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DEFINITIONS -

Words used in multiple sections of thii dosument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tiles regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whickis.dated March 10, 2005 .
together with all Riders to this document.
(B) "Borrower" is
, James C. Kim, Trustee of the Jams5-C. Kim Declaration of
Trust, dated 10/4/1996 nd

Susan §. Kim '
as trustee of the Susan &0 Kim

TSR B8 27

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporution that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is th¢ irortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Merrill Lynch Credit Corporation

Lender is 2 Corporation
organized and existing under the laws of Delaware
Lender's address is 4802 Deer Lake Drive East Jacksonville, FL 32246

(E) "Note" means the promissory note signed by Borrower and dated March 10 , 2005 .

The Note states that Borrower owes Lender Eighty-Six Thousand Dollars and Zero Cents
Dollars

(U.5.$86,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than April ist, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under e Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' =ieans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b< eneeuted by Borrower [check box as applicable]:

[x] Adjustable Rate Fagae Condominium Rider __] Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
VA Rider [ -] Biweekly Payment Rider [x] Others) [specify]

Trust Rider

() "Applicable Law" means all centzelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana-oricss (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the ‘Property by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of fiunds, other than a transaction criginated by
check, draft, or similar paper instrument, which is initizied’ through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc?, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-s, poirt-of-sale transfers, automated teler
machine transactions, transfers initiated by telephone, wire traisfers. and automated clearinghouse

transfers.
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award o damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ot all ot any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes( viider the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA. S
(o)
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Furisdiction]
of COOK [Name of Recording Jurisdiction]:
Being wore particularly described by a legal description attached hereto
and made 'a part thereof. Being the same premises conveyed to the
mortgagors herein by deed being recorded simultanecusly herewith; this
being a purchase money mortgage given to secure the purchase price of the
above descrilked vpremises.

Parcel ID Number: | 7}-& & - 10d- 04 ( ;chh currently has the address of

1250 SOUTH INDIANA 1115 [Street]
CHICAGO [City], Illinois 60605 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter /erscted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the ‘foregning is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to_comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigit: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and seli-the Tinperty; and to
take any action required of Lender including, but not limited to, releasing and cancelitig: this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyza and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pro U%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse for Escrow Items

Initials:
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’'s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payvment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentz i the future, but Lender is not obligated 1o apply such payments at the time such payments arc
accepted. If.cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
inferest on unepriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Rorrower does not do so within a reasenable period of time, Lender shall either apply
such funds or return thicm to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undér fiie Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or in the/fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (or roceeds. Excepr as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pertodic Payment in/ilic order in which it hecame due. Any remaining amounts
shall be applied first to late charges, second to any otner amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If' Lender receives a payment from Borrower for/a’delinquent Periodic Pavment which includes a
sufficient amount te pay any late charge due, the payment may be applied to the delinquent paymeni and
the late charge. If mere than one Periodic Payment is outstandipg » Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ar4-io the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periedic Payments, such excess may be applied to any late chargesduve, Voluntary prepayments shall
be applied first to any prepavment charges and then as described in the Nere:

Any application of payments, insurance proceeds, or Miscellancous Prosieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peftodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic-Payments are due
under the Note, until the Note is paid in fuli, a sum {the "Funds") to provide for payinent nf.amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Irnstrament as a
lien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Propeny il any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 0. These items are called "Escrow
ltems.” At origination or al any time duaring the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such watver, Borrower shall pay directly, when an " ere payable, the amounts

Inigisds:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an ameount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ¢na'l be held in an institution whose deposits are insured by a federal agency,
instramentality, or eraty Vincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Lznk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerde: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢r verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits/Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o %cpaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Deirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gjr>-t0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei a3 raquired by RESPA| and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medithly payments.

Upon payment in full of all sums secured by this Security Instruricn:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges;fines, and impositions
attributable to the Property which can attain priority over this Security Instrumesi, lezsghold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzerasceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-zood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subiect to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2 -6ANL} 000s) Page 5 of 15 Form 3014  1/01
®




(507547039 Page: 6 of 27

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Leoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Parrewer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably mighi_aifect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone/dciermination resulting from an objection by Borrower.

