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DEFINITIONS

Wards used in muliple seetions of this docurlent kre defined below and other words are defined 1n
Sections 3. 11 1318 20 and 21 Certain rules teparding the usage of words used in this document are
also provided s Secuon 16,

{A) "Seeurity Instrument™ weans Uus document, which 1s datsd, MARCH 4TH, 20 05
iogeiher with all Riders (o tus document.
(B) "Borrower” is JOAN F. CARVER AND NORMA 1. REYES A JOINT TENANTS

Borrower 15 the mortgagor under this Securitly [nstrument

(C) "MERS" 15 Mortgage Llectrome Registration Svstems, Ine. MERS is a scparate corporation. that s
acting solehy as u nowinee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized wnd existing under the laws ol Delaware, und has an
address and elephoie nmnber of 200 Box 2 026, Ilin. ML 48501-2026, 1l (888) 679-MLRS
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(D) "Lender" 15 AMERIHCOME MORTGAGE COMPANY LLC

Lender is a TORFORATION
organized and existing under (e lavs off TLLINOIE
Lender's addivss 15 -4y W, H1GGINS RD., #1ul, ROSEMONT, IL &0018

(E) "Note” means the pronussens nole signed by Borrower und dated  MARCH 4TH, 2005

The Note states (hal Borroseer oves Lender  FOUR HUNDRED TWENTY FOUR THOUSAND AND
NO/100. Dollars
(US. % 424, 000,00 J plus nterest. Borrower has promised o pay (his debt m regular Peniodic
Payricats and Lo pay the debt in (ull not later than  MARCH 18T, 20353 )

(F) "Preperty” means the property that is described below under the heading "ransfer of Rights in the
Property.!

(G) "Loan"incuns the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note and al! sums due under this Security Instrument. plus lerest.

(H) "Riders” ticurd 20 Kders L s Seeanty Instrunent that are exceuted by Borrower. The following
Riders are 1o be executed by Borrower [eheck box as applicablel:

Adjustable Rate Rader, ;1 Condemnmium Rider [ Second Home Rider
[ ] Balloon Ruder L ArPanned Unit Develepment Rider L 14 Farmly Rider
L1 vA Rider [ ] Wiwdekly Pavment Rides ] Onther(s) [specty|

() "Applicable Law" means all contoling applicable federal, stale and local stalules, regulatiens,
ordinances and adminstrative rules and orders (that have the effect of law) as well as all applicable [mal,
non-appealable judicial epinions

(J) "Community Association Ducs, Fees, and Assessinents” means all dues, lees, assessments and other
charges that ure imposed on Borrower or the Propwily, by a condommium assoclalion, homeowners
association or similar orgaization,

(K) "Electronic Funds Transfer” means any transfor of Ausids, other than a transaction originated by
cheek. draft. or similar paper instrument, which is nutiated fnrsugh an electronie ternunal. telephonic
instrument, compuier. or magnelic lape so as o order. mstruet, or awdivrize 4 financial mstitution to debit
or credit an account Such terms nciudes, but is not fnnited to, point-ottsale transfers, automated teller
machine transactions, translers mtated by telephone. wire transtpgand automaled  clearinghouse
transters.

(L) "Escrow Items" means hose tems (hat are deseribed m Section 3.

(M) "Miscellancous Proceeds"” means any compensation. settlement. award ol darpages, or proceeds pad
by any third party {other than insurance proceeds paid under the coverages described in_Section 5 for: (1)
damage 1o, or destruction of. the Property: (i) condemnation or other taking of alt orjany part ol the
Property: (i) convevanee in licu ol condemnation; or «v) misrepresentations of. or Lmishions as o, the
value andfor conditon ol the Property

(N} "Mortgage lnsurance™ mcuns wsurance protecting Lender agamst the nonpayment ol,%el default on,
the Loan.

(0) " Periodic Payment” means the regularly seheduled amount due for (i) prmeipal and interest under the
Note. plus (i1} any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" meuns the Real listae Seudement Procedures Act (12 US.C Section 2601 ¢l seq) and its
implementing regulation. Regulation X (24 CTR. Part 3500), as they might be amended from time to
lime. or any additional or suceessor legislation or regulation that governs the sumie subject matler As used
in this Security Instrument. "RESPA” refers to all requirements and restnetions that are nnposed m regard
W u "federally related mortgage loan” even if the Loan does not qualily as a “lederally related morlgage

loan" under [REESPA.
X
Ini!la\s.w ”/4’ —
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(Q) "Suceessor in Interest of Borrower™ means any party that has taken ttle to the Property. whether or
not that party has assumed Borrower's obligations under the Note andfor tis Securtly [nstrument.

TRANSIER OF RIGUTS IN THE PROPERTY

This Seeurity [nstrument seeures 1o Lender: (1) the repay ment of the Loun, and all renewals, extensions and
moditications of the Nete: and iy the performance of Borrower's covenants and agreements under
this Seeurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nomimnee for Lender and Lender's successors and  assigng) and

o (he successors and assigns of MERS. the lollowing described  property  located i the
COUNTY [Type of Recording Jurisdiction |
of COCK [Name of Recording Junisdiction]:

SEE ATIACHRD LIGAL LESCRTETION

Parcel 1) N L. dl1-004d0 which currently has the address of
w259 W. NEWPORT &VLIJA |Strect]
THICAGD [City], Hlinois 60657 |#ip Code]

("Property Address"y:

TOGETHER WITH all the maprovements nov or herealler <reoled on the property, and all
casernents. appurtenances. and fixtures now or hereuller a pact of the preperty. All replacements and
additions shall alse be sovered by this Security Instrument. Al of the torsoomg 1s referred o in this
Seeurity Instrwnent s the "Property " Borrower understnds and agrees that MERS holds only legal tite
to the interests aranted by Borrower i this Security Instrument, but, 1f necessary) o comply with law or
custom, MERS (as nommee for Lender and 1.ender'’s suceessors and assigns) has the righi; 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the/Croperty; and to
take any action required of Lender including, but not hmited to, releasing and cancelip this Security
Lostrument

BORROWLR COVENANTS that Borrower is Jaw fully seised of the estate hereby conveved-and has
the nght 1 mortgage. grant und convey the Property und that the Property 13 unencumbered, txespt for
cneumbrances of record. Bortower wartunts and will defend generally the ttle to the Property against all
clams and demands. subjeet to amy encumbranees of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unitorm
covenants will limiled variations by jurisdiction to conslitute a uniform securily mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepavment charges und late charges due under the Note Borrower shall also pay funds for Lscrow Items

AR
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pursuant o Seetion ¥ Pavments due under the Note and this Seeurity Instrument shall be made i US.
currency. However, i any cheek or other nstrument recetved by Lender as payment under the Note or ts
Sucuril'\-‘ Instrument s returned te Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Seeurity Instrument be made in one or more of the following torms, as
selected by Lender (1) cash: (b1 money order; {¢) certitied check. bank check, reasurer's cheek or
cashier's check. provided any such check is drawn upon an instituiion whose deposits are msured by a
federal ageney. mstrumenlality, or entity; ot (dy Electrome Funds Transfer.

