UNOFFICIAL COPY
TR

Dock: 0OTTATIZZ. o

e "Qene" Moore
Eugen rder ot Deeds

L Gounty Reco
Lf % q GI %g O L‘e’.u g(;i):: 02?1113;2005 11:57 AM Pg: 10f 17

[Space Above This Line For Recarding Data]

G2l G555 GIT MORTGAGE

DEFINITICNS

Words used in multiple sectinas of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rales regarding the usage of words used in this document are also provided in Sectien 18,

(A} “Security Instrument® mears tis-document, which is dated March 3rd, 2005 ,
together with all Riders to this docurient.
(B) “Borrower” is SALLY Q T TUL, AN UNMARRLED PEREON

Borrower is the morigagor under this Security 'rstument.
(C) "Lender” is MIDAMERICA BANK, FSB .Lenderisa FHDERAL SAVINGS BANK organized and

exlsting under the laws of THE UNITED STATES Q7 AIERICA .
Lender's address is 2650 WARRENVILLE ROADL, ITITE 50, DOWNWERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security instrument,

(D) “Note™ means the promissory note sigred by Borrower anddated  March 3zd, 2003 . The Note
states that Borrower owes Lender One Hundred Seventy Firve Thousand One Hundred Twenty Eight
#nd No/100

Dollars (U.5. 3 175,128.00 ) plus interest. Borrowernas promised to pay 1his debt in regular Periodic

Payments and to pay the debt in full not laterthan  april i1st, =zols

(E) “Property" means the property that is described below under the headinn "Transfer of Rights in the Property.”
{F} “"Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security (nstrument, plus interast;

{G} “Riders” means all Riders to this Security Instrument that are executed by 3ocrower, The following Riders are
to be executed by Borrower [check box as applicable]:

Sondeminium Rider Second Helnz Rider
Planried Unit Development Rider Other(s) feperin!
Biwaakly Paymant Rlder

X | Adiustabie Rate Rider
Balloon Rider
1~4 Family Rider

(H) “Applicable Law"” means all cantrolling appiicable federal, state and local statutes, regulations, ardinances and
adrministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1} “Community Assocciation Dues, Fees, and Assessments” means all dues, fees, 3ssessments and other
charges that are imposed on Borrower or the Property by a condaminiurn association, homeowners association or
similar organization,
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{4) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ar
magnetic tape so as to order, instruct, or authorize & financial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
thind party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the vaiue and/or condition of the Property.
(M) “Mortgage Insurance” means insurance prolecling Lender against the nonpayment of. or default on, the Loan.
{N) “Periodic Payment” means the reqularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Securily Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or
successor legislesan or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers to alt requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does no! aualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Inte:i2s’ of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE 2ROPERTY

This Security Instrument secures to-izrder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perionnance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Rorrower does hereby mortgage, grant and convey 1o Lender and

Lender's successors and assigns the following dzsoribed property located in the County of Cook :
[Name of Recording Jurisdiction]

PARCEL 1: UNIT(S) 1202 AND P-30 TOGETHER wITH IT3 UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN LAKESIDE ON THE UARK CONDOMINIUM AS DELINEATED AND DEFINED IN
TEE DECLARATION RECORDED AS DOCUMENT NO. 0233603043, IN THE NORTHWEST FRACTIONAL 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,  BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOS.

PARCEL 2: EXCLUSIVE USE FOR STORAGE PURPOSES IN AMND TO STORAGE ROOM NO. SU 209, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED T4 SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO, IN COOK CCUNTY, ILLIMGLS.

P.I.N #: 17221020130000

which currently has the address of 1250 § INDIANA AV UNIT 1202
o [Straet)
Chicago Minois  gp605 ("Property Address’):
(Cityl [Zip Code]

301402
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenpts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and copvey the Property and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with
iimited variations by jurisdiction to canstitute a unifarm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Gharges, and Late Charges. Barrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and Jate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Newe and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument receivcd by Lender as payment under the Note or this Security lnstrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of % Wllowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's checlior cashiers check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agzncy, instrumentalily, or entity; ar (d) Electronic Funds Transfer,

