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Ldte SPACE ABOVE RESERVED FOR RECORDING DATA
CONSUMER LOAN MORTGAGE
TCF NATIONAL BANK Account Number: 092 - 155 /il
ILLINOIS CONSUMER LENUING DEPARTMENT File #1057029

NOTWITHSTANDING ANYTHING TC THE CONTRARY HEREIN, THE MAXIMUM PRINGIPAL
INDEBTEDNESS SECURED BY THIS #/ORTRAGE IS

TWENTY ONE THOUSAND FIVE HUNDREL Y DOLLARS AND 00 CENTS

Doliers (_$21,660.00

This CONSUMER LOAN MORTGAGE (‘Morigéqe®) is made this 18t dayof March.2005 1,
RUPESH PAPNEJA and GAGANDEEP PAPNEJA buskand and wife '
Marrled

whose address is_21 KRISTIN DR #1006 SCHAUMBURG 1L 6195
(the "Borrower

"), who grants, conveys, morigages and warraits to. TCF National Bank, a national
banking association, 800 Burr Ridge Parkway, Burr Ridge, llliriois 65527 (the “Lender"), Iand and
property in _Cook County, lllinis, described ax:

SEE ATTACHED ¢

PREPARED BY: ANTHONY FUERTE §55 E, BUTTERFIELD RD, LOMBARD, it 60148

street address: 734 SUNFISH POINT SCHAUMBURG Il 60194 A

PIN# 07-23-101-011-1018

together with all buildings, improvements, and fixtures on the property, whether now on the prorerty or
added In the future, and all easements and other rights that pertain to the property (collectively the
"Property"). This Mortgage secures performance and payment under the terms of this Mortgage ard
Borrower's note dated the same dats as this Mortgage in the principal amount of

TWENTY ONE THOUSAND FIVE HUNDRED SIXTY DOLLARS AND 00 CENTS

Dollars ( $21,560.00 ), subject to any written amendments to the note agreed to by Lenderand
Borrower ("Note"). In addition to the indebtedness due under the Note, this Mortgage secures Protective
Advances which may be In excess of the maximum principal amount stated above with interest thereon
(collsctively "Debt") and the performance of all covenants angd agreements of Borrower contained herein.
"Protective Advance" is defined as a payment made by Lender for performance of covenants of
Borrower pertaining to insuring or preserving the Property upon Borrower's failure to perform. The full
Debt, if not pald earller, is dus and payable on %3[15/29;5 . Oifthe box preceding this sentence is

cr:\ecked. the interest rate under the Borrower's Note is variable end can chenge daily, as described in
the Note.

Borrower promises and agrees:

1. To keep the Property in good repair, and to comply with all laws and ordinances,which effect
the Property.

092027 page 1of4  10/08

- Tet AMERICAN TITLE crdar # _W ‘ ! !7
40FY



MAR. 1.2085 11:14AM TCF BANK

-~

T S 0507511382 Page: 2 of 6

UNOFFICIAL COPY

. To pay all taxes, assessments, and water bills jevied on the Property and any other amounts which

would becoms a senior Security Interest against the Property, "Security Intarest’ includes any lien,
mortgage or other encumbrance.

. To perform all obligations under any Security Interest on the Property. As of the date hereof, there

exists no other Security Interest on the Property, other than as were disclossd to Lender an the title
search and report or other title evidence obtained by Lendar prior to accepting this Mortgage, or on
Borrower's loan application.

+ Tokesp the Property ingured against fire, windstorm, fiood, and such other hazards as Lender may

require, in an amount and manner acceptable to Lender, and with the proceeds made payable in the
policies to Lender as Mmortgagee, and to deliver such proof of insurance as Lender may require.

