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unty Regor,
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Loan Numberi 02142942492 MORTGAGE

MIN: 1001132-0142342499-3
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated MARCH 10, 2005 , together
with all Riders to this document.

(B) "Borrower" is
JOHN F. MARCONI OR JUDITH A. MARCONI TRUSTFLS UNDER THE JOHN F. MARCONI LIVING

TRUST DATED OCTOBER 17, 1997, AND JUDITH A. MHRCONI AND JOHN F. MARCONI, TRUSTEES
UNDER THE JUDITH A. MARCONI LIVING TRUST DATEL ZCTOBER 13, 1997,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is.a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS ‘s the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and-hzs ar address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated MARCH 106, 2005

The Note states that Borrower owes Lender FOUR HUNDRED THIRTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. $438,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2035 :

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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G "Loan means the debt evidenced by the Note, plus interest, uny prepavimer ST RS e e Uit
ifie Note, and all sums due under this Security Instrument, plus interest

{H) "Riders" meany all Riders 1o this Securty Instrument that are excented Py Boreower The InHowing Riders un
9 be execvted by Borrower [eheck box as applicable}:

Adwstable Rae Ragder Coandominium Rider heennd Home Rider

Baltoon Rider K Planved Unit Development Rider

frherds Japed

bbb anndy Rider

Brweekls Payinenm Rider

i “Applicable Lasw® mcass ul; controliing applicabie federat, saie and focal st ures

WIS, Crilifianoes gl

adristrat s rules and orders Qhat luve the offect of T as wels as adbapplicable fime, son appeaisdle ndicig
UpInioHs.
W1 "Commumity Association Pucs, Fees, and Assessments” means ali

PECes e et and ather Clirges
ihat are ymposed o Borrower or 1he Property by o condominium association, homeow aere ANSOULION O Shnriar
arganization

(K)

of siular paper imnstrament. which s mitiaed throtgh an electronic twnninal, welephoniy insoamen: SOTPST n

“Electronic Funds Pransfer” imeans any ranster of funds, avher ot

TV 5 TS0 Lo i it g b o Faee b g
s GlisdUHos viiinaivg UV Chwlk, alal

WCOUn Such e
mcludes, bug s ono Tonited 1o, praviizolsale ranstors. automiated telfer machine irensactone e
telephone, wire transfers, and autoimates waringhouse transfers

(L) "Escrow Items" means those iteres Ui are described in Section &

(M) "Miscellancous Proceeds” means g grpensation. setement . award of damages
third party {other than insurance proceeds paviasder the coverages described in Sevtion 5 s
destruction of | the Property. (i) condemnation or other takmg of all or any part of the Propery- VEVANLE (T
Bret of condemnation: or (1) mistepresentidions of. (r onissions i e e value andfor conditivn of the Properiy
N} "Mortgage Insurance” means insuriance aratecting(tender against the nonpayinent of
(O "Periodic Pavment’” means e regularly scheduled ashount due for 11 principal aned
plus i any amenats vader Section T of this Security Instramicnt

P} "RESPA™ means the Real Estate Settlernen Procedures Achi 7200 8¢ 52000 o RIS S
regiiation, Repabution X240 COF R Pan 35003 as they nught be anended from time i fime, o7 ;

Magnetic e suas o orded. steuck, o ahorize o fnaneial stiTuon e or credi

srdefautt on, the Loan,

rgrovt under the Now,

miplemenisng
vesudditional
successor Jegislation or regulation that goveins the same subject matier, As used in this Secursty fnstrumen,
"RESPA™ refers w all requirements and restrictions that are imposed m regard w'a "federaty ¢
event i the Loan does nut quatity s o federaliy related mortgage loan” under KESPA,
{1 "Suceessor in Interest of Borrower” meuns any party that has iaken title (o iGe Propert, whelier or 1o that
Pty has wssumed Borrower s obtigations under the Note and/or this Security Instrwnan

tated mortgage loan

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures o Lender: (1 the repayiment of the Loan, and ail renewsis CRIERSHINS Wy odifications
ol the Note; and {11} the performance of Borsawer s covenants andt agreements under this Secanty Instrument and the Noir.
For this purpese. Borrower does hereby mortgage, grant and convey 10 MERS ssolely as norinee for Lender and Lender -
suceessors and assigns’ and s the successors and assigns of MERS the following described property tocated oy the
COUNTY of  COOK
Thvpe ot Recorhine funisdicis L Dewine o Reouyding di

LOT 83 1IN BURE OAKS GLEN UNTT i BEING 4 SUBDIVISICN OF

il
THE WEST 1,/2 OF THE SOUTHEAST 1/4 OF SECTION 3 O, TOWNSH
NORTH, RANGE iZ, BEAST OF THE THIRD PRINCIPAL MERTIDTAN
VILLAGE CF BURE RIDGE, IN 0O0F COUNTY . TLLINGTS
AP.N. i : 2 i