Payments are deemed recuived by Lender when received at the location designated in the Note or at such other
location as may be designates, by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or pantial payment if the: cayment or partial payments are insufficient to bring the Lean current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the time such payments are accepted. If each Periadic Payment is applied as
of its scheduled due date, then Lender need ot pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring-t0% Loan current. If Bormower does not do so within a reasonable
period of tme, Lender shall either apply such funds ar return them to Borrowsr. If not applied earlier, such funds will
be applied to the ottstanding principal balance unde’ the Note immediately prior to foreclosure. Nao offset or claim
which Borrower might have now or in the future agaiiist-Cender shall relieve Borrower from making payments dug
under the Note and this Security Instrument or performing tie covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otie.wise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following <zder of priority: (a) interest due under the Note: (b)
principal due under the Note; (€) amocunts due under Section 3. Sucth payments shall be applied to sach Periodic
Payment in the arder in which It became due. Any remaining amounts sh=i he applied first to late charges, second
to any other amounts due under this Securily Instrument, and then to reduc: ie orincipal balance of the Nate,

If Lender receives a payment from Borrower for a delinquent Periodic Povment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymenl and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymernt -eceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid i full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Pericdis Pavments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to @ny nfepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal e under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i5 paid in full, a sum (the *Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security (nstrument as a lien or encumbrance on the
Praperty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower Lo Lender in lieu of the payment of Morlgage Insurance premiums in accordance with the provisians of
Section 10. These itens are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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dues, fees and assessmants shall be an Escrow fem. Borrower shall promptly fumish to Lender all notices of
amounts 1o be paid under this Seclion. Borrower shall pay Lender the Funds for Escrow ermns uniess Lender waives
Barrower’s obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrawer's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. |n the event of
such waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and fo
provide receipts shall for all purposes be deemed to be a covenant and agreement comfained in this Security
Instrument, as the phrase "govenant and agreement” is used in Section 9. if Borrower is obligated to pay Escrow
ems direclly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by a
netice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then reguired under this Section 3.

Lendar may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time speziisd under RESPA, and {b) not 10 exceed the maximum amount a lender can require under RESPA,
l.ender shall esimate the amount of Funds due on the basis of curent data and reasonable estimates of
expenditures of futv-g Escrow ltems or otherwise in accordance with Applicable | aw.

The Funds shalloz held in an ipstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lerdar, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. lLender shall apply ilie Funds to pay the Escrow tems no later than the time specified under RESPA. Lender
shall nat charge Borrower fornnlding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Leudar-pays Borrawer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeii is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Soivower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall bz paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requiizd by RESPA,

If there is a surpius of Funds hald in escrovs, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accardance with RESPA. If thzre is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by ReS2A, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but izcno mare than 12 monthly payments. If there is a deficicncy
of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upan payment in full of all sums secured by this Security lisirument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessment+ charges, fines, and impositions altributable to
the Property which can attain priority over this Security Instrument, |asvhold payments or ground rents on the
Property, if any, and Community Assoclation Dues, Fees, and Assessments|if any. To the extent that thess items
are Escrow Items, Berrower shall pay them in the manner provided in Sectior 3

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Barrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a mann<r aczeptable to Lender, but only s0
long as Borrower is performing such agreement; (b) contests the lien in goord taith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concludad; ur (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunt Instrument. If Lender
determines that any part of the Property is subject to s lien which can attain priority over this Security Instrurment,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which ‘hacnotice is given,
Borrowar shall satisfy the lien or take one ar more of the actions set forth abave In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifisation and/or reporting service
used by Lender in connection with this Loan.

B. Hazard or Property insurance. Bomrower shall keep the improvements now existing or heregafter erecled on
the Froperty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inctuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be& maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lendsr requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shail be chosen by Borrower subjoct to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may requirg Borrower to pay, in connection with this Loan,
gither: (a) a one-time charge for flood zome determination, certification and tracking services; or (b) a ane-time
charge for flood zone determination and cedification services and subsequent charges each time remappings
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ot similar changes occur which reasonably might affect siich determination or certification. Borrower shall also be
respansible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an ebjection by Borrower.

If Borrower fails t6 maintain any of the coverages described above, Lender may ablain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
caverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Propery, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis
disbursed by Lender under this Section § shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender
requires, Borrower shall promplly give to Lender all receipts of paid premiums and renewal netices. If Bomower
obtains any torni »f insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the
Property, such policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as an
additional |loss payec.

