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MORTGAGE

MUN: 10001380086175571

DEFINITIONS
Words used in multiple sections of this decument are defined below and other words are defined in Soctions 11,13, 18, 20

and 21, Certain rules regarding the usage of words used in this document are also provided i Section 16,
“Security Insirument” means this document, which is dated March 2, 2005, together with all ‘®idirs to this

(A)
document.
“Borrower” is Nocl Baker, A Single Man

B)
. Borrower is the mortgagor under this Securify Instrurment.

(%] “MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporalion thal i3 acting solely as
4 nominec for Lender and Lender's successors nd aSsigns. MERS is the morigagee under this-Security lustroment,
Delaware, and bas an address and telephone number of P.0. Box 2026,

" MERS ig organized and existing under the laws of
Flint, MI 48501-2026, tel. ($88) 679-MERS.

“Iender” is a GreenPoint Mertgage Funding, Inc.. )

MERS Madified Farwa 3014 0180
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Leder is Corporation crganized and existing under the laws of the State of New York. Lender's address is 100 Wood
Tallo v Drive, Novate, CA 94945,

(E) “Hote™ means the promissory note signed by Borrower ang dated March 2, 2005, ‘The Note states that Borrower
owes Lencer“P'wo Hundred Eighty Six Thousand Five Hundred and 00/100ths Dollars (U.S. $286,500.00) plus interest.
Borrower Las riomised to pay this debt in regular Periodic Payments and to pay the debt in full net later than April 1, 2035,
(F) “Propert;”” mans the property (hat is described betow under the heading “Transfer of Rights in the Property.”

{G) “Lean™ mesx the debt evidenced by the Note, plus interest, any prepayment chafges and fate eharges due under the
Note, and al? sums due undershis Secrrity Instrument, plus intorest.

(H) “Riders” means all Riders v this\Security Instrument that are executed by Bomower. The following Riders are to
be executed by Borrower [check box o applicable];

[ ] Adjustable Rate Rider [ Cor Sorainium Rider [ 1 Second Home Rider
Balloon Rider D Plziin 26 Unit Development Rider D Biweekly Payment Rider
1-4 Family Rider D Revocahle [mis Rider
Other{s) [specify]
(1] “Applicable Law” means all controlling applicable filer, state and local slatutes, regulations, ordinances and

admimistrative rules and orders {that have the effect of law) as well as 4t #7plivable final, non-appeatable judicial apinions.

[8)] “Community Association Dues, Fees, and Assessments™ meuns ducs, foes, assessments and other chargey that
are imposed on Borrower or the Property by a condomiiumm association, homeowr.rs association or similar organization.

(K) “Electrenic Funds Transfer” means any transfer of funds, other than a wals- hvn originated by check, drafl, or
similar paper instrument, which is initiated through an electronic terminal, telephonic insimunaas, Tomputer, or magnetic tape
80 a8 10 order, instruct, or authorize a financial institution to debit or credit an account. Such to/ inchudes, but is not limited
to, point-of-sale wansfers, sutomated teller machine transactions, tramsfers initiated by tel.phore, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items™ means those items that are described in Section 3.

M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid Oy an:-third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destru tion oF,
the Property; {ii) condemmation or other taking of all or any part of the Property; (iti) conveyance in Liew of condemnatic 1w
(iv} misrepresentations of, or omissions as to, the vatue and/or condition of the Property.

Ny “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal.apd mterest under the Note, plus
{it) any amounts under Section 3 of this Security Instroment. : s e

[4g] “RESPA” means the Real Estate Settlement Procedures Act {12 US.C. §2601 et seq) and its inplementing
regulation, Regutation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same suhject matter. As used in this Security Insirument, “RESPA™ refers o all
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requirements and restrictions that are imposed in regard to a “federally refnted mortgage loan” even il the Loan does not
Tuliy as a “federally related mortgage loan™ under RESPA.

Q) “Juccessor in Fnterest of Borrower™ means any party that has taken title fo the Property, whether or not that party
has assumierd Domower’s obligations under the Nots and/or this Security Instrument.

TRANSFER OF 'JGHTS IN THE PROPERTY

This Security Instrur:ep. se-ures to Lender: {1) the repayment of the Loan, and ail renewals, extensions and modifications of
the Note; and {if} the performsnce of Borrower's covenants and agreements under this Security Instrament and the Note, For
this purpese, Borower doe’s he.ch; morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and essigns) and o ) successors and assigns of MERS the following described property located i
the County of Cook:

{Type of Recording Jurisdiction] [Name of Recording Jurisdictin]

As more particutarly described i exhib.t "A"~ttached bereto and made 2 part hereof,

which currently haz the address of 2001 N FAIRFIELD AVENUE, UNIT #IN
[Streai]
Chicago , livois 60618 {“Property Address™:
[City) {Zip Gode]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and addition: shad akso be coversd by
this Security Instrumeni. All of the foregoing is referred 10 in this Security Instrament as the “Projerty” Bomower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Secu ty Ip tmrment, but,
if necessary 1o comply with law or custom, MERS (as pominee for Lender and Lender's successors and aseigne ) nas the
right: o exercise any or all of those tnterests, including, but not limited to, the right to foreclose and sell the Proyerty. and to
take any action sequired of Lender including, bt not lirited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right fo
morigage, grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ail claims and demends, subject 1o any
encumbrances of record. ‘