Pavments are deemed teceived by Lender when received at the location designated in the Note or at
such other Tocution ds may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav return any pavinent or partial payment il the payment or partial payments are wsufficient to
bring 24, ]oan current Lender may aceept any pavment or partial payment insutficient to bring the Loan
currentwithoul waiver of amv rights hereunder or prejicdice to 1ts nights to refuse such pavment or partiai
pavmenss in-the [iture, but Lender is not obligated to apply such pavments &l the time such payments arc
accepted. 1eh Pertodic Pavment 1s applied as of 115 scheduled due date, then Lender need nol pay
interest on vitipphed funds. Lender may hold such unapphed funds until Borrower makes payment to bring
the Loan current. ¥ Borrower does not do so within a reasonable period of ime, Lender shall cither apply
such (unds or returft e 1o Borrover, I nol applied carlier, such lunds will be applied to the outstanding
prineipal bulioee agdofdie Note smediately prior e fureelosure. No offset or claim which Borrower
might have now or m the Fitre agamst Lender shall rehieve Borrower from making payments due under
the Note and this Sceunty Istratnent or performing the covenants and agreements secured by this Seeurity
{nstrument.

2. Application of Payments-ap-Proceeds. Ixcept as otherwise described m this Section 2, all
payments accepted und applied by Londershall be apphied 1n the following order ol priority: (a) inleresl
due under the Note. 1hy prmeipal due wedérhe Note: 1oy amounts due under Section 3. Such payments
shall be apphed o cacl Penodic Pavment 1 the_order i which 1t became due. Any remaining amaounts
shall be applicd first o late charges. second to dny olher amounts due under this Secury Instrument, and
then to reduce (he prineipal balance of the Note.

IT Lender receives a pavment trom Borrower 1o/ delinquent Pertodic Payment which includes a
sufficient amownt to pay any late charge due. the paynicntamny be applied to the delingquent payment and
the late charge. 1 more than one Periodic Payment is outstandig, Lender may apply any pavment recerved
from Borrower to e repavment of the Periodic Payments 1{_i#d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 15 appled to the full payment ol one or
more Periodic Pavments. sueh excess may be applied W any late chatgesdue. Voluntary prepayments shall
be applied first  any prepavment chiarges and then as described m the Note

Any apphication of payments. msurance proceeds. or Miscellaneous Fronseds to principal due under
the Note shall not extend or pestpone the due date. or chinge the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall puy to Lender on the day Perodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds™) to provide for payrient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiiy Arsirument as a
lien or encumbrance on the Property: (b) leaschold payments or ground reats on the Proparty’ il any: (¢)
premiums for any and all msuranee required by Lender under Section 3; and (d) Mortgage Insurance
premiuis, if ait. of wn suns pavable by Borrower W Lender o lieu ol the pavment ol Murtgape
Insurance premiums i aceordance with the provisions of Section 10 These items are called "Escrow
ltems. " AL origintion or at any tme during the teom of the Loan, Lender may require that Community
Association Dues, P'ees, and Assessments, il any, be escrowed by Borrower. and such dues, lees and
assessments shall be an Fserenn fem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Ttems unless Lender waives
Borrower's obligation o pav the Funds Lor any or all Uscrow ltems Lender may waive Borrower's
obligation 10 pay W Lender Funds [or any or all Escrow ltems at any time. Any such wanver may only be
m wrting. In the event of sueh waiver. Borrower shall pov direetly, when and where pavable, the amounts

inals VO Mz}

0 -6A(IL) oo Page 4 of " . Form 3014 1/01
L




0507533140 Page: 5 of 20

UNOFFICIAL COPY

due for anv liserow Hems for which payment of Funds Tus heen waived by Lender and. if Lender requires.
shall fumish o Lender receipts evideneing such payment within such time period as Lender may require.
Borrower's obligation 1o make sueh payments and to provide receipts shall for all purposes be decmed to
he @ covenant and agreement contained i this Securtty Instrument, as the phrase "covenant and agreement”
i used 1 Section T Berrower 15 obligated 1o pay Tserow Tlems direetly, pursuant to & watver, and
Borrower Latls W pay the amount due for an Bserow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay o Lender any such
amount. Lender iy tevoke the waiver as to any or all Tiscrow lems al any time by a notice given in
accordance w it Section 15 and. upon such revocation. Borrower shall pay 1o Lender all Funds, and
such amwunts, that are then required under this Scenon 3

Veneer mav. atany tme. colleet and hokd Funds i an amount (a) sutficient 1o permit Lender to apply
the Fundd aithe ume speeilicd under RESPAL and (b1 not o exeeed the maximum amount g lender can
require under R1SPAC Lender shall estimate the amount of Funds due on the basis of current data and
reasonable erumaies of expenditures of fulure Eserow llems or otherwise in accordance with Appheable
lLaw,

The Tunds sial e held in an institution whose deposits are insured by a tfederal ageney,
instrumentality . or enit4ineluding [.ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bay encer shall apply the unds 1o pay the Liscrow [tems no later than the tme
specilicd under RESPA. Lenied shall not charge Borrower for holding and applying the Funds, annually
analvzing the cserow account. or rerifying the Eserow fems, unless Lender pays Borrower imterest on the
Junds and Applicuble Law permisslendar to make such a charge. Unless an agreement 13 made in wilting
or Applicable Lavw requires mterest to b said on the Funds, Lender shall not be reguired w puy Borrower
any interest or canungs on the Funds, bertower and f ender can agree in writing, however, that mterest
shall be puid on the Funds. Lender shall give to_Rorrower, without charge, an annual accounting of the
Funds as required by RIZSPA

If there 15 o swplus of Funds held in escrow uy delined under RLESPA, Lender shall account 1o
Borrower for the excess [unds in accordance with REFAPA I there is @ shortage of Funds held n escrow.
as defined under RESPA, Lender shall notily Borrower wsegmred by RESPA, and Borrower shall pay Lo
Pender the smotet nevessary o ke up the shorlage macdordance with RESPA, but i ne more than 12
monthly pavments. 11 there is a deficieney of Funds held i eseraa, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to render the umount necessary Lo make
up the deficienes in accordunce with RESPA, but m no more than 12 worihnly payments.

pon pavment i (Ul of all sums secured by this Seeurily Instrumtnt; ] ender shall promptly refund
to Borrower any Funds he

d by Lender.