In the event of lose, Sarrawer shall give prompt notice to the insurance carrier and Lender, Lender may make
praof of loss if not made’ renmptly by Borrower. Unless Lender and Borrowsr otherwise agree in writing, any
insurance proceeds, whether-or net the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if thr-iestoration or repair s economically feasible and Lender's security is not lessened.
During such repair and restaration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed lo Lender's satjsfaction,
provided that such inspection shall be unuertaken promptly. Lender may disburse proceeds for the repairs and
resleration in a single payment ar in a scries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable |aw requiies interest to be paid on such insurance proceads, Lender shall not be
required to pay Borrower any interest or earnirgs o such proceeds. Fees for public adjusters, ar other third parties,
retained by Bomower shall not be paid out of the 4 surance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or'Lender's security would be lessened, the insurance procesds
shall be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appliad.n the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, Genctiate and settle any available insurance claim and
related matters, If Borrower dees not respond within 30 days{o « cotice fram Lender that the insurance carrier has
aoffered to settie a claim, then Lender may negotiate and settle 2he claim. The 30-day period will begin when the
notice is given. n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bormower's rights to any insurance proceeds in 2n ariount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowe'siahts (other than the right to any refund
of unearned premivms paid by Borrower) under all insurance polficies coveritg the Propery, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance rioceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security instrument, whether or not then due,

6, Occupancy. Borrower shall ocoupy, establish, and use the Property as Borower's principal residence within
60 days after tha execution of this Security Instrument and shall continue to occupy/ine Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender othirvise agrees in writing,
which cansent shall not be unreasonably withheld, or unfess extenuating cireumstances ezt which are beyond
Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrows: Crall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Praperty, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is nol economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage {o, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may dishurse proceeds for the repairs and restoration in a single
payrnent or in & series of progress payments as the work is completed. |f the insurance or condemnation proceeds
are not sufficient to repair or restore the Propery, Borrower i$ not ralieved of Borrower's cobligation for the
completion of such repair or restoration.

Lender or its agent may make reasanable entries upon and inspections of the Property. [T it has reasonable
cause, Lender may inspeci the interor of the improvements on the Properdy. Lender shall give Borrower notice at
the time of or prier t¢ such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed io provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Propsrty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. If (a)
Borrower fails to perfarm the covenants and agreements contained in this Security Instrument, (b) there is a fegal
proceeding that might slgnificantly affect tender's interest in the Property and/or rights under this Security
Instrument (such as a procéeding in bankruptoy, probate, for condemmation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect L.ender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions ¢an include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrurnent; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument,
including its secuied position in a8 bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Prope:ity to make repairs, change locks, reptace or board up doors and windows, drain water from
pipes, gliminate ‘ovad'ng or other code vialations or dangerous conditions, and have utilifies tumed on or off,
Although Lender may *ake action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so0. itis sgreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amoaunts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this
Security [nstrument.  These arsunts shall bear interest at the Note rate from the date of disbursement and shall be
payahble, with such interest, upon nniica frem Lender to Borrower requesting payment.

i this Security Instrument is on_a leasehold, Borrower shall comply with all the provisions of the lease. If
Bomrower acquires fee title to the Property, the |easshald and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender reaui.ed Morgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain lhe Montgage Insurance in effect. I, for any reason, the Morigage
Insurance coverage required hy Lender ceases {0 e available from the mortgage insurer that previcusly provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiumz.reruired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morgage
Insurance previously in effect, from an alternate mortgage ‘nsurer selected by Lender. |f substantially equivalent
Mortgage [nsurasce coverage is not available, Borrower shall cantinue o pay to Lender the amount of the
separately designaled payments that were due when the insuraice. coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss raserve.in ligd of Mortgage Tnsurance. Such foss
reserve shall be non-refundable, notwithstanding the fact that the Loan i3 ultimately paid in full, and Lender shail nol
be required 1o pay Borrower any intergst or earnings on such loss reserve. Londer can no longer require [oss reserve
payments if Morigage Insurance coverage (in the amount and for the pericd thzt [ender requires) provided by an
insurer selected by Lerder again becomes available, is obtained, and Leide: tequires separately designated
payments toward the premiums for Mortgage Insurance. If Lender requirad Morlgaps Insurance as a condition of
making the Loan and Borrower was required to make separately designated payiaeats toward the pramiums for
Martgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage [nsurance-<n7s.in accordance with
any writfen agreement between Borrower and Lender providing for such termination or untii tznmination is required
by Applicable Law. Nething in this Section 10 affects Borrower's obligation to pay interest at the /ata provided in the
Note.

Morngage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inta
agreements with other parties that share or modify their risk, ar reguce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the rmortgage insurer to make payments using any source of funds that the mortgaga
insurer may have avaitable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurér, any ather
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange fer sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

1941 101 page 6 of 11
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Q1 INE INSUTErS fISK I €Xcnange Tor a snare ot Ine premiums paid to the insurer, t1he arrangement is often termed
“captive reinsurance,” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they wilt not entitle Borrower fo any refund.