‘ “national use and pen-uniform covenants with, ..o .
limited vatiations by jurisdiction to constirute a uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shalf
#u¥ wien due the principal of, and imerest on, the debt evidenced by the Note and any prepayment charges and Jate charges
due vuder the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note
and thi’ Se-urity Instrument shall be made in U.S. curency. However, if any check or other instrument received by Lender
as paynicut/uiider the Note or this Security Instrument is returmed to Lender unpaid, Lendér may require that any or all
subsequeat pyraeats due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Leider. /a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is Urayit npon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Trausfir. ‘

Payments arc detmert-received by Lender when received at the Tocation designated in the Note or at such other
Incation as may be designat’d by Teader in accordance with the notice provisions in Section 5. Lender.may retum any
payment or pariial payment if the payment or partial paymeats are insufficient to bring the L.oan current  Lender may accept
any payment or pariial payment insuf icient to bring the Loan current, without waiver of any rights hereundert or prejudice to
its rights to refuse such payment or partial »zymenis in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Perodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such urapplied funds watil Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonsble paiod of time, Lender shall either apply such funds or return them 1o
Borrower. 1f not applied eartier, such funds will be applizi iy the oulstanding principal balance vnder the Note jmmediately
prior to foreclosare.  No offset or claim whick Rorro ver might have now or in the fiture against Lender shall relieve
Borower from making payments due under the Note an this Sccurity Tistrement or performing the covenants and
agreements secured by this Security Instmument. '

2. Application of Payments or Proceeds. Except as uibénine deseribed i this Section 2, all payments accepted
and applied by Lender shal! be applied in the following order of priorif;- (%) interest due under the Note; {b) priegipal due
under the Note; (¢} amounts due under Section 3. Such payments shall le 2 plied 10 each Periodic Payment i the order in
which it became due. Any remaining amounts shall be applied first to L charges second to any other amounts due wnder
this Security Instrument, and then to reduce the principal halance of the Note,

If Lender receives & payment from Bomower for a delinquent Periodic Payrer which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment any #h: late charge. Tf more than one
Periodic Payment is oulstanding, Lender may apply any payment received from Borrower 14 tir repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any ex(c s eists after the payment is
applied 1o the full payment of one or more Periodic Payments, such excess muy be applied tc any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the M- e,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due u'wler (e Note shall
not extend ar postpone ihe due date, or change the amoust, of the Feriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender o the day Periodic Payments are due uade! t Note,
until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for: (a) taxes and assessincaws and
other items which can attain priority over this Security Instrament as a lien or encumbrance on the Propeity; (b) loaceboid
payments o ground rents on the Propenty, if any; (c) premiums for any and all insurance required by Lender under Sectivn 5:
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower o Lender in leu of the payment of
Mortpage Insurance premiums in accordance with the provisions of Section 10. These items are called “Fscrow ltems.” At
origination or af any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bomower, and such dues, fees and asscssments shall be an Escrow Item. Borrower shall
promptly furnisk to Lender alt notices of amounts. to. be paid under this Section. Borrower shall pay Lender the Funds for

Escrow Items unlcss 1ender waives Borigwer's obligation 10 pay the Funds for any or all Escrow Ttems. “Esndcr iy waive

Bomower’s ablipation to pay to Lender Funds for any or all Fscrow Ttems at any e, Any such waiver may only be i ™

writing. In the event of such waiver, Borrower shali pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
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evizisncing such payment within such time period as Lender may require. Borrower’s ohligation to male sich payments and
*o o0 ide receipts shall for all purposes be deemed to be a covenant and agreement comained in this Security Instrument, as
the phrize “covenant and agreement™ is used in Seetion 9. 1€ Borrawer is obligated to pay Escrow [tems directly, pursuant to
a wawvel, a1d Borrawer fails to pay the amount due for an Escrow ltera, Lender may exercise its rights under Section 9 and
pay sucivar ot and Borrower shall then be oblipated under Section 9 to repay to Lender any such amounl. Lender may
revoke the wiziveras to any or all Escrow Items at any time by & notice given in accordance with Section 15 and, upon such
revogation, Botrowershall pay to Leeder all Funds, and in such amounts, that are then required under this Section 3.

Lender may, #< ny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds a1
the time specified umler RESPA, and (b} not to exceed the maximum amourt 2 lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of foture Escrow
Items or otherwise in accorda 1ce /vi%s Applicable Taw,

The Funds shall be held/in an imstitution whose deposits are insured by a federal ngency, instramentality, or entity
(including Lender, if Lender i3 an in/tuticn whose deposits are so insured) or in any Federal Home Loan Bank. [.ender
shall apply the Funds to pay the Escymw Froms no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Fuads/ annually analyzing the cscrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Fundt ap-. Fpplicable Law permits Lender to make sach a charge. Uhnless an
agreement is made in writing or Applicable Law re. ics interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or eamings or the Funds. Butrowr - und Lender can agree in writing, however, that interest shall be
paid on the Funds. T.ender shall give to Botrower, withot tcharye, an anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as sflaed under RESPA. Lender shail account to Borrower for the
excess tunds in accordance with RESPA, [IF there is a shortags of Funds held in escrow, as defined under RESPA, Lender
shall notify Bosrower as required by RESPA, and Bomower shal’ P to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthty ruyreents. 1If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required b RESPA, and Borrower shall pay to Lender the
amount neces=ary to make up the deficiency in accordance with RESPA, bf 1d no more than 12 manthly payments,

