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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is daied July 1, _
2002, together with all Riders to this document, L('/
(B) "Borrower" is

Jose Arteaga Maria Arteaga

Borrower is the mortgagor under this Security Instrument.

<) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigus,
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender" is
GMAC Mortgage Corporation

Lenderisa Corporation organized and existing under the

laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.0. Box 9563, Horsham, PA 15044

(E)  "Note" means the promissory note signed by Borrower and dated' July 1,
2002 ., The Note states that Borrower owes Lender
Ninety ceven Thousand Seven Hundred Fifty and 00/1L00

Dollars (U.3'% 97,75¢.00 ) plus interest. Borrower has promised to pay this
debt in regular Ferladic Payments and to pay the debt in full not later than
August 1, 203%

(1] "Property" ‘m-ans the property that 1§ described below vunder the heading "Transfer of
Rights in the Property.”
(&3] "Loan" means the 4et evidenced by the Note, pius interest, ény prepayment charges

and late charges due upder the Nute, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders to this Security Instrument that are jexecuted by Borrower.
The following Riders are to be executed by Gorrower [check box as applicable]:

] Adjustable Raie Rider [X3 Condopunivm Rider (1 Second Home Rider
] Balloon Rider 1 BiweekiyPoymemRider [] - 1-4 Family Rider
Other(s) (specify) [ ] Plapned Uit Sevelopment Rider

Mortgage Insurance Rider

@ "Applicakble Law" means sll controlling applicab/z-lederal, state and local statutes,
regulations, ordinances and administrative rules and orders (tho. have t]ne: effect of law) as well
as all applicable final, non-appealable judicial opinions.

@ "Cornmunity Association Dues, Fees, and Assessmenis" ' means all dues, fees,
assessmeats and other charges that are imposed on Borrower or the Prope:cy by a condominium
assoclation, homeowners association or similar organization.

x) "Electronic Funds Transfer" means any transfer of funds, othet han a transaction
originated by check, draft, or similar paper instrument, which is initiated througa av electronic
terminal, telephonic instrurnent, computer, or magnetic tape so as 1o orc!er. imstrucs;or @thorize
a financial institution to debit or credit an account. Such term includes; but is not Yorited to,
point-of-sale transfers, automated teller rmachine transactions, transfcrs Initiated by tel:phione,
wire transters, and automated clearinghouse transfers.

@€ "Escrow Items" means those jtems that are described in Sectxon 3. :
oD "Miscellaneous Proceeds”" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described, in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveysnce in lieuiol condemnation; or (v)
misrepresentations of, or omissions as t0, the value and/or condition of'the Property.

ILLENQIS - Single Family ~ Fannit Mas/Frajdle Mac UNIFORM INSTRUMENT Form 3014 141t
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)] "Mortgage Insurance” means insurance protecting Lender agaist the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

g "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even 1 the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, -whether or not that party has assumed Borrower's obligations under the Note and/or
this Securiry. instrument.

TRANSFER GF RiGHTS IN THE PROPERTY

This Security Instwiifient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificiticas-of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security-Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County
[Type of Recorcing Jurisdiction)
of Cook

[Name of Recordirg Jrrisdiction]
Schedule "A" attached hereto and mads 2 vart hereof

which currently has the address of
914 N Austin Avenue,
[Street]

Oak Park , Illinois 60302 ("Propeinv Address"):
{City] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the progerty,.and
all easements, appurtenances, and fixtures now or hereafter a part of the property Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS . Singke Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
pricciral due under the Note shall not extend or postpone the due date, or change the amount, of
the Peiiodic Payments.

3. ‘Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of aounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grounu rents on the Property, if any; (c) premtiums for any and all insurance
required by Lender under Se<ion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendsr.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time durinj the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessnien’s /if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.’ Boirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligationto pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay t¢ Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts die for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if iénder equires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for <l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, us ihe phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay =Zscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall fien he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivir as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; xpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then recuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount 2 lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 529528101
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ag‘ney in connection with the review of any flood zone determination resulting from an
objection by Borrower.

It Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance overage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any rarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh* ¢r might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Pror<ity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbirsed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security’ Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ans. shall be payabie, with such interest, upon notice from
Lender to Borrower requesting paymer:.

