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MOR1GAGE

MAXIMUM LIEN. At no time shall the principal amour.( cf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mort2age, exceed $80,000.00.

THIS MORTGAGE dated March 1, 2005, is made and executed bctvieen ISMAEL JAQUEZ, whose address is
13209 S. AVENUE O, CHICAGO, IL 60633 and NICOLE JAQUEZ, w'inse address is 13209 S. AVENUE O,
CHICAGO, IL 60633; his wife (referred to below as "Grantor") and HEP:TAGE BANK, whose address is 195
West Joe Orr Road, Chicago Heights, IL 60411 (referred to below as "Lend=").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants: and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, wwgeier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements.rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in tiltias with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
illinois:

LOTS 1 AND 2 IN BLOCK 5 IN NORTH LANSING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3403 MONROE, LANSING, IL 60438. The Real
Property tax identification number is 30-32-113-001-0000 & 30-32-113-002-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents. =~

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS Z
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

——

LA A g e
= 5‘\{"\ IDA Y

R o) ool
L B 0 el

ST N WL (“g‘ oo

s U &



0507642031 Page: 2 of 13

UNOFFICIAL COPY

Auadolid [eay ay) uodn sajus Aew saaljejuasaldal pue syuabe s opus pue Jopua “Jaju3 o1 by S.Japuan

‘anjen |enbs Jses) Je }jo sjuswianoidu
yuim siuawsanoidw] yons adeidel 0) Jopus 0} Alojoejsies sjuswabueue ayew 0} Jojuelt) alinbal
Aew lJopue ‘sjuswsaocidw) Aue JO [BAOWS] 8} 0} UCHIPUOD B Sy ‘JUBSU0d Usjlim Joud SJepusT INOoyum

Auadold [eay ay) wouj sjuswanoidwi Aue aAoWwas 10 YS|OWapP JOU [jeys Jojuels) ‘sjudwdaciduw] Jo JeAoway

“Juasuod usnum Joud sJapus inoyim syonpoid %001 1o [aAeIb ‘10s ‘elods ‘Aejd ‘(eod ‘(seb pue 10 Bulpniour)
sfessulw ‘raqui} Aue ‘aaowsal 0} W6U ay) Aued Jaylo Aue o} Jueib 1o ‘arowsai Jou M Jojuelr) ‘Buiobalo) ayy
10 Auelouab ey Buiw noyupy ~Auadold oyp Jo uonuod Aue 1o Ausdoid 8ui 01 JO uO ajsem 1o Jo Buiddins
Aue Jayns 10 ‘yuwised ‘JWWO9 Jou aouesinu Aue jwied Jo Jonpuod ‘asned Jou jieys Jouels) “ISBM ‘@ouesinN

