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DEFINITIONS

Words used in multiple sections of Lhis docurncnt are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding {lie usige of words used in this document are also provided
in Section 14.

(A) "Security Instrument” means this document, which 1s ?dted March 13, 2005 20
"I~ together with all Riders to this document.
RN (B} "Borrower" is Socorro L. Romero, Married to/larlos Romero

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a scparalc corporation 1hat s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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() "Lender” is American Home Mortgage Acceptance, Inc,

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the prorrissory note signed by Borrower and dated March 11, 2035
The Note states that Borrower owes Lender Ons Hundred Ninety Six Thousand and

No/ 100 Dollars
(U.S. $.96,000.00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ April 1, 2035 .

(¥) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” npeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Motp, and all sums due under this Security Instrument, plus interest.

{H) "Riders” wiecdny all Riders to this Security Instrument that are executed by Borrower. The following
Riders are Lo be exscrricd by Borrower [check box as applicable]:

[x] Adjustable Rate Ridzr 1 Condominium Rider [ Second Home Rider
Balloon Rider " | planaed Unit Development Rider [ 114 Family Rider
VA Rider /) Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all centlling  applicable federal, stace and local statutes, regulations,
ordinances and administrative rules and ¢zdérs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and /Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of 1vdds) other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 4n clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sali transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autormates learinghouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlernent, award of dimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described'in Section 5) for: {i)
dumage to, or destruction of, the Property; (i) condemnation or other tuking of all or any it of the Property;
(iii) conveyance in licu of condemaation; or (iv) misrepresentations of, or omissions a.. to./the. value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or sefault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(Py "RESPA”" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), us they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. .
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property,
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if} the performance of Botrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and convey
to MERS {solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property kxated in the County

[Type of Recording Jurisdiction] of Cuok [Name of Recording Jurisdiction]:

ATTADH LEGAL DESCRIPTION HERETO AND MADE A PART HEREQT

Parcel ID Number:  13-33-211-036-0000 which currently has the address of
2220 N Laporte Ave [Street]
Chicago [City],, Tilinois 6CE39 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurtenances, and fixtutes now or hereafier a part of the property. Al reriacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred toin this Security Instrument as the
"Property.™ Borrower understands and agrees that MERS holds only lega' ui’é to the interests granted
by Borrower in this Security Instrument, bul, if necessary to comply with law of cusiom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any, ¢r'all of those interests,
including, but not limited to, the right to foreclose and sell the Propertly; and Lo lake anyection required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢naviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property_ dsainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combises uniform covenants for national use and non-uniform
covenanis with lmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and uny
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

i f
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pursuant to Section 3. Payments duc under the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received hy Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designzted by Lender in sccordance with the notice provisions in Section 135.
Lender may return any payment or partial payment i the payment or partial paymentis arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without weiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender necd not pay interest on unapplied
tunds. LendCr snar hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does 1ol dn so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1fdot ipplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior-to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Notc and this Security
Instrument or performing the coveliants and agreements secured by this Security Instrument.

2. Application of Payments o+ rioceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha!l be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note, («) 2mounts due under Section 3. Such payments shail be applied to
cach Periodic Payment in the order fn which/it-became due. Any remaining amounts shall be applied first to
late charges, second to any other amouats due vnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower Jor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied Lo the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, bender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to/th extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is.=pplied to the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Frolezds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriédic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Peritdic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymens-of amounts due for: (a)
taxes and assessments and other items which can attain prierity over this Security Initrurrent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ian;; f2) prerniurns
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pr.;nﬂums,‘ if any,
or any sums payable by Borrower lo Lender in licu of the payment of Morlgage Insurance Oremiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At originatior, 67 at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fund§ tor any or all
Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender tequires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law.

The Fuiay shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity {inciuting Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leudet shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender stial! net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifring the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid’ol the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ans“Lander can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrover, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ir rscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance ‘with RESPA. If there is a shortage of Funds held in escrow, as
detined under RESPA, Lender shall notify Borr¢wer!as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortegesin accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds heidin cscrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than/t” rmoathly payments.