If Borrower fails to/inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option| and. Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ecuity'in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance torerage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained /sny amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana-shzi be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right (o disapprove such policies, shall include a standard“morieage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have'iiie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, riot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a stapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived iw-Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 cnsare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligarion of Borrower. [t
the restoration or repair 1s not economically feasible or Lender's security would bedgssened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. \m not then due. with

R
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days te a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariounts unpaid under the Note ot this Security Instrument, whether or not then due.

6. Ocexpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnm 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bowiover's principal residence for af least one vear after the date of occupancy, unless Lender
otherwise agrees [t writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waici are beyond Borrower's control.

7. Preservation, M.2latenance and Protection of the Property; Inspections. Borrower shafl not
destroy, damage or impair ine Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boirower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tial ropair or restoration is not econcemically feasible, Borrower shall
promptly repair the Property if damagcato, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciizn-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 12pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the'ipzorance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvem<nts,on the Property. Lender shall give
Borrower notice at the time of cr prior to such an interior inspection-=pezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau’t i, during the Loan application
process, Borrower or any persons or entities acting at the direction ol Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrow:zr's 'occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security/#istrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruiaen,\(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; paying reasonable

Inittals
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become addiional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azveer to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! p7y. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Incuraace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided :uch insurance and Borrower was required to make separalcl} designated payments
toward the premiums. for< Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, ar a cost substantially
equivalent to the cost to” Borrawer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to_ray to Lender the amount of the separately designated payments that
were due when the insurance covelage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facitpat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverige {in.the amount and for the period that Lt,ndt.r requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance;” Buairower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a dwa-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law, Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entiy that purchascs he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/ne a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron: Wme {0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce 10sses-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y for parties) 10
these agreements. These agreements may require the mortgage insurer to make payments (s any source
of funds that the mortgage insurer may have available (which may include funds obtaimed ‘trom-Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

i
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{b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs./and) restoration in a single disbursement or in a series of progress payments as the work is
completed. Onless an agreement is made in writing or Applicable Law requires interest to be Ppaid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Froveeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thetr due;with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of = iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tothe sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums ceCurad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall De reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tc'tal imount of the sums secured immediately before the
partial taking, destruction, or loss in value aivided by (b) the fair market value of the Property

immediately before the partial taking, destruction, 011655 in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lo:s/inevalue of the Property in which the fair market
value of the Property immediately before the partial taking; festruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzging, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous-Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea due

If the Property is abandoned by Borrower, or if, after notics 5y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis-given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Farcy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower as a right of action in
regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal /is-Degun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a delav't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borr ower Not Released Forbearance By Lender Not a Walver Extensmn of the time for

Form 3314 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lmitation, Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is nof personaily obligated to pay the sums secured by this Security
Instrument ~ind (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommmodations with regard to the terms of this Security Instrument or the Note without the
CO-$igner's coassns.

Subject te/ths nrovisions of Section 18, any Successer in Interest of Borrower who assumes
Borrower's obligationy vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 2ad benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and lability under this Securuty Instrument unless Lender agrees 1o such relcase in
writing. The covenants and rgicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucezssors and assigns of Lender.

14. Loan Charges. Lender m«y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notlimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of txrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security listroment or by Applicable Law.

If the Loan is subject to a law which sets maximum lpan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'be'collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be réduced by the amount necessary 10 reduce the
charge to the perrmtted limit; and (b) any sums already colleclzd Arom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o angxe this refund by reducing the principal
owed under the Note or by making a direct payment o Beriower.If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanes of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing. Any notice to Borrower 1in connection with this Security Instresaent hall be deemed 110
have been given to Borrower when maited by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiec o241 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Fomower's
change of address, then Borrower “shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under App]mable
Law, the Applicable Law requirement will satisfy the corresponding rcqmrcmcnl under this Security
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18- Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iniie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those berefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any er of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nataral persei a=d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendér/may require immediate payment in full of all sums secured by this Security
Instrument. However, wnis ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,.Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of “iris period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ur<temand on Borrower.

