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ASSIGNMEMNT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 9, 2005, 's.made and executed between Cesar T. Caballero and
Maria G. Caballero, in joint tenancy (referred to belov:.ar "Grantor") and CHICAGO COMMUNITY BANK,
whose address is 1110 WEST 35TH STREET, CHICAGO, IL 5rc09 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in ard to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 95 IN E.W. KERRICKS SUBDIVISION OF BLOCK 6 IN THE SUPERIOR COURT PARTITION OF THE
EAST 1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST Cr YHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1139 N, Spaulding Avenue, Chicago, IL 60651. The
Property tax identification number is 16-02-410-006

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion

may loan to Borrower, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “"one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.
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ASSIGNMENT OF RENTS
Loan No: 115-3070-2 (Continued) Page 3

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignmexit, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCC - If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upcr Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Graritc: 2 suitable satisfaction of this Assignment and suitabie statements of termination of
any financing statement on file 3videncing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be pait by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the (ndeotedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason o’ ary judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s p operty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {includisig without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of 1y Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwitiis'anding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtechiess and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount fi5ver had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement =: comnromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced iat would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision or *iis_Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when <ue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender.on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, includiag. but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims.at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserviiis; the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the raie aharged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Ali such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment;
Payment Default. Borrower fails to make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any

term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or

Grantor.




0507547004 Page: 4 of 8

UNOFFICIAL COPY

-spaesold 8y} 109]|00 pue ewes oy} orenobsu 0} pue JOJEBID JO BUWEU BYI Ul Josiay} wewded U pasgdal’
SJUBINJISU; BSIOPUS O} 10B)-Ul-ABUIONE SJOlUBIY Se JepusT sejeubisap A|qeooAsll JOURIE) UBL ‘iBpueT

£q pa109||02 8Je SJUBY By} )| 'SACcqR ‘UOIDAS SlUaY 109|100 PUB BAl8J8Y 0] Wby sJopua 8y} ul Joj pepircid

s)yBu 8y} e eAry |leys Jepue ‘Wbl SIY} JO BOUBIBYUINY Ul "SSBUPSIGOPU| BU} 1surebe ‘s1s00 s9pud 8Aoqe

pue 18A0 ‘speasold j8u ayy Adde pue ‘predun pue anp jsed sunoure Bupnjoul ‘sjuey 8uy} 108|100 pue Auedod

8y} JO UOISSassod 8ye) 0] “IOjUBIL) 10 Jemonog 0) 8210U Inoyum Wbl Ul oAeY |[eys 18puUsT "SIURY 199]10D

‘Aed o] paunbai
aq pinom Jojurin) yoium Ayeuad juswhedsid Aue Supniout ‘ejqeded pue snp AloiBIpswiw ssaupsigsepu| alue
8y} 8/e|dap 0} JOJURIE) 0} 820U noyrm uondo sy Je JyBL Byl aABY |[BUS JSpUST SSSUPINQEPU| SBISIBIIY

:mej Aq papiaoid salpawal
10 spybu Jayo Aue 0} uomppe ul ‘seipawal pue sibl Buimolo} 8yl Jo sJowl o BUC Aue esiolexa Aew Jepus
‘Joyealoy; aw AU Je pue jjnejeq Jo JuaAg Aue Jo 80UBNND00 By} uodn “LINV43Q NO SFIAIWIH ANV SLHOIH

‘8IN38sUI J|9s)| $9A811ag yuey poob ul Jepua -Aydndasu|

‘pasredwi s sseUpsIgapL oY) jo souewiopad 10 juswied jo joedsold
Y} SOABIAY JSpUST 14 1ONIDUCD [BIDUBUY SJOJUBIYD) Ul SIN330 86UBYO 8SISADE [RLSIEW ¥ -abueyn asianpy

"SSOUPaIGapU| Byl jo Ajueient)

Aue “Jopun Aungel| o ‘o Alipliea 8131 seindsip JO $80AB) J0 ‘JueledUodUl S3UI03q 10 STIP fued uonepowiwodde

10 ‘Alains “esiopus ‘JojesenB fue 10 sseupsejgepu] auy jo Aue jo Aued uopepowwodde o ‘fains
‘Jasiopus ‘JojuerenB Aue o} 10edsar-Yiw $IN000 SuaAd Buipadsid eys Jo Auy lojueiengy Buljodly SIUdAZ

‘surebe pamouiog Jo ‘plos ‘pabewep Ajeiueisgns ‘Us|ols 1S0| 8i Auadoid 8yl "sso1 J0 abeweq Auadoid

