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NOTICE: THIS LOAN CONTAINS
MORTGAGE PROVISIONS THAT ALLOW FOR A
J BALLOON PAYMENT AT
ﬁ MATURITY.
Q) THIS MORTGAGE is made this 4th day of MARCH, 2005 , between the Mortgagor,
BERTHAPULIDO pppppied  To  JbRGE V. PuLino /
S
R @
o (herein "Borrower"), and the Mortgagee,
~

Mortgage Electronic Registration Systems, Inc. ("MERS"), (silely'as nominee for Lender, as hereinafter defined, and Lender's

successors and assigns). MERS is organized and existing under tn< laws of Delaware, and has an address and telephone number

S\IOf P.O. Box 2026, Flint, MI 48501-2026, tel. @8 679-MERS.
CHRISTOPHER E. HOBSON, INC., dba FRANKLIN FINANCIAL

("Lender") is organized and existing under the laws of CALIFORNIA

™and has an address of
V)ZGOSO ACERO STREET, MISSION VIEJO, CA 92691

~N WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 25,000.00 , which
Q\*indeb(edness is evidenced by Borrower's note dated MARCH 04, 2005 and extensions and renewals
~thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on APRIL 01, 2020 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to protect the securilz of ‘this_Mortgage; and the

4performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey

Zto MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and 25sizns of MERS, the

~ following described property located in the County of COoO0K
State of Illinois:

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

3

TRA CT,

AN RBS

SEE "CONDOMINIUM RIDER' ATTACHED HERETO AND MADE A PART HEREOF.
SEE "1-4 FAMILY RIDER' ATTACHED HERETO AND MADE A PART HEREOF.
SEE "BALLOON RIDER SECOND MORTGAGE" ATTACHED HERETO AND MADE A PART HEREOF.

e BT

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS Form 3814 Amended 2/01
VMP-76N(IL) (0308)

Page 1 of § LENDER SUPPORT SYSTEMS INC. 2ND76NIL.NEW (12/04)
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Parcel ID #: 09-15-101-024-1127
which has the address of 9372 BAY COLONY DRIVE #1S DES PLAINES

[Street] [City]
Illinois . 60016 [ZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as
the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVEINNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prmzipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note ana 1ze'charges as provided in the Note.

2. Funds for Taxes unnd Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payineuts of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelith of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) whicn-znay attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments-yor hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimaie< 1.tially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shali not-i;0 obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of u prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lenler if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and grovnd rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said ussessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be pzid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not berequired to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual acCeunting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The r.aids are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of (axes, assessments, insurance premiums and ground rents, shall exceed *ie amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shali ¢, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the ameunt of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they faii due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may requiie:

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Rerrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired b Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid0v-Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencuer under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender ly. 3orrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and im[f)ositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

Iniials: /é '_/EJF
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, vzon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by t'iis Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremer{ fo: such insurance terminates in accordance with Borrower's and Lender's writien agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower s:cared by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice rom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or causeto be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any sich inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or-ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof ‘or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage ~deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waive:. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendertc any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower ard Sorrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to ektenc time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mate by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy :ereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remerly:

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns-of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall ke joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgagé ruly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is sici prsonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree i 2xtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

't /
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from i date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to.pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthe: notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excrpt as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mcr*zage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rotize to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (2) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curei; aud (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secred by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrcwe: «f the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a“cefault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immcdiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall Ve eptitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fes end costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleraiion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begin by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if. {2} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b).Dezrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all res-cazble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, ana in‘enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Burzower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in ‘he Zroperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had sccarred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower nereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

expenses" and
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-Witness
N -Witness
| Sl (sal) i (Seal)
HA PULIDO -Borrower ﬁ?éE /\/. PULIDQ, -Borrower
Who JS&IbNNG  SoLky A~

TNE PURPISE OF WAIHING
. (Seal) HomcdTEAD KILATS . 5 (Seal)

-Borrower } ;Jporrower

(Seal] (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

(Sign Original Only)

STATE OF ILLINOIS , Wil County ss:

I, “Thae . ,

a Notary Public in and for said county and state do hereby certify that
BERTHAPULDO  pyp  JbRLE  Punido

personally known to me to be the same person(s) whose_name(s) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she{ signed and delivered the said instrument as his/her/ree and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this q ™ dayof  fNaRcH 200 S8

My Commission Expires: ' é—/(

B D .
'V'V'V'VV'!\'\'!\'VV VUV YYYYVIYVYYYY

“OFFICIAL SEAL"
BRIDGET CIECHANOWSK! B
SCOMWASION DIPRES 03/11/08 E

.AAAAAAAAAAAAAAAAAAAAAAA‘AAAAAAA

Form 3814

VMP-76N(IL) (0308)
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Loan Name: BERTHA PULIDO LOAN NO.: 20521102

Property Address: 8372 BAY COLONY DRIVE #1S, DES PLAINES, IL 60016

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

LENDER SUPPORT SYSTEMS INC. EX-A-XX.FRM (02/97)
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" STREET ADDRESS: 9372 QYNLQ ERIE I C IAL CQP Y