All insurance policies required by Zender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;skal! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additieit=i loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lenddr requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage (lause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to < insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrsvsers Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ot not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.” Rauring such
repair and restoration period, Lender shall have the right to hold such insurance proceads until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. | gnder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 529528101
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connection with the Loan. Material representations inciude, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abundened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting’ and/or assessing the value of the Property, and securing and/or repairing the
Property.~ Leoder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying
reasonable attorneys” fees to protect its interest in the Property and/or rights under this Security
Instrument, includisig its secured position in a bankruptcy proceeding. Securing the Property
ncludes, but is not limited 12, entering the Property (o make repairs, change locks, replace or
board up doors and wirdows,. drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha( ] 2rder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender/under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni= Tiizse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatis; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoi?, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-iiie Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wri ing.

10. Mortgage Insurance. If Lender required Mortgagecinsurance as a condition of
making the Loan, Borrower shall pay the premiums required to matitzin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirca by Lender ceases to be
available from the mortgage insurer that previously provided such insurarce 'and Borrower was
required to make separately designated payments toward the premiums for Morigaye Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to (e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availavle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
Teserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onsuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender"s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured’ by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower: Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thevevent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous ¥roceeds shall be applied to the sums secured by this Security Instrument,
whether or not then/dde, with the excess, if any, paid to Borrower.

In the event of a pattial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greate” than the amount of the sums secured by this Security Instrument
immediately before the partial taliing, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sum¢ sezvzed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds r uitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immed lately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowér,

In the event of a partial taking, destructicn./0r loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured anmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lende: otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thiaeSecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticZ oy d.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th¢ aote the notice
is given, Lender is authorized to collect and apply the Miscellaneous Preceid” either to
restoration or repair of the Property or to the sums secured by this Security Instrutneat, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

LOAN NO: 529528101
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internreted so that the interest or other loan charges collected or to be collected in connection
wiin the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouri necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Eorrover which exceeded permitted limits will be refunded to Borrower. Lender may
choose te/izke this refund by reducing the principal owed under the Note or by making a direct
payment to Eotiewer. If a refund reduces principal, the reduction will be treated as z partial
prepayment without uny prepayment charge (whether or not a prepayment charge is provided for
under the Note).Botrower’s acceptance of any such refund made by direct payment to
Borrower will constitut: a/wxiver of any right of action Borrower might have arising out of such
overcharge,

IS, Notices. All Wotices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beir given to Borrower when mailed by first class mail or
when actually delivered to Borrower’snotice address if sent by other means. Notice to any one
Borrower shali constitute notice to all Borroveers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lender. ~Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a pricedure for reporting Borrower’s change
of address, then Borrower shall only report a chauge of address through that specified
procedure. There may be only one designated notice aciiress nder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has dusignated another address by
notice to Borrower. Any notice in connection with this Security Instrunmat shail not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secusiv Instrument
shall be governed by federal law and the law of the Jurisdiction in which the Property i located.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allcw" the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial miterest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or more changes of the Loan Servicer
un:=laied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given swritten notice of the change which will state the name and address of the new Loan
Servicer, ‘he address to which payments should be made and any other information RESPA
requires 3 connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticie to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor. Lender may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party’s
actions pursuant to this Security 'ns'rument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, uniil such Borrower or
Lender has notified the other party (wiit such notice given in compliance with the requirements
of Section 15) of such alleged breach and /affo-ded the other party hereto a reasonable period
after the giving of such notice to take cortective action. If Applicable Law provides a time
period which must elapse before certain action car'be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The fietich of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the fictics of acceleration given to Borrower
pursuant to Section 18 shall be deemed (o satisfy the noiice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 1) "Hazardous Substances”
are those substances defined as toxic or hazardous substances; poltatants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, 0:he! flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, 1aterials containing
asbestos or formaldehyde, and radiocactive materials; (b) "Environmental Lav" rpeans federal
laws and laws of the jurisdiction where the Property is located that relate to kezfi, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response acticd. remedial
actton, or removal action, as defined in Environmental Law; and (d) an "Environinental
Condition" means a condition that can cause, contribute to, or otherwise trigger” an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 523528101