4. Charges; Liens. Borrover shall pay all txes. assessments. charges. fmes, and mpositions
attnibutable to e Property which can atiun prionty over this Seeurtly Instrumert, leagehold paymenls or
around rents on the Property, 1f any . and Community Association Dues, Fees, and Assessmentsafany. To
the extent thal these fems are Fserow lers, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over thus Security Instriinent unless
Borrower (@) agrees n wriling to Ue payment of the abligation secured by the lien in a manndr acceptable
1o Lender. but onty so long as 3orrower is performing such agreement: (b) contests the lien in good faith
by, or defends aguipst enforeement of the Lien in. legal proceedings which in Lender's opinion operate to
prevent the enforeenent ol the hen wlhile those proceedings are pending, but only until such proceedings
are cencluded: or re1 sceures lrom the holder of the lien wn agreement satistactory to Lender subordinating
the lien to this Seeurils Instrument ¥ Lender determines that any part of the Property 1s subject to a Len
whicl can atiin prorite over this Seeuity Instrument. Lender may give Borrower & notice dentifymg the

Y
Initials ,)
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lien. Within 10U davs of the date on which that notiee 15 siven. Borrower shall satisfv the lien or take one or
more of the geliens set forth above i this Seetion 4.

[ender may require Borrower Lo pay a one-time charge for a real eslale tax verification and/or
reportmg serviee used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter crected on
(he Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards meluding, but not limited to, carthquakes and floods, for which Lender requires msurance.
This wsuranoe shall be mamtamed in the amounts (including deductible levels) and for the penods that
Lender reguires. What Fender requires pursuant o the preceding sentences can change during the term of
the Loan, The msurance carner providing the msuranee shall be chosen by Borrower subject to Lender's
right /W disapprove: Bortower's chowee, which night shall ot be exereised unreasonably. Lender muay
require Bormwer Ly pav. e connection with this Loan cither: (a) a one-time charge for flood zone
determination: cortificanon and tracking serviees: ot (b u one-lime charge lor fiood zone delermination
and cerlification services and subsequent charges cach tine remappings or similar changes ocour which
reasonably might_'lvet sueh determination or certification. Borrower shall also be responsible for the
payment of any tees Arposed by the Tederal Emergeney Management Agency i comnection with the
review of any flood ons<iélermination resulting [rom i objection by Borrower.

It Borower fiils o ndmian anv of the coverages desertbed above, Lender may obtam insurance
coverage. al Lender's opuotl #0d Borrower's expense l.ender is under no obligation to purchase any
particular type or amount of coveage; Therefore. such coverage shall cover Lender, but might or might
Dot proteet Borrower. Borower's vy the Property. or the contents of the Property, against any risk,
hezard or labilite wid might provide givsier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol the SUrdnes SOVETHae so obtained might significantly exceed the cost of
insurance that Borrower could huve obtained | Any smounts disbursed by Lender under this Section 5 shail
become additional debt of RBorrower secured by ts Security [nstrument. Phese amounts shall bear mterest
al the Note rate [rom the date of disburscment and siatil be payable, with such inferest. upon notice {rom
Lender to Borrewer requesling paviment.

All insurance policies required by Lender and renciyasol such policies shall be subject to Lender's
right to disapprove such policies. shall meiude a stundurd piortgage clause, and shall name Lender as
mortgagee anddor as an additonal loss payee. Lender shall hav/-ite right to hold the policies and renewal
certiticates 11 Lender requires. Borrower shall promptly give to Ler (der ull receipts of paid premiums and
renewal notices. [ Borrewer obtains any form of msuranee coverags: mol otherwise required by Lender,
for damage 1o, or destruction ol the Property. such policy shall inelud® o standard mortgage clause and
shall name Lender s mortgagee end/or as an additional loss payee

I the event of Joss, Borrower shall give prompt notice o the insurance sarner and Lender Lender
may make prool ol loss 1 not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any instrance proceeds, whether or not the anderlying insirance was requited Uy Lender, shall
be applicd Lo restoration or repair of the Property, 1f the restaration or repair is econolaica’iy feasible and
Lender's security is not lessened. During sueh repair and restoration period, Lender shall hevethe right to
hold such insurance proceeds until Lender has had an epportunity o mspect such Property 1b casure the
work has been compleled o Lender's satisfaction, proy ided that such mspection shall be widertaken
prompily Lender muy dishurse proceeds for the repairs and restoration n a single payment or 1 a seres
ol progress puvments as the work s compieted. Unless an agrecment is made i writing or Applicable Law
requires interest W be paid on such msurance proceeds. |.ender shall not be required to pey Borrower any
interest or camings on such proceeds lees for public adjusters, or other third parbies, retamned by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. [
the restoralion or tepatr 1s not econonmeally feasible or Lender's securily would be lessencd, the imsurance
proceeds shall be apphicd 1w e sums secured by this Security Instrument, whether or not then due, with

@-GAUL) (one Page 6 of " Form 3014 101
(1.3



0507533140 Page: 7 of 20

UNOFFICIAL COPY

the excess. tany. paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Seetien 2,

Il Borrower abandons the Property. Lender may file, negotiate and seitle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice {rom Lender that the
insurance cartier has ollered to seltle a claim, then Lender may negotiate and settle the cluim. The 30-day
period will begin when the notice 15 given. In etther event, or il Lender acquires the Property under
Section 22 or otherwise. Borrower herchy assigns to Lender (@) Borrower's rights to any nsurance
proceeds 1 an amount not 1o exeeed the amounts unpad under the Note or this Securily Inslrument, and
by any other of Borrower's rights (other than the nght Lo any refund of uncamed premiums pad by
Borrower) under all insurance policics covering the Property. insofar as such rights are apphicable to the
coverage ol the Property Lender may use the insuranee proceeds either Lo repair or restore the Property or
to pay apsounts unpaid under the Note or this Seeurity Instrument, whether or not then duc.