(R0

ERERY 034-00
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which currently has the address of 11424 RIDGEWOOD LANE
[Street]

BURR RIDGE , llinois 60527 ("Property Address™):
[City] {Zip Code]

TOGETHER W17 all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturss péw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instruineat. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees thai MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to conip'y with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actien required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowdr s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally (he title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covaiiants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anr agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Chargcs, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Notc.and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursant to Section 3. Payments due
under the Note and (his Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumen: 15 returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security bastrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cetiiiiru check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whos< dcnosits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note vr at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
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which Bormower might have now o G the futore against Lender shail rebove Borrower §
under the Note and this Sccority strument or performing the covenants and agrevt
Instrument

1. Application of Payments or Proceeds. Except as otherwise described m e Secs
aceepted and applied by Lender shail be applied i the | foHlowing order of prioeity a0 nueres
{h) principai due ander the Note; (o amounts due under Section 3. Such pavments sl
Payment in the order in which i became due. Any rematning smounts shall be applied hir
o any other amounts due under s Secwrity nstrument, and then o roduse the e e

I Lender veceives o payriert fmn* Borrower for s delinquent Periodic Pavment which includes
mount to pay any Jate charge due. the payment may be applied to the Jmm;.acm ;m went and he ake char;:—‘
mare han one Perode Payment is umsé(mdmé“ Lender may apply any pavement received from Borsower 1
repayment of the Perodic Payimenss . and w the extent that. cach payment can he ;;x-mi G oll T e extens
Y excess exasis after the payment is apphied to the full paymeat of are or more Penodic Payments sudk CROCER Py
he applied’toany tme charges due. Vohutary prepayments shall be applied Histie any prepsyiont e
s described 14 e Now

R

PN Py Inents

Lot B this Segnr

; R T T
doe ander the MNote:

pliced 1o vach Perjogie

o date charges, second

e Né‘i":

Any application! paymients, isurance ;'=mcc.uh or Miscellancous Proceeds o proovipal doc uader the Nt
stall o extend o postovne the due date, or change the smount, of the Periodic Paymens

3. Funds for bserow dtems. Bnrruwcr shall pay in Lender on the day Periodic Pavinents are due under i
Noie. untii the Note is pard i full, o sum (the "Funds'™) to provide Ior payiment of smounls duc for 14 raxes
assessments and other gems whichcan attain priority over this Securit by Instrarment ss g hen or encumbrance :
Property: (b} leaschold payments-or around rents on the P roperty. i any o premiums [or any and sl insurance
af‘(;um,db Lender under Section & and iy Mortgage Insurance premiums, i an ¥, orany sums payable by Borrowey
i Lemder in fiew of the pavment of Mosg: soe Insurance prumum\ iy accordanve with the provisions of Section i3
These items are called "Escrow hems At erloaation or at any tme dunng the e of ihe Loan, Lenders may w{;ai;c
that Community Asseciation Dues, Fees, and A ssments, 1 any, be escrowed oy Bonnms mdmschw e, dees g
assessments shail be an Escrow frem Borrower ‘hd%; prompily furmish to Lender sl notices ot amowmts 10 he paid
under thes Section. Borrower shall pay Tender the Funds for Escrow Lems wnless | endor o vaives Borrowey
obligation te pay the Funds for aay or all Escrow tems (Leader may waive Borrower's obligation 1o pav o Lende
Funds for avy or all Escrow Tterns o any tme. Any such walved may only be in weith . D dhe ovent of sach waive
Borrower shall pay directiv, when and where payable. the amounis due fia Aty Fserow flems ior which Py e of
Funds has been waived by I,Lndm and. it Lender reguares, shall funywh wof ender rece e eveienciay such

)Eh

YR
within such time period as Lender may require. Borrower s abligation foanake such pavments o nsﬁ b3 provide receini
shall for ail purposes be deemed to be u covenant and agreetnent contained i his Sceusity Wstrument. as the plirs,
“vovenant and agreemen” is used i Section 9. 1F Borrower iy obligaied 1o Oay Escerrw Dioms directiv, pursuant 1o
awarver, and Borrower fails 1o pay the amount due for an Escrow lten, Lender WM RO s
% and pay such amount and Borrower shal! then be obligated under Section % fo rdpncio Lender any such amount.
fender may reveke the waiver as o sy or all Escrow Hems at any time by a notice piven moaccordance with Sectioe
i3 and, upos such revocation. Borrower shall pay (o Lender all Funds, and 1 sneh smou M4 are then renubred
undler this Section 3
Lender mmay, atany time, collect and hold Fands in wiamount i3) sulficien: so permit Lendererinply the Funds
i the ihme specificd under RESPA . and (1) not to exceed the maximum anount 4 lender « A reguide ader RESPA
I euder shail estimate the amount of Funds due on the busis of currens dia and reasonabic cshymates of cspendizer,
of fture Escrow liems o) otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose deposits are insured by o federal agency histrumentalify | o
catity (including Lewder, i Lender s a0 instiiution whose deposits are so msvred) or e any Federai Home Lo
Bank. Lender shail apply the Funds e pay the Escrow fems no later than the tme specitied under RESPA, Londer
shatf not charge Borcower for holding and appivicg the Funds, antually analyzing the escrow acconm, oY
the Escrow ftems, unless Lender pavs Borrower interest on the Funds aind Applicable L;iﬁw permis Lovder (6 maky
such a charge. Unless an agreement is made in writing or Applicable Law requires iterest o be saidd ot the Funds,
Eender shall not be required 16 pay Bovrower any imrerest or earnings on the Funeds Bnm:m.: anch Leneder can agres