{b) Any such agreements will not affact the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were uneamed at the time of such cancellation or termination.

11. Assigniment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned fo
and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's Security is nat lessened. During such
repair and restaralion period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had
an opportunityto nspect such Property to ensure the werk has been completed to Lendars satisfaction, provided
that such inspectizn shall be underaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or in/a series of progress payments as the work is completed. Unless an agreemant is made in writing
or Applicable Law reowirs interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay
Borrower any interest ureamings on such Miscellaneous Proceeds. |f the restaration or repair is not economically
feasible or Lender's security wruld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, vinither or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, «estniation, or loss in value of the Property, the Miscellaneous Proceeds shall he
applied to the sums scoured by this Gecurity Instrument, whether or not then due, with the excess, if any, paid {o
Borrower.

In the event of a partial taking, destructic. or loss in value of the Property in which the fair market value of the
Property immediately befare the partial takilig, #astruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrumeni irniediately before the partial taking, destruction, or less in value,
unless Borrower and Lender otherwise agree il writing, the sums secured by this Security instrument shall be
reduced by the amount of the Miscellangous Proceens multiplied by the foliowing fraction: (a) the total amount of
the sums secured immediately before the partial taking, Zestruction, or loss in value divided by (b) the fair market
value of the Properly immediately before the partial taking, dastruction, or loss in value. Any halance shall be paid
to Borrawer,

In the event of & partial taking, destruction, or loss in value i ile Property in which the fair market value of the
Property immediately before the pariial taking, destruction, or |css in value is less than the amount of the sums
secured immedizately before the partial taking, destruction, or j0ss in velug, unless Borrower and Lender otherwise
agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o 3orrawer that the Oppasing Party (25
defined in the next sentence) offers to make an award to settle a claim for dar.ages, Borrower fails to respond to
Lender within 30 days after the date the nctice is given, Lender is autharized 1o collest and apply the Miscellaneous
Procesds sither 1o restoration or repair of the Property or o the sums secured by this Security Instrurnent, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellareous; Proceeds or the party
against whom Barrower has a right of action in regard to Miscellaneous Praceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is" bzoun that, in Lenders
judgment, could result in forfeiture of the Property or ather material impairment of Lender's inturest in the Propenty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ¢eoirred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a reling that, in Lender's
judgment, precludes forfeiture of the Property or other materfal impairment of Lender's interest in the Propeny or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable o the
impairment af Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellan2ous Proceeds that are not applied to restoration or repalr of the Praperty shall be applied in the
order pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rnodificalion of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nat operate to refease the liability of Borrower or any Successors in interest
of Barrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persans, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who co-signs this
Security Instrument but does not execute the Note (& "co-signer™): (a) is co-signing this Security Instrument only to
morigage, grant and convey the co-signer's interest in the Property under the tems of this Security instrument; (b) is
not personally obligated o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Sorrower ¢an agree to extend, modify, farbear or make any accommodations with regard to ihe terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumnent in writing, and is approved by Lender, shall cbtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released frorn Borrower's obligations and liability
under this Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security |Instroment shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14, Loan Chnedgns, Lendsr may charge Borrower fees for services performed in connection with Borrower's
default, for the purpuse of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limned ‘v, atomeys' fees, property inspection and vaiuation fees. In regard to any other fees, the
absence of express autheriy in this Sscurity nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charqing of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicaple Law.

If the Loan is subject to a law wh'ch sels maximum loan charges, and that law is finally interpreted so that the
inferest or other |loan charges collect2d or to be collected in connection with the Loan exceed the permitted imits,
then: (a) any such loan charge shall be'recuced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already colleciad fram Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make thiz rufund by redueing the principal owed under the Note or by making a
direct payment to Borrower. If a refund rediees drincipal, the reduction will be treated as a parial prepayment
without any prepayment charge (whether or not 4 prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymynt o Borrower will constitute a waiver of any right of action
Borrower might have arising out of such gvercharge.