Upon paymeni in full of all sutns secured by this Security Instrument, Ley der st all promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiter, an impositions attributable to the
Property which can atlain prierity sver this Security Instrument, leasehold payments or growrad se s on the Property, if any,
and Commuvity Association Dues, Fees, and Assessments, if any. To the extent that these iterrss aie Fscrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumen’ unless Borrower: {a)
agrees in writing to the payment of the ohligation secured by the Jien in a manner accepiable to Lender, ot on'y 50 long as
Bomrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcesn=ntof ne lien in,
legal proceedings which in Lender's opinion operaie éo prevent the enforcement of the lien while those provesamgs are
pending, but only until such proceedings are conchuded; or (o) secures from the holder of the lien an agreerment saticaniory to
Lender subordinating the Yien to this Security Instrument, If Lender determines that any part of the Property is sub,=nt to
lien which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the hen. W.this
iC days of the date on which that notice is given, Borrower shall satisfy the Tien or take one or more of the actions ser forth
above in this Section 4. :

Lender may require Borrower to pay a one-time charge for & real estaic tax verification and/or reporting service used
by Lender in connection with this Loan. X

5. Property Insramee. Borrower shall keep the improvements now existing ot hiereafter étccted on (he Property
insured against 663 BY Tire, hazards inchuded within the term “extended coverage,” &nd sny other hazards including, but not
limited to, earthquakes and floods, fit which fender requires insurance. This insurance shall be maintained m, the amounts
(including deductible levels} and for the periods that Lender requires.  What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The fosurance carber providing the insurance shall be chosen by
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Borawer subject to Lender’s right to disapprove Bomrower’s choice, which ight shall not be exercised unrcasonably. Lender
wny 2quire Borrower to pay, in comection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subseqrient charges each time remappings or similar changes scear which reasonably might affect such determination of
certificution” Bomrower shall also be responsible for the payment of any fecs imposed by the Federal Emergency
ManagersgotAzincy in connection with the review of any flood 2one determination resulting from an objection by
Borrower. .
If Borrover fals to maintain any of the coverages described above, Lender may obtain inswrance coverage, ar
Lender's option and Brmrwer's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, mich corovage shall cover Lender, but might or might not protect Borrower, Bomower’s equity in the
Property, or the contents of the r iy, against any risk, hazard or liability and might provide greater or lesser caverage
than was previously i effect. Brower acknowledges thal the cost of the insurance coverage 50 oblained might significantly
exceed the cost of insurance that Bom swer (ould have obtained. Any amonnts disbursed by Lender under this Section $ shall
become additional debt of Bosrower se=ye2 Wy this Security Instrumpent. These amounts shall bear interest at the Note rate
from the date of dishursement and shall e gvable, with such interest, upon motice from Lender to Berrower requesting
payment.

All insurance policies required by Len’l aad renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchide & standard mor*,ags clause, and shall name Lender as morigagee andfor as an
additional loss payee. Lender shall have the right o hof | the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premivms pid 12newal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to,-or destruction of, the Propezty, such policy shall include 2
standard mortgage clause and shall pame Lender as mortgagee ani'c as2n additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the inzar ice carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower oth rwise agree in writing, any insurance proceeds,
whether of not the underlying insurance was required by Lender, shall be-ysplied tr restoration or repair of the Property, if
the restoration or repair is economicafly feasible and Lender's security is not Jessened. During such repair and restoration
period, Lender shall have the right to hold such tsurance proceeds until Lender3as nad an opperiunity to mspect such
Property to ensure the work has been completed to Lender's satisfaction, provided tha! suc) inspection shall be undertaken
promptly. Lender may disburse proceeds for the tepairs and restoration in a single payient/or in a series of progress
payments s the work is completed. Unless an agreement is made i writing or Applicable L4y’ teguires interest to be paid
on such insurance procecds, Lender shall not be required to pay Borrower any interest or eamings on (wh proceeds. Fees for
public adjusters, or uther third parties, retained by Borrower shall not be paid ont of the insurance pr.cceds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s seeurity woulo be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther! s, with the
exoess, if any, paid to Borrower. Such insurance proceeds shali be applied in thic order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available inswrance claim s¢ ieinted
matters. If Borrower does nol respond withip 30 days to a notice from Lender that the insurance carrier has offered toeot e
claim, then Lender may negotiate and settle the claim. The 30-day perind will begin whep the notice is given. In either
event, o if Lender acquires the Property uoder Section 22 or otherwise, Bomowar hereby assigns to Lender (2) Borrower's
rights to any insurance proceeds in an amotnt not to exceed the amounis uspaid under the Note or this Security Instrument,
and (b) any other of Borrowex’s rights (other than the right fo any refund of unearned premiums paid by Borrower) under sl
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
. “Bsethe: insuiance proceeds either t repair o cestore the Property or-to-pay amijints unpaid under the Note or this Security: -
“*lnstrument; whether of not then due. e R

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the excoution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
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regilence for at least one year afler the date of occnpancy, uniess Lender atherwise agrees in writing, which consent shall not
L& anr asonably withheld, or unless extenuating circumstances exist which are beyond Rorrower's control.