‘8SIMIBYI0 10 8Ins0|0a10} AqQ Jayiaym ‘Auadoid ey ul jsassjul Aue jo uolsinboe sJsepus ©
Aq pajoayje aq jou |jeys pue ebebuopy siyl Jo ua)| 8y} o 8ouUBABAUOID) pUB UONOR)SIIES BU) PuB SSBUpaIqapu]
ay) Jo JswAed aw saIANS fleys ‘Ajuwepul o} uonebiqo ayy Bupnjour ‘ebebuoly eyy Jo uoioes siu) Jo
SUOISINOID BYL “IOJUBRIE D) UMOUY USaQ 8ABY PINOYS 10 Sem awes ay) Jou Jo Jayieym ‘Apadoid ay) ul 1salel
Jo diysieumo sJojueln) o) Joud Bulinooo ases|el paudjealyl o aseafas ‘|esodsip ‘ebeiols ‘ainjoejnuew
‘uoijessuab ‘esn Aue jo sousnbesuod e se Jo abebuopy ey) Jo uondes sIyl Jo yoeaiq e wou Buynsal
Joyns 1o urejsns Apoaapul 6. Anosnp Aew Jspue yoiym sesuadxe pue ‘saljeuad ‘sebewep ‘sepigel
‘sasso] ‘swielo e pue Aue jsuiefc. JepuaT ssejwliey pjoy pue Ajuwepul o} sealbe (g) pue ‘sme| yons
Aue Jspun S0 JaY10 10 dNUEBaJD I} 9|qel| SBW098q JOJURIE) JUBAS BU} Ul UOINGUIUOD JO Ajuwspul Jo} JepusT
1surebe swiejo ainny Aue seAilem pue saseael (|) Agaley Jojuelr) "sajuejsqng snoprezeH 10} Ausdoid
ay) Bunebnseaur ul sousbiip enp sJ0JUFIE UO Paseq 8ie UIBIBY PBUIBIUOD SaljuBllemM puE suoljejussaidal
eyl ‘uosiad Jayio Aue 0} io Jojueir) 0} Jepue > ued ay) uo Ayjigel Jo Aljiqisuodses Aue e1eald 0} panJisuod
aq 1ou Jleys pue Ajuo sesodind sJapue Jo} or [l2ys Jopus AQ apew sisa) Jo suojjoadsul Auy -abebLon
8y} Jo uonoes syl yim Auadoid ayy jo soueidwos euruisisp o} sjendoidde wesp Aew Jsepua se ‘esuadxe
s JOJUBIE) Je ‘s}s8) pue suondadsul yons axew o} Aueluid 8y) uodn 1sjus 0y sjusbe sy pue JepusT sazuoyine
JoJUBID) "SMET [BlUBWILOIIAUT [[B uolejwl Inoyum Buwpnjaur ‘sesueuipio pue suonenbas ‘sme| [eoo] pue
‘aje1s ‘[eiopa) a|qedldde e yum eoueldwod ul peonpuce-a5-lieys Auajoe yons Aue (q) pue Auedoid eyl
WwoJ} Jo INoge ‘Jepun ‘uo aJuelsgNS snopJezeH Aue esesjal .o 1u asodsip ‘Jeas) ‘8101s ‘ainjoejnuew ‘ejelsusb
‘asn jeys Ausdoid 8yl jo Jasn pazuoyine Jayjo Jo Jusbe ‘10je;u0d ‘ueus) Aue lou Joyuelr) Jayysu (e)
‘Bunm wl Jepuan Aq pabipaimounoe pue o) pasojasip Aisnomeld se1%enx3 () pue ‘siapew yoans o} buieal
uosiad Aue Aq puiy Aue jo swred Jo uonebw pausiealy) Jo jenyoe fue (0) 1o ‘Ausdoid au jo sjuednooo
10 siaumo Joud Aue AqQ Auadoid ayi woly JO INOge ‘Jepun ‘uo aduelsqnS s1op.ezeH Aue Jo ases|a) pausjesiy)
lo esesjal ‘jesodsip ‘juswiess) ‘ebelojs ‘eimoejnuew ‘uonessualb ‘esn Aup.. (q)  ‘SMe] |ejuswuOJIAUT
Aue Jo uone|oIA Jo yoraiq Aue (B) ‘Buiiim ul sapua Aq pabpsimounoe pue o, Lanojsip Aisnoinaid se 1daoxe

‘usaq sey aiay} 1ey) aAsleq 0} uoseal 10 ‘jo abpajmouy ou sey Jojuein) (g) ‘Aiicdaold ey} woyy Jo noge -
‘Japun ‘uo uosiad Aue Aq soueisqns snopiezeH Aue JO 9SEaJ9) pPauSiealy) 0 8sEd|S: ‘lesodsip ‘Juswieal)
‘gbelo)s ‘ainjoejnuew ‘uoielsusb ‘esn ou usaq sey aisy) ‘Ausdoid eyp jo diysieumo siouely) jo pousd
ay) buung (1) :1eys lepusn 0} sjueuem pue syuasaidal JOjUBIE) SMET |RJUBWUOIIAUS. WM souedwo)

‘anjeA s} aA9sald 0} Alessadou 9ouBUBIUIBW PUT ‘1vawade|dal
‘siiedas |je wiopad Apdwoid pue uonipuod poob ul Auadold 8yl ulgjulew |[BYS JOjuRlD ulejuep-9y fing
‘Auadoid

8y} woly sjusy ay) 109]100 () pue ‘Auadoid ay) abeuew Jo eresado ‘esn (g) :Auadoid 8yl Jo [041U0D pue
uoissessod ul ulewas (}) Aew Jojuelr) ‘Y nejoq JO JUSAT UB JO 80UBLIND00 8Y) [IUN SN PuUR UOISSISSOd

:suoisinold Bumoyjoy ays Aq pausenob aq jleys Auadoid auy

JO @sn pue uoissassod sJojuels) Jey; sealbe Jojues) ‘ALHIdOHd FHL 40 IONVNILNIVN ANV NOISS3SSOd
-abebuop siy) Jepun

suonebiiqo s Jojuels) jo jle wiopad Apolss |leys pue enp awooaq Aayy se ebebuoly siyr Aq painoes sjunowe (e
Jopua 0} Aed |leys Jojuess) ‘efebuoly styi ul pepiroid esivisylo se jdedx3 "IONVINHOSHId ANV INIWAVd

:SINH3L DNIMOTT04 FHL NO d31d30JV ANV N3AID S| 3OVOLHONW SIHL "JOVOLHOW SIHL
ANV ‘SINIWND0Q a31v13d 3HL ‘3LON FHL H3ANN SNOILVDITE0 711V ANV ANV 30 3ONVWHOL4H3d

2 obed (panuniuon) 2L1016212 :ON ueo
JOVOLHONW



70507642031 Page: 30f 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 212910172 (Continued) Page 3

at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not

, Jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory

~ to Lender, to protect Lender’s interest.