19. Borrower's Right to Reinstate After—Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thz Property pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower's right
to reiustate; or (c) entry of a judgment enforcing this Gevurity Instrument. Those conditions are that
Borrower: (z) pays Lender all sums which then would be ¢uz vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Dut hot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurrea-foy/ihe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {1}./akes such action as Lender may
reasonably require te assure that Lender's interest in the Property «nd/rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may wuvquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sriecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency{ insirumentatity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security/17sirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18§.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address Lo which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nos
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete a reasenable period after the giving of such notice to take corrective action, If
Applicabl¢ Law provides a time period which must etapse before certain action can be taken, that time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_cdre given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower purstaniac-Section 18 shall be decmed to satisty the notice and opportunity to take corrective
action provisions of thisZection 20.

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolincy“kzrosenc, other flammable or toxic petroleum products, roxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pioisciion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as“acfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Zoniribule 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances! o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Conditien, or (¢) which, dveso the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ‘valueof the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie to ©iomnal residential uses and o
maintenance of the Property (including, but not limited 1o, hazardous substances in@onsumer products),

Borrower shall promptly give Lender writlen notice ol (a} any investigation,-clainy. demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleupe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releast ov threat of
release of any Hazardous Substance, and (¢) any conditien caused by the presence, use or release of a
Hazardous Substance which adversety affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at iis
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall b epiitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
incleding, ‘ot not limited to, reasonable attorneys' fees and costs of title evidence.

23. Relzase. Unon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumest. Torrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inscrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perinitted under Applicable Law.

24. Waiver of Homestead. Ir-accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.
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By signing below/above, the undersigned, acknowledges all of the terms and covenanis contained in
the Security Instruments and any riders thereto and agrees to be bound thereby, Susan S. Kim &

James C. Kim.

Witnesses:

-~

S /AR
v J//;VL""""_“ \/:f L e (Seal)

Susan S. Kim 7 .
as trustee of the susan S. Kuim

d t t
DRt At st e 1B 4/ 180" CFue

-Borrower

//’/‘ - .
/ - __——&K — {Seal)

James C. Kim, Trustee of the James (E Kim Declaration of -Borrower
Frust, under trust instrumnent dated 10/4/1996,

@-BAHL) [CO05)
o}

(Seal) {Seal)

-Forrower -Bomrower
(Seal) a ~ (Seal)

-Borrower -Borrower
(Seal) " — (Seal)

-Berrower -Borrower
Page 14 of 15 Form 3014  1/01
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1

STATE OF ILLINGIS, COOK County ss:
1, Can & f‘i’;ﬁﬁ’é’ , f;ubl in and for said county and
state do hereby cemfy that S , James C. Klm, gge Jamds C. Kim

Declaration of Trust, and Jwoan, §. [r/h &7 M feev

677"[(_, S%J(m § tim ﬂecﬂ/aém fM

1

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Girenyunder my hand and official seal, this 10th day of Mareh, 2005

My Commissiei Expires: (

Notary Public

AN
OFFICIAL SEAL
JAE CHOI KIM
NOTARY PUBLIC - STATE OF ILLINYS

MY COMMISSION EXPIRES:082006 _ 5

Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of March, 20035 and is incorporated
into and shall be deemed to ameyd and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[nstrument") of the same date givep oy the undersigned ("Borrower"} to secure Borrower's Fixed/Adjustable Rate
Note (the "Note") to Merrill Lynch Crediy Corporation ("Lender™) of the same date and covering the property
described in the Security Instrument and lorated at:

1250 SOUTH INDHOMA 1115, CHICAGO, IL 60605
{Proparty Address]

THE NOTE PROVIDES FOR A CHANGE IN'T!i{E. BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATL. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTERLS RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER /UST PAY.

ADDITIONAL COVENANTS. In addition to the covenants a1d.azreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.500%. The Note also provides for -hange in the initial fixed
rate to an adjustable interest rate, as follows;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of April 2012
and the adjustable interest rate | will pay may change on that day every  6th month thereafter. The date on which
my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change is called a "Change Date."

Fixed to Adjustable Rate Rider ) ' (page I of 4}
085351 (112601 01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first business
day of the month immediately preceding the month in which the Change Date occurs is called the "Current Index."

If the Ipdey is no longer available, the Note Holder will choose & new index that is based upon comparable
information. 1= Note Holder will give me notice of this choice.