7. Preservation, Maintenance xnd Protection of the Property; Inspections. Rorrower shall not destroy,
damage or 1 mpair che Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residiig " vre Property, Borrower shall maintain the Froperty in order to prevent the Property from deteriorating of
decreasing n/viue due to its condition.  Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomically fasiile; Borrower shall promptly repair the Property if damaged to avoid further deteriorstion or damage. If
insurance or condeimneiwn proceeds are paid in connection with damage to, or the taling of, the Property, Barrower shall be
responsible for repaitiny, e restoring the Property only if Lender has released procesds for such purposes. Lender may
disburse proceeds for the repeirs and restoration in a single payment or in a series of progress payments as the work is
completed. if the insurance i 5 ‘cimnation proceeds are not sufficient to Tepair or restore the Property, Borrawer is not
relieved of Rorcower's obligation tor the ~ntnpletion. of such repair or restoration.

Lender or its agent may mal ¢ reas uable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the mterior of the izprivements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifytoe ~uck reasonable cause.

$.  Borrower’s Loan Application. (Bor.ovier shall he in defauit if, during the Loan application process, Borrower
or any persons of entities acting ut the direction of o srrower or with Borrower’s knowledge or consent gave materially fulse,
migleading, or inaccurate infonmation or statements o Jsudyr (or failed o provide Lender with material information) in
connection with the Loan. Matenial representations inc.ude, but are not tmited Lo, representations concerning Bomower's
aceupancy of the Property as Barrower’s principal residence.

9. Protection of Lender’s Interest in the Proger’y and Rights Under this Security Iustrument. If
(a) Bortower fails to perform the covenants and agreemenis curiinid in this Security Instrament, {b) there is a legal
proceeding that might significantly affect Lender’s interesi in the Proper’y #id/or rights under this Security Instrument (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture, (or /afarcement of a lien which may attain priority
over this Security Instrument o to enforce laws or regulatinns), or (¢) Exicower bas abandoned the Property, then Lender
may do and pay for whatever i reasonable or appropriate to protect Lender’s in'erest 'n the Property and rights under this
Scourity Instrument, including protecting andior assessing the value of the Progerty) and securing andfor repaining the
Property. Lender's actions cen include, but are not Jimited 10: {a) paying any swns sécre:t vy a lien which has priarity over
this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fers to/protect its interest in the
Property and/or rights under this Security Instrument, including its secured posiiion in a bankn 15y proceeding. Securing the
Property includes, but iz not limited to, cntering the Property to make repairs, change locks, repizce or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conoitims, snd have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have (o do so a'id is 10t under any
duty or obligation to do so. ¥ is agreed that Lender incurs wo Tahility for not taking any or all actions amiar'ze/! linder this
Section 9,

Any amounts disbuesed by Lender under this Section 9 shall become additional debt of Borrower securid oy this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pryeli
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisicas of the lease, If Borower
acquires fee tite to (he Property, the leaschold and the fee title shall not merpe ualess Lender agroes to the merger in writing.

H. Morigage Insurance, If Lender required Mortgage Insurance as a sondition of muking the Loan, Borrower
shall pay the premiums roquired to mamtain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases-1o-be available from the mortgage insurér that previcusly provided such insurance anid
Bogrower was required to make séparatély dm;gnated payments-loward the premiwms for Mortgage Insirdiics, Romower
shall pay the premiums required to obtain coverage substantially equivalent to the Mongage hnsurance previously in effect; ab- ™"
a cost substaptiafly equivalent to the cost to Borrower of the Mcsrtgage-hsumncc previousiy in effoct, from an alternate
martgage insurer selected by Lender. If substentially equivalent Movtgage Insurance coverage is not available, Borrower
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sha¥ continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
cusse ! to be in effect. Lender will accept, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage
Insor-ave. Such loss reserve shall be pon-refundable, notwithstanding the fac1 that the Loan is vitimately paid in full, and
Lender sha'l not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requite koss
reserve paviacnts if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer sueet<d Ly Lender again becomes available, is oblained, and Lender requires separately designated payments toward
the premiums for'Mortgage Insurence. If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was reqairey 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrawer
shall pay the premimas (eired to maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until
Lender’s requirement tor Mort=age Insurance ends in accordance with any written agreement hetween Borrower and Lender
providing for such terminalon or @itil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay meiest at the rate provided in the Note.

Mortgage Insurance reimbu ses Lander {or any entity that purchases the Note) for certain losses it may incur if
Borrower does nol repay the Loan as agreed-~Bortower is not a party to the Morigage Insurance.

Morigage inswers evatuate theii k) risk on all such insurance in force from time to time, and may enter ino
egreements with other parties that share or mc Jify diir risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the morigage insurer and. Lo other party (or parties) fo these agreements. These agresments may
require the mortgage inmmer to make payments using #4y vource of funds that the moftgage insurer may have available
{which may include funds obtained from Morigage Tasur nee PIEMiS).

