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MORTGAGE

" MAXIMUM LIEN. At no time shall the principal amount of indebicdness secured by the Mortgage, not

including sums advanced to protect the security of the Mortgage, excoed £256,000.00.

THIS MORTGAGE dated March 9, 2005, is made and executed betweer RTLNAN O'BRIEN, MARRIED TO
DELLA O'BRIEN, whose address is 6821 WEST 88TH PLACE, BRIDGEVIEW, L 40455 [referred to below as
“Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address ‘i 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ana sonveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righne’ of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

LOTS 6 AND 7 IN BLOCK 14 IN L.E. CRANDALL'S OAK LAWN SUBDIVISION, A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
4, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 9222 S. 53RD , OAK LAWN, IL 60453. The Real
Property tax identification number is 24-04-313-048-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform

ATG Search
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Granto: t» post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interesi

Duty to Protect. Grantor ~graes neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necesserv to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (ans_in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work'done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Propert; iree of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for tnese liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not.aun as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's intetest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shali ‘witnin fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice<:f the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a suificient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge-the-lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverce judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligez under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing-applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mo:tgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall reriair. in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following »rovisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding 'n.¢=ndemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such.steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender cuszh/instruments and documentation as may be requested by
Lender from time to time to permit such particip ation.

Application of Net Proceeds. If all or any pait_of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu.0i condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award p2 applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award ghall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lerdzr in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL /\UTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ‘shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all-iaxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mcrtgaae, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registeiing this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax.upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) « specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:
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or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this 'Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contaiiiad in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor ¢f “’hird Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchassz or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affaccany of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Niorigage or the Related Documents is false or misleading in any material
respect, either now or at the time madz or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage ur any of the Related Documents ceases to be in full force and
effect (including failure of any collateral doturaent to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for tha henefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptiy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of forecicsure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other mctiod, hy any creditor of Grantor or by any
governmental agency against any property securing the Indebtedress. ~This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. Heowsver, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasunableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond ior the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adeguate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agieement between
Grantor and Lender that is not remedied within any grace period provided therein, incitding without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remed'y, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial a:id_npon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law; all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of/its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand-ans chall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this-paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorrieys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees arid expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction]. zpraals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title repsrts (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given unue: this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing,~and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise reouired by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited..p the United States mail, as first class, certified or
“registered mail postage prepaid, directed to the addresses sticwn near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien whiri itas priority over this Mortgage shall be sent
.to Lender's address, as shown near the beginning of this Mortyaas: Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Granicr zarees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or requir¢a oy law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice giver-tn all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part o7 this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alterGc: of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or pariies sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.




0507742267 Page: 10 of 12

UNOFFICIAL COPY

se ‘0861 40 19y Auger] pue ‘uopnesusdwol) ‘ssuodsay [eluswiUONAUT BAISUBYaJdWOD) Byl |uoneNwl
oYUM Buipnjoul ‘JUSWIUOIIAUS 8y} JO Y}eay uewny 4o uoioalold ayi 0} Bunejas saoueuipio pue suolenbal
‘SeIniels [BJ0| PUE [BJBPa} ‘81E1S ||B PUB AUB UBBW ,SMET [BIUBLUUOIIAUT, SPIOM 8] SMET [EJUSWIUOIIAUZ

" }neyeq, pejin uonoas ayy Ui abeBliopy sIyl Ul Y04 18s Yneyag 8yl suesw  3nejeq, pIom ayll "inejeq
|

*al0N al‘ip, Buiubis
S19)eW-09 pue SJaubis-09 |je Sapnioul pue NIIHE,0 NVYNOY Sueaw ,Jomoliog, PIOm ayl ‘iemouiog

19p02) [B12J1WWOY) UWOIUM 8Y} Ul SWIS) Yyans 0} painguile sbuiueaw ayl saey |leys abebuopy siyl
Ul paulyap 3SIMJIYJ0 J0U SWIS) pue SPIOA asinbas Aew 1xa3u0d ay) se ‘ieinbuis ayy apnpoul jleys [einid ayy pue
“einjd ay1 apnoul [jeys Jejnbuls Byl Ul PAsN SWIS) PUE SPJOA\ "EOLIBLUY JO SSIBIS PALUM Byl JO ABUOW |NyME|
Ul SJUNOWE UBBW ||eysS SIUNOWE Je|jop 0} Saouaieal ||e ‘AJesjuod ay) o} pajers Ajleoyioads ssejufy ‘abebriopy
SIY} Ul pasn uaym.sbuiueaw BUIMO|[0} DY} dABY [|BYS SWIB) pue SpJom pazijeyded Buimolos 8yl ‘SNOILINI4IA