ghis unider Seciion
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any.2nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items/ Borrower shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to (&' payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legrl proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendirig; but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfaciory (o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or twig of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oneé=ure charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included with the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and tor/the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ierm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprave Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services;or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappines or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also te responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witn he review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtaiu prsirance coverage, al
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particviar.type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bortawes, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewa! certificates. 1f Lender requires,
Borrower shatl promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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foram ol insurme coverage. nol othernise sequired by Londer, tor damage 1o o destraction of
policy shall include & standard morteage Jause and shall name Lender as mortgages andior o
payee

o the event of loss, Borrower shall give Prompl nulice o the insurance corner and Lender,
proot of loss 1f not mawde promptly by Borrower. Unless Lender and Borrower olherwise ATER iR W
msurance proceeds, whether or not the underdying insurance was required by Lender, shal} be a;)pfse'f L0 resioration
ot repair of the Property. if the restoration or repair is economic ally feasible and Lender’s senariy i ! Tessanod

During such repair and restoration period. .ender shall have the ri aht o hotd such imsurance g)i’i!(fc(‘d:’:& watid Lendey
has had an opportunity o inspect such Property 1o ensure the work has heen cumpleted

Lender’s <atigfacion,
provided that such inspection shabt be undertaken promptly.  Lender miay disburse procecds for the repaire aind
Festoralion 1 a single paynent of in a series of progress payments as the work s comploted . Ualess an ABLECTRENT
1« made i writing or Applicable Law requires inlerest to he paid en such ssurance proceeds, Lender shail por he
required to puy Borrower any interest or earnings on such proceeds . Fees for public adiusiers, or other shird parties
retained by Besrower shall not be paid out of the insurance proveeds and shail be the sole obligaiion of Borrewe

i the restoratidruor repair s ot economicaily feasible or Lender's security would be Jessened. the fusurance ‘p?‘(a-“'
shall be applied weibCoims secured by this Security Instrument, whether or not then due. with the exeess, i any,
i Borrewer. SuChsistiance proceeds shall be applicd m the order provided for i Section
I¥ Borrower abaiidens the Property. Lender may file, negotiate arad setile any avalable inserance claim 15;‘;;_2
related matters. 1 Borrowtr Joss not respond within 30 days to s notice from Lendor that the é;'ﬁiﬁr»a‘f;c SATVICT Has
offered 10 senfe & clam. then Lender may ne gotlate and settle the claim The 30 day perion witl b ey when e
notice is given. Incither event, w#13 % ender acquires the Property under Section J2 ar stherwise. Rus rowar harehy
sssigns o Lender ta) Borrower s rightd oy msurance proceeds in an amount sot io cveeed the amo unts fmpg@;s
under the Note or this Security Instrumess_asd (b any other of Borrower” s vights foller than the ‘
of unearned premugs paid by Borrowery eadeeall insurance polictes covernig the Promerty s ! :
are applicable 1o the coverage of te Pmpr‘ri' Leader may use the insurance procecds either o FopEUE OF sustoTe

Property or to pay amounts unpad uader the Note or this Security histrument . whether or rot then due
6. Occopancy, Borrower shall occupy. establish, and use ihe Property as Borrower's :)rifs:m:‘»i HEGTHE TR
wathin 60 days after the execution of this Security Listrunient and shall continue 1o ocoupy the Froperty as mewm
principal resudence for at least one year alter the date of oce upaney, undess Lender otherwise agrees o wiiring,
consent shall a0t be unreasenabiy withheld. or unless L?‘.{t‘llll.llm‘_‘ Ccumsianves exisi which e besond Borrower
COIHTOL
7. Preservation, Maintenance and Protection of the Property; m:'pcctinus. Borrowes shali nor destroy
damage o7 impair the Property. allow the Property 1o deteriorate o1 cotrlimi soasie o the Frogery . Wheiher o moi
Borrower is residing in the Propersy . Borrower shall maintain the i}mpr*:[a Svrder o provent the P“t'i‘!‘!”l’{’y fromn
deteciorating or decreasing in vabue due fo is condition. Linless it s determined prrsuani
jestoration is not sconomically feasibic. Borrowsr shail promptly repaa ithe Properies? dum
deterioration or aidmage I insurance or condetnmation procecds are paid i1 connectiog=yiti daprmge vy, o0 3
ot the Property. Borrower shali be responsible for reparing or restoring thee Properis ol o Lar xriu s i‘{.‘;‘{’as‘t‘ii