(C) Caleulatici of Changes

Before each Charga Date, the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.0000%) to the Critrent Index. The Note Holder will then round the resuit of this addition to the nearest
one-eighth of one percentage-point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determitie tl.e amount of the monthly payment that would be sufficient to repay the
unpaid Principal that [ am expected to Gwe-at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result6ftiis calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.500% or less than
2.000%. Thereafter, my adjustable interest rate will nevar.be increased or decreased on any single Change Date by
more than one percentage point (1.000%) from the rate of intstest | have been paying for the preceding six months.
My interest rate will never be greater than 10.500%, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ‘Lwili pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dafe until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change in my initia. fix:d_interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law %052 given me and
also the title and telephone number of a person who will answer any question | may have regardingth notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Fixed to Adjustable Rate Rider fpage 2 of 4)
0653151 (021302).02
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Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent . Londer may require immediate payment in full of all sums secured by this Security Instrument.
However, th's option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not.iesh than 30 days from the date the notice is given in accordance with Section [5 within which
Borrower must pay a'l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of thiz'peiiod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on-Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Sectiont A above, Uniform Covenant 15 ofithe Security Instrument described in Section B1 above shall then cease
to be in effect, and the provisions of Uniferrs Covenant 18 of the Security Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficia'nterest in Borrower, Asused in this Section 18, "Interest in the
Property” means any legal or beneficial interest inihe Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at o fiiure date to a purchaser.

If all or any part of the Property or any Interest in the Fraverty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is seid”or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of 4ll-sums secured by this Security [nstrument.
However, this option shall not be exercised by Lender if such exercise 15 prohibited by Applicable Law. Lender
also shall not exercise this option if: (a} Borrower causes to be submited to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being male to the transferee; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loanassumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Leader.

To the extent permitted by Applicable Law, Lender may charge a reasonable f2¢ as.a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assump.ion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreem<ni< imade in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note” zid this Security

Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

Fixed to Adjustable Rate Rider
0633151 (112601303 fpage 3 of 4)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

. /{W\-— (_ /)\ / [!7"‘\ (Seal) N e

(Seal)
Susan S. Kim, . ) Borrower  James C. Kim, Trustee of the James C. Iéim Declaration of -Borrower
as trustee o’ the Susan §. Kim Trust, under trust instrument dated 10/4/1996,
Declaration ol Trlllsll“ 11md8r trust
instrument datéd 47199
Zp. (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
___(Seal) (Seal)
-Borrovier -Bomrower
[Sign Original Only]
Fixed to Adjustable Rate Rider {page 4 of 4)

0633151 (091201).04
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of March, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrgwert's Note to Merrill Lynch Credit Corporation

{the
"Lender”) of the tame date and covering the Property described in the Security Instrument and located at:
12Fy, SOUTH INDIANA 1115, CHICAGC, IL 60605

[Property Address]

1-4 FAMILY COVENANTS. Ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPLECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeut, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: buildizgs materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used. e intended to be used in connection with the -
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventiorand extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters,” warer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storn windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed <~ be and remain a part of the
Propeity covered by the Security Instrument. All of the foregoing together vithcihe Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on & 'leasahold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

v !

—

Page 1 of 4 “Forris 3‘1"')‘9-—11’0{

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: g% ',‘/:( w\ fC.._
%57R {0008) VMP MORTGAGE FORMS - {(800)521-7291 t
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental hody applicable to the Property.

C.4sUBORDINATE LIENS. Except as permitted by federal law, Borrower shall net allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for'which insurance is required by Section 5.

E. "BORROWER'S RiGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUZANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occarancy of the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Ugen Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security-deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10
execute new leases, in Lender's sole discretion. As‘uscd:in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Oy *BCEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers <o j.ender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of.the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees tliai 2ach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Iustrrzment, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's-ugent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security ony,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowel sl be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured. Oy-the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Przoerty, (iii)

Initials: i @
Z2)-57R (0008} Page 2 of 4 Form 3170 1101
®
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attomey's fees, receiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cbarges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ara ¢ollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperty as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting~the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to “ender secured by the Security Instrument pursuant to Section 9.

Borrower represents ana warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nct pe-form, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a juricially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befsre or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointzd-receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of -
Lender. This assignment of Rents of the Property shallerminate when all the sums secured by the Security
Instrument are paid in full.