Upon payment in full of all sums secured by this Sccurity Teairument, Lender shall promplly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmeiiis charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insiument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ans Assessments, if any. To the
extent that these ilems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ‘nanrer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 1 goc< faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie o nrevent the
enforcement of the lien while those procecdings arc pending, but only until such proceedings ar concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien‘to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priorily over this Security Instrument, Lender may give Borrower a nofice identifying the Tien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender tequires insurance. This
insurance shall be maintained in the amounts (incliding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
BorrowCr to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certificaltor-and tracking services; or (b} a one-time charge for flood zone determination and certification
services anc. sybsequent charges each time remappings or similar changes occur which rcasonably might
affect such actirovination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fideral Emergency Management Agency in connection with the review of any flood zone
determination resultirg Lram an objection by Borrower.

If Borrower fails t»_maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiop~and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ezveiage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges hat the cost of the insurzice coverage so oblained might significandy exceed the cost of
insurance that Borrower could have obtaired, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured o/ this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall bz payable, with such interest, upon asotice from Lender
to Borrower requesting payment.

All insurance policies requircd by Lender and veiowals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standar< morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lave the right to hold the pelicies and renewal
cerlificates. If Lender requires, Borrower shall promptly give te-Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include-2 siandard mortgage clause and shall
pame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance/carier and Lender. Lender may
make prool of loss if nol made prompily by Borrower. Unless Lender and Borrewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econdmicilly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tocnaure the work
has been completed to Lender's satisfaction, provided that such inspection shali be undcrtaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in g series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance prf)cceds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower., Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such rights are applicable 1o the coverage of the Properly. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oriz Security Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 diys)after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priscipal tesidence for at feast one year after the date of occupancy, unless Lender otherwisc
agrees in writing,which consent shall not be unreasonably withheld, or unless extenuating circumslances
exist which are beyord Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deleriorate or commit waste on the Property.
Whether or nol Borrower is 1esidilig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration iv.not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratica_our damage. I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment dr in a series of progress payments as the work is
completed. 1f the insurance or condemnation proceer-are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for tie edmplction of such repair or restoration.

Lender or its agent may make reasonable entries-ardn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8, Borrower s Loan Application, Borrower shall be in default it, Garing the Loan application process,
Borrower or any petsons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materiaily false, misleading, or inaccurate information or Siwafzments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matéria! representations include, but
are nol limiled 1o, representations concerning Borrower's occupancy of the Property.as Borrower's principal
residence.

9. Protection of Lender”s Interest in the Property and Rights Under this Security Instrument. if
(a) Borrower fails to petform the covenants and agreements contained in this Security Instzarisnt, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfciture, for
enforcement of a lien which may attain priority over this Securily Instrument or 1o enforde Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in courl; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity lnstrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have wtilities turned on or off.
Although Lender may fake action under this Section 9, Lender does not have to do so and is not under any

duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Botrrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees f& the merger in writing.

10. M<rtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ‘shall pay the premiums required to mainlain the Mortgage Insurance in eflect. If, for any reason,
the Mortgage 1rsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides wuch insurance and Borrower was required to make separalely designated payments
toward the premiures fop Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent <o the Mortgape Tnsurance previously in effect, at a cost substantially equivalent lo
the cost to Borrower of ic Mortgage Insurance previously in effect, from an alternate moertgage insurer
selecled by Lender. If substaruaily equivalent Morlgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the auieuut of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lepderwill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and iLerder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longet requize loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reqiiies) provided by an insurer selected by Lender again becomes
avuilable, is obtained, and Lender requires separatel-esignated payments toward the premivms for Mortgage
Jnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage lnsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance <nds in accordance with any writlen agreement
between Borrower and Lender providing for such termination/or vntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pry-interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any eatily ihal purchses the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not « partv'o the Morlgage lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in’frice from time to time, and may
enler into agreements with other parties that share or modify their risk, or reduca-losses. These agreements are
on terms and conditions that are satisfactory to thc mortgage insurer and the other-party (or partics) to these
agreements. These agreements may require the mortgage insurer (o make paymen.s wang any source of funds
that thic mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insures, ~uviieinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amovias that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, il sxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agrecment providss that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(8} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any (efund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premisms that were unearned at the time of such cancellation or termination.