As a result of these agreements, Lender, any purcnaer of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (divecds” or indirectly) amounts that derive from (or might be
characterized 43) & portion of Borrower's payments for Mortgap? Fanrance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. if such agreement provices (eat an affiliate of Lender takes a share of the
mmsurer’s risk in exchange for a share of the premiums paid to the Josuver. the arrangement is often termed “captive
reinsurance.” Further:

(a) Any soch agreements will not affect the amounts that Berrswer has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will mot increzoe Vie amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower fo any refund.

(1) Any snch agreements will not affect the rights Borrower has - if any - wit* respect to the Mortgage
Thsurazee wader the Homeowners Protection Aet of 1998 or any other law. These rigais my ioclude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurauce, (0 \have the Mortgage
Insurance terminated awtomatically, and/er to receive a refund of any Morigage Insnrancs premioms that were
unearned at the time of such cancellaiion or termination. '

. Assignment of Miscellancous Proceeds; Forfeitare. All Miscellaneous Proceeds are herevy2ussijaed to and
shali be paid to Lender. '

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Piouavy, il
the testoration or repair is economically feasible and Lender's security is not lessened. During such repair and rectorion
period, Lender shall have the right to hold such Miscetaneons Proceeds uniil Lender has had an oppontunity to inspect suca
Property to cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress pavments as the
work is completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such
Misceilancous Proceeds, Lender shall mot be required to pay Borrower any interest or eathings on such Miscellaneous
Proceeds, 1f the restotation-or ropaif is not economically feasible or Lender’s seourity would be lessetied, the Miscellaneous
Proceeds shall be applied to-the-sums secured by this Security Instrument, whether 6T ot then dus, with.the excess, if any,
paid fo Borrower, Such Miscellancous Proceeds shall be applied in (he arder provided for in Section 2. -

In ihe event of a tota! taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Tostruement, whether or not then due, with the excess, if any, paid to Borrower,
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In the event of g partial taking, destruction, or loss in value of the Property in which the fair market value of the
Pisver y immediately before the partal taking, destruction, or loss in value is equal to or greater than the amount of the sums
secure” by this Security Instrament immediately before the partial taking, destraction, or loss in value, unless Borrower and
Lenaer (herwise agree in writing, the sums secured by this Security Tnstrament shall be reduced by the amount of the
Miscellaccor; Rroceeds multiplied by the following fraction: (a) the total mnount of the sums secured immediately before
the partiz! (o¥ir~Jestruction, or loss in vale divided by (b) the fair warket value of the Property immediately before the
partial taking, d>stiicrion, of loss m value. Any balance shall be paid to Botrower.

In the eveat o7« partial taking, destriction, or loss in value of the Property in whick the fair market value of the
Property mmmediately be.ore the partial taking, destruction, or loss in value is Jess than the amount of the sums secured
immediately before the partiai s=king, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds sliall e, pphied to the sums secured by this Security Instriment whetber or not the sums are then
due.

If the Property is abandoned oy Brrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers w.mzks-an award to settle & claim for damages, Bormower fails to respend to Lender
within 30 days after the date the notice is {iver,, Tender is suthorized to collect and apply the Miscelleneous Procesds either
to restoration or repair of the Property or ti iy sims secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes P_uwer Miscellaneous Proceads or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or acocecding, whether civil or criminal, is begun that, in Lender's
Jurdgment, could result in forfeiture of the Praperty or other iy éenil impaitment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a dexz=ic <ad. if acceleration has occurred, reimstate as provided in
Section 19, by causing the aclion or proceeding to be disnissed with 4 riling that, in Lender's judgment, precludes forfeiture
of the Property or other malerial impairment of Lender’s inierest in thé Propeciy or nights under this Security Instrament. ‘The
proceeds of any award or claim for damages that are anmibutable fo the inprament of Lender’s interest in the Property are
hereby assigned and shall be paid to [ender.

All Miscellsncous Proceeds that are net applied to vestoration or repair o the 1 roperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lwicnson of the time for payment or
modification of amortization of the sums secared by this Security Instrument gramted by Leader 1o Borower or any
Successor in Interest of Borrower shalk not operate to release the Hability of Borrower or 4y Svicessors in Inferest of
Bomower. Lender shall not he required to commence proceedings against any Successor in Intexest o Romrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Secunity rstroment by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbear;ace ty Lender in
excroising any right or remedy including, without limitation, Lender’s aceeptance of payments from third pereoag cutities or
Successors in Interest of Bommower or in amounts less than the amount then due, shall not be a waiver of o preciede the
exercise of any right or remedy.

13. Joint and Several Liabflity; Co-signers; Successors and Assigns Bownd. Borrower covenants ani, agroue
that Barrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a} is co-signing this Security Instmment only to mortgage, grant
and convey the co-signet's interest in the Property under the terms of this Security Tnsirament: {b) is not personaily obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree w extend,
modify, forbear or make any acoommedations with regard to the terms of this Secuzity, Instrument or the Note without the co-
signer’s:consent.” B '

"~ Subject to the provisions of Section 18, any Succéssor ifi Interest of Borrower who assumes Borrower’s obligations

under this Security Insttument in writing, and is approved by Lender, shall obtain &1l 6f Borrower's rights aud benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lubility under this Security
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Insirument unjess Lender agrees to such refease m.writing. The covenants and agreements of this Security Instrument shall
nd {2xcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Lomn Charges. Lemder may charge Borrower fees for services performed in connmection with Borrower's
defavit tor the purpose of protecting Lander’s interest in the Property and rights under this Sceurity lostrument, including,
but not nitod fo, attorneys’ fees, property inspection and valuation fees. In repard 10 any other fies, the absence of express
authority” et Socurity Instrument 40 charge a specific fee to Bomower shali not be construed as a prohibition on the
charging of such ke~ Lender may ot charge fees that are expressly prohibited by this Security Tastrumen! or by Applicable
Law.

