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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the us2ze of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dater’ March 14, 2005
together with all Riders to this document.
(B) "Borrower" i ROGER SCHONER AND

JUNE SCHONER , HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower™” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (sclely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  county

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

All tha’ tract or parcel of land as shown on Schedule "A" attached
hereto vhich is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
395 GRACELAND AVE. 706 o [Street]
DES PLAINES [Cityt, Illinois 60016  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in“tlis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custor., MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all/of-those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any aruon required of
Lender including, but not Limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conver=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

Initlals: 'D‘
@2 -6A(IL) (010} Page 3 of 15 76 Form 3014 1/01
®




0507650078 Page: 4 of 19

UNOFFICIAL COPY

A
Vi

L @
L0/L bIDE wiog v 51 10 7 oy (0100) (1}we- (D

4 -S|EHIU|
r;{

| ;
ERE
A

30 wowded yamm 10] SWAN] M0I0sT AU JOJ anp siunowr oy ‘oqeded s1aym pue usym ‘Anoenp Aed feys
JoMOLOF “IOATEM YONS JO JUIAD U UL "SUNUA Ul 39 AJuo ARuI IDATEM YONS Auy "dwn AUE 1B SWo] MOIOSH
iTe Jo Aue 103 spung 10pua] 01 4ed 01 uoneSIqo S JAMOLIOY JATRM ABW IDPUYT "SWAY] MOIISH [[B 10 KB 10]
spuny oy Aed 0] uONESIQO §,10MOLIOY SIATEM IDPUYT SSA[UN SWAY] MOIIST I0] spunyg o 1opua Aed [reys
MO0 ‘UONIRS sy Iopun pred 9q 01 sJunoure Jo saonou e sepuery 01 ysiung Apdwoid eys mouog
‘WA MOISY UB 2 [JBYS SIUQWISSISSE PUE S30f ‘SINP YINS PUB ‘JamO110q AqQ PAIMOIISD 9( *AUR JI ‘SJUDIISSISS Y
pue ‘sa9 ‘son(] UOMEBIIOSSY ANunwwo)) Tey) aambar Aew mpudT ‘weo] oyl Jo wuel oy Suunp dwn
Aue 18 30 UCTBWFLIO 1y |, "SWOI] MOIOST,, PAI[BD I8 SWA! 38AY], "] UOH0AS JO suoisiaoid ay) s 9ouepIoIE
ut swnwod soueinsuy afeduopy Jo wowded g Jo noy ur Jopua 01 Jomouoy Aq dqeded swms Aue 10
‘Kue y1 ‘sumpaord souensu| 98eBUOW (p) pue g uonseg Jopun sapue| Aq pannbar soweInsw (B pue Aue J0]
swmwaid (3) (e 1 “Aredorg o uo siuar punosd 1o siwdwAed proyeses; (q) Kisdord o U0 SHRIQUINILD
10 UDI] B SB qUROrsur AJIN09G S J0A0 AIIOUd WIEYR URD YJIYM SWAN JOUIO PUE SIUSWSSISSE PUB SOXE)
(e) 108 anp siunoure je yowAed 103 opiaoid o) (,spung, o) wns & [y w1 pred ST 0N Y1 [MUN “FION AP
12pun Jnp e SJUAUIARY IMOLIR ABP 1 UO Jopu] 01 Aed [JEYS JOMOLIOY "SWIATE MOIISH X0} SpUN] ¢
“SHoWARJ TR 2y JO ‘wunowre oy 2Fueyo 1o ‘aep anp op suodisod 10 pueIXa 10U [[RYS 0N
A apun onp redounid 0 SPaRGOL SNOGUEBIIIISTIA 10 ‘Spasaoxd aouernsur ‘siuawAed jo uoneddde Auy
"J10N S} Ul PRqLIDS3p se udip pue safreyd juswAedaid Aue o1 1511 pardde
