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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 4, 2005, is made and executod between Ross Properties &
Management, LTD, whose address is 204 CLINTON AVE, OAK PARK, IL 60702-3114 (referred to below as
"Grantor”} and Community Bank of Oak Park River Forest, whose address is " 007 Lake St, Oak Park, IL
60301 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing ‘security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the follo'wiiiqy described
Property located in Cook County, State of lllinois:

Lot 26 in Block 19 in Ford Calumet Highlands addition to West Hammond, being a subdivision of the East
1/2 of Section 7, Township 36 North, Range 15 East of the Third Principal Meridian, in Cook County,
inois.

The Property or its address is commonly known as 553 Mackinaw Ave., Calumet City, IL 60409. The
Property tax identification number is 30-07-414-008-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly,
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discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMEN7 O™ SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A){tr Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law tor the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having.jur’zdiction over Lender or any of Lender’s property, or {C} by reason of any
settlement or compromise of 2y claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness she!'be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be fifzctive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any nate or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lende(, 7nd Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indet'tesdress or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceedirg.is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply vrith any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failur¢ te discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any'Raiated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender decma appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrznces and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, <naintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will. then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of rebayment by Grantor. All such
expensas will become a part of the indebtedness and, at Lender's option, will 1A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payabl: with any installment payments
1o become due during either (1) the term of any applicable insurance policy; or'./2} the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition *o il other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default und2r.his
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shail exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
trom serving zs.a receiver.

Other Remedies. iender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. /Cl:ction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election{o *hake expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Granfor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. !f Leider.institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled'to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appezl. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Zender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the entorcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear intersst at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph wiriurde, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Leivier's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankrapicv proceedings (including efforts to modify or
vacate any automatic stay or injunction)}, appeals, and any snticipated post-judgment collection services,
the cost of searching records, obtaining title reports {includiny toreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the exient permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided . 2aw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 7 part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and siane® by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes ¢nland are not 1o
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of Hlinois. This Assignment has been accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger, There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and




0507549073 Page: 6 of 8

UNOFFICIAL COPY

NOILINIQ3Y 40 SLIHDIY TV ANV ANV SIAIVM A83HIH HOLNVHD "LNJWNDISSY SIHL NI G3NIVLINOD
AHVHINGOD IHL OL SNOISIAOHA FHL 4O ANY DONIONVLSHLIMION "NOILdNIQ3H 40 LHDIH 4O HIAAIVM

‘Juawubissy siyl Aq paindas ssaupalqapuy e 01 se sioull)| jo sJelS 8yl Jo sme| uondwexs pealsawioy
ay) Jo syjauaq pue sybli jje sanlem pue saseajas Agalay Jolueln ‘NOILAINIXI AVILSIWOH 30 HIAIVM

-Aved jaylo Aue ysuiebe Ayped Aue Ag ybnouq uneppisiunos io ‘Buipassosd
‘uoyoe Aue ul ety Ainf Aue o3 JybBii ayy anem Agalsy JuawubBissy siy) o) senaed |y AN antepp

JuswuBissy SIyl 1O 90URWI0NAd Yl Ul 9DUSSSS YL 4O S| BWI] "8oUdsSSy 8y} Jo St dwl]

'$5aUN8IGAPU} By} Japun Aljigey Jo Juawubissy

siy) jo suoneBliqo ayl WoJlj JoIue.t) Bulsea|al INOYHM UOISUIIXS JO 90URIRSTI0) JO ABM AQ $$8UPSBIGapU|
8y} pue JuaWUBISSY SIY) 01 8DUaI931 YA SI0SSIDINS § J0IURID) YlIm {eap AW ‘10lUBID) 0) 8d1i0U