A

i 5 ihai s

proceeds for such purposes. Lender may dishurse proceeds for the repairs aad restoration o Csiigle pay e :
Aseries of progress payments as the work is vempleted. 14 the insuranes of condemnation i sy not s fhcien
f repatr or restore the Property, Borrower i ot relieved of Borrower's obligation for the completior B such repats
DT yestoration,

Lender or 1s agent may make reasonable entries uporzand inspeetions cfihe Propein . 175 has ieasenabie conss.
Lendder may mapect the interior of the improvements on rthe Property. Lender shall give Boy
ol or priot o such an wterior nspeciion specifying such reasonable cause

8. Borrower's Loan Application. Borrower shaif be in defaull i1 during the ioun g'xpp'iua:;{\n process,
Borrower or any persons or entities acting at the direction of Borrower or with Beitow. er's knnwtedge v consont gave
rratertally false, masleading. or nacourate miormation or statements (o Lendor <o faifeed 10 provade Lender wiih
matenial sfennation; i connection with the Loan.  Material represeliations cdude, baoam net Bmited 1
representations concermng Borsower's ocoupancy of the Property as Borrower s priocgud residence.

e ooiioe gt the time
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Rorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viziavions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no iability for not taking any or all actions authorized under this Section 9.

Any amounts dsbirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Toesz amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesc, 1pon notice from Lender to Borrower requesting payment.

If this Security Instrument-is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Proverty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lendr required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiair the Mortgage Insurance in effect. I, for any reasen, the Mortgage
Insurance coverage required by Lender ceases ¢ o available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sep2rately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required-iv-obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer ‘se! scted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shail continue (0 pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be ineffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insuraiics. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lendei skall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require luss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providea liy.-.n insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payrients toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of masing-the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage rsurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemeni betcen Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothirg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage msurer s risk, or reducing losses. 1 such agreement provides thiat an aihiliate of Lengs:

eof the insurer's risk w exchange {or a share of 1he preniiums pad 1o the ke, the a
“taptive reinsurance.” Further:

@& Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgags
Insurance. ot any other terms of the Loan. Such agreements will not inerease the amount Borrower will ows
tor Mortgage Insurance, and they will not entitle Borrower to any refund.

{hr Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
1o receive certain disclosures, o request and obtain cancellation of the Mortgage Insurance. to have the
Mortgage lusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

Lt Assignment of Miscellancous Proceeds; Forfeiture. Al Miscelluneons b sovids e Berehy ags
unid shall be said 1w Lender,

ffthe Property is damaged, such Miscellaneous Proceeds shall he applied t reslorauon o reparr ol e Propers
i1 the restoratiop s repair is economically feasibie and Lender s secttily oot lessencd. During such repsir aned
restoranon perive,Sopnder shali have the right 1o hold such Miscellaneous Proceeds anis: Lender oo hag an
IPPOTIUNILY 10 InSpectiiish Property 1o ensure the work has been completed o Lender's satisfuchwn, provided tha
sich nspection shall bewilesiaken promptly. Lender may pay for the repairs and restoration in 4 singhe disbursernens
B I A seTies of Progress nayients as he wark s compleied, Unless sy agreoment i« made o1 weiting o Apphost
Law tequires interest to be paid eresuch Miscellaneous Proceeds. | ender shall not he T pay Borrower i
mierest o earmiags on such MiseCllaneous Procecds. 1 the resioration o1 repme iy eotminraiesily feagihie o

IRy ol fevned

aneid i

Lender's secunity would be fessened, the Miscellaneous Proceeds shal! be applied 1o the surs secured by this Secuni,
Instrument, whether or not then due. with fhe excess, if any, paid 10 Borrower  Such Miscetlaneous Proceeds s
¢ applied in the order provided for in Secian?

In e event of 4 total taking, destractionloss in value of the Property, the Miscelianeous Proceods sbail b
apphed to the sums seeured by this Secnrity nstlamignes whether or a0t then due, with die exeoss f My, na
Borrower,

fn the event of g partial takang, destruction, or losanvalue of ihe Properiy v winch the air market valus o
the Property immediately before the partial taking, destruciions/er Joss i value 15 CUU Fe o greater than the
of the sums secured by this Security Instrurment immediatcl y befareihe partial tuking, destrnction, or foss i v
unless Borrower and Lender otherwisc agree in writg, the sums seovad by s Secunity Instanment shat! be reduce:
by the amount of ihe Miscellineous Proceeds multiplied by the following frachon: a1 the sl amount of the summe
secured immediately before the partial taking, destruction. or foss in viduesdiided by i the feir markt value of the
Property immedtately before the partial taking. destruction. or loss i value, Ay balanes shail be paid 1o Boreowsy

In ihe event of & partial taking, destruction, or foss in value of the Progedy dosyinet e Tary market valye o
the Property inunediately before the partial taking, destruction. or foss it vaiue is jesethan the amount of the aue
secured immediately before the partial tking, destruction, o 10ss i+ aluc, wrloss Borrowes: and Laender otherwis
agree wnwriting, the Miscellancous Proceeds shall be applied to the suns sectred by this Sevunity Bnsirumen! whethe:
or a0k the sums are then due.