2q [reys syuowedord Amunjop -ony sefseyd ote) Aue 01 podde aq Kew ssa0x0 Yoms ‘siuowAeg PO
aJouw 10 2uo Jo judwiked [y oy o1 patrddv s1 uswAed oy KR SISIXD $$99%3 AUB JeYl ULIXD AY) O [N
ut pred 9q ued Juewed yors ey WAYXo Uy 0F pue ‘J1 SludwARd JIpOLIdJ 21 JO 1uowkeder S 01 PMOLIOY
wouy paataca wowAed Awe Aidde Aewr 19pua]/CupURISINO ST JURUIAEJ JIPOLIDG SUO Byl 10w JT 08 1RYD 28]
oy} pug yudwided yuonburep oy 01 paydde oq Lew 1owiled ayl *snp oFreyd sve) A Ked o1 Junoure JusKdInS
¥ Sopnpout Yoty juowed o1poudg lusnburpep e iy zsmonog worp wowAed B $9A1000I IOpuor] |
"OION 941 JO d0uepRy
fedround a1 956por 01 UBY) PUB YUSWILASUT AILINIOS SIY) ST SNP SIUNOWE JOYI0 AUP 07 Puoas ‘safreys ey
0} 181y pordde og [reys sjunowe Suiurewral AUy onp SWEAQ 1 KOV UL ISPIO AU U1 WMHARJ JPOLIS YIED
o1 paydde 2q Jreys siuouked 4ong ‘¢ UONOS JOPUN NP SILNOUM. (5} ‘FION L I3pUn oBp edound (g) moN
a1 1opun onp Isoanu (&) :Ajoud jo 1opro Fuimoroy o ur pardde o [eys sopua Aq perpdde pue padacoe
sjuswifed [Te ‘7 LON0g SUP UL PAQLIDSIP SSTMIAYIO SB 1d90XT 'SPasI0E] 10 sruamke jo uoneaddy 7
Juawmnsu] Aunoog sty £q poInoos siuowaife pue siveusac> e Sutwoyrad 1o jusumnnsu
Awmdag sy pue loN Ay Jopun onp suowked Funew woly JOMOLIOY AR [Eys 10pud isurede miny
YL U1 JO MOU IARY 1YSIW IAOLOY YOIYM WD JO 105]J0 ON "2Ims0[3010] 0} 10ud \K[orerpowr 210N 9y)
opun sowrefeq redrourid Sutpueisino sy 01 pandde aq [im spuny yons ‘st paydde jou 7{ omoncy o) wa
winjor 10 spuny yons Ajdde soupre [reys 1puo ‘oum jo poued S[qRUOSEL B UIYIIM 0S OP.10U 560P JOMOLIOY
J1 wnnd weoy 3y Suliq o1 wowided sayew smouog mun spuny poddeun yons poy Avwapuar] “spuny
parddeun uo isexaur Aed 10U PISU IPUST UGY) ‘DIEP NP PA[NPAYIS SIT JO SE pardde s1 Juawiseg JIpOUIR]
yoea Ji perdesse axe sjuswked yons awn o 1e suawked yons Kidde o pejednqo 10u ST 19pU97 NG (24ming o1
ut siwswided renred 1o yuswAed yons asngor o syfu si 01 eopufard 10 opunoray swySi Auw JO IDATRAL INOYNA
‘JuarLmd weo] ayy Junq 0} Juardipnsur wewsed renred 10 JuswAed Aue 1dasoe Kew ropus JuaLma RO oU)
Jupq o1 1wy nsut are siuewfed jerred 10 wswiked ot i uswAed rensed so 1uowAed Auw wnyer few RpuY |
'S1 UON3RS Ul SUCISIACLD SONOU S} YA IDUBPIOIJE Ut 39pua AQ poareuBIsop 2q ABW SE UOTRIO] LYI0 yons
12 10 JJON 9 UI PATRUTISOP UOMRIO] Ol & PIAISIRI UM IOPUY] AQ POAIODI PAWIOAD S SIUSWABY
"I9JSUBL], Spun JIonsery (p) Jo (AMus 10 “ANeIHawngsw
‘Kouoge [eropo; v Aq ponsur are sysodop osoym uonmmsur we uodn umerp st yoayd yons Aue papracid
A29UD §,JOTYSED 10 YYD §,JOINSBAN ¥IOUD YuBQ HOAYD PANNIeD (9) ep1o Aouow (q) ‘yses (e) apua Aq
POIDARS SE ‘SULID] BUIMO[[O) Ot} JO QIOW 10 3UO UI SPEW 3G JUSUMASU] AINI3S STyl PUe AON 24) Ispun anp
Slowked juonbasqns e 1o Awve jeyp annbor Kew sopus ‘predun rpue o) pauwInIBIL ST JUSWNASU] AJLINDOG
SIg1 10 10N 2y} Jopun JuawiAed SE 19PUAT AQ PIALDAI JUOWINASUL JOYIO 10 YI0UD AU JI “JoAMON ~ASUDiInD
"§TN U dpew 3q [[eYS JUAWNNSU] AILMOOS S PUB SJON OU} JOpUN Anp SWOWAR "¢ uondag o1 juensind