15. Notices. All noticas given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Securty Instrument shal! be deemed to have been given to
Barrower when mailed by first class mail or when actually deiivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitule notice to all Barrowers unless Applicable Law expressly requires
otherwise., The notice address shall be the Property Address unicss Berrawer has designated a substitute notice
address by notice to Lender. Bomower shall promptly notify Lender ¢f Borrower's change of address. If Lender
specifies a procedure for reporting Barrower's change of address, then Derower shall only report 2 change of
address through that specified procedure. There may be only one designJted notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it o< by mailing it by first class mail 1o
Lender's address stated herein unless Lender has designated another address by notize to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have baen given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicatie Law, the Applicable Law
requirement will satlsfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument spall be gaverned by
federal law and the law of the jurisdiction in which the Property is located. All righls and obligaiicns contained in this
Securily Instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but sush silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of his Security
Instrument or the Note conflicls with Applicable Law, such confiict shall not affect other provisions of this Security
trstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the femining gender; {b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation 10 take any action.

17. Borrower's Copy. Bormower shail be given one copy of the Note ang of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, "Interest In the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract ar escrow agreement, the intent
of which is the transfer of title by Borrower at & future date to a purchaser.
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Ioan Ul diy pPdit U1 Uie MTOPEerty or any IMmerest In e Hroperty 1S sold or rranstered (or it Barrawer s not a
natural person and a beneficial intergst in Borrower is sold or fransfemed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exarcise is prohibited by Applicabls Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior 1o the
expiration of this perod, Lender may invoke any remedies permitted by this Security instrument withoul furthar
natice or dernand on Borrower.

14. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrawer shall
have the right to have enforcement of 1his Sechrity Instrument discontinued at any time prior io the earliest of: (a)
five days before sale of the Properly pursuant to Section 22 of this Security Instrument; (b) sush other periad as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any defauli of any other
govenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reascnable attorneys' fees, property inspection and valuation fees, and other fees incurred far the
purpose of protestirs Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender mzy-reasonably require {6 assure that Lenders interest in the Praperty and rights under this
Security Instrument,-ens Rorrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as othonvise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and exper.ses in one or more of the fallowing forms, as selected by Lender: (&) cash, (b} money
order; {¢) certified check, barik chack, treasurer's check or cashier's chack, provided any such check is drawn upon
an insfitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaterment by Burower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration nad-woourred. However, this right to reinstate shalf not apply in the case of
acceleration under Section 18.

20. Sale of Note; Ghange of Loan Strvizer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold 2ne or more times without prior notice to Borrower., A sale might
result in @ change in the entity (known as the "Lecri-Servicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other raorizage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be ane or more changes of the Loan Servicer unrelated to a sale
of the Note. If thare is a change of the Loan Servicer, Borrower will ba given written notice of the change which will
state the name and address of the new Loan Servicer, the: audress to which payments should be made and any
ather information RESPA requires in connection with a noiire »f transfer of servicing. If the Note is sald and
thereafier the Loan is serviced by a Loan Servicer other than the nurchaser of the Note, the mortgage loan servicing
obligations te Borrower will remain with the Loan Servicer ar he.trziisferred to a successor Loan Servicer and are
niot assumed by the Note purchaser unless otherwise provided by the Nrite purchaser.

Neither Borrower nor Lender may commence, join, or be joined te-2ny judicial astion (as either an individual
litigant or the member of a class) that arises from the other party’s aclions pirsuant to this Security Instrumsnt or
thal alleges that the other party has breached any provision of, or any avly %wed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {(with such rotice given in compliance with the
requirements of Section 15) of such alleged breach and afferded the other party hersi7 a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time pericd viiich must efapse before
¢ertain action can be taken, that time period will be deemed to be reasonable for purpcses of.this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant io Seclion” 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shalt be deemed to satisfy the notice ard-¢oportunity {0 take
ceorrestive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances™ are thuse substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foilewing substances:
gascling, keroserne, other flammable or toxic petrolsum praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (B) "Environmental Law" means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safely or environmental
protection; {c) “Envirenmenta!l Cleanup™ includés any response action, rémedial action, or removal aclion, as defined
in Environmental Law; and (d) an “Environmenial Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which
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creates an Enviranmental condition, or (C) which, due 1o the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recoqnized o be appropriate to nonmal residential uses and to maintenance of the Praperty (including, but not
timitad 16, hazarous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is nofified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligaticn on Lender for an Environmental Cleanup.