. 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If lhq Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds uatil
Lendf:r has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rcpairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restogation. or Tepair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceess stall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxcess. 41 any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the evert Of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applicd 10 43¢, sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow<r

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imp'zdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sum< secured by this Security Instrument immediately before the parcial taking,
destruction, or loss in value, uiiess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduciu by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amovnt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair’ m-rket value of the Properiy immediately before the partial taking,
destruction, or loss in value. Any balance slial) be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the' partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the' partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sures are then due.

If the Property is abandoned by Borrower, or if, afiel rGice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award £ settle a claim for damages, Borrower fails
fo respond to Lender within 30 days after the date the notice is given, Lender is authorized fo collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or Lo the sums secured by this
Security Insteument, whether or not then due. "QOpposing Party” mcans tae thied party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right 4§ action in regard to Miscellancous
Procceds.

Borrower shall be in default if any action or proceeding, whether civil o7 criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imairment of Lender's interesi
in the Property or rights under this Security Instrument. Borrower can cure such adofault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o 0¢ dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other meaterisl impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of ay <ward or claim
for damages that are attributable to the impairment of Lender's interest in the Property are preely assigned
and shall be paid 1o Leader. )

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall 'be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Succcssor in Intercst of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form shird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intcrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subinct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatioas Junder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's “sights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's sbligations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The corennats and agreements of this Security Instrument shall bind (except as provided in Section
20y and benefit the Cuvcessors and assigns of Lender.

14. Loan Charges- Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but not limited to, attorneys' fecs, property inspection and valuation fees. In
regard to any other fees, the ibsincs of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construsd as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loaa is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg? ghall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreariy collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayraen. charge {(whether or not a prepayment charge is
provided for under the Note) Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mignt‘iiave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ponacction with this Security Instrurnent must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when zCually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall cunstibie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall e the Property Address unless
Borrower has designated a substitute notice address by notice to Lenders Bacrrwer shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for veporing Borrower's change of
address, then Borrower shall only report a change of address through that specificd (incedure. There may be
only one designated notice address under this Security Instrument at any one time. Auy notice to Leader shall
be given by delivering it or by mailing it by first class mail to Lender's addreess stated hereln unless Lender
has designated another address by notice to Borrower. Any notice in connection with this-Eceunty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nptics required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremierc vrill satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shali be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument ot the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond [or deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 411 ¢r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
aot a naturaperson and a beneficial interest in Borrower is sold ot transferred) without Lender’s prior written
consent, Lerdel may require immediate payment in full of all sums secured by this Security Instrument.
However, this epti¢n shall not be cxcrcised by Lender if such excreise is prohibited by Applicable Law.

If Lender ex:rcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of Ot 'éss than 30 days from the date the nofice is given in accordance with Section 15
within which Botrower mastpay all sums securcd by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration »% this period, Lender may invoke any remedies permitted by this Security
Instrument without further nodes o demand on Borrower.

19. Borrower’s Right to Rritiztate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to havs enforcement of this Security Instrument discontinued 4t any time prior
to the carliest of: (a) live days before sile ol the Property pursuant to Section 22 of this Security lnstrument;
(b) such other period as Applicable Law migh. specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secutiy Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under tiis Jecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other cowerants or agreements; {c) pays all expenscs incurred in
cnforcing this Sccurity I[nstrument, including, bui 2% limited to, rcascnable attorncys® fecs, property
inspection and valuation fees, and other fees incurred for{0s purpose of protecting Lender's inierest in the
Property and rights under this Security Instrument; and (d)/tpies such action as Lender may reasonably
requirc to assure that Lender's intercst in the Property ana mghis under this Securily Instrument, and
Borrower's obligation to pay the sums secured by this Security Instriinent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thavBorrower pay such reinstatement sums
and expeases in one or more of the following forms, as selected by Lenvder; (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided ary sich check is drawn upon an
justitution whose deposits are insured by a (ederal agency, instrumentality or erlity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatioas secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate/shai! not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlizi interest in the
Note (together with this Sceurity Instrument) can be sold one or more times without prior nolice/io Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morlgage loan scrvicing obligations
under the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer ol scrvicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than (he purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises frot the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiiich must elapse before certain action can be taken, that time period wilt be deemed to be reasonable
for purposes-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section’ 27 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noticz aid opportunity o lake correclive action provisions of this Section 20.