INoYIM “JapusT 'I0IURID) UBYL JBY10 UosIad B Ul pal1san sawooeq Aliadold syl jo diysisumo §| “subisse
pUB $10S5800NS 115y, “salled ayl o 1yausq ayl 01 ainuj pue uodn Bujpuig aq |[eYys 1uswubissy siyl ‘1seelul
$,10}URIE) JO JT)SHRI) UO JUBWUBISSY Siyl Ul palels suoienwi| Aue 01 103lgng -subissy pue $10§5800ng

quawubissy syl jo uoisiacid Jaylo Aue jo Aljigeaniopus 1o Aupliea

‘Aleba| ay) 100)e 10U jinus swubissy siyl Jo uoisiaoid Aue jo Alljiqeadlopuaun 10 ‘Aliplieaur ‘Ayeda)

8yl ‘Mme| AQ padinbal asiarieylo ssajun luawubBissy SIYl WoJl) pelsjap palapIsuod g fleys 1 ‘paljipow

0s aq Jouued uoisiaoid Bulpuaylo’syl §| "ajgeadlolud pue plleA ‘|ebs| $aWo8q M 1Ryl OS Palipow palapisuod
aq jleys uoisiaoid Buipuajle 8 ‘e[gises; §| 'adURISWNDING Jaylo Aue 0] se a|geadlojusun JO ‘pleAUl

‘|efis|p uoisiaoid Buipualo 9yl 9)eW 14U Jleyus Buipul 1Byl ‘aduRISWNOII0 AuR 01 SE 9|gEDdDIo4UBUN JO “plieAU
“ieBa||1 ag 01 JuswuBissy SIy} Jo udisinosd Aue spuly uonolpsunl Wsledwod Jo LNoD B | AM|iqelaAsg

‘lapuen Ag pasunoual aie swes
ay) Se aWIl YINS (IIUN JOJURIE) AQ PaY0AR) 8q 101 A2w pue A1naas Jo sasodind 1o) pajuelB aie yuawubissy
SIY] fepun Japua uo paiaauod Asuiole §) siamod pug sapusbe snouea syl ‘Aaulony Jo slemod

*$JOJURIC) || 0} uaAIB 82110U 8Q 0}.NaLLAaP St JOJuRID AuB 0] Japua AQ uamb aonou Aue
1JOJURID) BUO UBYL SIOW S| 8JaY} JI ‘M| AQ pannbal 10 paptra:d asImIayI0 SSOJUN 'SSIPPE 1UBIIND S JOJURID
JO sawi) |8 1e pawlojul J8pua dasy 0} saaibe Jojueln) ‘sesaulnd aonou 104 'sseppe s,Aled ay) abueyd o}
s1 920U au 1o asodind sy} Jeyr BuiAyoads ‘sailied Jaylo auyl o) Ruilou uslum (ewloj Buiaib Ag Juswubissy

SIYl JapUn $9210U 10} ssaippe s}l ebueys Aew Aled Auy -luauruBissy syl o Buluuifag ay) Jeau UMOoYs
sassaippe eyl 01 paioallp ‘piedaid abeisod |ew pasaisibal 1o payiial 'sse|D 1811} SB ‘|IBW S8)elS pauun
ay1 ul pausodap usym ‘pajiew §i ‘10 ‘J81inos 1yBiuiaao paziuBoosl Ajzuoneu e yum pausodap uaym ‘{mej
AQ palninbal asIMIBY10 S53jUN) Bj1WISOR)B|e) AG Panadal Ajlenioe uaym'LaIgAalep Ajlenioe uaym aAIl084e
aq [jeys pue ‘Bunum ui usalb aq |jeys wawubissy siy) sapun uamb aq 01{:24nbal adonou Auy "S83lloN