ILLINOIS - Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Iy
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral, Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
w2 by more than the cost of insurance Borrower may be able to obtain on its own

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i1 ‘nis Security Instrument and in any Rider executed by Borrower and recorded with
it

M4 . 3 (Seal)
JoseyB. lrteaga -Borrower

/_-,/;2- M, {Seal)

Maria Arteaga " / -Borrawer

{Seal}
-Borrower

(Seal)
-Borrower

LOAN NO: 529528101
Witnesses:

ILLINOIS - Single Family -- Fannie Mat/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 DT8308385 LPA

STREET ADDRESS: 914 N. AUSTIN AVENUE UNIT-B2
CITY: OAKPARK COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER B2 IN 914 N. AUSTIN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DELCRIBED REAL ESTATE: THE NORTH 125 FEET OF THE SOUTH 250 FEET OF
LOT 1 IN BLOCK. 1 IN JOHN JOHNSTCON, JR‘S ADDITIGN TO AUSTIN, BEING A SUBDIVISION
OF THE SQUTH 1,2/ CF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE TuITD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH PLAT
OF SURVEY IS ATTACHED'?S EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0020125583;/ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE DF PARKING SPACE NUMBER P-3, A LIMITED COMMON
ELEMENT AS DELINEATED ON A SURVEY(AVTACHED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT 0020125583.

LEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of July

2002 , and is incorporated into and shall be deemed to amend and supplement the
Meitgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by the andersigned (the "Borrower") to secure Borrower’s Note to

L3

GMAC Mortgage Corporation

(the "Lender’.of the same date and covering the Property described in the Security Instrument
and located at:

914 N Austin Avenue
Oak Park, IL 60302
[Property Address]

The Property includes a unit iii; togsther with an undivided interest in the common elements of,
a condominium project known as:

Qak Pari: Terrace
[Name of Condominium Project]
(the "Condominium Project"). If the owner: sscociation or other entity which acts for the
Condeminium Project (the "Owners Association’) Ziclds title to property for the benefit or use
of its members or shareholders, the Property also inziiies Borrewer’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cevenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ant a2ree as follows:

A. Condominium Obligations. Borrower shall perform all”of Rorrower’s obligations
under the Condominium Project’s Constituent Documents, The "Constitvent Documents” are
the: (1) Declaration or any other document which creates the Condominium rroject: (i) by-laws;
(iif) code of regulations; and (iv) other equivalent documents. Borrower shill p.omptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project wiich is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 529528101
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
Page 1 0f 3 145840918 |niﬁals:72‘c‘2€ & 2@
GMACM - CRM.0045.CONDO (0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condeminium Rider.

e _ —
X gac CEEa s

Jose B.yﬁrteaga

{Seal)

-Borrower

> ng&uﬁ @?Z%:\_ (Seal)

Maria Arteaga /

-Borrower

[ ) (Seal)

-Borrower

/) (Seal)

-Borrower

LOAN NO: 529528101
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101) Page 3 of 3
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this  1st day of July ,
20062 , and is incorporated into and shall be deemed to amend and supplement the
Mortgaze, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the upiersigned ("Borrower") to secure Borrower's Fixed Rate note
(the "Note") v

GMAC Mortgage Corporation

("Lender”) of the same Gaie and covering the Property described in the Security Instrument and
located at:

914 N Austin Avenue, 0Oak Park, IL 60302
[Property Address]

The Security Instrument is amended by adding the following at the end of Section 10 (if the
Security Instrument has a form date at the 1¢ wer right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lowe' right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any ‘epu 5 that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insdrénve in force from time to
time, and may enter into agreements with other parties that share’or‘modify their risk, or
reduce losses. These agreements are on terms and conditions thai are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. | These agreements
may require the mortgage insurer to make payments using any source of {unds that the
mortgage insurer may have available (which may include funds obtained from, Ylortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer‘ary
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed “captive reinsurance”. Further:

LOAN NUMBER: 529528101
MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -

Fannie Mae Uniform Instrument  Form 3160 4/0
Page 1 of 2 145840913 Initials <) <f.
GMACM - CRM.1154.MTGINS (0005) ./’
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