CITY: DES PLAINES COUNTY: COOK
TAX NUMBER: 05-15-101-024-1127

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 667 IN BAY COLONY CONDOMINIUM DEVELOPMENT NO. 2, AS DELINEATED ON
SURVEY OF PARTS OF LOTS 1 AND 2 IN LOUIS MEINSHAUSEN'S SUBDIVISION OF PART OF FREDERICH
MEINSHAUSEN'S DIVISION OF LANDS IN SECTIONS 15 AND 16, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION
OF CONDOMINIUM BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE
UNDER TRUST NO. 61500 REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, AS DOCUMENT LR 2783627 AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND_.SURVEY), ALL IN COOK COUNTY, ILLINOIS

CLEGALD
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LOAN NO.: 20521102

BALLOON RIDER
SECOND MORTGAGE
MIN 100194005020044080
MERS Phone: 1-888-679-6377
This Balloon Rider is made this 4th day of MARCH, 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ‘the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowe('s Note (the "Note") to

CHRISTOPHER E. H7.850N, INC., dba FRANKLIN FINANCIAL

(the "Lender") of the'sarae date and covering the property described in the Security Instrument and located
at 9372 BAY COLONY DdV’'_#18S, DES PLAINES, IL 60016

(the "Property").

Additional Covenants. IVotwithstanding anything to the contrary set forth in the Note or
Security Instrument, Borrower and Leider further covenant and agree as follows:

THIS LOAN IS PAYABLE IN FULl AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN /D UNPAID INTEREST THEN DUE. LENDER IS
UNDER NO OBLIGATION TO REFINANCE IHE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAVMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LEMOZR, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YZJ THE MONEY. IF YOU REFINANCE
THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY OME OR ALL OF THE CLOSING
COSTS NORMALLY ASSOCIATED WITH A NEW_LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

Form 651
5/1/01 Page 1 of 2 LENDER SUPPORT SYSTEMS INC. AUR-05.AUR (01/03)
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

%aemm PUUDO —/J@f//% (Seal) ){ % %% (Seal)

-Borrower . PUL\D o, WHO -Borrower

‘5 S/bmwe SaLeLy Fou’—— TNE

PuRposE oF WAWiNG NomE3TENP

oY (Seal) Ribn T3 _ (Seal

-Borrower ﬂ ﬁ dﬁ. -Borrower

(Scal) (Seal)
-Borrower -Borrower
{Seal) ). (Seal)
-Borrower -Borrower

Form 651
5/1/01 Page 2 of 2
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CONDOMINIUM RIDER

MIN: 100194005020044080
LOAN NO.: 20521102 MERS Phone: 1-888-679-6377

THIS CONDOMINIUM RIDER is made this 4th day of MARCH, 2005 .
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersighed (‘he "Borrower") to secure Borrower's Note to
CHRISTOPHER E/AC3SON, INC., dba FRANKLIN FINANCIAL

(the "Lender") of th¢ same date and covering the property described in the Security

Instrument and located at:
9372 3AY COLONY DRIVE #1S, DES PLAINES, IL 60016

[Property Address]

The Property includes a unit in, tagether with an undivided interest in the common elements

of, a condominium project known as:
3/Y COLONY

[Name of <ondominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) polds title to property for the benefit or use
of its members or shareholders, the Property also inciudzs Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the cuvenariz and agreements made in the
Security Instrument, Borrower and Lender further covenant ar.d agree as follows:

A. Condominium Obligations. Borrower shall perform all of Pairower's obligations under
the Condominium Project's Constituent Documents. The "Constituerc Documents” are the: (i)
Declaration or any other document which creates the Condominium Froject; (i) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower shal’ promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documens.

B. Hazard Insurance. So long as the Owners Association maintains, wip<a. generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Pioject which
is satisfactory to Lender and which provides insurance coverage in the amounts(including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Uniform

tnitiele:
MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage 3/99
VMP-208R (0402) Page 1 of 3 LENDER SUPPORT SYSTEMS INC. 208R NEW (07/04)
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Covenant 2 for the monthly payment to Lender of the yearly premium instaliments for hazard
insurance on the Property; and (i) Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr chall give Lender prompt notice of any lapse in required hazard insurance
coverage providar by the master or blanket policy.

In the evert.or-a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to-tha Property, whether to the unit or to common elements, any proceeds
payable to Borrower aie nereby assigned and shall be paid to Lender for application to the
sums secured by the Sccurity instrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Sarrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage *o Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct ‘or
consequential, payable to Borrower in corirection with any condemnation or other taking of all
or any part of the Property, whether of th¢ urit or of the common elements, or for any
conveyance in lieu of condemnation, are herevy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security instrument as
provided in Uniform Covenant 9.

E Lender's Prior Consent. Borrower shall not, exnert after notice to Lender and with
Lender's prior written consent, either partition or subdivice the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructicni by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii)any amendment to any
provision of the Constituent Documents if the provision is for the expess benefit of Lender;
(i) termination of professional management and assumption of selfiraanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptableic Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmernits vshen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraoh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe. and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

VMP-208R (0402) Page 2 of 3 3/99
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominium Rider.