NON-UNIFZRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratizn; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach-of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 caiess-Applicable Law provides otherwisa). The notice shall specify: (a) the default; (b)
the action required to ¢urethe default; {¢) a date, not less than 30D days fromn the date the notice is given fo
Borrawer, by which the defuu't must be cured; and (d) that failure t¢ cure the default on or befare the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceedirg 2nd sale of the Property. The notice shatl further inform Borrower of the
right to reinstate after aceeleration.and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Brurrover to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notiz2-Lender at its option may require immediate payment in full of all
sums secured by this Security Instrurrot without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender cha'l be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but.not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by His Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servies rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, [n accordance with [llinois law, e Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Bonower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender saay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance-may -but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that B4 awar makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has abtained insurance as required by
Borrower's and Lender's agreement, If Lender purchases insurance for the collatera!, Eorroxer will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose i connection with the
placement of the insurange, uniil the effective date of the cancellation or expiration of the irsurance. The costs of
the insurance may be added to Barrower's total outstanding balance or obligation. The costs of the.insurance may
be mare than the cost of insurance Barrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees ta the terms and covenanis contained in this Security
Instrurment and in any Rider executed by Borrower and recorded with it.

Wiinesses:
s
Y M Zgé}« ¢ / LA i (Seal (Seal)
aaduy © TUATID ~Borrower -Borrower
(Seal) (Seal)
~-Bomrower -Borrower
(Seal) (Seal)
-Borrower -Borrowsr
a (Seal) (Seal)
-Borrower -Bomower

.a Notary Public in and for said county and state do hereby certify
*ﬁﬁmn PERSON

STATE OF ILLINOIS, ( &04 County ss:

lhat SALLY €

. personally known lo me 1o be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared bafore me this day in person, and acknowledged that a he
signed and delivered the said instrumentas  pep free and voluntary act, for the uses and purposes
thergin set forth. 7 / ——
Given under my hand and official seal, this N, day of q ;{ ﬂ )
My Commission Expires: 7('( e e
e S / / %f‘-’f’ﬁ-—l’m'ary Public
o Lt o
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BATH, FEB.
2550 WARRENVILLE ROAD 2650 WARRENVILLE xOAD
SUITE 500 SUITE &Q0
DOWNERS GROVE, 1L 60513-1721 DOWNERS GROVE, IL 240515-1721
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EXHIBIT "A"

PARCEL 1: UNIT(S) 1202 AND P-30 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN LAKESIDE ON THE PARK
COCNDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NC. 0433603049, AS AMENDED FRCM TIME TO TIME, IN THE
NORTHAWEST FRACTIONAL 1/4 OF SECTION 22, TCWNSHIP 39 NORTH, RANGE
14, (EZST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINZ IS .

PARCEL 2:

EXCLUSIVE USJL FOR STORAGE PURPOSES IN AND TO STORAGE ROOM NO. SU
209, A LIMIZED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SATD

DECLARATION OF (CONTZOMINIUM AND SURVEY ATTACHED THERETQ, IN COOK

COUNTY, ILLINOIS<

THE MORTGAGOR ALSC h2FlelY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND RSSIGNS, AS RIGHT Aty EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, '[IIf RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT SET FORTH IN THE DECTARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TC ALl RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CCWTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF 2472 DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.

TAX NO. 17-22-102-015-0000
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIWA-RIDER is made this 3RD day of MARCH ;2005
and is incorporated into arid-=hall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security
Deed (the "Secusity Instrumer.c? of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Nate to wID AMERICA BANK, FSB.

{the "Lender) of
the same date and covering the Progery described in the Security Instrument and located at:
1250 8 INDIANA AV UNTT 1202, , CHICAGO, IL 60605

iProperty Address]
The Property includes a unit in, together with ar vadivided interest in the common elements of, & condominiurm
project known &s: LAKESIDE CN THE PARK CUNpOMINIUM

[Name of Ctndominium Project]
(the "Condominium Project”). If the owners association o/ ¢ther eptity which acts for the Condominium Project (the
"Owners Association") holds title to property for the beneficor use of its members or shareholders, the Propenty also
includes Barrowers interest in the Owners Association and the'vues, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. !n addition to the covenants anJ agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bocrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documenis” are the. {4 Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i) code of regulations; 2id {iv) ather equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments imposed pursicnit 9 the Constituent Docurments,

B. Hazard Insurance. So long as the Owners Association maintains, with @ generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfarcory to Lender and which
provides insurance coverage in the amounts, far the periods, and against the hazards Lendsr meauires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniforrn Covenant 2 for the monthly payment to Ledren of one-twelfth of
the yearly premium instaliments for hazard insurange on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propérty
is deemned satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a [05s 10 the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid Lo
Borrower.