1 tie Property is abandoned by Borrower. or it afler notice by Lender o Bumower thar e mmusing Parey s

R

detined in the next sentence) offers to make @i award to seltbe a claing for danages. Borrwey ey rospond 1
Fender within 30 days afier the date the notice is given. Lender is authorized ‘o coilect and apply the Miscell:
Proceeds exher 1o restoranon or repalr of the Property or w0 the sums secured by this Sevarity Dastrimerst, whetlie
or not then due. "Opposing Party™ means the third party that owes Borrower Miscelianeous Proceeds or the pariy
against whom Borrower has a right of action in regard (o Miscellancens Provecds

Borrower shall be i default if anv aciion or proceeding. whether Svit o crimmad . s begns the, u Leoder -
sudgsuent, conid result m forfeiture of the Properts or other material wpairment of Lender™s Interest 1 the Propert
or rights under this Security Instrament. Berrower can cure such a el and, o acceleralion has oceired. rerng
s provided in Scction 19, by causing the action or proceeding te be dhsntissed wiih » ruling shat, in fendes
radgment, prectedes forfeiture of the Property or otfier material mpairment of Lender s mierest i the Propoity o
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If any notice required by this Security Instrument is also required under Apphcable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Boriewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” ineanis any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred i bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transier onititle by Borrower at a future date to a purchaser.

If all or any part of #iic Troperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficizi interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pavinent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender ifsuch exercise is prohibited by Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the Gete e notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security inzcrament. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies periritted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acce.eration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instriment discontinued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 2 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's rigatdo reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had ozcarred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing tuis Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrurient; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrulnent, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pi'y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) nwnzy arder; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upos: ax institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trznsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fuliy effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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rights under s Secunty strumens. The proceeds ol any award or claim jor dumimges Wa aoe sbributable ihw
inpatrmeni of Lender's iferest in the Property are hereby assigned and shail be paid w § endes

Al Miscellaneous Proceeds that are not applied (o restoration or cepair of the Propers:
order provided for m Section 2

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension o) the fipe for PRYINCE 47
moditication of amortization of the sums secured by this Security Instrument granted by Lender (o Borpwer of am
Snceessor (n Enterest of Borrower shall not operate 10 release the Hability of Borrower or amy Stccossors in Infere
of Borrower. Lender shali not be required to vomimence proceedings AgAINSE any Successor i interest of Borrowe
or Lo refuse to extend finie for pavment or otherwise modify amortization of the stis secured by tlus Securny
fnstrument by reason of any demand made by the original Borrower or any Successors in Inietest of Borrower. Ag
forbearance by Lender n oxercising any right or remedy including, withous bunntation, Tender s acceplancs
payments from third persons. eniities or Successors in lnterest of Borrower or i amounis foss than the smount thor
due, shal novhe a waiver of or preclade the exerise of any right or vemedy.

13, Juintand Several Liabitity; Co-signers: Successors and Assigns Bound, Borrower coveranis and agroe
that Borrower S obifigations and liability shadl be jomnt and several. Howevor, any Borrower who co-signs this Security
Instrumient but docs ot execute the Note 0 "eo-signer™ s (ay s co-signing this Securtly Insinument onliy to moripage
grant and convey e 20 signer’s inierest o the Property nnder the terms of this Security insirmment; (9) s no
personally obligated 10 pay he sums secured by this Security Instrument: wd {0 agrees that Lender and any il
Borrower can agrec to extend /modily, forbear or make any accommodations with regard fo the s of s Segy
strument or the Note without theeo signer's consent.

Subjeet o the provisions oF SCetion 180 any Successor i fmeresi of Borrower who assutaes Boreowir
obligations under this Security Instrumes iywniing, and is approved by Lender. shall obtain all of Burrower's Figiis
and benefirs under this Security instrumcss, Sorrower shal! not be released from Borrowes s ehluations and Habibin

under this Secanity Instrument unless Lenderaorens to such release in wiiting, The covenants and agreemenis of s

i 4

ek,

Security Instrument shatf bind (exeept as provided n Secton 20 and bencfit the stceessers
4. Loan Charges, Lender may charze Borrowsroes (or services periormed i o

default, for the purpose of protecting Lender's ssterdst in the Property and righis under shis Security Instraraers
inclading, but not limited 1o, attoraeys” Tees. property insbestuwn and valuation fees, In revard o any nther fees the

absence of express anthority n this Security Instrument to (hatse a specific Tee to Borrewer shail not be conginued
as a prohibition on the charging of such fee. | ender may not charpe Pes thai are expressly prohibued by s Secun
Instruntent or by Applicable Law,

