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MORTSAGE

MAXIMUM LIEN. At no time shall the principal amount nf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyage, exceed the note amount of $530,000.00.

THIS MORTGAGE dated March 11, 2005, is made and executed oetween James R. Bogard and Raya D.
Bogard, husband and wife, whose address is 1020 Circle Ave., Foiest “ark, IL 60130 (referred to below as
"Grantor”} and COMMUNITY BANK OF OAK PARK RIVER FOREST, wnose address is 1001 LAKE STREET,
OAK PARK, IL 60301 (referred to below as "Lender"},

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraats, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, t0gether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easernerits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ix wtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

The North 50 feet of Lot 2 in Block 3 in Oliver M. Carson's Addition to Oak Park, being a Subdivision of
Lots 5 and 6 in Circuit Court Partition, being a Subdivision of the North 1/2 of the Southeast 1/4 of Section
6 and the Northwest 1/4 of the Southwest 1/4 of Section 5, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 743 N. East Ave., Oak Park, IL 60302. The Real
Property tax identification number is 16-06-409-010-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
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Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasanably satisfactory to Lender, to protect Lender's interest.

Duty to Protect-. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in aduition to those acts set forth above in this section, which from the character and use of the
Property are reasorab’'y necessary to protect and preserve the Property.

DUE ON SALE - CONSENT ¢7 LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Morigige upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property,-ur anv interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title o interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whethcr by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial intergst in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an intarest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events nrior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer seriic: charges levied against or on account of the
Property, and shall pay when due all claims for work done on or fsr services rendered or material furnished
to the Property. Grantor shall maintain the Property free of anv liers having priority over or equal to the
interest of Lender under this Mortgage, except for those liens speoi<ivally agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as furtiwr specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or_z'aim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Preparty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (7o} days after the lien
arises or, if a lien is filed, within fifteen (18) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.



0508048126 Page: 4 of 12

UNOFFICIAL COPY

Auadoid |29y 9yl Ul L0 189S 8SOUl UBYL JBLIO SBOUBIQWINOUS pUB SUdl| |[B JO B30 pue a3y ‘sjduis
sy ul Auadold 8yl 0} pi0oal Jo 8jlil 9|qelayiew pue poob spjoy joueln () :IBUI SIUBLEM JoJURIG Bl

:abeblio sIy)
10 1ed e sie Ayadold 9yl 4o diysiaumo o1 Buneas suoisiaold Buimolio) syl "31LIL 40 ISNIJIA ‘ALNVHHVM

‘pEY 9ABY PINOM 2SIMIBLI0 11 1BY) Apawual Aue ol 18pua Jeq 0] Se 0S 1{Nejep ay) Buund se paniisuod
aqg 10U ||Bys Jepua] Ag uoioe yons Auy “1nejap Aue JO 1UNODJE UO pBjIius ag Aew JapuaT yolym o} salpswial
Aue 10 siyBu Jaylo Aue 01 uonippe ul aq jleys ydesBeied sy ur o) paplaoid syybu eyl Csiunowe asayl
j0 wwewAhed ainoes |im osje abeblop eyl -Awiniew s8l0N Byl Je 3qeded pue anp aqg |IIM YIIYM 1usLAed
uoojeq B Se paleall aq (J) 40 910N Byl jo wial Buiuewss syl () 4o Adod eduRInsul a|qeadde Aue
jo wiey 8yl {1} J8yme Buunp enp swodaq 01 siuswAed Juswieisul Aue yum sjqeAed aq pue Bucwe psuoinlodde
aQ pue 210N 8yl JO 8ouelRq 8yl 01 pappe 8q (g) ‘puewsp uo ajgeded 8q (y) (Im ‘uondo s lapust 1e ‘pue
ssaupelgapu] ay;0 1ed e awodeq |m sasuadxe yons ||y loluels Ag luswAedal jo 81ep ayl 01 JepudT Aq pred
JO PaiuNnaul 81Bp 8Yl-wiol) 810N 9yl Japun pabieys eles ayl 1B jseialul Jeaq usyl |Im sasodind yons 1o} Japua
Ag pred Jo paunoul sasuadxa ||y 'S153191U) $,18pua’ 10010id 01 siendosdde aq 01 S3A3IRq JSpULT Jeyl uoHOE
Aue aye] ‘01 palnnbal 160U £11Ng ‘Aew J{BYSQ S,401UBID U0 JBpuaT Usyl ‘AlIdoid Ul Ul S153191UI S, JepuaT 108))e
Aj[eLIS1BW PInom ey} paoualiuiod si Buipssdsold Jo uonoe Aue §| "0s op Aew sapua uayl Aliadold 8yl o1 siedal
aew 01 (D) 4o ‘Auadoid 9ui Ho adueinsul pasinbal Aue spiaoid 01 {g) ‘SWIEJD JBLNC pue ‘S8dUBIqUINIUS
‘s1s0481UI A1LINDBS ‘Sudl] ‘Sexel Lo 1o daJ) Aladoid ayl deay o1 (y) s|igy Jojuel 4 "SIHNLIANIAXT S.HIANTT