to pav the Debt, unless Lender &grees in writing that the proceeds can be used differently. If Lender
us<s bie proceeds to reduce the debt, Borrower will still have to make regular monthly payments until
the Delt Is safisfied. Unless Borrower provides Lender with evidence of the ingurance
coveraye required by Borrower's Agreement with Lender, Lender may purchase ingurance at
Borrows: s expense to protect Lender's interasts in Borrower's property ("Collateral"). This
Ingurance =7y, but need not, protect Borrower's Interests, The coverage that Lender
purchases m.3y .ot pay any claim that Borrower makes, or any claim that Is made against
Borrower In conpaction with the Collateral. Borrower may later cancel any insurance
purchased by Lenr.ci, but only after providing Lender with evidence that Borrower has
obtained insurance as cenuired by this Agreement, If Lender purchases Insurance for the
Collateral, Borrower w;" o responsible for the costs of that insurance, including interest and
any other charges Lender M7y »mpose In connection with the placement of the insurance,
until the effective date of the caneellation or expiration of the Insurance. The costs of the
insurance may be added to Bor oveer's total outstanding balance or obligation. The costs of
the insurance may be more than tte ¢ o<t of insurance Borrower may be able obtain on
Borrower's own. Lender is not require o obtain the lowest cost insurance that might be available.

. That if all or part of the Property is condeinnes ¢ taken by eminent domain, Borrower directs the

party condemning or taking the Property to Fay ail of the money to Lender. Lender will apply the
money to pay the Debt, uniess Lender agrees in writing that the proceeds can be used difterently. If
Lender uses the monsy to reduce the Debt, Bormuwer will still have to make regular monthly
payments untl} the Debt is satisfied.

. That if Borrawer fails to perform any of Borrower's obligelic.is under this Mortgage, Lender may pay

for the performeance of such obligations. Any amount so raid.cnd the cost of any litle search and
réport made after any Default may be added to the Debt a5 g Preicctive Advance,

. ¥ Borrower is in default of any of the provisions of the Agreeme;'t or this Mortgage, then Lender at its

option may require immediate payment In full of all sums secured by Miis Morigage without further
demand and may foreclose this Mortgage by judicial proceeding ana may-avail tself of all other
rights available under applicablg law. Lender shall give notice to Borrz xor prior to acceleration

not prior to acceleration under Section 9 unless Applicabls Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the defau'; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the dsfsait must be
cured; and (d) that failure to cure the defauit on or befors the date specified in t/ie nntice may
result In aceeleration of the SUMSs secured by this Security Instrument, foreclosure ty [udicial
Proceeding and sals of the Property. The notice shall further inform Borrower of the vigntto
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
It the default is not cured on or before the date specified in the notice, Lender at itz option

may require immediate payment in full of all sums securad by this Securlty Instrument

Lender shall be entitled to collect all expenses incurred in pursuing the remedias provided in this
section, including but not limited to, the amount of the Debt outstanding, the costs and charges of
such sale, reasonable attorneys’ fees and costs of title evidence, In the event of any foreclosure or
other sale under this Mortgage by virtue of Judicial proceedings, advertisement, or otherwise, the
Property may be sold in one parcel and as an entirety, or in such parcsls, manner, or order as the
Lender In its sole discretion may elect.

That the term "Default” means (2) Barrower's failure to comply with the terms of this Mortgage; or (b)
Borrower's fallure to meet the terms of the Note; or (c) Borrower's failure to comply with the terms of
any Security Interest having priority over this Mortgage.
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The term "Lender” includes Lender's successors and assigns, and the term "Borrower”
includes and binds the heirs, personal and legal representatives, Successors, and assigns of the
undersigned. If this Morigage is signed by two or more persons, the obligations ang Security Interest
granted by this Mortgage shall be cumulative and in addition to any other remedies provided by law,
Each persen who signs this Mortgage Is responsible for keeping all of the promises mads by
Borrower. Lender may choose to enforce jts rights against anyone signing the Mortgage or against
all of them. However, if someone signed this Mortgage, but signed the Note as collateral owner only,
then that person will not be required to pay any amount under the Note, but wil have signed only to
grant, convey, mortgage and warrant an{ rights that person has in the Property. Also, Borrower may
agree to extend, modify, forebear, or make any accommodations with regard to the Nots or
Mortgage without such collateral owner's consent.

