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DEFINITIONS

Words used in multiple sections of this doecument are defined below and other words are<afied in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse rievided in Section 16.
(A) “Security Instrument” means this document, which is dated MARCH 9, 2005, togethar with all
Riders to this document.

(B) "Borrower” is DURGA P YERRAMILLI An Unmarried Man, AS HIS SOLE & SEPARATE PROPERTY.

Borrower is the mortgagor under thig Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s acting solely as
& nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is CHICAGO FUNDING INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lendar's address is 2349 W LAKE 8T, 120,
ADDISON, IL 60101,

(E) “Nota” ri=ais the promissory note signed by Borrower and dated MARCH 9, 2005, The Note
states that Borrmwer owes Lender #++é+wwhksswst*THO HUNDRED THIRTY THREE THOUSAND AND NO/100
PR S e T T T T T S R LT L L A S EA L o 1 (U.s. $233,000.00 )

plus interest. Borro:ver nas promised ta pay this debt in regular Periodic Payments and to pay the debtin full not later
than APRIL 1, 2035,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debtevicenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under ihis Security Instrument, plus interest,

(H) “Riders” means all Riders to tiiis Gacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable}:

L¥_Adjustable Rate Rider ~ [x!Candominium Rider [_Second Home Rider
[ Balloon Rider 7 Mainad Unit Development Rider [ Other(s) [specify]
T1-4 Family Rider (| Biwa=«/ Payment Rider

CZ1V.A. Rider

(1) “Applicable Law” means all controliing applicabie *saral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ot iaw) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” eans all dues, fous, assessments and other charges
that are imposed on Borrower or the Property by a cohdominiura-assaciation, homeownets association of similar
organization.

(K) “Electronic Funds Transfer” means any transter of funds, other than « transaction originated by check, draft, or
similar paper instrument, which is initiated through an electranic terminal, telapt.onic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credic a7 account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions. t'ansfers initiatad by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those itams that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagzs, ot oroceeds paid by any
third party (other than insurance pro¢eeds paid under the coverages described in Sectiop3)for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions ag to, the value and/for ¢condition of (¢ Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot default on, the Loan.
(0) “Perlodic Payment” means the tagularly scheduled amaunt due for (i) principal and interest under the Nota, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successot legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “faderally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party thathas taken title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
ot the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower doess hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
desctibed property located in the counTy [Type of Recording Jurisdiction] of
Cook [Name of Recording Jurisdiction):
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 17-04-218-043-1005

which currently has the address of $339 N DEARBON No.2E, Chicago,
[Street] (City]
lllinois 60645 (“Prope ty Address”):
[Zip Code)

TOGETHER WITH all the impravements now 2+ hereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereatter a part of the property. Al “eplacements and additions shall also be caverad by this Security
Instrument. Al of the foregoing is referred to in this Jecurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds enly legal title to the interests granted by Borrawer in this Security Instrument, but, it necessary
to comply with law or custom, MERS {as nominee for Lenderand Lender's successors and assigns) has the right: to
exercise any or alf of those interests, including, but not limited 0. 4n~ right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasira.and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencurakaiad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi 2il ¢laims and demands, subject to any
ghcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an¢' non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering reai nronarty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prapayment Charges, and Late Charges. E-rrower shall pay
when due the principal of, and interestan, the debt evidenced bythe Noteand any prepayment charges and late charges
due under the Note, Borrower shall algo pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check ot other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender uhpaid, Lender may reguire that
any orall subsequent payments due underthe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) mahey order; (¢) certified check, bank check, treasurer's check or cashiet's
check, provided any such cheek is drawn upon an institution whose deposits are insured by a faderal agency,
instrumentality, or entity; or (d) Electropic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any '
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payment o partial payment if the payment ot partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withaut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ohligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, sueh funds will be applied to the outstanding principal
balance under the Note immediataly prier to foreclosura, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Praceads. Exceptas otherwise described in this Section 2, alipayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under th2 Nate; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment In the
orderinwhich itacame due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Seciirity Instrument, and then to reduce the principal balance of the Note.

If Lender receivas 1 payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the dalinquent payment and the late charge. If more than
one Periodic Payment is sutséanding, Lender may apply any payment raceived from Borrower to the repayment of the
Periodic Payments if, and to t1e-extent that, each payment ¢an he paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymerii <hall be applied firstto any prepayment charges and then as describedin the Note.