If the Loan is ivkject 1o a law which sets maximum loan charges, and that law is finally interproted so that the
interest or other loan charpes ~2Yected or to be collected in comnection with the Loan exceed the permitted lmits, then: (a)
any such loan charge shall by recao-a by the amount necessary 10 reduce the charge 1o the permiteed limit; and (b} any sums
already collected fram Borrower which =ceeded permitted Jimits will be refinded to Borrower. Tender may choose to make
this refund by reducing the principal swed inder the Note or by making a direct payment 1o Borrower. 1 a refind reduces
principal, the reduction will be treatea = a yactial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Banrwee's acceptance of any such refund made by dircct payment to Borrower will
constitute a waiver of any right of action Borrc wer i Zat have arising out of such overcharpe.

15. Notices. All nofices given by Bor/u ver or Lender in connsction with this Security Instrument pmst be in
writing. Any notice to Borrower in connection with this § 20wty Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when acnually delivere } & Borrower’s notice address if seni by other means. Notice (o any
one Bomower shall constitute notice 10 all Borrowers unless #pplicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower hasdesgrated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of4d?iess. If Lender specifies a procedure for reporting
Borrower's change of address, then Rorrower shall only report a changr of iddress through thart specified procedure. There
may he only one designated notice address under this Security Tnstrument 7¢ any one time. Any notice to Lender shall be
given by delivering it or by mailing i by first clase mail to Lender's 4daress star=d herein unless Lender hus designated
another address by notice to Bomower, Any notice i conmection. with this Secw ity Ine frument shall zot be deemed to have
been given to Lender until actually received by Lender. If any notice required by-Dris Secarity Instrument is also reguircd
under Applicable Law, the Applicable Law requirement wiil satisty the correspond’ag fequirement under this Secarity
Instrument.

16. Gaverning Law; Severability; Rules of Construction. This Security Instrumeia anal’ be governed by federal
law and the Iaw of the jurisdiction in which the Property is located. All rights and cbligations ccwined in this Security
Insirament are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree hy contract or it might be silent, but such silence shall not he construed as a prohl ition: against
agreement by contracl. In the event that any provision or clause of this Security Instrment or the Nota/Celtliets with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cri: b2 given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding o er
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c).the
word “may” gives sole disorefion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or heneficial interest in the Property, inchuding, but not limsted to, those beneficial interests
" transferred in a bond for deed, contract for deed, ingtallment sales contract or escrow agreement, the intert of whith s the

transfer of title by Borrower at a firlure daté 03 purchaser. - : TEETTT L

If all o any pan of the Property or any Interest in. the Property is sokd -or transferred for if Bomower is nol a natural -

person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Eender may
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regrire ummedtate payment in full of all sums secured by this Security Instrument, However, this aption shall not be
raerci ed by Lender if such exereise is prohibited by Applicable Law. )

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not 2ss then 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums seeuierl by this Seeurity Instrument. 1f Borrower fails ta pay these sums prior to the expiration of this period, Lender
may invelieary sumedies permitted by this Security Instroment without further notice or demand on Borrower,

18. Bonvower’s Right to Reinstate Afier Acceleration. If Borower meets certain conditions, Borrower shall
have the nght to buve s aforcement of this Security Instrument discontinued at any time prios to the earfiest of: (a) five days
before sale of the Proper.y rarsuant to Section 22 of this Sectrity Instrument; (b} such other period as Applicable Law might
specify for the terminanon of Rorrower’s right to reinstate; or (c) entry of a judgment enforciog this Security Instrument.
Those conditions are that Bc xov ¢~ {a) pays Lender all sums which then would e due under this Security Instrament and
the Note as if no acceleration ha ocourred; (b) cures any default of any other covenans oF agreements; (c) pays all expenses
inourred in enforcing this Security In'trumont, including, but not limited 10, reasonable altorneys’ foes, property inspecthion
and valuation fees, aud other fees incuired frrthe putpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such (ctira as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Secority Instrmert, iod Bomower’s obligation (0 pay the sums secured by this Security
Instrument, shall continue unchanped unless as & howise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in or o move of the folkewing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treast rer’s vheck or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federa agency, imstrumentality or entity; or (d) Electromic Funds
Transfer.  Upon reinstatement by Borrower, this Security Lusinvient and obligations secured hereby shall remain fully
effective as if no acceleration had occwrred. However, this right .2 7iritate shall not apply in the case of acceleration under
Section 18.

