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TEIS MORTGAGE is made this 24th day of February, 2005 . between the Mortgagor,
KOBTE OGHAN!

{herein "Borrower"), and the Morigagee,
FRANCYNE CAMERON-DAVIS

. i corporation organized and

existing vnder the Jaws ot THE STATE OF [LLINOIS . whose address is

10340 SOUTH MASON

OAK LARN, TLVINOTS 60453 (herein "Lender™.
WHEREAS, Borrower s indebted 1o Lender in the principal sum of U.S. S 34, 650,00 . which

indebtedness is evidenced by Borrower's note dated February 24, 2005 and cxtensions and renewals

thercol (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on March 1, 20356 :

TO SECURL to Lender the repayment of the indebteduess cvidenced by the Note. with interest theredn; (he payment of all
other sums. with interest thercon, advanced in accordance herewith 1o protect the security of this Morieage: and the
pertormance ol the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage. grant and convey
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o Lender the fellowing deseribed property located in the County of COGK .
State of Hhnois:

LOT 4 IN 8L0CK 4 IN T.J, DIVEN'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 2, TOWNSHLIP 39 NORMH, RANGE 13, [AST OF THEL THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

Parcel 1134 16-02-321 027-0000
which has the address of 950 NORTH RIDGEWAY AVENUE [Strect]
CHICAGY [cine]. Hlinois 60657 (21 Code] (" Property Address™),;

TOGETHER with 2ilthe improvements now or hereafrer erected on the property, and all casements, rights, appuricnances
and rents aib of which shall be decmed 1o be and reman @ part of the property covered by this Mortgage: ;m(s all of the
forcgoing, topether with smd nioperty (or the leasehold estate 1t this Mortgage is'on a leaschold) are hereinafier referred o as
the "Propeny.®

Borrower covenants that Boprover is lawtully seised of the estate hereby conveyed and has the right to morigage. grant and
convey the Praperty, and that the/Property is unencumbered, except for encumbrances of record.” Borrower covenants that
Borrower warrants and will defend generally the title to the Property against abl claims and demands, subject W encumbrances of
record.

UNIFORM COVENANTS. Borrowe and Lender covemant and agree as follows:

L Pavment of Principal and interest, Borrower shall promply pay when due the principal and interest mdebtedness
evidenced by the Note and Tate charges as provided.in the Noete.

2. Tunds for Taxes and Insurance, Subjcetio applicable law or o writien waiver by Lender, Borrower shall pay 1o
Lender on the day menthly pavments of prineipal agdd Drerest are payable under the Note. witil the Note is paid in fuli, a sum
(herein "Funds”) equal to one-twelfth of tie yeiriv taxes and assessments (including condomininm and planned unit
developrent assesstents, 1 any) which may atain prionty oser this Mortgage and ground rents on the Praperty, if any. plus
one-twellth of yearly pramum mstadlments for hazard insurdneey plus one-twelfih of vearly premium installments for mortgage
tsurance, Hany, all as reasonably estimated Imvally and from ime to time by Lender on the basis of assessments and hilis and
reasonable estimates thercof. Borrower shall not be obligated (o ruike such payments of Funds to Fender to the extent that
Borrower makes sueh payments o the holder of a prior mortgage opdesd of trust 1f such holder is an institutional lender.

tt Borrower pays Funds to Lender, the Funds shall be held in-dn/nstitution the deposits or accounts of which are insured
or puaranteed by a federal or state agency (including Lender if Lender 25 sach an institution). Lender shall apply the Funds to
Ay said taxes, assessments, insurance preniums and ground rents. Leider_may not charge for so holding ‘and applying the
%?'unflx, analyvzing said account or verifying and compiling said assessmerts and hills, unless Lender pays Borrower nterest on
the Funds and applicanle faw permits Lender to make such a charge. Borrower/and Lender may agree in writing at the time of
exeeution of this Mortgage that interest on the Funds shall be paid to Borsaser. and unless such agreement 15 made or
applicable G rogarires such nterest to be paid, Tender shall not be required to pav Borrower any interest or carmings on the
Funds. Lender shail pive te Borrower, without charge, an annual accounting of the. i nds showing credits and debits to the
Funds and the purpose for which cach debrt 1o the Funds was made. The Funds are plédgesed as additional sceurity for the sums
secured by this Mortguge.