Any application of payments, insutzinca proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Botrower »hall pay to Lender on the day Periodic Payments are due under the Nate,
until the Note is paid in full, a sum (the “Funds") o provide for payment of amounts due for: () taxes and agsassments
and other items which can attain priarity over in's Security Instrument as a lien or encumbrance oh the Property; (b)
leasehold payments or ground rents on the Property, it any; (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiumsyif any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accottzize with the provisions of Section 10. These items are callad
“Escrow ltems." Atorigination or atany time during the term ¢/ thcLoan, Lender may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrov/er, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly futnish to Lender ali notices 2 amounts to be paid undet this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Brrrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Baorrower's obligation to pay to Lenuar Funds for any or all Escrow ltems atany time,
Any suchwaiver may only be in writing. In the event of such waivar, Barrowar shill pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evideheing such payment within such time pericd as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes b2 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrecment” is used in Section 9. If
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower i2iis 10 nay the amount due for
an Escrow ltem, Lender may exercige its rights under Section 9 and pay such amount ard Sorrower shall then be
obligated under Section 9 to repay td Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Eomower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ta permit Lander to apply the Funds at
the time specified under RESPA, and [b) notto exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expanditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an inatitution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are s insured) or in any Federal Home Loan Bank, Lender
shall apply the Fundis to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accaunt, or verifying the Escrow |tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis macle In writing or Applicable Law requires interestto be paid on the Funds, Lender shallnotbe required
to pay Borrower any interest or earnings on the Funds. Botrower and Lender can agres in writing, however, that interast
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiancy i accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charg=s; Liena. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty whick ¢2» aftain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Comm ity Association Dugs, Fees, and Assessments, ifany, Tothe extent that these itema are Escrow ltems,
Borrower shall pay theri-in the manner providad in Section 3.

Borrower shall promp*y discharge any lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payr.ie/it of the obligation secured by the lien in a manner acceptable to Lander, but only so long
as Borrower is performing su<n agreement; (b) contests the lieh in good faith by, or defends against enforcement of the
lien in, legal proceedings whicli ir L.ander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until euch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subg dinzting the lien to this Security Instrument. If Lander detarmines that any part
of the Property is subject to a lien whith ¢4n ittain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of thz dite on which that notice i given, Borrower shall satisfy the lien or take
one or more of the actions set forth albvave in this Section 4.

Lender may require Borrower to pay a one-time charga for a real estate tax vetification and/or reporting service used
by Lender in connection with this Loan.

5. Property Inaurance. Borrower shall keep the improvements now existing or hereafter aracted on the Property
insured against loss by fire, hazards included within the term etended coverage,” and any other hazards Including,
but not limited to, earthquakes and fiobds, for which Lender reavirss insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perieds that |.ender requires. What Lender requires pursuant to
the praceding sentences can change during the term of the Loan. Tha }1surance carrier providing the insurance shall
be chosen by Borrower suhject to Lender's right to disapprove Borrowar's znoice, which right shall not be exercised
unreasonably. Lender may réquire Botrowar to pay, in connection with this Loan, either: (a) a one-time charge for flood
2onhe determination, certification and fracking services; or (b) a one-time charoz for flood zone determination and
certification services and subsequent charges each time remappings or similar chiinges occur which reasonably might
affect such determination or certification. Borrower shall also ba responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon» determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance caverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulartvoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eairower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effecl, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall-have the right to hold the policies and renewal certificates. If Lander requires,
Borrower shail promptly give to Lenderiall receipts of paid premiums and renewal nctices. If Borrower oblaing any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lander as mortgagee and/or as an additional loss payee.

(n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of
the Property, if the restoration or rapair is aconomically feasible and Lender’s security is notlessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unlil Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satistaction, provided that such Inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall notbe paid out
of the insur~ice proceeds and shall be the sole obligation of Borrower. If the restoration or repalir is not economically
feasible of Leridler's secutity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instramant, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the'ordar provided for in Section 2.

If Borrower abaricans the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower ages ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender niav negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lendei acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuraric« proceads in an amount not to axcead the amounts unpaid under the Note or this
Security Instrument, and (b) any other.=f Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insuran:e policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily 'nstrument, whether or not then due.

8. Occupancy. Borrower shall beoupy, es ailish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Sequrity Instrumeri(and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occunansy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatiry circumstances exist which are beyond Borrowet's centrol.