Duty to Proiact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, ir 2ddition to those acts set forth above in this section, which from the character and use of the
Property are reusonably necessary to protect and preserve the Property.

DUE ON SALE - CCNSeNT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Nicitgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, o eny interest in the Real Property. A “sale or transfer" means the conveyance of

Real Property or any right, titie or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by .sutright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term gresier than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in.or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Baal Property However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law oi by ‘iinois law.

TAXES AND LIENS. The following provisions relziing to the taxes and Iiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all eveiits-prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service ciia’ges levied against or on account of the Property,
and shall pay when due all claims for work done on or fur services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens hawing priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed-io in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the "icht to Contest paragraph.

- Right to Contest. Grantor may withhold payment of any tax, assessmer:;-or-claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s lnterest in the Ploperty is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) d=ys after the lien arises or, if
a Iken is filed, within fifteen (15) days after Grantor has notice of the filing, secure the “ischarge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety sond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In ary zontest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be oayable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due‘and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts.
The rights provided for-in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled onaccount of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lendai fiom any remedy that it otherwise would have had.

WARRANTY; DEFENSE Or f!7LE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Ziantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lienc_and encumbrances other than those set forth in the Real Property
description or in any title insurance pclicy. title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Morta2ye, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of '2il persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest oi-Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the norima! party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represente-in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lenuer such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grarior's use of the Property complies with
* all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor nas-nade in this Mortgage shall
sutvive the execution and delivery of this Mortgage, shall be continuing in naiure and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pa:t.of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guaranter oi by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A~ to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or iaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body ‘iaving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise-of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be ‘conisidered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective <:"shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaiu or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shali be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgaye.

EVENTS OF DEFAULT. At Lender's option,-Zrrantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paymént for taxes or insurance, or any other payment rieczesary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to l.encer or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreerient related to this Mortgage.

False Statements. Any representation or statement made or furnishex tc Lender by Grantor or on Grantor's:
" behalf under this Mortgage or the Related Documents is false or misleading.in any material respect, either
now or at the time made or furnished.

Défective Collateralization. This Mortgage or any of the Related Documents «ez343 to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ¢ a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.




0507642031 Page: 8 of 13

UNOFFICIAL COPY

0} b e pue Aue sanlem Aqesay Jojuels) ‘me| ajqedlidde Ag pepiwiad jusixe ay) o] -Auadoid ay) jo aeg

‘Ainba Ul 10 Me| 1B Bjqe|ieAe
10 8JON oY) 1o abebuo siy ul papincid seipawal pue siybu JBYlo ||B 8ARY [[BUS JBpudT "Sselpaway JaYl0

"uol}oas siy} ul papinoid syybu ayy
JO 8S|019X3 8y} WOoJ} PaAIadal Sjunowe |je jo uojiesldde Jsjje JapuaT 0} anp sseupaigapu| sy ul Buiurews:
Aousioljep Aue Joy yewbpnl e ueiqo Aew loepusa ‘me| o|qedidde Aq peniwiad j -yuswbpnp Aouaioleq

: ‘Auadord syl
j0 Yed Aue 1o ||e ul jsalejul Sojuelr) Buisojoslo) 8a108p [e1oipnl B uleyqo Aew Japus °ainsojoaio4 |eldipnp

"10A18081 B
se Buinses wouy uosiad e Ayrenbsip jou jleys Jepua Aq uswhodw3 -unowe [epuelsqns B AQq sssupsigepu]
8y} spasoxe Apado’q 8yl jo enjea Juasedde a8y J0u JO JBYIBYM ]SIX8 ||BYS JBAIBD8) B JOo jJuswulodde
ay} 0} bl sJepua ‘re| AQ pepiused I puoq Inoyum anses Aew Jeneosls 1o uoissassod ul eabebuow ey
"ssaupajqapu| ay) isurefe *diysianiasal ay) Jo 1509 ay) dAOGe pue JBA0 ‘spaadoid ay) Ajdde pue Auadoid auy
w04} sjuay 8yl 109J|09 0} LUP ‘sjes Jo ainsojoaloy Buipsosaid Auedold ay) ejeledo 0y ‘Auadold syl amnssaid
pue 109j0.d 0} Jomod ay) yiaNuadoid 8yl jo wed Aue o jje Jo uoissassod axey 0} pajulodde Janieoal e
aAey 0} Jo uoissassod up ssbebiots se paoeld eq 0) bl 8y} eney |leys 1epus ‘uoIssassod ul aabebuopy