W W (Seal) X g”’%% _(Seal)

-Borrower Zkéé q. fuuéo) WH O (.S-Borrower
lon 1L SoLely  For TNC for/osE”

3F WRidwe Nomexenp AIeRTS
{Seal) A ——) (Seal)

-Borrower )/é/Aﬁ_ &_J_iz__ -Borrower

A3eal) (Seal)
-Borrower -Borrower
(Seal) _— . (Seal)
-Borrower -Borrower

VMP-208R (0402) ‘ Page 3 of 3 3/99
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN NO.: 20521102 MIN: 100194005020044080
MERS Phone: 1-888-679-6377
THIS 1-4 TAMILY RIDER is made this  4th day of MARCH, 2005 .

and is incorporata into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secuity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrowar") to secure Borrower's Note to

CHRISTOPHER E. HOBSOWN, I*C., dba FRANKLIN FINANCIAL

(the "Lender") of the samg” zate and covering the Property described in the Security
Instrument and located at:
9372 BAY CCLOMY DRIVE #1S, DES PLAINES, IL 60016
Property Address]

1-4 FAMILY COVENANTS. In additic'i to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthei covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO Trli: SECURITY INSTRUMENT. In addition to
the Property described in thé Security Instrumen?, the following items now or hereafter
attached to the Property to the extent they are fixturcs are added to the Property description,
and shall also constitute the Property covered by the Serurity Instrument: building materials,
appliances and goods of every nature whatsoever now or !ereafter located in, on, or used, or
intended to be used in connection with the Property, inciuding, hut not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access.czitrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, scrcens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attacted floor coverings,
all of which, including replacements and additions thereto, shall be deemed to.he and remain
a part of the Property covered by the Security Instrument. All of the foregoing tbgether with
the Property described in the Security Instrument (or the leasehold estate ii *ie- Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tiie” Security
Instrument as the "Property."

Form 3170 1/01
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP-57R (0401).01 Page 1 of 4 LENDER SUPPORT SYSTEMS INC. 57R.NEW (07/04)
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien iferior to the Security Instrument to be perfected against the Property without
Lender's prior=written permission.

D. RENT LOSS INSURANCE Borrower shaill maintain insurance against rent loss in
addition to the srher hazards for which insurance is required by Section 5.

E "BORROWEK'S FI:GHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrovrer's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Unon Lender's request after default, Borrower shall assign
to Lender all leases of the Propertv and all security deposits made in connection with leases
of the Property. Upon the assignmier:, Lender shall have the right to modify, extend or
terminate the existing leases and to exzciite new leases, in Lender's sole discretion. As used
:n thi;s‘ ;;Sragraph G, the word "lease" shia" mean "sublease” if the Security Instrument is on a
easehold. :

H. ASSIGNMENT OF RENTS; APPOINTMEVT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assignc.ard transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of tz whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agerits to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lénder or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has’‘given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (ii) .cender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's ageri. This assignment of Rents
constitutes an absolute assignment and not an assignment for aacicic nal security only.

e 5 LT
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property:; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be unplied first to the costs of taking control of and managing the Property and
collecting the‘Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's Londs, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security instrument;
(v) Lender, Lerndar's-agents or any judicially appointed receiver shall be liable to account for
only those Rents ‘aca:ally received; and (vi) Lender shall be entitled to have a receiver
appointed to take Bcss%%ion of and manage the Property and collect the Rents and profits
derived from the Proper.v-without any showing as to the inadequacy of the Property as
security.

If the Rents of the Propeity are not sufficient to cover the costs of taking control of and

managing the Property and of ccliecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and ‘wiill not perform, any act that would prevent Lender
from exercising its rights under this paragraph

Lender, or Lender's agents or a judicially appoir.ted receiver, shall not be required to enter
upon, take controi of or maintain the Property pcfore or after giving notice of default to
Borrower. However, Lender, or Lender's agents or & iudicially appointed receiver, may do so
at any time when a default occurs. Any application sf/Rents shall not cure or waive any
default or invalidate any other right or remedy of Lenaer..This assignment of Rents of the
Property shall terminate when all the sums secured by the Secuiity Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default ¢r- bieach under any note or
agreement in which Lender has an interest shall be a breach unaer the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Ipstrument.

wu /3 AOTF
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Family Rider.

M/MZ% (Seal) X Q’?ﬁ m {Seal)
PULIDO Borrower KeE W, TuLiDo, Wb -Borrower

]S SreaiNt gorelY For THE
Pias0SE of WA ViING NomESERS

- (Seal) __RieATZ (Seal)
-Borrower M )J/ﬁ— -Borrower

f5nal) (Seal)

-Borrc wer -Borrower

(Seal) ___ o (Seal)

-Borrower -Borrower

VMP-57R (0401).01 Page 4 of 4 For:n-3170 1/01