7. Preservation, Maintenance and Protection of the Brororty; Inspaections. Borrower shall not destroy, damage or
impair the Property, allow the Propertyto deteriorate o commit wasia on the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to preveritthe Praperty from deteriorating or decreasing in value
due to its condition. Unless it is detarmined pursuant to Section 5 that sepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation procaeds are paid in connection with damage to, or the taking 7, 1he Property, Borrower shallbe responsible
forrepairing or restoting the Property only if Lender has released proceeds for suck pr poses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seies of progress pay neiits as the work is completed. If the
insurance or condemnation praceeds are not sufficient torepair or restorethe Property, Borrower is hot relieved of Borrower's
obligation for the compleation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert;. ' ithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borray-er notice at the time of
or prior to such an interiar inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaticn rrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's interest in the Property and Rights Under this Security Instrument. It (a) Borrower
fails to perform the covenants and agteements contained in this Security Instrument, (b) there is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including prbtecting and/or assessing the value of the Property, and securing and/or repgiripg
the Property. Lender's actions ean indlude, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under thig Securlty Instrument, including its secured position In a bankruptey proceading.
Securing the Property includes, butis not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned gn or off. Although Lender may take action under this Saction 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liahility for not taking
any or all actions authorized under this Section 9, .

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument, Thase amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment,

Ifthis Security Instrumentis on a lpasehold, Borrower shall comply with ail the provisions of the lease. Borrower shall
notsurrenc’sr i'1e leasehold estate and interests herein conveyed or terminate or cancelthe ground lease, Borrower shall
nat, without th= oxpress written consant of Lender, alter or amend the ground lease. f Borrower acquires fee title to the
Property, the Jease hold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgagr ih/,urance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rej.i-ed to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Le:ds ceases to be avallable from the mortgage insurer that previously providad such insurance
and Borrower was required «>-make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris réquired to obtain coverage substantially equivalent ta the Mortgage Insurance
previously in effect, at a cost sutstaritially equivalent to the cost to Borrower of the Morgage Insurance previously in
effact, from an alternate martgage ingirer selected by Lender., If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continkia to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceiasad taha in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Ineurince. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Le 1der shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require los:. reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an irst-er selected by Lender again becomes availabls, is obtained,
and Lender requires separately desighated payments towrrd the premiums for Mortgage Insurance. If Lender required

Mortgage Insuranca as a condition ¢f making the Loan and Brrrower was tequired to make separately designated
payments toward the premiums for|Mortgage Insurance, Bor.c\ver shall pay the premiums required to maintain
Mortgage Insurance in effect, or to grovide a non-refundable l24s reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with anly written agreement between Bo rower and Lender providing for such termination
or untiltermination is required by Applicable Law. Nathing in this Section 1% »#acts Borrower's obligation to pay interest
atthe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the.i'uie} for certain losses it may ineur if
Borrower does not repay the Loan ag agread, Borrower is not a party to the Mortgega Insurance.

Mortgage insurers evaluate theirltotal risk on all such insurance in force from um~ i time, and may enter into
agreements with other parties that sHare or modify their risk, or reduce losses. These aarsesents are on terms and
conditions that are sa.tlsfactory to thel mortgage insurer and the other party (or parties) tc'thez¢ agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thz! e mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult ofthese ag reaments, Lender, any purchaser of the Note, another ingurer, any reinsurar, any other entity, or
any afﬁhafe of any of the foregoun. may receive (directly or indirectly) amounts that derive from (or might be characterizad
:sz(a pogion of Borrower's payments fof Monggge Insurance, ip exchange for sharing or modifying the mortgage insurer's
f ; ;c:;‘ ; reu:;r:’?ebsses: Ifsuch .agreem?nt provides that an afﬁhatel of Lender takes a shgra of the insurer's rigk in exchange

premiums paid to the|insurer, the arrangement is often termed “captive reinsurance.” Further:

(8) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for Mortgage
Ihsurance, or any other terms of the|Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insuranca, and they will Not entitie Borrower to any refund. '

s u(:;)ﬂ:?:n:J ::::l Jg::;n:::vsn:‘lllp ot affact the rights Borrower has - if any - with tespact {o the Mortgage
s [ntoetion Act of 1998 or any other law. These rights may Include the right to
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receive cortain disclosures, to request and obtain cancellation of the Mortgage Insuranca, to have the Mortgage
Insurance terminated automatically, and/or ta recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. .