6. Ceorpaney. Borower shull oceupy, establish. and usc the Property s Borrower's prineipal
residence within 60 davs alier the exceution of this Secwrity Instrument and shall continue o oceupy the
Property as Borivers principal residence for at least one vear aller the date of occupaney, unless Lender
otherwise agrees i witting, which consent shall not be unrcasonably withheld, or unless extenuating
cireumstances exist whichare bevend Borrower's conirol.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not
destrov. damage or mpawibe Property. allow the Property Lo deteriorate or commit waste on the
Property. Whetlier or ot Borrowdr g residing in the Property, Borrower shall maintain the Property in
order to prevent the Property [retswdeteriorating or decressing i value due 1o 1ts condition. Unless 1t 13
determined pursdant o Section 3 thatdepar or restoration 15 not ceonornically feasible, Borrower shall
promptly repatr the Property i damaged 20 avowd turther deterioration or damage. I insurance or
condermnation proceeds are pasd n connectivn with damage to, or the taking of, the Property, Borrower
shall be responsible Tor repairmg or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the répaiis ymd restoration in a single payment or in a series of
progress payments us the work s completed. If the tisidance or condemnalion proceeds are not sufficient
to repair or restore the Property. Borrower is not relicved Ot Borrower's obligation for the completion of
such repair or restoration,

Lender or its agenl may make reasonable entrics upon/2ad mspeetions of the Property. II i has
reasonable catse. 1 ender may mspect the mterior of the improverants bo the Property. Lender shali give
Borrower notiee wl the time ol or prior Lo such an intetior inspection specitying such reasonable cuuse.

8. Borrower's Loan Application. Borrower shall be i defaul{ 1) during the Loan application
process. Borrower or any persons of entities acting at the direction of Bamower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate mformation ar statements (o l.ender
(or failed to provide Lender with material snformation} in connection wila the Loun. Material
representations include. but are not inuted lo, represeniations soncenung Borrowe('s otcupancy ol the
Property us Bomrower's prineipal residence.

9. Protection of Lender's Interest in the Properts and Rights Under this Sceurity/ipstrument. 1
(@) Borrower fails to perform the covenants and agreements contained this Security [nstrumint, (b} there
is a legal proceeding that might sigmficantly affect Lender's interest n the Property andfor ngatsiander
this Seeurity Instrunent (sieh as o proceeding in bankruptey. probate, for condemnation o1 forleiture, for
enforcement of o lien which mayv attam priority over this Security Instrument or to enforee laws or
regulations]. or 1er Borrower las abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's snterest 1n the Property and nights under this Sceurity
Instrement. including protecting andior assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's aetions can melude, bul are not imited to: (a) paying any sums secured by 4 lien
which has prioriy over ts Securily Instrument;, (D) appearing m court, and (¢} paymg reasonable

Inmals:""&
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atiornens' [ees lo protect its interest in the Property andor rights under this Seeurity Instrument, meluding
its securcd position in & bankruptey procceding. Scewring the Property includes, but is not lmited to.
entering the Property W make repans, change locks, replace or hoard up doors and windows. drain water
from pipes. elimnate building or other code violations or dangerous conditions, and have utlities turned
on or off. Although Lender may take action under tis Section 9, Lender does not have to do so and 15 nol
under anv duty or obligation (o do so. [t is agreed that Lender ineurs no hability for not taking any or all
aetiens authorized under this Section .

Any amounts disbursed by Lender under this Seetion 9 shall become additional debl of Borrower
sceured by this Seeurity Instrument. These amounts shall bear wterest at the Note rate [rom the dute of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
pavment o

(this Seeunty lnstiiment is on a Jeasehold, Borrower shall comply with all the provisions of the
leas¢, 3orroner acquires fee ttle (o the Property, the leasehold and the tee title shall not merge unless
Lender sgrees o the meraer wwriling.

10. Mosteage Insurance, [ Lender required Mortpage Insurance as a condition of making the Loan,
Borrower shall piy the premiums required 1o maintain the Mortgage Insurance in cllect. It Tor any reason,
the Mortaage Infazinee coverage required by Lender ceases to be available from the morlgage msurer that
previously provided” sudh msurance and Borrower was required 1o make separately designated payments
foward the premiuns for Mortgage Insurance, Borrower shull pay the premiums required to obtain
coverage substantially“cquavalent o the Morlgage [nsuranee previeusly in effect, at a cost substantially
cquivalent o the cost to Borramer of the Mortgage Insurance previously in effect, [rom an allemate
mortage msurer selected bu/Lender. T substantally cquivalent Mortgage Insurance coverage 15 1ot
wvastable, [3orrower shall contund o gy w Lender the amount ol the separately designated payments thal
were due when the surance coveraseeeased (0 be m effect. Lender will aceept, use and retain these
pavinents as « non-relundable loss Lescre m licw of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fael (hatdhe Loan s ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earjings on stch loss reserve Lender can no longer require loss
reserve pavments 1 Morigage Insurance coveragé (1 the amount and [or the period that Lender requires)
provided by an msurer selected by Lender agan becomes available, 15 obtuined, and Lender requires
separately designated pavinents wward the premiums for Mortgage [nsurance. [t Lender required Mortgage
Insurance as a condition of making the Loan and Bowowar was required to make separaely designated
payments toward the premiwms for Mortgage Insurance/Berrower shall pay the premiums required 1o
maintain Morigage Insuranee in clteel. or to provide & sor-relundable loss reserve. until Lender's
requirement Tor Morlgage [nsurance ends in aceordance with app-wnitien agreement between Borrower and
Lender providing for such termination or until terminauion is requirsd by Applicable Law. Nothing in this
Section 10 alfeews Borrower's obligation to pay interest at (he rate pravided m the Note.