20. Sale of Nete; Change of Loan Servieer; Notice of Grievarze. The Note or 2 partial interest in the Note
{together with this Security Instrument) can be sold one or more times withodt prior rotice 1o Borrower. A sale might result
in a change ia the entity (known as the “Loan Servicer”) that collects Periodic Pay neots die under the Note and this Security
Instrument and performs other morigage loan servicing oblipations under the Note,*his Lecurity Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale'of 1he Note, IF there is & change of
lhe Loan Servicer, Borrower will be given written notice of the change which will stateth. norie and address of the new
Loan Servicer, the address to which payments should be made and any other information RESTY reqriires in connection with
a notice of transfer of servicing. If the Note is sold and thereaftor the Loan is serviced by a Loan Survicer other than the
purchaser of the Note, the mortzage loan servicing obligations to Borrower will remain with v Loan Servicer or be
transferred to a successor T.oan Servicer and are 1ot assumed by the Note purchases untless otherwise prv/videa by the Note
purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitheran individual
litigant or the member of a class) that arises from, the other party's actions pursuant to this Security Instrument or St alicges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instroment, uns ewh
Barrower or Lender has notified the other party (with such natice given m compliance with the reguirements of Section 15}
of such alleged breach and afforded the other party hereto a rcasonable period after the giving of such notice fo take
comective action. I Applicable Law provides a time period which must eapse before certain action can be taken, that time
period will be deemed to be reasanable for purposes of this paragraph. The netick of acceleration and Opportunity ta cure
given to Bommower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice:and oppistiriity to take corrective action provisions of tis Section 20.

21. Hazardous Substances. As nsed in this Section 21: (a) “Hazardous Subsfaices” are those substances defined
as toxic or hazardous substances, ‘potiutants, or wastes by Environmental Law and the following substances: pasoline,
kerosene, other flammable or toxic petroleum producls, toxic pesiicides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; {b) “Fovironmental Law” means federal lows and laws of the
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jurndiction whers the Property is located that relate to healih, safety of environmental protection; (¢} “Environmental
T.oam p” includes any response action, remedial action, or Temoval action, as defined in Environmental 1aw, and (d) an
“Enviriomental Condition™ means a condition that can cause, contribute 1o, or otherviise trigger un Environmental Cleanup.
Borrower shall not canse or permit the presence, tse, disposal, storage, or release of any Hazardous Substances, or
threaten iy ».ivase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything ‘aifecung. the Property (a) that is in violation of any Environmental Law, (b) which creates an Fnvironmental
Cendition, or (2} \nizh, due to the presence, use, or release of a Hazardous Substance, crestes a condition that adversely
atfects the value of the \noperty. The preceding two sentences shail not apply to the presence, use, or storage on the Property
of small quantitics of Hezarous Substances that are generally recognized to be appropriate to normal residential uses and Lo
maintenance of the Property (in~Tding, but not limited to, hazardous substances in consumer products).
Borrower shall promptly pivi: e ud:Cwritten notice of (2} any investigation, claim, demand, lawsuit or other action by any
governniental or regulatory agenty ar private party involving the Property and any Hazardous Substance or Environmentaj
Law of which Borrower has actual kyowlecge, (b) any Environmental Condition, inchuding but not limited to, any spilling,
lealdng, discharge, release or threat of v=)=aec-of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which: ait erely affects the value of the Property. I Borrower learns, or is notified by
any governmental or regulatory authority, or (any, prvate party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necassary, Borr y ¢ shall promptly take all m:(,wsary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligraus on Lender for an Eavironmental Cleamup.

NON-UNIFORM COVENANTS. Rorrower and Len ler Surther covenant ané agree as follows:

22, Acceleration; Remedies. Lender shall give noiisc 14 Borrower prior to acceleration following Berrower’s
breach of any covenant er agreement in this Security Instruzin? thut not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify’ £7) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice s g ven to Borrower, by which the defanlt must
be cared; and (d) that failure to cure the defanlt on or before the date spetified in the notice may result in acceleration
of the sams secured by this Security Instrument, fureclosure by judicial priceeding and sale of the Property. The
notice shall further inform Borvower of the right to reinstate after acoelic~tirs and the right to assert in the
foreclosure proceeding the non-existence of & defaalt or any other defense (o Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Levider 4t its aption may require
immediate payment in full of ali surss secured by this Security Instroment without ferthe. €z ad and may foreclose
this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expensed Lucurred in pursuing
the remedies provided in this Section 22, inchiding, but not limited to, rezsonable attorneys’.zes and costs of title
evidence,

23. Relense. Upon payment of 21l sums secured by this Security Instrument, Lender shall retvaes'this Recurity
lostrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thic 2scurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitier usder
Applicable Law,

4. Waiver of Homestead. In accordance with Hiinois Jaw. the Borrower hereby releases and waives alf nohis
under and by virmue of the Tllinois homestead exemption laws. '

25. Placement of Collateral Protectior Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Horrower. takes or any: claim that is made against Borrower m

—couneetion with the collateral. Borrower may later cancel-any fnsurance: purchased by Leniler, but only after providing -
Lender with evidence that Boreower has obtained insurance as required by Bomower. s and Lender s agreement. If Leader
purchases insurance for the collateral, Borrower will be responsible for the costs of at insurance, nchuding interest and any
other charges Lender msy imposc in connection with the placement of the insurance, uniil the effective dafe of the
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canellation or expiration of the insurance, The costs of the insurance may be added to Borrower s total outstanding balance
rooblgation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1 obtam oo jis own

o7 SIGNING BELOW, Bomower accepis and agrees {o the terms and covenants confained in this Security
Instrum=nar *in any Rider executed by Borrower and recorded with it.