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender, :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration of repait is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shallhave therightto hold suchMiscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
testoration o: revair Is not econamically feasible or Lender's seeurity would be lessened, the Miscellaneous Proceads shall
beapplied to tnezums secured by this Becurity Instrument, whether or notthen due, with the excess, it any, paid to Borrower.
Such Miscellanewus Proceeds shall be applied in the order provided for in Section 2.

Inthe event oi a(oial taking, destruction, or loss ih value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured L this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a pariiz ta%ing, destruction, orloss invalue of tha Property in which the fair market value of the Property
immediately before the paial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inscrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriir:, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Migcellaneous Proceads muitiptiea by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, r loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or 13s¢ in value. Any balance shail be paid to Borrower.

Inthe event of a partial taking, destructior’. o Inss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums secured
immediately before the partial taking, destruction, or lcss in value, unless Borrower and Lender otherwise agree Ih
writing, the Miscellaneous Proceeds shall be applied-toihe sums secured by this Security Instrument whether or not
the sums are then due.

lthe Property is abandoned by Borrower, or if, after notic by .ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim foruamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authotized to r.oliact and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thir Sesurity Instrument, whether or nat then due.
"Opposing Party” means the third party that owes Borrower Misceiianesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or crimingi, is begun that, in Lender's judgment,
could result in forteiture of the Propetty or other material impairment of Lender's interast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if accaleration hac ¢ ccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Praperty or other matterial impairment of Lender's interest in the Properiy-ur tohts under this Security
Instrument. The praceeds of any award or ¢laim for damages that are attributable to the impaiiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ke not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time for payment or
modification of amortization of the siums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interast of Borrower shall not operate to release the liability of Botrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extand time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the:original Borrower or any Successors in Interest of Borrower. Any farbsarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Intérest of Borrower or in amounts less than the amountthen due, shail notbe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Saevaral Liability; ‘Co-signers; Successors and Assigns Bound, Borrower covanants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the'Note (@ “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the ¢o-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Bornower shall not be released from Borrower's obligations and liability under this
Security Insttument unless Lender agrees lo such release in writing, The covenants and agreements of this Sacurity
Instrument shall bind (except as proyided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purroze of protecting Lender's interest in the Property and tights under this Security Instrument, including, but
notlimited to, a%(orneys’ faes, property inspection and valuation fees. In regard to any other fees, the absence of axpress
authority in this Senyrity Instrument to eharge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such ee Lander may not charge fees that are axpressly prohibitad by this Security Instrument or by
Applicable Law. ,

Ifthe Loan is subject to z/iaw whict sets maximum loan charges, and thatlaw is finally interpreted so thatthe interest
or other loan charges colleciza or to be collected in connection with the Loan exceed the permitted limite, then: (a)
any such loan charge shall be reduza< by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Beirowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note ar by making a direct paymentto Borrower.
it a refund reduces principal, the reductic vill be treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge s proviried for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a »vxiver of any right of action Borrower might have arlsing out of such
overcharge,

15. Notices. All notices given by Borrower or Lendler i connection with this Security Instrument must ba in writing.
Any notice to Borrower in connection: with this Security (nscrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered 1o Por:ower's notice address if sent by other means. Notice
to any ene Borrower shall constitute notice to all Borrowers unlese Applicable Law expressly requires otherwise. The

- notice address shall be the Property Addrass unless Borrower has dzsignated a substitute notice address by nofice

to Lender, Borrower shall promptly natify Lender of Borrower's change sraddress. If Lender specifias a procedure for
repotting Borrower's change of addréss, then Borrower shall only repert a ehange of address through that specified
procedure. There may be only one dasignated notice address under this Safurity Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by mailing it by firstclass mailte'Le:ider's address stated herein unless
Lender has designated another address by hotice to Borrower. Any notice in eonrectian with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende:. if any notice required by this
Security Instrument s also required under Appiicable Law, the Applicable Law requirement wills atisfy tha ¢cotresponding
requirement under this Security Instrament.