Mortgage Insuranee reimburses Lender (or any entity that purchases jthe Note) for certam losses 1t
mayv dneur i Horrower does not repay the Loan as agreed. Borrower s awira party 10 the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in loree fronedime 1o time, and may
enter mto agreements with other parties that share or modily their risk. or reduce ldsses. These agreemoents
are on terms and corclitions that are satistactory to the mortgage insurer and the other parly (or partics) to
these agreements. These agreements may require the mortgage msurer to make paymeLis-usiap any source
of Tunds that the morteage insurer mav have available (which may inelude funds obtamed fom Mortgage
Insurance premiums)

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any réinsurer,
any other entity. or any affiliale of any of the foregomy. may receive (directly or ndirectly) amounts that
derive from (or nught be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for shiring or modifving the morlgage inswrer's risk. or reduemg losses. [ such agreement
provides (it an ailibiate of Lender takes a share ol the msurer's nsk exchange for a share of the
premiuns puid o e nsurer, the acangement is ollen wrmed “captive reinsurance.” Funher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Iml\alw
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miseellancous Procueds are hereby
asstgned o mad shall be paid o Lender

It the Property is damaged. such Miseellancous Proceeds shall be applied 1o restoration or repair of
the Propertv 1 the restoration or repair is cconomicaliv teasible and Lender's security 15 not lessened.
Durmg sueh repar and restoration pertod, Lender shall have the nght o hold such Miseellancous Proceeds
until Femder bas had an opporumty o nspeet such Property to ensure the work has been completed Lo
1ender's satisfuction. provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs Qnd”iestoration i o single disbursement or ma series of progress payments as the work 1s
completed 0 ess an agreement 1s made o wiiting or Applicable Law requires interest to be paid on such
Miscellancods Proceeds. Lender shalt not be required 1o pay Borrower any interest or earnings on such
Miscelluncous Paoteeds 11 (e restoration or repair 1s not cconomically feasible or Lender's security would
be lessenod, the Miscelencous Proceeds shall be applied o the sums secured by this Security [nstrument,
whether or not then Gue_a=ith the excess, i any, paid o Borrewer. Such Miscellancous Proceeds shall be
applicd 1 the order provided-tor m Section 2

i the event of o wlalaaking. destruction, or loss m value of the Property. the Miscellaneous
Proceeds shall be upplicd 10 the sums sceured by this Sceurity Instrument, whether or not then due, with
the exeess. 1 any. paid o Borrow(r

I the event of a partial takings destruction, or loss i value of the Property in which the fair market
value of the Properts immediately belvathe partial tiking, destruction, or loss 1n value 1s equal  ur
greater than the amount of the swms sceurcd by ths Seeurity Instrument immediately before the partial
wking. destruction, or loss 11 value, unless Borrower and Lender otherwise agree in writing, the sums
secured By this Security Instrunient shall be reduged by the amount of the Miscellaneous Proceeds
multiplicd by the following [raction: (a) the towl amount of the sums secured immediately before the
parlial aking destruction. or loss i value divided” by (b) the [uir market value of the Property
immediatelv betore the partial taking. destruction, or lods 120 value. Any balance shall be paid o Borrower.

In the event ol a partial taking. destruction. or loss w2 velue ol the Property in which the fair market
value of the Property immediatels betore the partial wking, destruction, or loss in value 1s less than the
amount of the sums secured immediately before the pirtial tewiig, destruetion, or loss m value, unless
Bormower and Lender otherwise aoree in writing, the Miscellaneous/Proveeds shall be applied o the sums
securod by this Seeurity Instrunient whether or not the sums are then due.

It the Properts 15 abandoned by Borrower, or all after notiee” B2 Lender to Borrower that the
Opposmg Paits s defined i e tiext sentenee) otfers 0 make an awaid 10-settle a claim Lot damages,
Borrower tails 1o respond o Leader within 30 days alter the date the notice is” ziven, Lender 15 authorized
to colleet and apply the Miscelluncous Proceeds either to restoration or repair of the Property or (o the
sums secured by (s Seeurily Tnstrument. whether or not then due. "Opposing Paty”" me:ms the third party
that vwes Horrower Miscellaneous Procesds or the party against whom Borrewer hay a right of action
regard Lo Miscellaneous Proceeds.

Borrower shalt be i Jdelanlt i any action or provecding, whether civil or erminal Gg/begun that,
Lender's judgment. could result m [orfeiture of the Property or other material impanment o0 Lender's
interest in the Property or rizhts under this Seeurity Iistrument. Borrower can cure such a devavid and, 16
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with o ruling that in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's mterest m the Property or rights under this Secunity Instrument. The proceeds ol
any award or claint for damages that are atributable 1o the impairment of Lender's interest in the Proporty
are hereby assigned and shall be pasd (o Lender.

All Miseellancous Proce xls thel are not applied (o resloration or repair of the Property shall be
apphed i the order provided Tor m Section 2

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication ol anwortization of the sunis seenred by this Security Instrument granted by Lender

Intials
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lo Borroser or any Successor i Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required o commence proceedings against
any Suceessor - Interest of Borrower or 1o refluse (o extend time for payment or otherwise modily
amortization of the sunts seeured by this Seeunty Instrument by reason of any demand made by the original
Borrower or anv Successors in Interest of Borrower. Any lorbearance by Lender in exercismg any right or
remedy meluding, without limitation, [ender's acceptance of payments from third persons, eutitics or
Suceessors m Interest of Borrower or in amounts less than the amount then due, shall not be a4 warver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Rorrower who
co-signs this Securtty Instrument but does not_execute the Note (a "eo-signer’): (2) 1s co-signing this
Seeuria Sstrument only o mortgage. grant and convey (he eo-signer's interest in the Property under the
terms ol"this Scourity Instrument: (b) s nol personally abligated to pay the sums secured by this Security
Instrumentand (o] aurees that Lender and any other Borrower can agree to extend, modify, torbear or
make unv eeCotuuodations with regard w - the terms of this Seeurity Instrument or the Note without the
CO-SIZNCTS volsdhh

Subject o (e provisions of Scetion 18, any Suceessor i terest of Borrower who assumes
Rorrower's oblizatidns dnder this Security Instrument m writing, and is approved by Lender, shall obtain
all of Borrower's nglitsand benelits under this Securin Instrument. Borrower shall not be released {rom
Borrover's obligations and Jwhility under tus Securily Instrument unless Lender agrees (o such release in
writing. The covenants and_spetements of this Security Instrument shall bind (exeept as provided in
Section 207 and benelit the suctessorand assigns of Lender.