*JOpUST JO UDILBJISIP 9)0S By} Ul playulim 10 pajueib agq Aew

JUSSUOD YONS S8SED ||B Ul pue pannbal 1 JUSSUOD YONS 819yMm S3DUBISUl Juanbasgns 01 juasuod Buinupuod
81N1I1SU0D 10U ||BYS 80URISU| AUB Ul JopudT AQ JUssuod yons Jo Bunuelb ayl Juswubissy s/ spun peanbai
S| 19PUST JO 1UBSUOD BY} JIBABLBYAA "SUOIIOBSUBI] 9nin) Aue 01 se suoieBiqo s,Jo1uelH joiue Jo jo siybl
S Jopusan jo AuR 10 JOAIBM B 2IN1IISUOD [[BYS ‘JOJUBID pue JapuaT uasmlaqg Huleap jo asinod AUk 1ou ‘JSpud
Ag Janem Joud oN “luswuBissy SIYl Jo uoisiAoid Jaylo Aue Jo LoISIA0Id 1Byl Ylim aduel|dwod (914s puewsp
01 9SIM13L10 1yBL 5, JapuaT JO JOAIEM B 8IN}11SU0D JO Bdipnfaid 1ou |leys Juswubissy sy Jo uoisiAc.d

e Jo Japua Aq 1aam y "1ybu Jayio Aue 10 JyBu yons Jo 1aalem e se slelado |eys 1ybu Aue Buisiosoxe

ul JopuaT 10 Med 8yl U0 UQISSIWO 10 Aefep oN “Japua Ag paubis pue Bunum uj usalb s| Jealem Yons

$sajun JuaWuBIssy SIy) Japun s1yBu AUB PBAIEM BABY 01 PAWSSP a( 10U [|eys 1epua "1apua Aq JoAlep ON

JuswIUBISsSYy syl Jo suoisiaoid

ay) aulap 10 1aidiaiul 01 pasn aq 01 1ou aie Ay "Ajuo sesodind aduajuanuod 10} ale Juswubissy syl ul
suoinoas Jo sydeiBeied 01 usalb saweu ay)  {g) ‘uUNsme| Aue ul pauiol 8q jou pasau Jamoliog 1Byl pue ‘isiy
JOM01I0g B8NS J0U pasu Jopus ‘uosiad BWeS Byl 10U 9.8 JOIURID PUB JBMO01I0g §| "SI0lUBID BY] JO BI0W IO
auc Aue ans Aew jopuaT “1INsme| 2 sBulq 18pua §l 18Ul SUBBW SIY] ‘[eJeASS pue Julo[ aie Jojueln) yoea Jo
suanebugo aul ,‘lolueln, se wowubissy siyl subls uosiad auo ueyl 8Jouwl 4| (g) "@4nbal 0S UONINISUOD

9 abeg {panuguo)) 6G9Z YL 08 ON ueo]
S1N3Y 30 LNIINNDISSY




0507549073 Page: 7 of 8

UNOEEIGIAL.GOPY

Loan No: 801442659 (Continued) Page 7

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TCQ THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The worid "Borrower™ means Ross Properties & Management, LTD.

Default. The word “Cefault” means the Default set forth in this Assignment in the section titled "Default"”.

Event of Default. The words "Event of Defauit" mean any of the events of default set forth in this
Assignment in the default sectiniiof this Assignment.

Grantor. The word "Grantor” means F.ass Properties & Management, LTD.

Guarantor. The word "Guarantor” meaps-any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all prinicipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documenis.‘tngether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Mote or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obiigations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with iaterest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Community Bank of Oak Park River Fornst, its successors and assigns.

Note. The word "Note" means the promissory note dated March 4, 2005, in-the original principal amount
of $64,400.00 from Grantor to Lender, together with all renewals of, extensizns nf, medifications of,
refinancings of, consolidations of, and substitutions for the promissory note or ¢greement. The interest
rate on the Note is 6.875%. Payments on the Note are to be made in accordance witil the following
payment schedule: in b9 regular payments of $499.45 each and one irregular last pay:ncnt estimated at
$56,141.24. Grantor's first payment is due April 15, 2005, and all subsequent paymenisiare due on the
same day ot each month after that. Grantor's final payment will be due on March 15, 20710, and will be
for all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
sacurity deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, banuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
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