16. Govarning Law; Saverabllity; Rules of Construction. This Security Instrument shall be aoverned by faderal
law and the law of the jurisdiction in which the Property is located. Al rights and abligations contained in this Security
Instrument are subjectto any requiremints and limitations of Applicable Law. Applicable Law might e/ oiicitly or implicitly
allow tha parties to agree by contract of it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, sueh conflict shall not affect other provisions of this Security Instrument or the Nate which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrowar. As used in this Saction 18, “Interest in the
Property” means any legal or beneficidl interest in the Property, including, but not limitad to, those beneficial interasts

ILLINOIS - Singls Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials:
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transfarred in a bond for deed, contraat for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ar if Borrower Is not a natural
person and a beneficial interest in Bornower is sold or transferred) without L.ender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise i prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowet netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrowsr's Right to Relnstate After Acceleration. If Borrowet meets certain conditiong, Borrower shall have
the right to ha're 2nforcement of this Sacurity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for (he termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower; (&) pays Lender all sums which then would be due under this Security
Instrument and the Note ae if no accelatation had oceurred; (b) cures any default of any other covanants o agreements;
(c) pays all expenses incuedin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and zzluation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sezutity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Froperty and rights under this Security Instrumant, and Borrower's obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may reciuire that Borrowerpay si:ch reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash; (b) money aruer: (¢) certified check, bank check, treasurer's check of cashier's check,
provided any such check is drawn upan an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Trangfer. Upon rainstatement by Borrowet, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac .eleration had oecurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicet; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or riiere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that <ollects Petiadic Payments due under the Note and
this Security Instrutnent and perforths other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Laan Servicer, Borrower will be giver-written notice of the change which will state
the name and addrass of the new Loan Servicer, the addrass to which pay’nents should be made and any other
information RESPA requires in connection with a notice of transfer ofservicing. 1 th= Nota s sold and thereafter the Loan
is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage luan zarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Naither Borrower nor Lender maycommence, join, or bejoinedto any judicial action {as eiazr anindividual litigant
or the tember of a class) that arises from the other party's actions pursuant to this Security Iristument orthatalleges
that the other party has breached any provision of, or any duty owed by reason of, this Security s rument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirsrnents of Section
15) of such alleged breach and afforded the other party hereto a reasonable perlod after the giving of such notice to
take cotrective action. If Applicable Law provides a time period which must elapse befare certain action can bg taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Barrower pursu ant to Section 22 and the notice of acceleration given to Borrewet putsuant
to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.
21, Hazardous Substances. As used in this Section 21: {a) “Hazardaus Substances” are thosesubstances defined
as toxic or hazardous substances, pallutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials
containing asbestos or formaldehyde, and radioactive matetials; () "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (c)
“Environmental Cleanup” includes ary response action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an “Environmental Condition" means a condition that can cauge, contribute to, or otherwise trigger an
Environmental Cleanup. .

Borrower shall notcause or perniit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardoug Substances, on orin the Property. Borrower shall not do, nor allow anyone alse
to do, anything affecting the Propiprty (a) that is in violation of any Enviranmental Law, (b) which creates an
Environmental Gondition, or {¢) whikh, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properly, The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of amall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usps and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Barrower shall promptly give Lefder written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govarnmental or regulatory dgency or private party involving the Property and any Hazardous Substance or
Environmental 2aw of which Borrowe'r has actual knowledge, (b) any Enviranmental Condition, including but not limited
to, any spilling, iezking, discharge, telease or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or reledse of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or s r.ofified by amy governmental or regulatory authority, or any ptivate party, that any removal or
other remadiation of any Hr.zardous | Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aclions it 2zcordance with Enviranmental Law. Nothing herein shall create any ebligation oh Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Besrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lardar =hall give notica to Barrawer prior to acceleration followlng Borrowar's
breach of any covenant or agreement lir #J= Securlty Inatrument (but not prior to agceleration under Section 18
unless Applicable Law provides otherwlsa). Thie notice shall specify: (a) the detault; (b) the action required to
curethe default; (c) a date, notless than 30 day s from the date the notice ia given to Borrower, by which the default
must be cured; and (d) that fallure 10 cure the de auli on or before the date specifled in the notice may result In
acceleration of the sums securad by this Security ingirument, foraclosure by judiclal ptoceeding and sale of the
Property. The notice shall furtherin iorm Borrowet oftiie .ightto relnstate after acceleration and the rightto assert
In the faraclosure procaeding the non-existence of a dei#uiv or any other defense of Borrower to acceleration
and foreclosure. If the default Ia not cured on or before the drie specified in the notice, Lender at its option may
require immediate payment In full ¢f all sums securaed by thie Security Instrumant without further demand and
may forecloae this Securlty instrument by judiclal praceading. LaAdel shall be entitled to collect all expenses
incurred in pursulng the remedies provided in this Sectlon 22, Incluaing, hutnot limited to, reasonable attorneys’
faos and costs of title evidence,

23. Reloase. Upon payment of dil sums secured by this Security Instrum==t; Lander shall ralease this Security
(nstrument, Borrower shall pay any récordation costs. Lender may charge Borrower a fea for releasing this Security
Instrument, but only ifthe fee is paid tq a third party for services rendered and the chaiging cf the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accbrdance with Iflinois taw, the Borrower hereby releases any waives all rights under
and by virtue of the Hiinois homesteaj exemplion laws.