1, CROSS-DEFAULT PROVISION. Borrower's defaul! 2r breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirument and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:

@D;57r (0008) Page 3 of 4 Form 317071/01 ~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

= )
'\/L (/7 / [%r\. (Sealr—~_ Z-—-—-Cﬁ;ﬁml)

Susan S, Fim 2 , , -Borrower James C. Kim, Trustee of the James E Kim Deglaration of Borrower
as trustee o:i the Susan 5. Kum Trust, under trust instrument dated 10/4/1996,

Declaration of Trllxsh/llxsggr trust

instrument dated

s | (Seal) (Seal)
: -Borrower -Borrower

T (Seal) | (Seal)

) “3cirower : -Borrower

(Seal) ) (Seal)

-Borrower ) -Borrower

@D;57R 10008] Page 4 of 4 _ Form 3170 1/01




0507547039 Page: 24 of 27

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of March, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borzower's Note to Merrill Lynch Credit Corporaticon

(the
"Lender") ot 1r< same date and covering the Property described in the Security Instrument and located at:
1250 SOUTH INDIANA 1115, CHICAGO, IL 60605

[Property Address]
The Property includes a upurin, together with an undivided interest in the common elements of, a
condominium project known as;
LAKESIDE ON THE PARK
{Name of Condominium Project]

(the "Condominium Project”). If the swriers association or other entity which acts for the Condominium
Project (the "Owners Association") holds <ite to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ rhe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreesas follows:

A. Condominium Obligations. Borrower shall perforry.all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) hy-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project’ which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedu'tibl: levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage, ™ and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender réguires insurance,

MULTISTATE CONDOMINIUM RIDER-Single-Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@SBR {0008) Form 31 @
Page 1 of 3 Initials: S

VMP MORTGAGE FORMS - {800)5217291
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borzower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by fiic master or blanket policy.

In the evenr of a distribution of property insurance proceeds in licu of restoration or repair following
a foss 1o the Preperiv. whether to the unit or to common elements, any procceds payable 10 Borrower are
hereby assigned and siil! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, swith the excess, if any, paid 1o Borrower.

C. Public Liability ":surance, Borrower shall take such actions as may be reasonable to insure thal
the Owners Association maineaine.a public liability insurance policy acceptable in form, amount, and
extent of coverage Lo Lender.

D. Condemnation. The procceds ‘of any award or claim for damages, dircct or consequential,
payable to Borrower in connection with jany condemnation or other taking of all or any part of the
Property, whether of the unit or of the corimrn.elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leruar. Such procceds shall be applied by Lender to the sums
secured by the Security [nstrument as provided in Sectipn 11.

.. Lender's I'rior Consent. Borrower shali-nor-except after notice to Lender and with Lender's
prior written consent, either partition or subdivide W Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, excepi for abazdsizment or termination required by law in the
case of substantial destruction by fire or other casualty or<p/the case of a taking by cendemnarion or
eminent domain; (ii} any amendment to any provision of the Cotstituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional thanagement and assumption of
self-management of the Owners Association; or (iv) any action whicii yould have the effect of rendering
the public liability insurance coverage maintained by the Owners Association mnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessméis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec~ie other terms of
payment, these amounts shall bear interest from the date of dishursement at the Ncre rirecand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

initials: ( @
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L,/]w , Q/Q /[t”‘r sy NS =2 S =rseay

Susan 5. Kim, h ) 8. K -Borrower James C. Kim, Trustee of the James C.Lij Declaration of -Borrower
as trustee o1 the busan o. Rl Trust, under trust instrument dated 10/4/1996.

Deckeratlon el TUYS s, pagET TRt

(Seal) . : | (Seal)

-Borrower - . : = -Borrower

i (Seal) . (Seal)
‘dritower o : -Borrower
(Seal) L _ (Seal)
-Borrower - -Borrower

1

@R 0008 Page 3 of 3 | Form 3140 1/07
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EXHIBIT "A"

UNIT(S}) 1115 AND P-45 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LAKESIDE ON THE PARK
CNHNDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
A8 )DOCUMENT NO. 0433603049, IN THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD
PRIWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MURZGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCR1BZD HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT €.l FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE I8/ SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RLSERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE TRZVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH ZLREIN.

TAX NO. 17-22-102-019-0G00