6588L85T00
98LFPETCO00FPSZO00T




0507650078 Page: 3 of 19

U N O F F I C IAL CO P¥0025440002234786

0019878859

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unae:, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable esamates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funas shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lénder, if Lender is an institution whose deposits are so insured) or in any Federat Home
Loan Bank. Lender chali apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ngi-charge Borrower for holding and applying the Funds, annually analyzing the
esctow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender *o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on/the “unds, Lender shali not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L cnsfer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witvut. charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage \n-ascordance with RESPA, but in no more thar 12
monthly payments. If there is a deficiency of Funds held m.¢siiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav tz'Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 manthiy payments.

Upon payment in full of all sums secured by this Security Instramznt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chi-ges, fines, and impositions
aitributable to the Property which can atiain priority over this Security Instrumeni, leaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” [rstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzier azceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud'ta'th by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: @/
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usehe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princijal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bowrawer’s control,

7. Preservation, Main’enance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin;, in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or.<amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the rroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen..ziin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds cieiot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligaticn for the corip’siion of such repair or restoration.

Lender or its agent may make reasonable entries upon/sad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp<eiiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durrz the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or »:th Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statetnen®, to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material 1cprescatations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (t) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until
Lender has had an opporiunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sh2ll not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o1 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 1.2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the'svis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a‘partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate.y wefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ot tae sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maik-t-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be p2id to Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market
value of the Property immediately before the partizi vking, destruction, or loss in value is less than the
amount of the sums secured immediately before the yjartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszebineous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums «#/tren due.

If the Property is abandoned by Borrower, or if, after nnticc oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s.tle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given..Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the tbird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act'on 1n regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criing!, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmant <f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultany, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dsinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imjairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o~ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural erson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender miy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticrshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not J2s5 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enieicoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale or.i2o-Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instr:ment. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Scearity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ¢r agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linirid to, reasonabie attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the pirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably
requirc to assure that Lender’s interest in the Property and righis-puder this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrumcn; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrows =-pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any suca check is drawn apon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ur (¢, Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations selurcd- hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal roiapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosaire, If the default is not cured on or before the date specified in the notice, Lender at its
option may ;eguire immediate payment in full of all sums secured by this Security Instrument without
farther deman< and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4! :xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasc.iable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, st only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Agplicable Law.

24. Waiver of Homestead, [n accorioree with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestzad exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinsittawith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower' s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaisral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih-exidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Liénder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’oding interest and any other
charges Lender may impose in connection with the placement of the insurance, un‘il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added.-to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than'the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

e Rt 1 o

S bk 1 s

0019878859

07/{,' County ss:

, a Notary Public in and for said county and
S QQ\/)'\J'\. y

1]

personally known to mé\%)e the same person(s) whose name(s) subscpibed to the foregoing instrument,

appeared before me this™day in person, and acknowledged that he/she, @ ed and delivered the said
instrumeri & his/her/their freé and voluntary act, for the uses and purposeMtherein set forth,

Given rnder my_hape’and official seal, this

My Commission Eipires:

79305

OFFICIAL SEAL “’g’
DEBORAH M PAPPAS

NOTARY PUBLIC, BTAYTE OF ILLINOIS
MY COMMISHION EXPIRES: 09/23/05

@-GA(IL) (oo1c)
®

j{{  dayof )7/\%—1/4_

L d p )~

Notary Public 4

Lo |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th  day of March, 2005
and is mcorporated into and shall be deemed to amend and supplement the Mortgage
Deed o7 Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersignzd (the "Borrower") to secure Borrower's Note to
LEHMAN ERCTHERS BANK, FSB, A FEDERAL SAVINGS BANK h
e
"Lender") of the sz.me date and covering the Property described in the Security Instrument

and located at:
395 GRACELAND AVY.. 706, DES PLAINES, ILLINOIS 60016

[Property Address]