_ 25, Placement of Collateral Proteetion Insuyrance. Unless Borrower provides Lender win avidence of the
Insurance coverage required by Borrgwer's agraement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interestsiin Borrower's collateral. This insurance may, but need not, protact Borrower's
mte.rests. The coverage that Lender pirchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrov.vgr In conhection with thie collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidenie that Borrower has obtained insurance as required by Borrower's and Lencier's
agreement, If Lender purchases insurance for the collateral, Borrawer will be responsible for the costs of thatinsurance

including .mterest and any other charghs Lender may impose in connaction with the placemant of the insurance untl;
the effective date of the cancallation lor expiration of the insurance. The costs of the insurance may be add'ad to

Borrower's total outstanding balance dr obligation, The costs of the i
. 2 Insurance may be more than t
Borrower may be able to obtain on its lown, Y no costof insurance

1
. a . I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

O] « (8eal)

DURGK P. YERRAMILLI

State of ILLINOIS
County of COOK

—
The foragolng ipstrument was acknowledged before me this ” ié{\ ( fg 9 2 aaj (date)
4

by __ L4 _Vercoml(t

(name of percon ~uknowledged). /M

Vituf‘e lof Person Taking Acknowledgement)
AAAAAA , A/DTZZ/ ‘/1 / Azg/(ﬂ/f' (Title or Rank)

VA

OFFICIAL SEA! %
HOLLY £, LA

NOTARY PUBLIC, STAR, 08 §

MY Coim |Soi0n L./\l FIRES 6-12-2007

(Serial Rumber, if any)
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ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published in The Wall Street Journal-Rate Caps)
' MIN: 100052550056280281
45 ADJUSTABLE RATE RIDER is made this oz day of MARCH, 2005,
and isircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Ttust, or Sec:ungl Deed (the “Security Instrument”) of the same date given by
the undersigned (the ‘Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note’) t0 ~74iCAGO FUNDING INC, A ILLINOIS CORPORATION

(the "Lender") of the'samas date and covering the property described in the Security
Instrument and located-at; 1339 N DEARBON No.2E
Ch.icage, IL 60645

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1¢irs covenants and agreements madein
the Security Instrument, Borrower and Lender {11/ ther covenant and agree as follows:
A. INTEREST RATE AN MONTHLY PAYMEN"CHANGES '

The Note provides for an initial interest rate of 5.500%. The Note provides for
changses in the interest raltje and the month\l)( M)aymer.:s 23 follows:

a. INTEREST RATE AND MONTHLY PAYMENT CHAMN GES
s_A) Changse Dates

he interest rate | will pay may changeonthe 1St day ol APRIL, 2008,
and on that day every  12ra month thereafter. Each date onwhich my interest rate
could change is called a “Change Date.”

B)The Index

eginning with the first Change Date, my interest rate will be based cnanindex. The
“Index” is the average ofinterbank offered rates for one-year U.S, dollar-azrnminated
depositsinthe Londonmarket (“LIBOR"), as published in The Wall Street uur.cival. The
most recent Index figure available as of the date 45 days before each Changa Date Is
called the “Current Index.” A ‘ o

Fthe Index is no longer available, the Note Holder will choose a new index which i
based upon comparableinformation. TheNote Holder will give me notice of this choice.

C)Calculation of Changes ,
efors each Change: Date, the Note Holder will calculate mY new interest rate by

adding TWO AND SEVEN-EIGHTHS percentage point(s) { 2.875% ) to the

MULTISTATE ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Single Family-Fannie Mae UNIFORM INSTRUMENT
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Current Index. The Note Halder will then round the result of this addition to the nearest
one-eighth of one percentage peint (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
T!1e Note Holder will then determine the amount of the monthly payment that would
be suriicient to repay the unpaid principal that | am expected to owe at the Change Date
in full on4ive maturity date at my new interest rate in substantially equal payments. The
result ot $4i5-calculation will be the new amount of my monthly payment.
%_D)Lim:ta on Interest Rate Changes
he interest rate | am réquired to pay atthe first Change Date will not be greater than
7.500% Of levs /han  3.500%. Thereafter, my interest rate will never be increasexl
or decreased on-aily single Change Date by more than
THO percentage point(s) ( 2.000%) from the rate
of interast | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 11.500%,