That Borrower shall not assign or transfer the Property or any beneficial interest in the Property by
deer. bond for deed, contract for deed, instaliment sales contract, escrow agreement, or other
Insieurents, or in any manner Wwhalsoever, without Lender's prior written consent, Lenders written
conser.t.is not required in the following circumstances:
(@) the creation of a llen or other encumbrance subordinate to Lenders Security Interest
wricih does not relate lo a transfer of rights of occupancy In the Property (provided that
gush Yen or encumbrance is not created pursuant to & contract for deed);
§b; tha.treation of a purchase-money Security Interest for household appliances;
€) a trans’er by devige, descent, or operation of jaw on the death of a joint tenant or
tenant by th=-entirety;
(d) the granting o7 a leasehold interest which has a term of three years er lass and which
does not contalis-4r wption to purchase (that is, either 2 lease of more than three years or
a lease with an option 10 purchase violates this provision);
(e) a transfer, in whicl: the transferge I8 @ person who occupies or will occupy the
Property, which is:
(i) @ transfer to a relative resu'ting from the death of Borrower;
(ii) a transfer where the Speuse or child(ren) becomes an owner of the Property; or
(ii) a transfer resulting from  dezie= of dissolution of marriage, legal separation
agreement, or from an incidentz| Property settiement agreement by which the spouse
becomes an owner of the Propeny; ar
(f) a transfer into an inter vivos trust in wiiic!i Rorrower is and remains the beneficiary and
occupant of the Proparty, unless, as a condtie:i precedent to such transfer, Borrower
refuses to provide Lender with reasonable mea:is aeceptable to Lender by which Lender
will be assured of timely notice of any subsequeiit ‘rensfer of the beneficial interest or
change in occupancy. 4
That Lender or its agent may make reasonable sntries upon and inspaetions of the Property. Lender
shall gale Borrower notice at the time of or prior to an inspection Sparitying reasonable causge for the
inspection.
That if the loan secured by this Mortgage is subject to a law which sets m<inum loan charges, and
that law is finally interpreted so that the interest or other Joan charge collecied or to be collected in
connection with the loan exceeds the permitted limits, then: (a) any such loan charne shall be
reduced by the amount nacessary fo reducs the charge to the permitted limit; and (b) :iny sums

Lendsr may choose to make this refund by reducing the outstanding Debt or by makiiipd 7irect
payment to Borrower. If a refund reduces the Debt, the reduction will be treated as g paitia|
pre-payment, without any prepayment charge under the Note.

at this Mortgage, and any aclions arising out of this Mortgage, are governed by llinois law io the
extent not preempted by federal law, If any provision of this Mortgage is found to be unenforceabls,
all other provisions will remain in full farce and effect, Lender's fajlure to exercise any right or
remedy under this Mortgage will not wajve Lender's rights in the future.

at upon payment of all sums Secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feg
for releasing this Security Instrument, but only if the fee is paid to a thirg party for services rendered
and the charging of the fee is permitted under Applicable Law.
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Riders. The following Riders are to be executed by the Borrower:
Al Condominium Rider Planned Unit Development Rider [ Balloon Rider

BY SIGNING BELOW, BORROWER HAS SIGNED AND DELIVERED THIS MORTGAGE AS OF THE

DATE FIRST WRITTEN ABOVE AND HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND
BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THIS STATE. ¢

Borrower:
@/ 4 cé%r’g /A,

(signature) (signature) o >
RUPESH PAPNEJA GAGANDEEP PAPNEJA

(type of very clearly print name) (type or very clearty print name)

State of lllincic

County of pyeags LJ¥, )ss.

The foregoing instrume. i was acknowledged before me this  1st day of _March , 2005 \
by -RUEESH_EAEN.EJA_miAJ‘dDEELEAENEJA

WA 21022

Notary Publ
; oA %dbk/ C{J/nty,
My ,commission expires: 0 f// P /0 6

OFFICIAL SEAL

MAGDALENA BIEDRZYCKA
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/19/06

This instrument was drafted by:
TCF Nationsl Bank
800 Burr Ridge Parkway
Burr Ridge, IL 60527