€. Public Liability Insurance. Bomower shall take such actions as may be reasconable to insure that the
Owners Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Sihgle Farnily - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payahle 1o
Horrower in connectian with any condemnation or other taking of all or any part of the Property, whather of the unit
ar of the commmon &lements, or for any conveyance in lieu of sondemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 Q,

E. Lender's Prior Consent, Bomower shall not, except after notice to Lender and with Lender's prior written
cansent, either parition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
candemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express bensfit
of Lender;

(i)  termination of professional management and assumption of self-management of the Owners
Association;

ar

(iv) any action which wauld have the effect of rendering the public liability insurance coverage maintained
by the Owners Associat.on unacceptable to Lender.

F. Remedies. If Borrower does. ol pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Berrower secured
by the Security Instrument. Unless Borrower ond Lender agree to other terms of payment, these amounts shall bear
inerest from the date of disbursement at the Mota rate and shall be payable, with interest, upon notice from Lender
te Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contalned in this Condominium
Rider.

X ?j@u’u/ C Ludd > sean

¥ T

SALLY ¢ TUuDduD - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

404002
W10ACU2 7/04 Page 2 of 2
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FIXED/ADJUSTABLE RATE RIDER

(. TOR DnesYear Index (A3 Published In The Fall Street Jowrmal)-Rote Caps)

THIS FIXED/ADIUSTARLE RATE RIDER is made this 3rd  day of March, 2005 s
anyl {5 incorporated into and sha'l be Leemed to amend and supplement the Mortgage, Deed of Trust, or Security
Dezd (the “Secunty Instrumemt™) of e same date given by the wdersigned (“Borrower™ W seeure Borrower’s
Fixed/Adjustable Rale Note (the “Nowe™ )40, MID AMERTCA BANK, FSB. (“l.ender™
of the same date and covering the proper oy 4evcribed in the Security Instrument and located at;

1250 § INDIANA AV UNIT 1202, Chicage, Illineis 60605

THE NOTE PROVIDES FOR A CHANGFR. 78 BORROWER'S FIXEIDY INTEREST RATE
TO AN ADJUSTABLE INTEREST RATe.  THE NOTE LIMITS THE AMOINT
BORROWER'S ADJUSTABLE INTEREST K/ [F, CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MTT0y PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants apd agreements made in the  Seconty
Ins'mument, Borrower and Lender further covenant and agree 83 follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an initial fived interestrate of  5.000 6, Thie Note also provides for a
thenge in the initis] [oved rate lo an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initiz] fixed interest rate T will pay will change to an adjusteble interest ratz on the first sy of
April, 2010 , and the adjustable interest rate I will pay may change on that day every 12*
month thersafter. The date on which my initia] fixed nterest rate changes to an adjustable interest rate, a.nd each
datz on which my adjustable inlerest rate could change, is called a “Change Date™.

{B)  TholIndex

Beginning with the first Change Date, my adjustahble interest rate will be baced on an Index. The
“Index” is the averape of interhank offered retes for onc-year U.S. dollar-dominared depesits in the London
ket ("LIBOR™), as published in The Wall Street Jowrnal. The most racent Index figure available as of the dale
45 days before each Change Dale is called the “Current Index™,

1g7701

MULTISTATE FIXEIVALILSTARLE RATE RIDER-WS)] One-Yeor L1SOR-Sungle Fanidy-Faanle Moo Uniarm Instrument Formi 3157 GAH1 (Pape ] of 3)
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If the Index is no longer available, the Nolc Holder will choose a new mdex that Is based upon

comparable informarion. The Wote Holder will give me notice of this choice.

{C) Caleulstion of Changes

Before each Change Date, the Note Holder will caleulate my new interest 1ate by adding Two and

One Quarter percentage points { 2,250 %) to the Current Index. The Note Holder will

then round the result of this addition to the nearzsl one-eighth of one percentage point (0.125%). Subject 1o the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

' The Note Holdar will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the Matunty Dulc
a2y new interest rate in substantially equal payments, The result of this calculation will be the new amount of

my uionthly payment.

78 Limits op Interest Rate Changes

Thi: 1 erest ratc I am required Lo pay at (e first Change Date will not be prester than 10.000 % or
less than 2,250 %, Thereafla, my adjustable interest rate will never be inreased or decreased on any
single Chompe Da'r Tty more than two perccntage points from the rate of interest I huve been paying for the

preceding 12 moniks. My interest rate will never be greaterthan 10.000 94

(E)  Effeciive Latc oF Thanges

My new inferest rate will hecome effective on each Change Dats, Twill pay the amount of my new
menthly payment beginning on (he tirs. monthly payment date aficr the Change Dalc until the amount of my

mouthly payment changes again,

(F) Notice of Changes

The Notc Holder wil! deliver or mail i=ap7-s notice of any changes in my initial fixed interest rte to
an adjustable inlcrest rate and of eny changes in inv-a’justable Interest rate before the effective date of any
change. The nolice will include the amount ¢f my moul'ily.;yment, any information required by Jaw 1o be given
1o te end also the tile and telaphone nuraber of a person wio ¥l answer any question [ may have regarding the

notice.