1 the Loan s subject 1o a law which sets maximuom Joan ehargea, wid Gaat Taw s Padly wterpreied 50 thai ta

tatevest or eiher foan charges collected o 1o be collected in connection withahe Loan excsed 1he permitied Hns,
then: (2} any such loan chirge shall be reduced by the amount necessary o rcduce e charge i the permned fimes
and (b any sums atready coliecled from Borrower which exceeded permntted Hmits owill be refunded te Borrower,
Lender may choose to make this refund by reducing the prmeipal owed under the Nove orby niaking o direat paymen
fo Borrower I 4 refund reduces principal. the reduction will he ireated as 3 partial prenavmeni withou! amy
prepayment charge (whether ot not & prepayment charge 15 provided for under the Note: oy bwer's ateeplance of
any such rerund made by direct paymens 0 Borrower will constiuie a wiiver of A1y ght st aroe Borrower migh
have arisiog out of such overcharge

15, Notices. Al notices given by Borrower or Lender m conmection with this SCCERTY Jnsiunlm nust be
WHtng. Auy nolice (o Borrower in connection with this Security Instrament shalt be deermed o have Been SIVEL
Borrower when mailed by fisst class maf oc when actually defivered 10 Borsower's notice address if seoi by othey
means. Noetice o any one Boreower shall conshitite notice 1o all Borrowers unless Applicabic Law expressly requires
otherwisc.  The notice address shall be the Property Address unless Borrower has designiated & substiule notice
address by notice 1o Lender  Borrower shall promptly notify Lender of Borrowes s change of address. 1 Lendes
specities a procedure for reporting Borrower's change of address, then Borrower shail sy repont a change of address
through thar specified procedure There may be only one destgnated notice address under this Seenrity fnstrumen
aLany one tnic. Ans notice to Leader shall be given by delivering it or by mailing it by lirst olass mind to Lender -
address stated herein unless Fender has designated another address by aotice @ Borrower, Ak qotice m conmedharn
with this Secumity Tnsirument shali not e decmed o have been arven o bendor wnd! soruadly seccived By Londes
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period witl be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of«nis Section 20.

21. Bazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ate those substances
defined as toxi¢ o hiazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, #her flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ases os or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdictica where the Property is located that relate to health, safety or envirenmental protection;
(¢) "Environmental Cleanup"/ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an “Zavironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmentai Cicanup.

Borrower shall not cause or permitne presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanzes, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)inis in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due te“the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prorerty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small queniities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteaance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of («) auv<nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Eivironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance v nigh adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asiollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accel=ration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shail be entitied 1o collect ali expenses incurred in pursuing the remedies provided in this Section 22, mciuding,
but not limited to. reasonable attorneys' fees and costs of title evidence.

23 Release. Upon paviment of alf sems secured by this Security Instroment . Lender <hadd refease ihs & urif
Instrwment. Borrower shall pa\' any recordation costs. Lender mav charge Borrower a for

orreleasing thie Securi
fnstrumend, but onis if the fee is paid 1o a third patty for services rendered and the charging ot the fes i DETINIIes

under Apphicable Taw

24. Waiver of Homestead. tn accordance with Hlinois law. the Bosrower hereby feleises and wayves alf vighe.
under and by viriue of the Ninots homestead exemption laws

25, Placement of Collateral Protection lusurance. Unless Borrower prossdes Lender with evidence
msuranve covirage required by Borrower's agreement with Lendes. Lender gy purchase insurance Rmrw
expense i proteet Lender's iterests in Borrower’s collateral . This insurance mary . bt need not ps(;ut-;.:! Enrm‘.;ves
interests. The coverage that Lender purchases iy not pay any clains that Borrower makes or ray olaim thar is aade
against Borrower in connection with the cotlateral. Borrower ¢ fiay laler cancel any nsurance purchased by |
hut ondy altergroniding Lender with evidence that Borrower has obtained insrane a» regutred by Borrower™ ang
Lender's apredment 1 Lender purchases insurance for the collateral, Borrower wil! he res pmm} e 0T the cosis of
that insurance. ingivding interest and any other charges Lender may tmpose in conneciion with the placement of the
msurance, untl the o et ve date of the cancellaiion or ex piration ol the nsuranes  The costs of the nsurance Y
be added 1o Borrower wiedaautstanding balance or obligation. The costs of the insuraiee riay be more than the vos
of msurance Borrower mag b2 ablc 1o obtain on ity swa,

dey
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT

BEFORE YOU SIGN IT. (ALA CODE 3-19-6)

/J/ U e s

“MARCONI, INDIVIDUALLY AND AS  .Borrower
TR EE OF THE JOHN F. MARCONI
REVOCABLE TRUST, TRUST UNDER TRUST
INSTRUMENT DATED OCTOBER 17, 1997 FOR
THE BENEFIT OF JOMN F. MARCONI