{4. Loan Charees. Lender muy' charge Bormower lees Lor services performed in connection with
Botrower's delauii. (o thie purpese ol proteeting Lender's mlerest m the Property and nights under this
Security Instrument meluding. but novimined to. attornevs' fees, property inspection and valuation fees.
L regard 1o ans other Tees, the absence ofesrress authonty n this Seeunty Instrument (o charge a specitic
lee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expresshy prohibited by this Security! [nstiument or by Applicable Law.

1t the Loan is stbject 1o a lew which sets masimam loan charges, und that law 1s finally interpreted se
that the interest or other loan charges collected or t0.b¢ sollected in connection with the Loan exceed the
permitted limits, then: (@) any such loun charge shall bededuced by the amount necessary o reduce the
churge to the permitted limit: and by any sums alreads colicgted- from Borrower which exceeded pemmtted
lmits will be refunded © Bormower Lender may choose o/mike this refund by reducing the prineipal
owed under the Note or by making a direct payment to Botiower 11 a refund reduces prineipal, the
reduction will be treated as a parbal prepayment without eny preparment charge (whether or nol a
prepavment charge 1s provided for under the Note). [3omower's acceptadice of any such refund made by
direct pavment o Borroveer will constitule o waiver ol any right of action. Borrower might have arising out
ol such overcharge

13, Notices. All notiees given by Borrower or [ender n connection with this Securily Instrument
must be i writing. Any notice to Boerrower in conneetion with this Seeurity Instrnent shall be deemed to
have been given to Bomower when mailed by first class mail or when actually delivcied to Borrower's
notice address i1 sent by other means. Netiee to any one Borrower shall constitute noiee 1o all Borrowers
unless Apphicable Law expressly reguires otherwise. The notice address shall be the Propaiy Address
unless Borrower lus desionated o substitute notice address by notice W Lender. Borrowersha/lpromplly
nolify Lender of Bomewer's change ol address. TF Tender speetfies a procedure for reporting Borrower's
change of address. then Borrower shall only report u change of address through that specitied provedure.
There may be only one designated notiee address under this Security Instrument at any one ume. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice m
connection with this Seenriny Instrnment shall not be deemed to have been given o Lender untl actually
recetved by Lender. it any notice tequired by this Seeunity Instrument 1s also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

Initials W @)
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16. Governing Law; Severability; Rules of Construction. Ihis Sceurity Instrument shall be
governed by Tederal luw and the Tuw of the jurisdiction m which the Property s located. All nghts and
obligations contwined m s Seeunty Instrument are subject lo any requirements and hmitabons of
Applicable Law. Applicable Luaw mught explicitly or impheitly allow the parties to agree by contract or it
might be sifent. but such silence shall not be construed as a prohibition against agrecment by contract In
the event that iy provision or clause of this Securiy Instrument or the Note conflicts with Applicable
Law. such conllict shall uol affect other provisions of this Security Instrument or the Note which can be
given effeet without the conllieling provison.

As used i this Sceurity Instrument: (&) words of the maseuline gender shall mean and inelude
corresponding neuter words or words ol the ferninine wender: (b) words i the singular shall mean and
include the plural and vice versa: and (¢) the word "man " gives sole discretion without any obhgation o
tnke agt Sotien

17-Borrower's Copy. Bortower shall be given one copy ol the Note and of this Security Instrument.

18.“Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest inieoperty means any legal or beneficial mterest m the Property, including, but not Lmited
Lo, those berdiefbinterests ranslerred i a bond lor deed. contract for deed, installment sales contract or
eserow agreement_tientent of which s the wansfer of ttle by Borrower ut a future date to a purchaser.

Pall or ai pdrt e the Preperty or any Interest i the Property is sobd or transterred (or i Borrower
is ot a4 natral persor @udea benelicial mterest in Boriower 1s sold or mansferred) without Lender's prior
writlen consent. [ender maz=require imumediate payment o full ol aull sums sceured by s Seeurtiy
Instrumient Hlowever. this lopted shall not be exeresed by Lender it such exercise is prohibned by
Applicable Law.

(I Lender exereises this optiim, lender shall give Borrower notive of aceeleration. The notice shall
provide a penod of not less than 3t-days trom the date the nolice is given in accordance with Section 13
within which Borrower must pay all sans-secured by thus Sceurity Instrument. 117 Borrower fails to pay
these swms prior 1o the expiration of tms/périod, Lender may invoke any remedics permilted by this
Seeurity [ustrument without [urther notice of temand on Borrower.

(9. Borrower's Right to Reinstate After Adceleration. If Borrower meets certain conditions,
Borrower shall lave the mght o have enforcemest #4his Secunty [nstrument discontinued at any {ime
prior fo the carliest of (a ve davs before sale ofthe Property pursiant to Section 22 of this Sceurity
Instramsent. (i such other period as Applicable Law mizhCspecify for the termination of Borrower's right
to reinstate’ or 1) entn o a qudgment enforemg this Seeurty Instrument. Those condilions arc that
Borrower: (@) pavs Lender all sums which then would be dueCupder this Security [nstrument and the Note
as if no aceeleration had oecurred: (b eures any delault of ang-uiher covenants or agreeiments; (¢) pays all
expenses ineurred m enforeing this Seeurity: Instrument. meluding, Bat ndt limited to, reasonable atlomeys'
fees, property inspection and valuanon fees, and other fees meurred For fic purpose ol protecting. Lender's
interest in the Property and rights under this Security strument; and (dY tehes such action as Lender may
reasonzbly require to assure thal Lender’s interest in the Property and vights under this Secunty
fnstrnent, and Dsorioner » obhgauon o piy the sums secured by ihis Seourity Instrument. shall continue
unchanged unless as otherwise provided under Appheable Law. Lender may require that Borrower pay
such remstaternent sns nd expenses in one or more ol the following forms, as selected by Lender: ta)
cash. () menev order: (o) certified cheek. bank check. treasurer's check or cashier’s theeh. provided any
such cheek 1s drawn upon an imstitution whose deposits are msured by « federal agency. insreamentality o
entity: or (d1 Plectronie Punds Transler. Upen reinstatement by Borrower, this Seeurity dnstrument and
obligations seeured hereby shall remain fully effective as il no acceleration had oceurred. Hopwover. this
right w remstaie shutl notapply i the case of aceeleration under Section 18,