T-550

P.020/048

B TRANSFER OF THE PROPERTY OR A BENEFICIAL ANTTREST IN BORROWER

1. Untdl Borrower's initial fixed interest rate chanpes (o an sausteble interest wite under the terms

staled in Section A above, Uniform Covenant 18 of the Seeurily Instrument shal, ww4d 23 follows:

Transfer of the Property or 3 Beneficial Intorest in Borrower, /A used in this Sevtion 18,
“Intarest j¢ the Properly” means any legal or beneficial interest in the i perty, including, but not
limited 1o, those benclicial interests transferred in 4 bond for dewd, contract for /eed, installment sales
contract of e5crow RpTUemment, the intent of which is the wemsfer of title by Bomrower #7 ¢ faturc date o a

purchaser,

If all or any part of the Property or any Intcrest in the Property is sold or transfara( or if
Borrower is not 2 namral person and a beneficial interest in Borrower is sold or transferred). without
Lender's prior written consent, Lender may require immediate payment in full of all sums secursd by
tlis Security nstrument. Howevar, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law.

If Lander exercises s option, Lander shell give Borrower notice of acccleration. The nctice
shal] provide a period of net less than 30 days From the date the notice is given in accordence with
Saction 15 Within which Borrowet tust pay all sums secured by {his Security Instrument. If Borrower
fuils to pay these sums prior to the expiration of this pariod, Lender may inveke any remedies permitied

by this Security nstrumenl without further notise or demand on Borrower.

1a7702
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2, When Borrower's frutial fixed interest rate changss to an adjustable interest tate under the terms
steted m Section A above, Uniform Covenent 18 of the Security Instrument described int Section B1 above shall
then cease o be in effect, and the provisions of Uniferm Covenant 18 of the Security Instrument shall be amendad
1o read as follows;

Transfer of the Property or a Beneficial Interest in Borraower, As wsed in this Seclion 18,
“Interest in the Property” means any logal or beneficial interest in the Property, including, bul nct
limiied to , those beneficial inlcsest iransferred in & bond Tor deed, contract for deed, installment sales
contract or eserow agrecment, the intent of which is the transfer of title by Borrower at a fumre datato 2
purchasar,

If all or any part of the Property or any Inierest in the Property 15 sold or wansfered (or if
Bormrower is not a natural person and a beneficial inlerest in Borrowser is sold or wansferred) without
Lender’s prier writlen consent, Lender may require immediate payment in [ull of all sums secured by
this Secunity Instrument However, this option shall not be exercised by Lender if such exercise is
prahibited by Applicable Law. Lender also shall not exercise this oplion if: (a) Borrower causes to be
svav ted 1o Lender information required by Lender to evaluate the intended transferee as if 2 new loan
were bom; made to the tranaferee; and (b) Lender reasonably deterrnines that Lender’s secwity will not
bc mpret by the loan assumptien and at the sk of a breach of any covenant or agreement m this
Sccurity Latrument is acceptable to Lender.

To be extént permilled by Applicable Law, Lender may charge a reosonably fee as a condition
to Lender’s consent (0 iz loan assumption. Lender also may require the iransferee to sign an
assumpton pgreement it is acceptable to Lender and that cbligates the transferee to keep all the
promises and agreements mada-dn the Note and in this Security Instrument. Borrower will continue to
be abligated under the Note ad i< Security Instrament unless Lender releases Bormower in wiiling.

If Lender exercises the oplion tr-ieqnire immadiate payment in full, Lender shall give Borrower
notice of acceletation, . The notice shall provide a period of not less than 30 days from the date the notice
is given in sccordance with Section 1> /witiin which Borrower must pay all sums secured by this
Security Instrument, If Borrower {ails 1o pay Znese sums prict to the expiration of this period, Lender
may invoke any remedies permitted by this SsCority Istrument withont further notice or demand on
Borrowsr.

BY SIGNING BELOW, Borrawer accepts and agrées to We forms wnd covenants contained in this
Fixed/Adjustable Rate Rider.

187703
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