*JoA180a1 B ybnoiy) 1o 4usbe Aq ‘uosiad ul Jayye ydeiberedgns sy sepun sybu sy esiolexe

Aew lopuan ‘'paisixa puewap ayl 1oy sruraib Jadosd Aue jou Jo Jayleum ‘epew ae sjuswded ay) yalym Joy
suoiebijqo au) Ajsies |leys puewsp sJopus’ v; asuodsal ul JepudT 0} SIasn Jayjo 10 sjueus) Aq sjuswAheds
"spaadoid a8y} 109)109 pue awes a8y} ajeljobelt 01 pue Jojuelr) Jo sweu ay) Ul Joalay) JuswAed ul paaiedss
sjuswinisul 8sI0pud 0} JoB}-ul-Aoulone sJojue.o =2 Japusn sejeubisep Ajgesonsu Jojueln) usy) Jepua)] Aq
Pa109)|00 aJe sjusy 8y} §| “JepusT 0} Aoalip S88) ©<ii L0 Jusl Jo sjuswAed eyew oy Auadold 8y Jo Jasn Jayio
1o jueus) Aue ainbas Aew 1apua ‘Wbu SIU) Jo 8duUIBUMNG U] “SSBupslgapu| 8y} isurebe ‘s)s0d s Japus|
aAoge pue Jaao ‘spaadold jau ay) Aldde pue ‘predun pue ‘enp jsed sjunowe Buipnioul ‘sjusy 8yl 199|090
pue Auadoid ay Jo uoissassod aye} 0} ‘0JuBIL) 0} 9OR0OU INCUI A ‘Wb By} 9ARY |leysS JopuaT 'SIudYy 193]j09

"8p0Y) [e1dIsWWOoY) Wity 8y} Japun Aued painoss e Jo saipawsal
pue sjybu ay) || aAey jleys Japua ‘Auadoid [euosiad ay) jo ued Aux Jo |je 0} J0adsal YIAL Selpawiay DN

‘Aed o} palinba
aq pjnom Jojuelr) yoiym Ayeuad yuswAedsid Aue Buipnioul ‘sjqeded pue enp Aisjelpawiw ssaupajgqapu| alijus
8y} aIe[d9p 0} JOJuBIL) O} 8210U Jnoyum uondo sy Je Jubu ay) aAey ||eys JapusT ‘SSaupalqapu| 9IS}y

Me| Aq papineid saipawal 10 subu Jayio
Aue 0} uoiippe ul ‘salpawes pue sjybu Buimojjo} sy} Jo siow Jo auo Aue esioiaxe Aeul ‘uondo slapuaT je ‘iapusT
‘Is)jealay} swh Aue Je pue jjnejeq JO JUSAJ U JO 80US1IND00 BY) uodn “LINY43A NO SI'GSW3H ANV S1HOIH

‘leunzerd Alqeuoses.
se uoos se adsueldwod aonpoid 0} Jusions sdeys Aiesseoau pue ajqeuosesl [ $8)9|dwos’ FuB. SanUU0D
layjealay) pue jnejsp 8y} aind 0} JUsIDINS 8q O} UOIBIOSIp BJ0S $J8pUdT Ul SWesp Japua 4oy sdels
sojeniul Ajgjelpawiwn ‘sAep (G|) uasyy uey) alow sannbal aind ayy i (g) Jo sAep (G|) usayl) UIYiA Jnejep
8yl seind (|) :nejep yons jo aino Buipuewsp Japua wol; adjou uspum Buinieoss Jeye ‘I0juely) J| paInd
aq Aew y ‘syuow (g1) anjemy Buipasaid auy uiypm abeBuop siuy Jo uoisiAoid awes ay; Jo yoeaiq e Jo aaiou
e uaaib uaaq jou sey Jojuelr) Ji pue a|qe.nd st JuswAed uj yneysp B uey) JOYJ0 ‘ynejep Aue | ain oy Wby