20, Sale of Nofe; Change of Loan Servieer; Notice of Grievanee. The Note or a partial mnterest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prier notiee W
Borrower A sale might result m a change in the enuy (known as the "Loan Servicer”) that colleets
Periodic Payments due under the Note and this Secunty Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceunty Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servieer. Borroswer will be aiven written notice of the charge which will state the name and address of the
new Loat Servicer. (he address o which pavments should be made and any other mformation RESPA
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reguires m eotnection with a notice ol transker of servicmg, If the Note is sold and thereafter the Loun is
serviced by a Loan Servieer othier than the purchaser of the Note, the morlgage loan servieing obligations
1o Borrower will remam with tie Loun Servicer or be (rmsterred 1o a successor Loan Servicer and are not
assumed by the Now purchiaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individua! Litigant or the member of a class) that arises Irom the other party's actions pursuant o (his
Seeurity [nstrument or that alleges that the other party his breached any provision ol or any duty owed by
reason o, this Scewity nstrument, until such Borrower or L ender has notilied the other party (with such
notice given i compliance with the requirements of Seeton 15) of such ajleged breach and attorded the
other/parh hereto o reasonable pertod after the giving of such notice to take corrective action If
Applicabit Law provides o tme penod which must clapse before certain action can be taken, that time
period will_beadeemed e be reasonable for purposes ol s paragray ph. The notice of acceleraion and
OPPOIINIL Aw_sure given o orrower purstant o Seetion 22 and the notice of acceleration given Lo
Borroseer pursis wesection 18 shull be deemed o suusty the notice and opportunily to take correclive
action provisions of Uds Section 20

31, Harardous-Sabstances. As used in this Section 210 (@) "Tlazardous Substunces’ are those
substances delined as toxiclor rzardous substances, poliants, or wastes by Environmental Law and the
following substances: gasoliné. kerssene, other ammiable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. tatenals containing asbestos or formaldehyde, and radioactive materials:
(b) "Laviroumental Law" means fedefal Jaws and laws ol the jurisdiction where the Property 15 located that
el o bealth, safely on e otanental pioréetion: (o "Environmental Cleanup” meludes uny response
action. remedial action. or removal action. s defined i Environmental Law: and (d) an "Environmental
Condition” means ¢ coudition Ut can cause. contrbue o, or otherwise trigger an Environmental
Cleanup

Borrower shull ol cause or permit the presence. dsee disposal, storage, or release ol any Hazardous
Substances. o thicaten (o releuse any |azardous Substanees. on or i the Property. Borrower shall niot do,
nor allov anyone else 1o do. anvibmg ullecting the Propertv@ay that 1s i violation ol any Fnvironmental
Law, ib) which creates an Epvironmental Condition, or (¢) witlch, dueto the presence, use, or release of a
Hazardous Substance, ereates a condilion that adversely alfeets the valus of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on thy " operty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to dorial residential uses and to
maimenance of the Property (neluding, but not limited 1o, hazardous substances 1 ronsumer products).

Borrower shull promptly pive Lender written notee of (2) any investigation slaim, demand, lawsuit
or other action by any eovermentut or reglilatory ageney or private purty involving (ne lroperty and any
Hazardons Substance o Eovironmental Baw of which Borrower has  actual knowledzs, (b) amy
Lavironmental Condition. including but not hmited to. v spilling, leaking, discharge, relcasc e threat of
relewse ol any lazardous Substance, and (€3 any condition caused by the presence. usc or reluase of o
Hazardous Substance which adversely aflects the value of the Property. [F Borrower learns. or 1s nolified
by any governmental or regulatory authonty, or any private party, that uny removal or other remediation
ot anv Hazardous Substance allecting the Property 18 necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Taw. Nothing herein shall create any obligation on

Lender for an Fnvironmental Cleanup.
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NON-TINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further-inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecinne proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreflosuce. I the default is oot cured on or before the date specified in the notice, Lender at its
option may_cequire immediate payment in full of all sums secured by this Sccurity Instrument
without furticer demand and may foreclose this Security Instrument by judicial procceding, Lender
shall be entitled. toealleet all expenses incurred in pursuing the remedies provided in this Sectien 22,
including, but not4ipzited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon peditient ol all sums seeured by this Secunty Instirument, Lender shall release thus
seeurity Instrument. HorrowCyshall pay any recordation costs. Lender may charge Borrower a lee for
releasing this Seeurity Instrument/butienly 18 the (e 15 paid 1o a third party for services rendered and the

chareing ol the tee is permutted under Apolicable Law
g I t

34, Waiver of Homestead. In accordace with Hlnois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hnois hémestead exemption laws.

35, Placement of Collateral Protection Instranve, Unless Borrower provides Lender with evidence
ol the insuratice coverape required by Borrower's agrécdent with Lender. Lender may purchase nsurance
at Borrower’s expense (o protect Lender's micrests i Borrower's collateral. This insurance may, but need
not, protect Borrower's ierests. The coverage that fendst purchases may not pay any claim that
Borrower makes or ann clam that is made sainst Borrower &-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerider's agreement. It Lender purchases
insurance lor the collateral. Borrower will be responsible lor the costs ol that nswrance, meluding mierest
and any other charges Lender may impose in connection with the placerien? of the msurance, unhl the
efTective date of the cancellation or expiration of the insurance. The costs of th insurance may be added to
Borrower's Wl vidstiading halanee or obligation: The costs of the insurance mav-Fe more than the cost of

nsurancee Borrower muy be able to obtuin on its own,
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BY SIGNING BELOW. Borroner aceepts and aprees to the terms and covenants contained in this
Seeurily [nstrument and i any Rider exeeuted by Borrower and recorded with 1t.

( s

JCAN F. CARVER, AN UNMARRIED -Borrower

WOFAN

L

(Seal)
NCRMA I g DRRRLET -Bomower

WCOLLAN
iSeal) {Seal)
Darrower -Borrower
{Scal) 2/ (Seal)
-Borrower -Rotrower
{Seal) [~ (Seal)
-Borrower -Bormower
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STATE OF ILLINOIp

state do hereby certilv 1l CA

e \
VI L

.o Notarv Public in and for said county and
NORMA I. REYES AS JOINT TENANTS

Sy

s

! . . . ;
personally known (o me 1o be the same person(s) whose name(s) subscribed to }hc foregomg mstrument,
appeared before me this dav i person, and acknowledgped that he/she/they siggied and delivered the smd

Giyairunder my hand and official scal, tis

My Comuussion Bypires:

+TH

Notary Public

I -6A(IL) 00
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008270076 UA

STREET ADDRESS: 1929 WEST NEWPORT AVENUE

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-19-410-011-0000

LEGAL DESCRIPTION:

LOT 58 IN BLOCK 37 IN CHARLES J. FORD'S SUBDIVISION OF BLOCKS 27, 28, 37 AND 38
IN THE SUBDIWISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDZAN, EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTH
EAST 1/4 OF THE NORTHWEST 1/4 THERECF AND THE EAST 1/2 OF THE SOUTH EAST 1/4
THEREOF, IN COOK. OUNTY, ILLINGIS.