-Jeadde ABw 81831910 § J0lURID SE 10lUeID) 0} pled ag
lleys spasooid Yons ‘ssaupalgapul aul for Ul luswAed Jsle spaadold Aue spjoy Japuaq §| *ssaupsaigapu]
ayl o eoueeq |edipuud ayy ol pandde.so.jeys ‘Aue JI “Japulewal ayl pue ‘1salajul peniode Aed 01
usy) ‘abeBuiowy syl Japun 1apua] 01 Buimo sunewe Aue Aed 03 18114 pasn aq {eys Auadold syl jo UOIRI0LSA
JO Jleda) 8yl 01 PBlIILULUICD 10U Sey Jopual yuidm pue 1diodal Jisyl Jale SABP (G| UM PasingsIp
u22Q 10U 8ABY Uolym spaaocoid Auy sbebiiopy S1U1 Janun 3nejap Ul 10U S| JOJUBID JI L0IBI01S) JO liedal jo
1509 9|qeuoseal 8y} J0) Spasacid 8yl woly Joluel atungwial Jo Aed ‘aunupuadxa yans Jo jooid Aloldeisies
uodn ‘|jeuys Japus] J8pua 01 AJojoeiSHES Jauuew B Ut sluawaacidw paAodsap o pebewep ayl
aoe|daJ Jo Jiedsl ||eys JoluelD ‘iedal pue UoEI0ISa) 01 spaanald eyl Ajdde 01 1082 Japuat J| ‘Auadoid ayy
10 Jiedas pue uoielosal 8yl Jo ‘Aladold ayr Bunosye usi| Aue o JusliAed ‘ssaupalqepu| 8yl JO UOLONPaY
sy} 01 spaaooid syl Ajdde pue @oueinsul Aue (0 speadoid Yl LIBL8) PUB 8AI808) ‘UOIIDB|E S J8pua Je ‘Aew
Japua ‘pasieduwl SI AJUNDBS S,JApUST 10U JO Jaylaypy  "ALensed aylqge sAep (G1) uealyy Ulym 0s op 0}
S|1e} JOJURID) JI SSO| 4O 400Jd @)ew Aew Jepua Q0 000'L$ Spasdxa JuawWaoe|dal o Jiedal Jo 1500 paleuLNse
ay1 j1 Aladoug au) o1 abewep Jo sSO| Aue Jo Japua] Ajiou Apdwodd [eysiiciueln) "spaadold Jo uonesddy

‘UBC 242 JO WJB) Yl 10} 20URINSL
4ONS UIBUIEW 01 pue ‘19puaT AQ paiinbal 8SIMIBYIO0 SB 10 ‘Welbold 8duBINSU| PCuUi4 [BUOEN 8y} Jopun 198
suwiy Asijod wnwixew ayy 01 dn ‘ueo| ayl Buunoas Auadold ayl uo suajj Joud Age puo UeO} BUL JO BJuRIR]
jediound predun Ny 8yl o} ‘esle piezey pooj) [e10ads e Ul paledo| sl Aladold Ayl 1P Jepusn Aq uanb
SI 82130U Jae SABp G UIUUM ‘9|ge|iRAR JI ‘BOURINSU| OO [B43PB4 UIBJUIBLU DUR UIRIGY L} saaibe Jojueln
‘gale plezey pooj |e1oads e se Aouaby juswebBeuely Aouablswg |esspad syl JO 4010810 w1 g peieubisap
poJe UB Wl paleso| ag Aladold |Eay Byl pnoys  Cuosiad Jsylo Aue U0 JUOJUEID O JNEJIL.JO UOISSILIO
o8 Aue Ag Aem Aue ul panedwl ag 1ou M 18pus] Jo Joae) ul aBeianod jeyl Buipiaold juawasiopus
ue apnjaul [jeys osje Aaijod aoueinsur yoeg ‘eoN0U Yons aAIB 01 ainjiey Jof AUjIGRI| §,J9INSUI AU JO JBWIRIOSID
Aue BuiuRIUOD 10U pue JapusT 0} 8oou uanuMm Joud sAep (Og) AMIYL JO WUNWIUIW & INOYHM Paysiumup
10 pajjeaurd ag 1ou im abessaco 1Byl uoneindis e BuiuEuod seunsul yoea Wol) 9bRIBA0D JO SILIYIISD
J9pUST 0} 1GAI[BP |BYS J01UBID Jepua] o) 8|qeldsooe Ajgeuoses) 8q ABW Se WO YINS Ul pue saluedwod
aoueJnsul 4ons AQ uslum 8Q |[BYS SIDI|Cd JBpUST JO 10AR} Ul 3sned sabebliow plepuels e im pue
‘asne|o 92UBINSUIND Aue 0 uoneoldde ploAe 0] JUSIDILNS JUNCWE Ue Ul Aladold B8y 8y} uo siuawascidul|
e BuiIBAOD BNBA 9|gRJNSUl Ny B8yl JOj SISBQ 1UAWaOE|de) B U0 SIUSWASIOPUS abEBIBADD PIPUBIXD
PIBPUEIS YIIM 80URINSUI Bllj j0 saonjod uleluiew pue 8indosd ||BUS JOJUBID "adueinsut jo adsueusiuiely