‘AlH3d0dd JHL W33Aa3H O1 d3L1INHId $NOSHId
HIHLO ANV 40 d1¥v {38 NO ANV d1vH3d S.HOLNVHY NO NOILdWIA3IH 40 SLHDIH 11V ANV
ANY ‘3D9VOLHOW SIHL -0 31vQA JHL 4314V ONILSIXI MY HYTINIS ANV HO (9)L091-G1/9 $I71 SEL
HIANN Q3ILLINY3d LNILM3 3HL OL 'SIAIVM A834IH HOLNVYHD ‘IDVOLHOW SIHL NI d3INIVLNOD
AHVHINOD 3HL OL SNOISIAQHd FHL 40 ANV ONIONVLISHLIMLON ‘uondwepey jo ybly jo 1oatem

‘abebriopy SIyl AQ peii109s SSaUPaIQapU| ||e 0} SB Sioul||] JO 8181S 8yl JO SMe| uoidWwaxa pealsawoy
8y} jo syjeuaq pue sipybu jje saAFA pue sases|al Agasey Jojues uondwexy pesIsswWoH O JBAIRM

*Aped 1ayjo Aue jsuiebe Aped Aue Aq yBnoiq wiejosezunod 1o
‘Buipassoad ‘uonoe Aue ul ey AInf Aue oy 2qou eyl aalem Aqeley ebebiioy syl 0) senued Iy AIne 8AIRAA

‘aBeBriopy siy1 o aoueu0;1ad 8yl Ul 80USSSE BYL JO S| BWI| "©IUSSST By} JO St awi|

‘ssaupalqapuj ayl Japun Aljigelj 10 ebebropy
siu} Jo suonebiiqo syl wol) J0luel) BUISEa[a) INOYsM L0ISUBIXS 10 8oueleaqlo) Jo Aem Ag ssaupalgapul
ayl pue abeBuopy sy 01 8ouslajal YUM SIOSSIIONS 73,101URIE YUMm |eap Aew ‘Jojuels) 01 a8dl0u
Jnoyum ‘1apus ‘Jojueln) ueyl Jaylo uosiad B Ul palsaA sulkeoaq Apadold syl jo diysiaumo )| ‘subisse
pue $10Ss829Nns 118y} ‘salled 8yl JO HBUsQ 8Y) 0) ainul pue dcan Bulpulg aq |leys abebriopy syl ‘1saisiul
s,Jojuelgy jo Jajsuely uo abeblopy siyy ul pajels suoneywif Aue 01 199lgng  "subissy pue sicssesong

*J9puaT O JUISUOH UBIIHIM
ayl noyum ‘Ayoeded Aue ul JapuaT JO Mjeuaq 8yl 10} 10 AQ p|ay awlr Aue je Auadold 8yl ul €1e1sa Jo
1saJajul Jaylo Aue yum abeBLopy sIy) Ag paleald 91e1sa JO 183Ja)ul 3y} JO 120ISW OU aq |jeys asay) -lebia

*abebliop sy} Jo uoisinoid iaylo Aue jo ANjiqeadiojus

1o Aupijea ‘Ayjeba) eyl 109)je jou |leys abeBuoy siyl jo uoisiaoid Aue jo Aljigeasiojusun o ‘AlipijeAul
‘AnjeBay)l syl ‘me; Aq pannbal asimioylo ssajun  ‘abeflop SIYl WOJj palojep . pa.anisuod aq |leys U
‘palyipow 0S 8g J0uuBRd uoisiAcld Bulpusy o eyl | *8|qesdJojud pue pijea ‘|jeBa| sewo09cq i 1ey) os paljipow
paiapisu0d aq |leys uoisinoid Buipusjjo sy} ‘ajqises} j| '99uUBISWNDID JBYl0 AuB 0} SE 4|GRadiojuaun 10
‘pieAul ‘jebayp uoisinoid Buipusjjo ay) axew lou jjeys Buipuly 3eyl ‘aouelswunoso Aue 0} Se 9)4esoJofusun Jo
‘prieaus ‘jeBa||1 eq 01 abBeblioyy syl Jo uoisinoud Aue spuy uoioIpsunl Jualadwod JO 1NoJ e §| 'A1!|!qBJaAas
*J9pua JO UO[IBIISIP 8]0S 3y} Ul pjayyum Jo palueib aq Aew