A (Seal)
-Borrower

(Seal)
-Borrower

Witness:

“‘@[ﬂ/\f[\ ﬂ )//HMAM« (Seal)

JUDITH A. MARCON, INDIVI.DUALLY AND AS -Borrower
TRUSTEE OF THE JUDITH A. MARCONI

REVOCABLE TRUST, TRUST UNDER TRUST
INSTRUMENT DATED OCTOBER 17, 1297 FOR

THE BENEFIT OF JUDITH A. MARCONI

(Seal}
-Borrower

(Seal)
-Borrower

Witness:
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TERE R S I
Stade o Hioge
Counte of  DUIDAGE

Ty fop :
STV E

ZUTHY IISUPUINCR wis acknowiedged before me this

by FOHN

VLY TEONVRYT T Tr mTm n 67\_‘._‘.”1!-\ r'f
MARCONT STIDTITH A MARTONT
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6 TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000561487 OC

STREET ADDRESS: 11424 RIDGEWOOD

CITY: BURR RIDGE COUNTY: COOX COUNTY
TAX NUMRBER: 18-30-407-034-0000

LEGAL DESCRIPTION:

LOT 83 IN BURR ORAKS GLEN UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE SOUTEAST /4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDLTAN, IN THE VILLAGE OF BURR RIDGE, IN COOK COUNTY, ILLINOIS.

LEGAILD
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Loan Number: 0142942499
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th  day of
MARCH, 2005 , and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to - PROFESSTONAL
MORTGAGE PARTNERS, INC., AN ILLINCIS CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

11424 RIDGEWOOD LANE, BURR RIDGE, ILLINOIS 60527
[Property Address]

The Property incivdes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cextzin zommon areas and facilities, as described in

COVENANTS, CONIMITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Prepcrty is a part of a planned unit development known as

BURR CAKS GLEN

[Nsige-0f Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas an! facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants zid agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Bo.tower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declarsiwon; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Assoziation; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptiy pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a-geierally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periocs. and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, incuding, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

MULTISTATE PUD RIDER--Single Family DocMagic €FpIIS 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3150 1/01 Page 1 of 3
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Whiat Lender requires as acondition of this waiver can change during the eny o the Joan
Borrower shall give Lender prompt notice of any lapse inrequired property insuranse ove
oy the master or blanket poiicy,
In the event of a distribution of properly insurance proceeds i hew of testortion or repais fntlowing
aloss e the Properly. or to common arcas and facilities of the PUD, any proceeds payatie L Borrower are

fierehy assigned and shatl be paid o Lender. Lender shall apply the proceeds i the simms wepured by the
Security Instrument, whether or not then due. with the excess. if anv, paid 1o Borrower

¢ prosided

C. Public Liability insurance. Borrower shall take such aciions as may be reasonable o insure
that the Owners Association niaintaing i public hability msurance pelicy sceeptable n form, smount, and
exient of coverage 1o Lender

B. Cendemnation,  The procecds of any award o clains for damages. dired oo consettenitl|
payable w0 Bormwwer in connection with any condemmation or other taking of all vy wiy piet of the Pras
af the commonarcas and Facilities of the PUD, or for any conveyance i icn of condemmnation, roe herely
assigned and shall Ge paid to Lender. Such proceeds shall be applied hy Lender 1o e sty secured by e
Security Tnstnument =5 piovaded in Section {1

E. Lender's Prior Consent. Borrower shali not, except after notice i Lender id wth Lender
prior written consent, either pasimon o7 subdivide the Property o consent io; <41 the ahandonment o7
termination ot the PUD. except forabandonment or termination reqitired by Low n the case of substantial
destrucuon by fire or other casvaliyer fthe case ol a taking by condemnation or sminent domain: [0} any
amepdment o any provisien of the "Censtituent Documents” »f the provision i for the capress henefit o
Lender: (i) termination of professional twazagement and assamplion of sct-nasagement of the Owners
Association; os (1vi uny action which would hayesthe effect of rendering 1he public frability snwnrapes
coverage naintained by the Owners Association imacceptable o Lendes

F. Remedies. If Borrower does not pay PUD dilesnd assessments when due. then Lenider niy ¢
theni. Any amounis dishursed by Lender under this paragiaph & shall become addiionat debt of Borrawos
secured by the Securiiy Instrumenl. Unless Borrower and Lenderagree fo other i of payment these
amounts shail bear mterest from the dute of dishursement at the Neie pacgmd shudt b
upon awtice from Lender o Borrower requesting payment.

cahbe wath iderest

MULTISTATE PUD RIDER- Singic Family
Fannia Mae/Freddie Mac UNIFORM INSTRUMEN

Form 3153 101 Page £ o

VRV RO 1A

UsiiSid.?