‘9IN0BsU J|as) SaAalaq yue} poob ul Jepus °Alndasuj

"Jineyaq Jo waA3 Aue aind ‘os Buiop ui ‘pue ‘IspuaT 0} Alojoejsiies Jauuew e uy Auesenb
8y} Jepun bBuisue suonebiqo eyl Ajjeuoiipuooun awnsse 0} ajesa sJojuesrenb ey ywied ‘o) pasinbai
8q Jjou |leys Ing ‘Aew ‘uondo Sy Je ‘J9puaT] ‘yleap B JO JUBAS By} U| °SSaUPaIgapul ay} jo Aeient Aue
‘Japun Ayjiqey Jo ‘Jo AlpifeA ay) seindsip Jo Se)oAs) JO ‘Jualedwodul sewodaq Jo salp Aued uonepowwoooR
10 ‘fvins ‘lasiopua ‘iouesendb Aue 4o ssoupaigopul oy jo Aue jo Aued uonepowiwodoe Jo ‘Alains

‘Jasiopua ‘iojuesend Aue o} yoadsas yum sindo0 sjuana Huipedaid ay) Jo Auy -Jojuesens) Bupoayy sjuang

g abed (peanuiuo)) 21016212 :ON ueo
JOVOLIHON




T 70507642031 Page: 9 of 13 :

UNOFFICIAL COPY

MORTGAGE
Loan No: 212910172 (Continued) Page 9

have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitlied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. Aiislection by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantors obligations under this Mortgage, after
Grantor’s failurz 1 do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lancer's remedies.

Attorneys’ Fees; Evprnses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall %e ‘entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon aily apneal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonaale expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or tiic enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bea; interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragrapi include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees'arc Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bz nkruntcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any arlicipated post-judgment collection services, the cost of
searching records, obtaining title reports (including toreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by ariplizable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage. ricluding without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effecive when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), wher denosited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, s first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of %::is Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shiiii. be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her addiess for notices under this
Mortgdge by giving formal written notice to the other person or persons, specifying that 1o purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender ininrmed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more {tan one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 17 will be Grantors
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.
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party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile hor«es affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property

Indebtedness. -~ The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payavle-rader the Note or Related Documents, together with all renewals of, extensions of,
modifications of, coriseudzstions of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations nder this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word “Lender" means HERITAGE BANK, its successors and assigns. The words “successors
or assigns" mean any person or compuny that acquires any interest in the Note.

%
Mortgage. The word "Mortgage" means this'Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory rote dated March 1, 2005, in the original principal amount of
$80,000.00 from Grantor to Lender, together witi»-2"-renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promizs~ry note or agreement. The interest rate on the Note is
a variable interest rate based upon an index. The inday currently is 2.960% per annum. Payments on the
Note are to be made in accordance with the following pavinant schedule: 60 monthly consecutive principal
and interest payments in the initial amount of $505.65 each, beginning May 1, 2005, with interest calculated
on the unpaid principal balances at an initial interest rate of 6:500% per annum; 299 monthly consecutive
principal and interest payments in the initial amount of $482.51 e~ch; beginning May 1, 2010, with interest
calculated on the unpaid principal balances at a discounted interest rate Lased on the One Year Treasury Bill

. yield to a constant (currently 2.960%), plus a margin of 2.900%, resulting i an initial interest rate of 6.000%;
and one principal and interest payment of $483.54 on April 1, 2035, with irterest calculated on the unpaid
principal balances at an interest rate based on the One Year Treasury Bill yicid to a constant (currently
2.960%), plus a margin of 2.900%, resulting in an initial interest rate of 6.000%. This estimated final payment
is based on the assumption that all payments will be made exactly as scheduled arid-inat the Index does not
change; the actual final payment will be for all principal and accrued interest not yet p:d, together with any
other unpaid amounts under this Mortgage. If the index increases, the payments tiec o the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall
be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall
be subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the
interest rate on this Mortgage be less than 6.000% per annum or more than (except for any higher default
rate shown below) the lesser of 12.500% per annum or the maximum rate allowed by applicable law.
Notwithstanding the above provisions, the maximum increase or decrease in the interest rate at any one time
on the Note will not exceed 2.000 percentage points. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tlling; s )
| (OJ ) SS
GOUNTY OF 4 )

On this day oeiur2 me, the undersigned Notary Public, personally appeared ISMAEL JAQUEZ and NICOLE
JAQUEZ, his wifz, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that 1y signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and ofiicial seal this /s day of MA&{A ,20 05

By | MM// -~ Residing at

Notary Public in and for the State of __ __

OFFICIAL SEAL
My commission expires [ NEAL W CAAUWE

NQTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/08/08
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