¢
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LEGAL DESCRIPTION - EXHIBIT A
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Legal Description: Unit 153 - B in Dunbar Lakes Condominium IX, as delineated on survey

of the following described parcel of real estate (thereinafter after referred to as parcel) that part of Lot 4 in Dunbar Lakes,
being a subdivision in the North 2 of Section 23, Township 41 North, Range 10 East of the Third Principal Meridian
described as follows: beginning at the Northeast corner of Lot 4 aforesaid, thence South 00 degrees 41 minutes 18
seconds West along the East line of Lot 4 aforesaid 117.92 feet to a point (hereinafter referred to as point "A"); thence
continue South 00 degrees 41 minutes 18 seconds West along said East line 586.40 feet; thence North 89 degrees 18
minutes 42 seconds West 200.50 feet; thence North 00 degrees 41 minutes 18 seconds East 432.85 feet; thence North
39 degrees 19 minutes 03 seconds West 93.21 feet to a point (hereinafter referred to as point "B") thence continue North
39 degrees 19 minutes 03 seconds West 118,21 feet to a point on the North line of Lot 4 aforesaid (being an arc convex
Southerly and having a radius of 1041.00 feet) and 24.84 feet Southwesterly (as measured along said Northerly line of
Lot 4) of a point of tangency (hereinafter referred to as point "C"); thence Easterly along said Northerly line a distance of
24.84 feet to Point” {™ aforesaid; thence North 50 degrees 40 minutes 57 seconds East along the tangent to last
described arc for a distarce of 42.16 feet to a point of curvature; thence Easterly along an arc convex Northerly and
having a radius of 285 fest far a distance of 199.00 feet to a point of tangency; thence South 89 degrees 18 minutes 42
seconds East along the tangert to last described arc for a distance of 101.69 feet to the Northeast corner of Lot 4
aforesaid and the place of beginring, except therefrom that part described as follows: beginning at the Northeast corner
of Lot 4 aforesaid; thence South G0 Jegrees 41 minutes 18 seconds West along the East line of Lot 4 aforesaid 117.92
feet to Point "A" (hereinbefore described): thence North 89 degrees 18 minutes 42 seconds West 162.52 feet; thence
South 50 degrees 40 minutes 57 seconds'yast 127.81 feet to Point "B" (hereinbefore described); thence North 39
degrees 19 minutes 03 seconds West 118.21 7cet to a point on the Northerly line of Lot 4 aforesaid (being an arc convex
Southerly and having a radius of 1040,00 feet).and said point being 24.84 feet Southwesterly (as measured along said
Northerly line of Lot 4) of Point "C" (hereinbefore.ceccribed); thence Northeasterly along said Northerly line of Lot 4 for a
distance of 24.84 feet to Point "C" herein before deszriled; thence North 50 degrees 40 minutes 57 seconds East along
the tangent to last described arc for a distance of 42.15 feet-to a point of curvature; thence Easterly along an arc convex
Northerly and having a radius of 285.00 feet for a distanc of 100.00 feet to a point of tangency; thence South 89
degrees 18 minutes 42 seconds East along the tangent to last dzscribed arc for a distance of 101.69 feet to the Northeast
corner of Lot 4 aforesaid and the point of beginning in Cook Cotinty.. Illinois according to the plat of subdivision
Registered SS Document Number 2711125, in Cook County Illinois, wnizh survey is attached as Exhibit "A” to Declaration
made by La Salle National Bank, as Trustee under Trust Number 45402 Registered in the Office of the Registrar of Titles,
Cook County, Hllinois as Document LR 2880917; together with its 2.978 perreiitage interest in said parcel (excepting from
said parcel the property and space comprising all the units thereof as defined ard set forth in said declaration and survey)
in Cook County, Illinois.