The Property includes a unit iri, together with an undivided interest in the common elements
of, a condominium project knownas:

MONT¢ ¢IARE CONDOMINIUMS

[Name o7 Condominium Project]
(the "Condominium Project”). 1f the owneis association or other entity which acts for the
Condominium Project (the "Owners Assceiation”) holds title to property for the benefit or
use of its members or shareholders, the Proparly also includes Borrower's interest in the
Owners Association and the uses, proceeds and Lenefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tne covenants and agreements made in
the Security Instrument, Borrower and Lender further covznant and agree as follows:

A. Condominium Obligations. Borrower shall pertcrmm-all of Borrower's obligations
under the Condominium Project’s Constituent Documents. ([h2. "Constituent Documents”
are the: (i) Declaration or any other document which creates thie Z-nndominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documeants. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Gonstituent
Documents.

B. Property Insurance. So long as the Owners Association maintains.wiiia generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomirium Project
which is satisfactory to Lender and which provides insurance coverage in wig gmounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@5-8R (0405) Form 3140401
Page 1of3 Initials: {
VMP Mortgage Solutions, Inc
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrov.er shall give Lender prompt notice of any lapse in required property insurance
coverage provioz2d by the master or blanket policy.

In the evert.ct a distribution of property insurance proceeds in lieu of restoration or
repair following a'10458 to the Property, whether to the unit or to common elements, any
proceeds payable ic Sorrower are hersby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to durrower,

C. Public Liability Insur:inco. Borrower shall take such actions as may be reasonable
1o insure that the Owners Asseciation maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceess-of any award or claim for damages, direct or
consequential, payable to Borrower in coriection with any condemnation or other taking of
ali or any part of the Property, whether of.the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender {o the suris secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, e£xcept after notice to Lender and with
Lender’s prior written consent, either pariiticn or subdiviue the Property or consent to: (i)
the abandonment or termination of the Condominium Prujari. except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i’ -2ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumption of seii-m2nagement of the
Owners Association; or {iv) any action which would have the effect of rand:ring the public
liability insurance coverage maintained by the Owners Association unacceptarieto Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessrignts when
due, then Lender may pay them. Any amounts disbursed by Lender under this paiaraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: /Q’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

(Seal) Q[/LZ ///7”‘— (Seal)
ROGER- SIIONER rrower E SCHONER -Borrower

o (Seal) (Seal)
-Borrower -Borrower

(Seal (Seal)

-Borrower -Borrower

{Seal) N (Seal)

-Borrower -Borrower

@%-sn (0405) Page 3 of 3 Farm 3140 1/01
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Legal Description:

Parcel 1; Unit 706 in the Monte Clare Condominiums as delineated on a survey
attached as Exhibit "C" to the Declaration of Condominium recorded October 7, 2004,
as Document Number 0428144000, and as amended from time to time with its
undivided percentage interest in the common elements.

Parcel 2: The exclusive right of use of limited common elements known as Garage
Space G-*1'and Storage Space S-13.

Commonly kriowyn as: 395 Graceland Avenue, Unit 706, Des Plaines, IL 60016

Permanent Index Nuiriber(s): 09-17-402-001-0000, 09-17-402-002-0000,
09-17-402-003-0000, 09-17-402-004-0000,
09-17-402-005-0000, 09-17-402-006-0000,
09-17-402-007-0000, 09-17-402-008-0000,
J9-17-402-009-0000, 09-17-402-027-0000.

Mortgagor also hereby grants to the mortgagees, its successors and assigns, as rights
and easements appurtenant to the above described real estate, the rights and
easements for the benefit of said property sat.ierth in the Declaration of Condominium
aforesaid.

This mortgage is subject to all rights, easements, covenants, conditions, restrictions and
reservations contained in said Declaration the same as'through the provisions of said
Declaration were recited and stipulated at length herein.