Witnesses:

o i ﬂ/// gp\,_\(seal)

Noel Baker -Horrower
{Printed! Name]

Printed Name: [Pioase Camp. a:;,;m
{Seal)

-Boimower
Printed Name]

Printed Name: [Please: Cormpiote]
{Seal)

-Borrower

(Printed Namef

(Seal)

-Bomower
[Printed Name]

S e+ - - {Acknowledgment on Fallowing Page] -
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Sate of Lv §
§

Couaty o1 CID'L Q

Pifor me the undersigned authotity, on this day personally appeared Noel Baker, knows to me {or proved to me
through an wefity card or other document) &o be the {(8) whose name is subscribed o the foregoing mstrument, and
acknowledged to-me diet he/she/thoy executed the samepf% purposes and comtderauon thered

Given undler oy 1and and seal on this ’L day of

{Sealy
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Loan Number: 8086175577

CONDOMINIUM RIDER

THIS CONDOMINIUM «Q10ER is made this 2nd day of March, 2005 | and i3 incorporated into and
shall be deemed to amend ani| supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument™} of the same date gived vy the undersigned (the “Borrower”) to secure Borrower's Note 1o
GreenPoint Mortgage Funding, Inc.

) (the “Lender™)
of the same date and covering the Property doscrived in the Security Instrument and located at:

2901 N FAIRFIELD AVEMUE, UNIT #1N, Chicago, IL 60618
{Property Address]

The Property inclydes & unit in, together with an undivided intezest in the common elements of, a condominiwm
project known as;
2903-2903 N Fairfie's
{Name of Condominitm Prolect]

(the “Condominium Project”). If the owners association or other enti 7 which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefil or use f it members or shareholders, the
Froperty also includes Borrower's interest in the Owners Association and! the pies, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrec.oer’s made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominfum Obligations. Borower shall perform all of Borrower's obhraions under the
Condominium Project’s Constituent Documents. The “Constitucnt Documents™ are the: (i) Declar-tion or any
other document which creates the Condomininm Project; {ii) by-laws; (i) code or regulations; md & ') other
equivalent documents. Borrower shal? promptly pay, when due, all dues and assessments imposed pumiap’ ‘o the
Constituent Documents.

B. Property Iusurance. So long as the Owners Association maintains, with & generally acerptod
insurance carrier, a “master” or “blanker” policy on the Condominium Project whichi is satisfaclory to Lender vnd
which provides insurance coverage in the amounts {including deductible levels), for the periods, and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, bul not limited
10, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the
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Property; and i) Twrrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

What Lesuer requires as a condition of this waiver can change during the term of the loan.

Borrower shall (srve Lerder prompt notice of any lapse in required property insursnce coverage provided
by the master or blanket puiicy,

In the event of a dustribyion of propetty insurance proceeds in lien of restoration or repair following a
loss to the Property, whether (o' the unit or to common elewments, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender cor application to the suras secured by the Security Tnstrument, whether or
not then due, with the excess, if any, L27d to Rorrower,

€. Fublic Liability InsurancePorower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Jajiuty insurance policy acceptable in form, amount, ang extent of
coverage t0 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation oi“o'ler) taking of all or any part of the Property, whether of
the unit or of the common elements, or for aay conveyarcepiien of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender 20 the sums secured by the Security Instrument as
provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except #iter notive to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent \n:{i) the abandonment or termination of
the Condominium Project, except for sbandomment or termination vequireZ oy law in the case of substantial
destruction by fire or other casualty or in the case of a taking by conde unation or emivent domgin; (ii) any
amendment to any provision of the Constituent Documents if the provision is-fo? the express benefit of Lender;
(iii) termination of professional management and assnmption of self-management of/ne Owners Assaciation; or
(iv) any action which would have the effect of rendering the public liability msurance Zove: age maintamed by the
Owners Association unacceplable to Lender.

F. Remedies. If Burrower does not pay condominium dues and assessments whet"Cue, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become. 2 lditional debt of
Baorrower secured by the Security Instrament. Uhnless Borrower and Lender agree Lo other term’ of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shall be naya’le with
interest, upou notice from Lender o Borrower requesting payment.
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BY SIGNING (@ET.CY, Borrower accepts and agrees to the terms and provisions comtained in this
Condominium Rider.

& /Sl ﬂ/"'—“’ Sea) | (Seal)

Noe[ Baker . -Bome er ) -Borrower
{Seal) 7 (Seal)
-Barower -Bomower
[Sign Origingd Onlyy
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Success Title Services, Inc.

Commitment Number: STS05_00200

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1: UNIT 1-N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 2901 NORTH FAIRFIELD CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0336544206, IN THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION25) TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY/1LLINOIS.

PARCEL 2: EXCLUGIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE
NO. P-1, AND STORACE 3PACE NO. S-1, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED
IN SAID DECLARATION OF LONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY,
ILLINOIS.

PIN 13-25-216-021
13-25-216-022

ALTA Commitment (STSOS_ODZOO.PFD/STSOS_00200.’3)
Schedule C