(E) Effective Date of Chanyst _

My new interest rate will becuriie effective on each Change Date. | will pay the
amount of my new monthly paymert beainning on the first monthly payment clate after
the Change Date until the amount of 1ny ronthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail to merd riatice of any changes in my interest rate and
the amount of my monthly payment before the-ffective date of an change. The notice will
includeinformation required by lawto begiven to meand also the title and telephone number
of a person who will answer any guestion | may havi regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amendea to réad as follows:

Transfer of the Propertg or a Beneficial Interest in Iorrower, As used in this
Section 18, “Interest in the Property” means any legal or bereficial interest in the
Property, including, but not limited to, those beneficial interesis ransferred ina bond
for deed, contractfordeed, installment sales contractor escrowagieement, theintent
of which is the transfer of titie by Borrower at a future date to a purctaser.

If all or any part of the Property or an?I Interest in the Propart, iz sold or
transferred (or if Borrower is not a natural person and a beneficiai initerest In
Borrower is 5old or transferred) without Lender's prior written conseri, Lsnder
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it-such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower.causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach ot any
covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Yoar LIBOR-Single Family-Fannie Mae UNIFORM INSTRUMENT
Form 314% 6/01 Initials:
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To the extent permitied by Applicable Law, Lender may chargea reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferesto signanassumption agreementthatis acceptableto Lender and that
oaligates the transfereeto keep all the promises and agreements made in the Note
and i this Security Instrument. Borrower will continue to be obligated under the Note
and his Security Instrument unless Lender releases Borrower in writinE,

If Leiosr exercises this option to require immediate payment in full, Lender shall
give Borrcwer notice of acceleration. The notice shall provide a period ofnotlessthan
30 days from i date the notice i given in accordance with Section 15 within which

Borrower mugt p.av all sums secured by this Security Instrument. If Borrower fails to

7

pay thesesurmis priorto ihe expiration ofthis period, Lender may invoke any remedies
permitted by this Securty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bcrrower accepts and agrees to the terms and covenants
contained in this Adjustable Fais Rider.

(Anild 2/9)os_

Puak” P, YERRAMILLI Date

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mas UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th  day of MARCE, 2005
and is incorporated into and shall be deemed to amend and supplement the Mo;tga%e,
Deed ~f Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undarsigned (the "Barrower”) to secure Borrower’s Note to cHICcAGO FUNDING
INC, A 1)LINOIS CORPORATION

(the “Lender”)
of the same date 2i1d coyering the Property described in the Security Instrument and
located at: 1339 ¥ CEARBON No.2E, Chivago, IL 60645.

The Property includes a.unit 'n, in%ether with an undivided interest in the common
elements of, a condominjum preiect «nown as: LIMITED REVIEW FHMA

; the “Condominium Project”).
If the owners association or other entity-which acts for the Condominium Project (the
“Owners Association”) hplds title to propertvfor the benefit or use of its members or
shareholders, the ProperE/ also includes Borrowar's interest in the Owners Association
and the uses, proceeds and benefits of Borrower' interest.

CONDOMINIUM COVENANTS., In addition 0 thz-covenants and agreements
made in the Security Instrument, Borrower and Lende: furttier covenant and agree as
follows:

A. Condeminium Obligations. Borrower shall performall o Seirower's obligations
underthe Condominium Project’s Constituent Documents, The “Consiituent Documents®
are the: (i) Declaration or any other document which creates the Condeminium Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocumen's. F.orrower shall
Brom ptly ptaay, whendue, all dues and assessmentsimposed pursuant to the Tenstituent

acuments.

B. Property Insuranc. So long as the Owners Association maintains, with a ganerally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage" and any other hazards, including, but not limited to,

Initiale:
MULTISTATE CONDOMINIUM RIDq'R—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 !
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance onthe Property; and Fqi) Borrower’s obligation under Section 5 to
mainain property insurande coverage on the Property is deemed satisfied to the extent that
the reguired coverage is provided by the Owners Association policy.

WriatLanderrequires as a condition ofthis waiver can change during theterm of theloan.

Boriower shall give |.ender prompt notice of any lapse in required property
insurancz cuvarage provided by the master or blanket policy.