Permanent Index #'s: 07-23-101-011-1018 Vol. 0187

Property Address: 734 Sunfish Point, Schaumburg, Illinois 60194
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15t  deyof March , 2005 » and Is Incorporated Into and
shall be deamed to amend and Supplement the Morigage, Desq of Trust or Security Deed (the "Seeurity Instrument”)
of the same data given by the underslaned (ths "Borrawar") to secure Note to TCF Nalional Bank,

140 West Lake Street Addison IL §0107-0000 (the
"Lender") of the same date and covering the Preperty described in the Security Instrument and located at;

734 SUNFISH POINT SCHAUMBURG IL 607184 7
The Property Includes a unit In, together with an undivided Interest in the common slements of, 8 condeminium
Project known as: DUNBAR LAKES

(the "Condominium Project’). If the ewners asgociatlon or other entlty which ects for the Condominlum Projec (the
"Cwners Asgociatlon™) holds fitle to property for the beneflt or use of its Mmembers or sharehoiders, the Property aiso
Includes Borrower's inlerast in the Ownarg Aszoclation and the uses, procseds and benefits of Barrewer's Interest,

In addition 1o the covenants and agresments made In (he Sacurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. CondomInium Obifgations, Borrower shall perform all of Borrowar's obligations undar the Condominium
Prelaci's Constituant Documents, The "Constiluent Dacuments® are the: (i) Declaration or any other document which
Ereates the Condominlum Prject; (i} by-laws; () sode of fegulations; and (v) other equivalent documents. Borrower
shall riomztly pay, when due, all dues and assessments Imposed Pursuant 18 lhe Conslituent Documents,

2. "ronenty Insurance, So fong as the Owhers Association maintalng, with a penerally acoapted insurance
carrier, @ "riast.r or "blanket" palicy on the Condeminlum Project which Is salisfactory to Lender and which provides
Insurance cove age In the amounts (including deduetible levels), for the periods, and against loas by flre, hazards
included within tne ter:1 "extended coverage,” and other hazards, including, but not limited to, earthquakas and
Mlends, for which Leyde: requires Insuranca, then; () Borrowers obllgation under Section 4 1o maintain property
insurance coverage o= (e Proparly is deemed satisfied to the exten! that the required coverage is provided by the
Owners Assogigtion policy

What Lender requires as conditlen of this waiver can change during the term of this Ioan,

Borrower shall give Lenger Aromt netlea of any lapse In fequired propenty insurance coverage provided by
the master or blanket pollcy.

In the event of a distributian of frepurty Insurance procesds In lieu of ragloration or reparr following a logs to
the Property, whather to the unit or to commoan flerients, any procoeds payable to Boarrower ars hereby sssigned and
shell be pald to Lender for application to the sur< sacured by the Securlty Instrumant, with any excess, if any, paid to
Borrower,

€. Pubile Liabllity Insuranes, Bormewer shiill taks such actions 8 may be reasonsble Io ingure that the
Owners Assoclatlon malntalng a pubiig liabliity inguranes-piic ¢ acceptable in form, amount, and extent of coverage to

D. Lender's Prior Consent. Borrowar shall net, exce Dt affer notlcs to Lender and with {ender's prier written
consent, silher partition or aubdivide the Property or congent to:

(i) the abandonment or termination of the Condominiv'n_Project, excapl for abandonment or
termination requires by law in ihe eage of substariaz destn’=ton by fire or other casuslly or in the
case of a taking by condemnatlon or eminent domain;

(ii) any amendment to any pravision of the Conetityent Docuniants if the Provision Ig for the express
benefit of Landar;

(iii) terminglion of professional managemeant and assumption of selme:iagement of the Owhers
Assaclalion; or

(iv) any action which would have the sffect of rendering the public liabliity [s:urance coverage
malntained by the Ownerg Assaciation unacceptable to Lander.

E. Remedles. If Borrower does not pay condominium duss and easessments when due. ther Lender may
pay them. Any amounts disbyrsed by Lender under this paragraph E shall bscome addilional eSot uf Dorrower
secured by the Security Instrument. Unless Borrower and Lander agree to other ferms of payment, ineie amounts
ghall beer intarest from the date of disbursement st the Nets rate and shall bg payable, with inlerest, upen vece from
Lender to Barrower requesting payment,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provislans contained In this Cendominium
Rlider.

i

RUPESH PAPNEJA - Bomower

MULTISTATE - CONDOMINIUM RIDER - gingse Famly - FNMA/FHLMC UNIFORM INSTRUMENT

225 07/01
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