LEGALD LAN 03/04/05
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FIXED/ADJUSTABLE RATE RIDER 601187323

{(LIBOR One-Year Index (As Published In The Well Streer Jowrnal)- Rate Caps)

"Hi3 FIXEDC/ADJUSTABLE RATE RIDER is made this  4TH day of MARCH 2005
, and is incorporated into and shall be deemed tc amend and supplement the
Mortgage, Teed of Trust, or Security Deed (the "Security Instrument"} of the same date given
by the updersianed ("Borrower") to secure Borrowers Fixed/Adjustable Rate Note (the
"Note"} to AMAALHOME MORTGAGE COMEANY LLC

("Lender") of the sane date and covering the property described in the Security Instrument
and located at: 1433 W. NEWPORT AVmNUE, CHICAGO, IL 60657

{Property Address]

THE NOTE PROVIDES FOR_A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAB'!E ANTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ' #he covenants and agreements made in the
Security instrument. Borrower and Lender further Covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.625 %. The MNote also
provides for a change in the initial fixed rate to an adjustable-int<rest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of APRIL 2015 , and the adjustable interest rate | wiil pey may change
on that day every 12th month thereafter. The date on which my initial tixcd interest rate
changes to an adjustable interest rate. and each date on which my adjustable’ interest rate
could change, Is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate wiil be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wail Street
Jourdal. The mest recent Index figure available as of the date 45 days before each Change
Date is.Called the "Current Index.”

If th Iidex is no lenger available, the Note Holder will choose a new index that is based
upon comparasle information. The Note Holder will give me notice of this choice.

{C) Caleulauon of Changes

Before each’Change Date, the Note Holder will calculate my new interest rate by adding
TWC ANDT TIREZD LURARYERS percentage points

S b %) to the Current Index. The Note Holder will then round the result

of this addition to the nearest one-eighth of one percentage point (0.125%]). Subject to the
limits stated in Section 4(D) bziow, this rounded amount will be my new interest rate until the

next Change Date,
The Note Holder will then détermine the amaount of the monthly payment that would be

sufficient to repay the unpaid prircipal that | am expected to owe at the Change Date in full
on the Maturity Date at my new inteieat rate in substantiaily equal payments. The result of

this calculation will be the new amountiof my. menthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at/the first Change Date will not be greater than

10.625 % or less than 275D %. Thereafter, my adjustable

interest rate will never be increased or decreased ¢imany single Change Date by more than
two percentage points from the rate of interest | sizve been paying for the preceding 12
months. My interest rate will never be greater than 10.€25 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly pgywent date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nctice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my agjustaile interest rate
before the effective date of any change. The notice will include the amotnt 4f.my monthly
payment, any information required by faw to be given to me and also the titie_ann telephone
number ¢f a person who will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 ¢f the Security Instrument shall
read as follows:

intials: FE @
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
tha intent of which Is the transfer of title by Borrower at a future date to a
purthaser.

if all or any part of the Praperty or any interest in the Property Is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrowsr 's sold or transferred) without Lender's prior written consent, Lender may
require iinimediate payment in full of all sums secured by this Security Instrument.
However, this‘ention shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender /cxercises this option, Lender shall give Borrower notice of
acceleration. The notce shall provide a pericd of not less than 30 days from the date
the notice is given W #ucordance with Section 15 within which Borrower must pay
all sums secured by This.Security Instrument. |f Borrower fails to pay these sums
prior to the expiration ofthis ‘period, Lender may invoke any remedies permitted by
this Security Instrument witnoul further netice or demand on Borrower.

2. When Borrower's initial fixed-interest rate changes to an adjustable interest rate under
the terms stated in Section A abevel Uniform Covenant 18 of the Security Instrument
described in Section B1 above shail then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as foliows:

Transfer of the Property or a Bensfizial Interest in Borrower. As used in this
Section 18, "Interest in the Property” mears-any legal or beneficial interest in the
Property. including, but not limited to. thdse”heneficial interests transferred in a
bong lor deea, contract for deed, installmentssaizs contract or escrow agreement,
the intent of which is the transfer of title by /Borrower at a future date to a
purchasar

if ail or any part of the Property or any Interest in, the Property is sold or
transferred (or if Borrower is not a natural person ‘and -a beneficial interest in
Borrower is sold or transferred) without Lender's prior writtén) consent, Lender may
require immediate payment in full of all sums secured by this"Szcurity Instrument,
However. this option shall not be exercised by Lender if such exarcise is prohibited
by Appiicable Law. Lender alsc shall not exercise this option if: {a) Barrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; ana (L) Lender
reasonably determines that Lender's security will not be impaired hu/tve loan
assumption and that the risk of a breach of any covenant or agreement in®this
Security Instrument is accepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabl!s ‘ez
as 2 condition to Lender's consent to the loan assumption. Lender also may reguire
the transferee to sign an assumption agreemeant that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the opticn to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less

Initials:% @f

@B-168R (0401 Page 3 of 4 Form 3187 /01



0507533140 Page: 20 of 20

UNOFFICIAL COPY

which Borrower must pay all sums secured by this Securi
fails to pay these sums ﬁrlor to the expiration of this perio
is Security Instrument without furt

remedies permiited by t
Borrower.

o¥ 3IGNING BELOW, Borrower accepts and agrees to

in this Fixed/Adjustable Rate Rider.

(Seal)

JOAL . TRRNDE -Borrower

C o (Seal)

-Borrower

(Sedl)

-Borrower

(Seal)

-Borrower

@-168R (0401) Page 4 of 4

Instrument. If Borrower
Lender may invoke any
er notice or demand on

covenants contained

‘ {Seal)

LV -Borrower

(Seal)

-Borrower

{Seal)

-Barrower

{Seal)

-Borrower
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