Inthe eveniefa distrilrution of property insurance proceeds in lieu of restoration or
repair following 710ss to the Property, whether to the unit or to common elements, any
proceeds payable-to Bofrower are hereby assigned and shall be paid to Lender for
apﬁlicaﬁon to the suris gecured by the Security Instrument, whether or not then dus,
with the excess, if any, naid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be
reasonable to insure thatithe Owners Association maintains a public liability insurance
policy acceptable in form, amounand extent of coverage to Lender.

D. Condemnation. The proceeds otany award or claim for damages, direct or
consequential, payable fo Borrower i aannection with any condemnation or other
taking of all or any part ofithe Property, whzthier of the unit or of the common elements,
or for any conveyance in lieu of condemnatici -are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as pfovided in Section 11.

E. Lender's Prior Consent. Borrower shall not, axcert after notice to Lender and
with Lender's prior written consent, either partition or sut'vide the Property or consent
to; (i) the abandonment or termination of the Condomiiim Project, except for
abandonment or termination required by law in the case of suusiantial destruction b
fire or other casualty or inithe case of a taking by condemnation o7 vminent domain,; (il
any amendment to any priovision of the Constituent Documents itine nravision is forthe
express benefitof Lender; (ili) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action whicn:acdld have the
effect of rendering the public liability insurance coverage maintained by ths Owners
Association unacceptabli to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall becdme additional dabt of Borrower secured by the Security
nstrument. Unless Borrpwer and Lender agree to other terms of payment, these
amounts shall bear interdst from the date of disbursement at the Note rate and shall be
payable, with interest, ugon notice from Lender to Borrower requesting payment.
5 Initials:
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BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(A ] : (Seal)

DURGK P. YERRAMILLI

MULTISTATE CONDOMINIUM HIDﬁR-—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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U.S. WORLDWIDE TITLE SERVICES, LLC
2720 8. RIVER ROAD, STE 202
DES PLAINES, IL 60018
Authorized Agent of Lawyers Title Insurance Corporation

File No. USW-050002335

Exhibit A

UNIT 2-E IN THE 1339 N DEARBORN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL 1: SUB-LOT 5 IN ASSESSOR'S DIVISION OF LOT 8 IN BRONSON'S ADDITION TO CHICAGO IN SECTION
4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
ALSO PARCEL 2: THE. NORTH 25 FEET OF THE WEST 139.29 FEET (EXCEPT THAT PART THEREOF DEDICATED
FOR PUBLIC ALLEY AND ALSO EXCEPT THE 2 FEET LYING NORTH OF AND ADJOINING SAID ALLEY
DEDICATED TO KATHFXKEINE P ISHAM) OF LOT 7 OF BRONSON'S ADDITION TO CHICAGO, A SUBDIVISION OF
THE NORTHEAST 1/4 OF S.CTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS ALSO PARCEL 3: SUB-LOT 6 IN ASSESSOR'S DIVISION OF LOT 8 IN
BRONSON'S ADDITION TO CHICASO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK C2UNTY, ILLINOIS ALSO PARCEL 4: THAT PART OF THE NORTH 25.00 FEET
OF LOT 7 OF BRONSON'S ADDITIO{ 1% CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN C50X COUNTY, ILLINOIS LYING EAST OF THE WEST LINE OF ITS
NORTHERLY EXTENSION OF THE PUBLi” ALLEY DEDICATED BY DOCUMENT NO 132784 RECORDED MAY 2,
1877 NOW VACATED AND LYING WEST OF T*.E.SOUTHERLY EXTENSION OF THE EAST LINE OF LOT S IN
ASSESSOR'S DIVISION OF LOT 8 OF BRONSON'S A0DITION TO CHICAGO AFORESAID, EXCEPTING FROM THE
ABOVE DESCRIBED PROPERTY THAT PART DED'CATED BY SAID DOCUMENT NO 132784 ALL IN COOK
COUNTY, ILLINOIS ALSO PARCEL 5: THAT PART OI THE SOUTH LINE OF THE NORTH 25.00 FEET OF LOT 7 IN
BRONSON'S ADDITION TO CHICAGO IN SECTION 4, TO'WIISHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHiCH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25383595 AND AMENDMENT THERETO
RECORDED AS DOCUMENT 25541008; TOGETHER WITH ITS UND!VIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

FOR INFORMATION PURPOSES ONLY:
1339 N DEARBORN, 2E
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