JU9SUOD YONS $8SeD |[B Ul pue paJinbas S| JUSSUOD YONS aJaym saouelisul Juanbasqns 0} Juasuod Buinuiuoo
21N111SUCD 10U ||eys aoueIsul Aue ul Japua AqQ 1uasuod yons Jo Bunuelb ayy ‘ebebrioyy siyl Japun palinbal
S| J9puaT JO JUISUOD 3Y} JAABUBYUAA suondesuel} aimny Aue o) se suoieBiiqo s Jojueigy jo Aue Jo 10
s1ybl s,19puaT Jo Aue JO JaAlBM B 3INIIISUOD ||BYS ‘J0JUBID) pue JB3pud] uaamiaq Buiesp jo asinoa Aue Jou
‘18puaq Aq Janiem Joud oN -ebeBiriopy sty jo uoistnoid Jeyio Aue 10 uoisiaosd eyl yum soueldwos 10Ul
puewap 01 asiMJ3ylo JybBld s Jopua JO JOAIRM B 3IN)ISU0D 10 adipnfaud jou |jeys abeblioyy syl jo uoisinold
e )0 Japud Aq seaiem y  "1ybBu Jaylo Aue so 1yBu yons jo ssnjem e se aresado jjeys b Aue Buisiosaxa
ul Japua jo Med 8y} uo UOISSIWO 10 Aejop ON °Japua AQ paubls pue Builim ul UBAIB SI Jaalem Yons
ssojun abebBiiopy siyl sapun s1ybl Aue paalem aAey 0) PaWAap aq 10U |leys Japua “lopual Aq JaAlepr ON

0L ebed (penunuoy) 10028899 ‘ON ueo
JOVOLHON




0507742267 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 668842001 (Continued) Page 11

amenged, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means RONAN O'BRIEN.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substences. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to huaman health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured; iransported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest seise and include without limitation any and all hazardous or toxic substances,
materials or waste as deiined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, withodt limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos.

Improvements. The word "Improvaments” means all existing and future improvements, buildings,
structures, mobile homes affixed on tne Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means~a!! principal, interest, and other amounts, costs and
expenses payable under the Note or Related Dozuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions fo. the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's abligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together wiith interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMFANY, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantoiand Lender.

Note. The word "Note" means the promissory note dated March 9, 2005, inthe original principal amount
of $128,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agizement. The interest
rate on the Note is a variable interest rate based upon an index. The index curieiy is 5.500% per
annum. Payments on the Note are to be made in accordance with the following payriert schedule: in one
principal payment of $128,000.00 plus interest on March 9, 2006. This payment due On'March 9, 2006,
will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay recgular monthly
payments of all accrued unpaid interest due as of each payment date, beginning April 9, 2005, with all
subsequent interest payments to be due on the same day of each month after that. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on
this Mortgage be more than the maximum rate allowed by applicable law. The maturity date of this
Mortgage is March 9, 2006. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.
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Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents"” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGF.S HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

RONAN O'BRIEN

INDIVIDUAL ACKNJ'WVILEDGMENT

STATE OF \(\/{ [W \ )

) SS OFFICIAL SEAL
LORENA AMAYA

COUNTY OF Q,dw%\ ) $ WOTARY PUBLIC, STATE OF ILLINOIS

iﬂl@MMISSION EXPIRES 11-1-2007

M ARAAA

On this day before me, the undersigned Notary Public, personally appeared RONAN )'BRIEN, to me known to
be the individual essribed in and wheyexecuted the Mortgage, and acknowledged that'hi or she signed the

Mortgage-as hisfor her free and voluntary act and deed, for the uses and pugposes therein rientioned.
Given urCZ.m d and official sepl this ‘X‘ day of y&f Cia0 4 ,20 O S .

By r— LAA \ ' Residing at ‘ ’
‘ i

Notary M’y/m and for the State of M ,&/n)*
‘ <A
|

My commissjon expires ( {/ / ﬁﬁa D)
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