21. Hazardcoes) Substances. As used in this Section 21: (1) "Hazardous Substances” are those
subsiances defined a7 toic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, <naterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means tédecal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental (protction; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as'd<ied in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribuis to) or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the/resence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten lo release any Hazardous Subsfances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tue. Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, er {<) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifcris the value of the Property. The preceding two
sentcnces shall not apply to the presence, use, or storage on‘thc Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noluial residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in colsum:r products).

Barrower shall promptly give Lender written notice of (a) any invesigation, claim, demand, lawsuit ot
other action by any governmental or regulatory agency or private party.invalying the Property and any
Hazardous Subsitance or Envirommental Law of which Borrower has azat knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischirpe, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence.use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; eris notified by
any governmental or regulatory authority, or any private patty, that any removal o other remédiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssary remedial
actions in accordance with Environmental Law. Nothing herein shall create aay obligation on Lerder for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower 's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma> vequire immediate payment in full of all sums secured by this Security Instrument without
further deniand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colict all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. v<asonable attorneys” fees and costs of title evidence.

23, Relense, Upon rayment of all sums securcd by this Security Instrument, Lender shall release this
Security Inscrument. Borrowst shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunicn:, but only if the fce is paid to a third party for services rendered and the
charging of the fee is permitted unde. Applicable Law.

24. Waiver of Homestead. In atceidasce with Hllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nomistead exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower's agreenent with Lender, Lender may purchase insurance at
Borrower's cxpense to protect Lender's interests in Botrower's collateral. This insurance may, bul nced not,
protect Borrower's interests. The coverage that Lender purCpas¢s may oot pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiih-he collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende. with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I/ Lehder purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insuratce; including interest and any other
charges Lender may impose in connection with the placement of the insutance, until the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may ke added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thas, the cosl of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acccpts and agree

s to the terms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Wilnesses:
(Seal)
Socorr . Reomero -Borrower
( r_ h (Seal)
CARLQS/ ROMERO® ** -Borrower
*+*Tha spouse Is signing for the sole
purpose of waiving hq&ne;feod
icghis herein proviaead.
L (Seal) g P {Seal)
«Borrower -Borrower
{(Scal) . (Scal)
-Borrower -Borrower
(Seal) _ {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,  COOK \ ‘ \ County ss:
1» Tt et enect

state do hereby certify that  Socorro L. Romero

Condio Qﬁyw« 0

, a Nolary Public in and for said county and

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

G:“en under my hand and official seal, this 11th day of March, 2005

~ e i

" [ ] |
BSTLV ST I ST A

My Commissic(s Expircs: l?l 771\[[,% /f} /\iW

Notary Public

Pt Reus g (PRt e i

"OFFICIA!

Hannelor:
Motary Public. Tooe .
¢ My Cammissic | -
LS |t g T
) [
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THE NORTH 2 FEET OF LOT 17 AND ALL OF LOT 16 IN BLOCK 4 IN JENNINGS SUBDIVISION OF LOT 2 IN
THE COUNTY CLERK'S SUBDIVISION OF THE EAST 3/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 1l1th day of March, 2005
and is incorporated  into and shall be deemed (o amend and supplement the Mortgage,
Deed 08 rust, or Security Deed (the "Security Instrument”) of the same date given by the

undersignes . (the "Borrower”) to securc the Borrower's  Adjustable  Rate Note (the "Note") to
American Home Mortgage Acceptancs, Inc.

>

{the "Lender™) of the) same date and covering the properly described  in the Securily
Instrurnent and located af

2220 N Laporte Ave, (Chicago, IL 63639
[Property Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S | INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o ne- covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CBANGES
The Note provides for an initial interest ratc of £.500 %. The Note
provides for changes in the interest rate and the monthly payments, as Lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imterest rate 1will pay may change on the first day of Bprily” 2010
and may change on that day cvery sixth month thereafter. Fach date on{which my interest
rate could change is called a "Change Date.”