‘8INdSIp 8y} 0} puod 10 sasesas alenbape ue Buleq

SE ‘UONRIDSIP 9(0S SII Ul 48pusT AQ PaUILLIBISY LUNOWE UB Ul ‘Buipeanoid ainyapo) 10 JOYPaID 8U} 10} PUOq
f1oins & 10 SaIuoW JapueT Yum sysodap pue Buipeaon:d ainyiao) Jo JONPSID BUL JO BIIOU UBHLIM J8pUST sanb
JOJUELLE) JO J8m0.l10g § pue Buipeesoid aaniSu0} 10 10,1PA.Y B} JO SISBQ aU) §! UDIYM WIE|D B} JO SSaUs|qeLOosEs!
10 AupljEA 8y} 0} S JoJueIY) Jo Jemoliog Ag endsip yue; pr.ob e s syl § Adde jou |leus Jneje( JO WaA7 sIy;
‘JOABMOH 1epuaT uim ‘sjunoode yisodap Buipnjou) ‘sjuncdre. S JOJURIT) IO §,18MCLIOG JO Aue jo weulysiuied
e sepnjoul siy]  sseupeigepu| ayy Buunoss Auadosd Aue Jo swey ey 1suiebe Aouebe jeluswiuiarcdb Aue
Aq 10 Jo)ueIE) JO Jemoilog Jo Jojipalo Aue Ag ‘poyiew Jeyio Aue 1o voissassodes ‘diay-yas ‘Buipeasoid ferolpnl
Aq Jeujoym ‘sbuipessoid ainyeio) JO 8INSOII8I0] JO JUBLISIUSILIO] s9uIpaa20ld aInyduo4 10 Jopal)

“JOJURIE) 10 1aroliog isuiebe 1o AQ sme| Aousajosur

10 Aoydniyueq Aue sepun Bupasooid Aue JO JUBLIBOUBUILIOD BU} 10 INCNIVA JOYPSID 4O adAy Aue ‘siolpalo
j0 Jeuaq ey 1o} Juswubisse Aue ‘Auedoid sJojuels) Jo slamoliog Jo ued Aus-e) JOAI0a) B JO jusuwiulodde
8y} ‘I0lUBJE) IO JOMOLIOG JO ADUSAIOSUI 8UY} JOJUBID JO 1amOlI0g JO WBap Byl ‘Aousajosu] 1o yeaq

‘U0sEa) AUR J0) pUR S
Aue 1& (usl) Jo 1seialUl AJliNYas pajospuad pUe Pl|eA B 8)Eal0 0} JUSLINJOP [eisie)|od Aue Juraraimy Bupnpauy) weye
pue 9210} ||N} Ul 8q 0} SASESD SHUSWN00Q Pale|ey ay) jo Aue lo UAWULBISSY SIY] "UONBZIIIHIR|0D dANISeQ

Ie)eeiI) awy Aue je

Buipes|siw JO 85|} SBLI008] 10 PAYSILIN JO SPBL BLUN 81 8 JO MOU J8yie ‘1oadsal jeuejew Aue u) Buipes|siw

JO 8S[e} §I SjUBWNS0Q Pale|oY aul 1o Juswubissy Siy) Japun Jleysq SJOJUBIY 10 SJemoliog Uo IO IOJUelD

10 Jamol1og Ag Jopua 0} paysiuinj Jo spew juawselels o uonejueseidal ‘Aueuem Auy ‘sjuswdelg asied

*§jUBLLINI0(] pale|ey au} jo Aue Jo juswubissy
siu) Jopun suoljefijqo sJojuels wioped o} Ayige sJojuess Jo Auadoid sJoweln jo Aue (osye Ajelsiew
few ey uosied 1o 101pesd 180 Aue Jo Joaej Ul ‘uswiesife Jayujo fue Jo “awesibe sejes o aseydnd

quewsalbe AJIN0BS ‘IPaID JO UOISURIX ‘UeO| AUe JBpun s)nejep oJUelD) "Sellued PAiYL Jo JoAej] Ul ynejRd

“usi
Aue jo ableyosip 1080 0} J0 Jo Bull uanaid oy Aressaosu Juawwded Jeylo Aue 10 ‘sourINSUI JO SXE] 10} Juawded
Aue axew o) jusluubissy sy Aq pelinbel swil 8yl UlYM JoJUBIY) JO Binjied 'sjuawied 18yl uo jnejeq

¢ abed (panujuo)) 2-0,0€-GL1 :ON ueoT
SLN3H 40 INJWUNDISSY




0507547004 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-3070-2 - (Continued) Page 5

Payments by tenants or other users to Lender in response to Lender’s dernand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by iaw. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Emplavment by Lender shall not disqualify a person from serving as a receiver.

Other Remedie~.. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remauicz., Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electioi 1 irake expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled (o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whethar ar not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender nCu's.that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement o? s rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate irorn the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitaticn. irowever subject to any iimits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, #iether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including stiorts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment coliection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors'raports, and appraisal fees, title insurance, and
feas for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are‘a riart of this Assignment:

Amendments. This Assignment, together with any Related Documents, constivnes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party-<i jparties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oniy anid are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for

ali obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
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ASSIGNMENT OF RENTS
Loan No: 115-3070-2 (Continued) Page 7

tawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower’ means Cesar Caballero.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default seriion of this Assignment.

Grantor. The wore “Zrantor* means Cesar Caballero and Maria G. Cabailero.

Guaranty. The word "avaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including withcut limitation a guaranty of all or part of the Note.

Indebtedness. The word “indebt2dness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for tie'Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interzst-on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes the futire advances set forth in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lender" means CHICAGO CONMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated Miarch 9, 2005, in the original principal amount of
$446,365.00 from Borrower to Lender, together with all renewszis of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note ¢r.agreement. The interest rate on the Note is
6.750%.

Property. The word "Property" means all of Grantor's right, titte and ‘iiterest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents* mean all promisso.y rates, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mongages,.deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whather now or hereafter
existing, executed in connaction with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest i), to.and under any
and all present and future leases, including, without limitation, all rents, revenue, income, iasues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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