:abeblioy
sy Jo ued e ale Auadoig ayr Bunnsul o1 Bunejss suoisiaoid Buimopoy 8yl "JINYHNSNI IDVINVA ALHIdOHd

y obeg {panunuo)n) | BGGEOSZOL :ON ueoq
IDVOLHON




(508048126 Page: 5 of 12

UNOFFICIAL COPY

. MORTGAGE _
Loan No: 102563558 (Continued) Page 5

description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of ail persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance Witk Laws. Grantor warrants that the Property and Granter's use of the Property complies
with all existing upplicable laws, ordinances, and regulations of governmental authorities.

Survival of Promices All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution anz-delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such tine as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following pioyisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. I any proceeding In csademnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal part, in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in'the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender stich instruments and documentation as may be requested by
Lender from time to time to permit such participstior..

Application of Net Proceeds. If all or any pari.0f the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu sf.condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award'pc. applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the awa'? shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lencier in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ACTHORITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Mortgags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shaii,execute such documents in
addition to this Mortgage and take whatever other action is requested by tends: to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all ‘taxes. as described below,
together with all expenses incurred in recording, perfecting or ¢ontinuing this Morioage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registeiing this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below uniess Grantor either {1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

TP S
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had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Break Other Premises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in tn2 manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. ‘Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this vlortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made_<r furnished.,

Defective Collateralization. /This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any Cullateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any ass'gnment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under aiiy bankruptcy or insolvency laws by or against Grantor,

Taking of the Property. Any creditor or governmaiital agency tries to take any of the Property or any other
of Grantor's property in which Lender has a hien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with’ Lender, However, if Grantor disputes in good faith
whether the claim on which the taking of the Property.is. based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender wilp’'monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply

Breach of Other Agreement. Any breach by Grantor under tte terms of any other agreement between
Grantor and Lender that is not remedied within any grace perio< provided therein, including without
limitation any agreement concerning any indebtedness or other obligaius of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respcct to.any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option,may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligatioris aiising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures
the default within fifteen (15) days; or {2) if the cure requires more than fifteen (15) days, immediately
initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received .by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized over:ight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail posiane prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of forezlosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender’'s address, «as/shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this. Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose 7t the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender inforivied af all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more thar =iie Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to &ll Grantors. It will be Grautor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The folivwiriy miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this' Moitgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matte's covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing 'and' must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage aie“for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage

Governing Law. This Mortgage will be governed by and inierpretzd in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted b+ Lerder in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage <hail be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that eath Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lende’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exeicise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
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MORTGAGE
Loan No: 102563558 {Continued) Page 11

Note. The word "Note" means the promissory note dated March 11, 2005, in the original principal amount
of $530,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.500% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $530,000.00 plus interest on December 12, 2005. This payment due on December
12, 2005, will be for all principal and all accrued interest not yet paid. If the index increases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interest
rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated for
the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Mortgage
be more than/the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS
A VARIABLE INTEREST RATE.

Personal Properiy.” .The words "Personal Property” mean all equipment, fixtures, and other articies of
personal propertyiovy.or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with o'-accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; anu together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums)-{iom any sale or other disposition of the Property.

Property. The word "Property"” inéans collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Dzcuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarariies, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the/rdebtedness.

Rents. The word "Rents" means all present anckjumw
and other benefits derived from the Property. oo Al
TR D
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, issues, ravalties, profits,
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