LLTURAR EERTE L (EEE L SRR




Us3150.rie. 3 tem

(0507646085 Page: 18 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

/w //% ;/UV\ (;eal)

JOHNFEAIARCON, INDIVIDUALLY AND AS -Borrower
TRUGTEE OF THE JOHN F. MARCONI

REVOCABLE TRUST, TRUST UNDER TRUST
INSTRUMENT DATED OCTOBER 17, 1997 FOR

THE BENEFIT OF JOHN F. MARCONI

{Seal)
-Borrower

o {Seal)
-Borrower

%ﬂ WO‘W (Seal)

JUDITH A, MARCONI, INDIVIDUALLYY AND AS _ Borrower
TRUSTEE OF THE JUDITH A. MARCONI

REVOCABLE TRUST, TRUST UNDER TRUST
INSTRUMENT DATED OCTOBER 17, 1997 FOR

THE BENEFIT OF JUDITH A. MARCON

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE PUD RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01 Page 3 of 3
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SPACE ABOVE FOR RECORDER'S USE

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number: (0142542429
DEFINITIONS USED iix THIS RIDER.

{A) "Revocable Trust." THE J2HN F. MARCONI AND JUDITH A. MARCONI TRUST. TRUST
CREATED UNDER TRUST INSTRUMENT DATED OCTOBER 17, 1997, FOR THE BENEFIT OF
JOHN F. MARCONI AND JUDITH A.(MARCONI

(B) “Revocable Trust Trustee(s)." JOHN'F. MARCONI AND JUDITH A. MARCONI, trustee(s) of
the Revocable Trust.

(C) "Revocable Trust Settlor(s)." JOHN F. MARZONI AND JUDITH A. MARCONI, settlor(s) of
the Revocable Trust,

{D) "Lender,” PROFESSIONAL MORTGAGE PARTNERS ANC.

(F) "Security Instrument.” The Deed of Trust and any riders thereto of the same date as the Rider
given to secure the Note to the Lender of the same date made by the Reviea sle Trust, the Revocable Trust
Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons sigring such Note and covering
the Property {as defined below).

(F) "Property.” The property described in the Security Instrument and Jocated at:
11424 RIDGEWOOD LANE, BURR RIDGE, IL 60527
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 10TH day of MARCH 2005,
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagie €Favine 800-649-1362
Page 1of 3 www.docmagic.com
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIF!CATION AND WARRANT!ES OF REVOCABLE TRUS? FRUSTEHS}
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Umform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (1) all or any part of the Property or an interest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment i full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

I the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior 1o the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand en the Borrower.

R “SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Borrdwer Borrower

- | re

L R MARC? AS JUDITH A, MARCONI, INDIVIDUALLY AND AS
REVOCABLE TRUST, TRUST UNDER TRUST TRUSTEE OF T D A ST
INSTRUMENT DATED OCTOBER 17, 197,59 S TROMENT DATED OCTOBER 17, 1987 FOR
THE BENEFIT OF JOHN F. MARCONI THE BENEFIT OF JUDITH A. MARCON!

Borrower Borrower

BY SIGNING BELOW, the undersigned Revocable Trust Settior(s) acknowledge(s) all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider‘and agree(s) to be bound thereby,

(Seal) {Seal)

Revocable Trust Settlor RevocableTrust Settior

INTER VIVOS REVOCABLE TRUST RIDER DocMagic € 800-649-1362
Page 30of 3 www.docmagic.com
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

Loan Number: (142942499
BY SIGNING BELOW, the undersigned, Settlor(s) of

JOHN F. MARCONI AND JUDITH A. MARCON LIVING TRUST

TRUST UNDER TRUST INSTRUMENT DATED OCTOBER 17, 1997 FOR THE BENEFIT OF JOHN F.

MARCONI AND JUDITH A. MARCONI,

acknowledge(s) 211 of the terms and covenants contained in this Security Instrument and in any rider(s) thereto and

agree(s) to be bound thereby.

g/v/ % (A — | (Seal) wtﬂ‘ ,MMW’(SW%)

. Trust Settlor [ Trust Settlor
J% .+ MARCONI, INDIVIDUALLY ANTVAS JUDITH A, MARCONI, INDIVIDUALLY AND AS
STEE OF THE JOHN F. MARCONI TRUSTEE OF THE JUDITH A. MARCONI
VOCABLE TRUST, TRUST UNDER TRUS! REVOCABLE TRUST, TRUST UNDER TRUST
INSTRUMENT DATED OCTOBER 17, 1997 FUR INSTRUMENT DATED QCTORBER 17, 1997 FOR
THE BENEFIT OF JOHN F. MARCONI Seals THE BENEFIT OF JUDITH A. MARCONI 1Seal)
Trust Settlor - Trust Settlor
{Seal) /2 (Seal)
Trust Seutlor Trust Sctilor
INTER VIVOS REVOCABLE TRUST AS BORROWER ACKNOWLEDGEMENT DocMagie €y 800-648-1362
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