It the amount of the Funds held by Iender. tagether with the future monthly instaliments of Funds payable prior to the due
dates of laves, assessments, msurance premiums and eground rents. shall exceed the amount reguired 1o pav said taxes,
assessments, ihsurance premiums and ground rents as they fall due, such excess shall be, at Borrdwer s option. cither promptly
repaid to Borrewer or credited to Borrower on monthly installments of Funds. 15 the amount of the=usdsheld by Lender samif
ot he sutficlont 1o pay taxes, assessments, Insurance premiums and ground rents as they fall due. Botrosyer shall pav 1o Tender
any amount pecessary to make up the deficieney in one or more payments as Lender may require. '

Upor pavinent e full of all suns secured by this Mortgage, Tender shall prompthy refund o Borrower aay Funds held by
Lender. Waaeer paragraph £/ hereot the Property is sold or the Property 1s otherwise acquired by Lender, Tender shall appiv,
nofater than ssnediately prior to the sale of the Property o its acquisition by Lender, any Funds held by Lender ar the time of
apphication s a credit against the sams secured by this Mortgage.

S Apptication of Payments, Unless applicable law provides otherwise, all pavments received by Lender under the Note
and paragzaphs ©and 2 hereot shall be applicd by Lender first in payment of amoants pavable to Lender by Borrower under
paragraph 2 hercott then o interest payable on the Note. and then to the principal of the Nofe.

4. Privr Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations under
any mortgage. deed of trust or other sceurity agreement with a lien which has priority over this Morteage, including Borrower' s
covenants to make pavinents when due. Borrower shall pay or cause o be paid all taxes. assessments and other charges, tines
and Impositiens attributable o the Property which may attion a priority over this Mortgage, and leaschold payments or ground
renls. i

S Hheard dnsurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property insured
agamst loss by iire, hizards mcluded within the term "extended coverage.” and such other hazards as | ender may require and in
such wmnounts aod Lor such periads as Lender ny reguire. ’

Inilians. }4{&
@ -T6{IL) ivsos; Page 2 of b Form 3814
®

20551-02



0507318043 Page: 3 of &

UNOFFICIAL COPY

Che insurange carvier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided. that
such approval shall net be unreasonably withheld. All insurance policies and renewals thereef shall be in a form acceptable to
Lender und shall mclude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and rencwals thereot, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Barrower.

I the Property 1s abandened by Borrower. or if Borrower fails to respond to Lender within 30 days trom the dute notice is
mailed by Tender 1o Borrower that the msurance carrier offers to scttle a claim for insurance benelits, Lender 15 authorized 10
colleet and apply the msurance proceeds e ender™s option cither to restoration or repair of the Property or to the sums sceurad
by tos Mortpaee.

6. Preservation and Vaintenance of Property: Leaseholds: Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions ol any lease it this Mortgage is on a leaschold. 1f this Mortgage 1s on a unit in a condomimium
or a planned unit development. Borrower shall pertorm all of Borrower's obligations under the declaration or covenants creating
or goverming the condominium or planned unit development, the by-laws and regulations of the condominiumi or planned unit
development, anilconstituent documents.

7. Protection of Lender's Security, Iff Borrower fails 1o perform the covenants and agreements contauned in this
Marteage, v any asdon or proceeding s commenced which minerially alfeais Lender's interest in the Property, then Lender,
gl Lender™s aplien. uter etice 1o Borrower, ray make such appearances, disburse such sums, including reasanable attormeys'
fees, and ke such acitihdsa
making the oo seeard by i Martgage, Borrower shall pay the prenmums required to maintain sueh insurance in effeet until
such L os the recuiremert foratch insurance termimates 10 accordance with Borrower's and Tender's written agreement or
apphicable Taw

Any amounts disbursed by Tendesoursuant to this paragraph 7. with interest thereon, at the Note rate, shall become
additionzl indebtedness of Borrower scepiot by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such mmousts shall be payable upon notice fram Lender 1o Borrower requesting payment thereol. Nothing contained in this
paragraph 7 shall require Lender to incur anylexpunse or take any action hercunder.

