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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below ar:d other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used ir this document are also provided in Section
16.

(A) "Security Instrument" means this,document, whic‘Yis dated Dic%r Zﬂh 2004, together with all Riders to
A& o

NSOV TS NG Y o S

this document. VIV

(B) "Borrower" Bi: nD:n Xu Kwan, to Bi Xia Yang, whose address is 248 W. Alexander St, Chicago, IL
60616; Bi Xia Yang, to Don Xu Kwan, whose address is 248 W. Alexander St, Chicago, IL 60616; Jamie
Wan Yi Kwan, single never married, whose address is 248 W. Alexander St, Chicago, /L €0616 and Yao Ping
Kwan, single never married, whose address is 248 W. Alexander St, Chicago, IL 60616. Burroviar.is the mortgagor
under this Security Instrument.

(C) "Lender" is Pacific Global Bank. Lender is a bank organized and existing under the laws of illincis. Lender’s
address is 2323 S. Wentworth Ave., Chicago, IL 60616. Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 28, 2004. The Note states that
Borrower owes Lender Two Hundred Thousand & 00/100 Dollars (U.S. $200,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2020.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

SN SN
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Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. |f Borrower is obligated

to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Funds, and in such amnunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified unasr FESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow-iter.is or otherwise in accordance with Applicable Law.

The Funds shall be held in_an-iiistitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and «pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowzr interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrowe: any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paia on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wiicler RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage ¢/ ~unds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more thar-12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall noti'y Eorrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiericy in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender s=all promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and-iinnositions attributable to
the Property which can attain priority over this Security Instrument, leasehold paymenis_o. .5round rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To theexterit that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless 3orrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. |If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Properiy, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds foi such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repaii’ or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or re;storation.

Lender or its agent may maxe veasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the inte/ici of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application” Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting &t thi2 direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate-iriurmation or statements to Lender (or failed to provide Lender with
material information) in connection with the Lozn.) Material representations include, but are not limited to,
representations concerning Borrower's occupancy of t!i=-Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Proprriy, and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interesi-ii-the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for cur:dzimnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enfcree laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is r:asonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including Jroticting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lenders actions ¢an-include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrurasi, (h) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rightstiiider this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property incltdes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and winzovs, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utiliticsiurned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 and is riot under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions autherized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage
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sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value
of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediateiy, before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately pafore the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Misvellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums 7iethen due.

If the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ffes to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the aate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaii uf the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mears the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actior'in ragard to Miscellaneous Proceeds.

Borrower shall be in default if any actioit or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propeity“or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrowe: can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the aclior or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property.or sther material impairment of Lender's interest in the
Property or rights under this Security Instrument. The precaeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Properiy-a:¢ hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o/ repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wiiver.. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeiit.granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bariower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Srccassor in Interest of Borrower
or to refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in liierest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, ! endsr's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less %21 the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender niay reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, 2nd Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as oiherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and.zxr enses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, beni<'check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits arz insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration haa occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan (Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be s6'd one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Lcan Sarvicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other muiigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ore or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Berrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the-asdress to which payments should be made and any
other information RESPA requires in connection with a noticé i, transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purcnaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transierred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the No’e purchaser.

Neither Borrower nor Lender may commence, join, or be joined to anyv/idicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuzart to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty <iwed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto.a r2asonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time parios-which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppetunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental -..
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any privata party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, )3orrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothiiig herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTZC.. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant.ar agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Lz provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defauit; (=) « date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in accsisration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale oi *.iz Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited tn, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instiumerit, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may chargz Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rende:ed-and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby rcleases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lende: wiih evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insura:ice,at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, pretasi,Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The: costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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STREET ADDRESS: 478 H?hlsp F F I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-28-305-017-0000

LEGAL DESCRIPTION:

LOT 17 IN BLOCK 2 IN DAVID DAVIS’ SUBDIVISION OF THE NORTH 1/2 OF THE EAST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




507742039 Page: 14 of 19

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF\ \% \ N\M
COUNTY OF\\_}I@\ -

AVAN] )

On this day before me, the undersigned Notary Public, personally appeared Don Xu Kwan; Bi Xia Yang; Jamie
Wan Yi Kwan; and Yao Ping Kwan, to me known to be the individuals described in and who executed the

Mortgage, and acknowledggd that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes thersir mentipned.

day of

\

B <3 (\ Residing at

Notary Public in and for the Jiate of B MMOMMMWM;«»QWN%
(‘0°°° ' \L QP !\ &

commission expires . : o o

My issi pi ¢ LS N S
3 . Stote of I\Imosar °
F "[:I’\ Expires 6-"’@'2003
& Il' :.. PPN B oeat
zav PRV ©

LASER FRO Lending, Ver. 5.25.00.006 Copr. Harlnd Financinl Soluliona, Tno. 1967, 20,4, All Aighls Nessrved, - Il H\GFIBVGENPLGORFC TH-3014 PR:13
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' 1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of December, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific Global Bank (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

478 W. 27th Street, Chicago, IL 60616
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. ADPTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property desciibeu.in Security Instrument, the following items now or hereafter attached to the Property to
the extent they areiixtures are added to the Property description, and shall also constitute the Property
covered by the Secuitty instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter locatean. on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire prevention anc extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water Ciosets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm wiiidows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to e and remain a part of the Property covered by the Security
Instrument. All of the foregoing together wiir. ﬁe Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is ona-{2asehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE W!TH.I_LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedrrai law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Prouerty without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance-against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is celeted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise. agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrovier shiall assign to
Lender all leases of the Property and all security deposits made in connection with leases o :né Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing legses and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease" shall mean
"sublease"” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security

MULTISTATE 1-4 FAMILY RIDER  —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page10f2 Fom 3170 101
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of December, 2004, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Pacific Global Bank (the "Lender") of the same date and covering the Property described in the Security instrument
and located at:

478 W. 27th Street, Chicago, IL 60616
[Property Address]

THE-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INFEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT , THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME Aie> THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. r-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant =it agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate i 4.625%. The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of ‘Jenuary, 2008, and on that day every 12th month
thereafter. Each date on which my interest rate could change is caiier. a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ap‘Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturiiv of one year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 «iays before each Change Date
is called the "Current Index."

It the Index is no longer available, the Note Holder will choose a new index which'is basad upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding thrée & 000/1000
percentage points (3.000%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.625% or less than
3.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Do amn MJ/’W (Seal)

Don Xu Kwan - Borrower

3l XA AN seal

Bi Xia Yang - Borrower

rf/a/YV\f@ WW‘"K lCu)W/\ (Seal)

Jamie Wan Yi Kwan - Borrower

/W }9 [ M ){W M (Seal)

Yao Ping Kwan - Borrower
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