’

DoOC $:319901 APPL #:0000778C97
MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable  during
Life of Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM
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{B) The Index

Beginning  with the first Change Date, my intercst rale will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month  U.S. dollar-denominated deposits  in the London
market, as published in The Wall Strect Journal . The most recent Index figure available as
of the first business day of she month immediately preceding  the month in which the Change
Date oceirts is called the "Current Index."

If the” Index is no longer available, the Note Holder will choose a new index which is
based upon tomparable information. The Notc Holder will give me notice of this choice.

(C) Calculatior. ~ of Changes

Before each “Chapge Date, the Note Holder will calculate my new interest  rate by
adding Five
percentage point(s) { 5,000 %) to the Current Index. The Note Holder will then
round the result of this adawion (o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated it Sestion  4(D) below, this rounded amount will be my new
interest rate until the next Change Dats,

The Note Holder will then deteriaiue’ the amount of the monthly payment that would be
sufficient to tepay the unpaid principal (that lam expecied to owe at the Change Date in full
on the maturity date at my new interest rile i1 substantially equal payments. The result of
this calculation will be the new amount of my monthiy parment.

(D) Limits on Interest Rate Changes
The interest rate 1am required to pay at the firs Change Date will not be greater than

11.500 % or less than 5 .000 %, Thercafter, my interest rate will
never be increased or decreased on any single Change Date by morte faan
One percentage poini(s) { 1.000 %) from the rate of

interest 1 have been paying for the preceding six months. My interest rate will never be
greater than 11.500 %,

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. T \ill pay the amoumt
of my new monthly payment beginning on the first menthly payment date “artzi the Change
Date untit the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to mc a notice  of any changes in my interest rale
and the amount of my montdly payment before the effective date of any change. The notice
will include  information  required Dby law 1o be given to me and also the title amd telephone
mumber of a person who will answer any question T may have regarding the notice.

DOC #:319902 APPL %:0000779097
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "nterest in the Property" means any legal or beneficial interest in
the Property, including, bul not limited to, those beneficial —interests transferred  in
bord for deed, coatract [for deed, installment sales conlract or escrow  apreement,
de intent of which s the transfer of title by Borrower at a future date to a
purciasar,

10 ~ilcor any part of the Property —or any Interest in the Property is sold or
transferzed / for if Borrower is nol a natural person and a beneficial  interest  in
Borrower ic sold. or transferred)  without Lender's prior written consent, Lender  may
requirc immedipie © payment in full of all sums secured by this Security Instrument.
However, this opzon shall not be exercised by Lender if such exercise  is prohibited
by Applicable Law Lender also shall not exercise  this option if: (a) Borrower
causes o be submitied to Lender information required by Leader to gvaluale  the
intended  iransferec as if a Lew loan were being made to the transferee;  and (1)
Lender reasonably  defermines that Lender's security will not be impaired by the
loan assumption and that the iz of a breach ol any covenanl 0f agreement  in this
Security Instrument is acceplable 10 Keurer.

To the exient permitted by Applicahle  Law, Lender may charge a reasonable
fee as a condition to Lender's conseit 0 the loan assumption.  Lender may also
requive the transferee  fo sign an  assuripiion agreement  that is acceptable o
Lender and that obligates  the transferee 1o  keep  all the promiscs and agrccments
made in the Notc and in this Security Instpungni,  Borrower will continue to be
obligated  under the Note and this Security <ipotrament unless  Lender releascs
Borrower in writing.

if Lender exercises the option to require immeriate) payment in full, Lender
shall give Borrower notice  of acceleration,  The notice ~shl provide a peried of not
less than 30 days from the date the notice is given in accorlance with Section 13
within which DBorrower —roust pay all sums secured by this SeCurity  Instrument. 1
Borrower lails lo pay these sums prior lo the expiration  of this period, Lender may
invoke any remedies permitled by this Security Instrument withdut) further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepls

contained in this Adjustable Rate Rider.

Socy/r. Romero

1

(Seal)
-Borrower

(Scal)
-Borrower

CARIOS ROMERO**~

*** Tha spouse Is signing for the eole

purpose of waiving hc_:mesteqcl
rights herein provided. (Seal)

-Borrower

e — (Seal)
-Borrower

DOC #:3199C4
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and agrees

to the terms and covenants

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

APPL #:0000772097
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-Borrower

(Scal)
-Borrower
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