8. inspection. [ender may make or cause %5 he made reasonable entries upon and inspections of the Property. provided
that Lender sl give Borrower notice prior to esivesuch inspection specifying reasonable cavse therefor related 1o Lender' s
mterest m the Property,

9. Condemaation. The proceeds of any awardo- claim for damages, direct or consequential. in connection with any
condemination or other taking of the Property. or part theredt. g for conveyance in lieu of condemnation, are hereby assigned
and shail be paid o Lender, subject to the lerms of any mostgage, deed of trust or other sceurity agreement with a lien which
has priority over this Mortgage,

10. Borrewer Not Released; Forbearanee By Lender Not & Waiver, Fxtension of the fime for payment or modification
of amortization ol the sums seeured by this Mortgage aranted by Lender te any successor in interest of Borrower shall not
operate to release, 1 any nuaner, the lability of the oniginal Borrower 2o¢” Borrower's successors i interest. Lender shall not
be required 1o comimence procecdings agaimst such suceessor or refuse @ extend time for pavment or otherwise modils
amortizanon of the sums secured by this Mortgage by reason of any demand inads by the original Borrower and Borrower' s
suecessors .nouterest. Any forbearance by Lender in exercising any right Georenicdy hereunder, or otherwise afforded by
appheable Baw. sl not he @ waiver of or proclude the exeretse of any such nght drdemedy.

T Sureessers wad Assigns Bound; Joint aod Several Liability: Co-signers The covenants and apreements berein
contarnad shall bind, and the vights hereander shall mure w, the respective suceessors” ot assigns of Tender and Borrower,
subject o the provisions of parageaph 16 hereol All covenants and agreements of Borrowdshall be joint and several. Anv
Borrower swho coosigns this Mertgage, but does not execute the Note, {a) is co-signing this-Mortaage only 1o mortgage, grant
and convey thil Borrewer”s terest i the Property 1o Tender under the terms of this Mortgage [ (h) 's not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder 1oy agree to extend. modify,
forbear, or miake any other wecommodations with regard Lo the terms of this Mortgage or the Noreavsthout that Borrower' s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in e Property.

12. Natize, lxcepr for any notice required under applicable law to be given in another manner, (a} aiiviagtice 1o Borrower
provided for i this Mortgage shall be given by delivering it or by mailing such notice by certified mail addiessed o Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail 10 Lender's address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Aoy notice provided for in this Mortgage shall be deemed to have been
aiven to Borrower or Lender when given in the nanner designated herein.

13, Governing Law: Severability. The state and local Jaws applicable 10 this Mortgage shall be the laws of the
jurisdiction o which the Property s located. The foregoing sentence shall not limit the applicahility of federal law to this
Mortgage. Tn the evem thal any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such conflict
shatl not alleet other provisions of this Mortgage or the Nete which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs.” "expenses” and
“artorneys' fees” inelude all sums to the extent not prohibited by applicable law or limited herein.

14. Bovrower's Copy. Borrower shall be furnmished a conformed copy of the Note and of this Mortgage at the time of
execution or alter recordation hereof.

15, Rehabilitation Loar Agreement, Borrower shall fultill all of Borrower's obligations uneer any hame rehabilitarion,
improvement. repair, or other Jown agreement which Borrower enters into with Lender. Lender. at Lender's option, may require
Borrower to exeeute and deliver to Lender, ina form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, maietials or services in connection with improvements made to the
Property.

bo. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mterest m it
15 sold or transteered (or 1 beneticial interest in Borrower ig sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire mmmedzste payment in full of all sums secured by this
Mortgae. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morteaog.

i Lender ghereises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 36 days frdm the date the notice is delivered or minled within which Borrower must pay all sums sccured by this
Morteage. H Borrowdr fails to pay these sums prior to the expiration of this period, Lender may invoke any remedices permitted
by this Mortgage withosd further notice or demand on Borrower.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies: fixcept as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Vosuciguge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give votice te Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the actien required to cure such breach; (3) a dafe, not less than 10 days from the date the naotice is mailed to
Borrower, by which such dreach must be ¢aredr and (4) that failure to cure such breach on or before the date specified in
the notice may resuli in acecleration of the swwssecured by this Mortgage, foreclosure by judicial proceeding, and sale of
ihe Properiy. The aotice shall further informs Boropwer of the vight to reinstate after acceleration and the right (o assert
in the Toreclosure proceeding the nounesistence widdefault or any other defense of Borrower to acccleration uud
foreclosure. 3 the breack is not cured on or before thedute specified in the notice, Lender, at Lender's oplion, may
declare ali of the sums sceured by this Moitgage to be \mmediately due and payable without further demand and may
foreclose this Morigage by judicial proceeding, Lender shall'be entitled to collect in such proceeding all expenses of
foreclosure, including, bt not limiied to, reasonable attorneys' Jees and costs of documentary evidence, abstracts and
title repoits.

18. Borvower's Ripht 10 Reinstate. Notwithstanding Lender's acceleration of the sums seeured by this Mortaage duc to
Borrower's breceh. Borrower shall have the right to have any procecdings=begun by Lender to enforee this Mortgage
discontimued at any time prior o entry of i judgient enforeing tins Mortgage i 44) Borrower pavs Lender all sums which
would be then due under this Mortgage and the Note had no acecleration oceurredy 50 Borrower cures ali hreaches ot any other
covenants or aereements o Borrower contained in this Mortgage: (¢) Borrower paysalldcasonable expenses incurred by Lender
nenforerag the covenants and agreements of Borrower contained in this Mortgage, 4 is enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to. reasonzble attorneys' fees; and (d) Borrower takes such action s
Lender may reasonably require o assure that the lien of this Mortgage, Lender's interest in hc Property and Borrower's
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upen such payment snd-cure by Borrower, this
Mortgage and the obliastions sceured hereby shall remain in full foree and effeet as i no accelerationnzd wéeurred.

19. Assignment of Renis: Appointment of Receiver. As addrional seeurity hereunder. Borrdweer hereby assigng 1o
Lender the rents of the Broperly, provided that Borrewer shall. prior to acceleration under paragraph 17 hertaor abandonment
of the Properts. have the right 1o colleet and retain such rents as they become due and pavable.

Upon gectternnon under paragraph 17 hereof oz abaudoniment of the Property, Lender shall be entiticd to have o receiver
appotnted by a court w enter upon, take possession of and manage the Property and 1o colleet the rents of the Property including
these past duc. Al rents collected by the receiver shall be applied first to pavment of the costs of management of the Property
and celleetion el rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable artorneys’
fees. and then 16 the sums seeured by this Mortgage. The receiver shall be liable to sccount only for those rents actually
recelved.

20. Release. Upon payment of all sums secured by this Mortgage, Vender shall release this Mortgage without charge to
Borrower. Borrower shall pay all casts of recordation, if any.

21 Wiiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

e
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REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURFE UNDER SUPERIOR . .. .
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.
IN WEINESS WHERIEOF, Borrower his executed this Mortgage,

R .. , ;
) //f’/m'" . // ‘//;‘(;_.,—/ e (Sealy

KOBH_ DGIAN] -Horrawer

e, o (Sealy

Borrawer

S {Scal) _ — - o ~ (Scaly
-Borraw ey -Borrowe
{Seal) e e o (Seaby
Hurrow Norrowe)
L {SeaD) - (Seal)
-Borrower -Borrower
fSign Orviginal Onivf
Fal
STATE OF HLLINOIS, C C_')(”}k County ss:

Lo -3 concle S le
a Notary Public in and for said dsunty and state do hereby certity that KUBTE SGYANT

- personally known 1o m< 10/0e the same person(sy whose name(s)
subseribed o the feregomg instrument, appeared belore me this day in person! and acknowledged that he/she/they
signed and delnered the smd imstrument as his hee’their free and voluntary act, for 1the uses and purposes therein set forth.

Given under my hand and olficial scal, this 24th . day ol February, 20u5

1 " ‘ A
My Comnmssion Expires: i{\lu"\i{(«g} D&'Lﬂ\.f

Notary Public

OFFiCIAL SEAL
NAKELLE DAEHLER
NOTERY P - STATE OF ILLINOIS
2 My CUMMISSION EXPiRES: 120508
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