UNOFFICIAL COPY
TS0 T0sE e | RO

TS S 4N 7"63

Clerk: This instrument prepared by and return to:

TAYLOR, BEAN & WHITAKER MORTGAGE CORP. Doci#: 0608033086
1417 NORTH MAGNOLIA AVENUE Eugene “Gene” Moore Fee: $74,00
OCALA, FLORIDA 34475 Cook County Recorder of Deeds

Date: 03/21/2005 00:24 AM Pg: 1 0f 9

JTLLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances) Lo Nember: 737356
_ MIN Number: 100029500007373594

A. BAERSON * 7PLE MORTGAGE is made on MARCH IS, 2005. The momgagor Y 1eéne J. BAERSON and Lawrence
g ! REXXRXYAFELLBXLEx EREXAXARRLKNK . monpages and warrants to TAYLOR,
BEAN & (wHITAKER MURTGAGE COKP. (the mutigagee/Lender) of 1417 NORTH MAGNOLIA
] AVENUE, O€aL*, FLORIDA 34475 1o secure the payment of Home Equity Line of Credit for
--// $104,000.00, plu s rest, the real estate described herein,
v In this Mizgage, the terms "you,” "your" and “yours” refer to the mortgagor(s). The terms "we,"
A~ "us” and "our” refer to the Lnder.

‘/’ "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for” Lender and Lender’s successors and assigns. MERS is the mortgagee
r under this Secerity Instrument, MFRS is organized and existing under the laws of Delaware, and has

an address and telephone number of P.0. 3ox 2026, Flint, M1 48501-2026, tel. (388) §79-MERS.

Pursuant to a Home Equity Line of Cridit Agreement dated the same date as this Mortgage
{"Agreement"), you may incur maximum ‘i paid loan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time to (ime up o tlie ma=’=um principal sum outstanding at any time of ONE,
HUNDRED FOUR THOUSAND AND 00/100ths Dolla s (U.S. $104,000.00). The Agreement provides
for a final scheduled installment due and payable nvttates-+han on MARCH 15, 2035. You agree that this
Mortgage shall continue to secure all sums now or heteaft.r advanced under the terms of the Agreement
including, without limitation, such sums that are advanced oy v's whether or not at the time the sums afe
advanced there is any principal sum cutstanding under the Agierurnt. The parties heteto intend that this
Mortgage shall secure unpaid balances, and all other amounts/dr to us hereunder and under the
Agreement.

This Morigage secires 10 ns: (a) the repayment of the dent eviderzed by the Agreement, with
interest, and all refinancings, renewals, extensions and modifications of (s Agreement; (b) the payment
of all other sums, with interest, advanced under this Mortgage o protect tiz-se-arity of this Mortgage;
and (¢} the performance of your covenants and agreements under this Mortgage 2! 0'e Agreement. For
this purpose and in consideration of the debt, you do hereby mortgage, grant and cuave; i 2AERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and - =igns.of MERS
the following described property located in Cook County, Tlinois:

Bercower atials
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

which has e address of 17 Wellesley
Nzethbrook . Illinois 60062 {"Property Address"),

T(SETHER WITH all the improvements now or hereafter erected on the property, and all
easer.nts. rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and adwitisos shall also be covered by this Mortgage, Al of the foregoing is referred to in this Mortgage
as the "Properys” Borrower understands and agrees that MERS holds only legal title to the interests
gramted by Borr-wer in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Londzr and Lender’s successors and assigns) has the right: to exercise any or all of those
interests, includiag, but not limited to, the right to foreciose and seli the Property; and to take any action
required of Lender tncluaing, bt not limited to, releasing and canceling this Security Instrument.

YOU COVENANT that yu ar: lawfully seized of the estate hereby conveyed and have the right w
mortgage, grant and convey the Freperty and that the Property is unencumbered, except for encumbrances
of record. You warrant and will def>nd generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and C‘her Charges. You shall pay when due the principal of
and interest owing under the Agreement and all ofuer charges due hereander and duc under the
Agreement.

2. Application of Payments. Unless applicable law pruvid s stherwise, all payments received by
us under the Agreement and Section 1 shall be applied by us as provider in the Agreement.

3. Prior Mortgages; Charges; Liens. You shall perform all of jour obligations under any
mortgage, deed of trust or other security instruments with a lien which hs pricrity over this Morigage,
including your covenants to make payments when due. You shall pay aitaxes, assessments, charges,
fines and impositions attributable to the Property which may auain priorily Lver this Mortgage, and
leasehold payments or ground rents, if any. Upon our request, you shall promptly Suriih 1o us all notices
of amouns to be paid under this paragraph and receipts evidencing any such paymens y7.a make directly.
You shall promptly discharge any lien (other than a lien disclosed to us in your applicatin of in any title
report we obtained) which has priority over this Morigage.

Borrower [mitials
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We specifically Teserve to ourselves and our successots and assigns the unilateral right o requite, upon
notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of
the yearly raxes, and assessments (including condominium and ptanned unit development assessments, if
any) which may atin priority over this Mortgage and grousnd rents on the Property, if any, plus
one-twelfth (1/12) of yearly premium installments for hazard and mortgage insurance, all as we
reasonably estimate initially and from time to time, as allowed by and in accordance with applicable Jaw.

4. Hazard Insurance. You shall keep the Property incured against logs by fire, hazards included within
the term “extended coverage” and any other hazards, including floods or flocding, for which we require
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You
may choose any insurer reasorably acceptable to us. Insurance policies and renewals shal? be acceptable
to us and shall include a standard mortgages clause. If we require, you shall promptly give us all receipts
of paid premiums and repewal notices. Unless you provide us with evidence of the insurance coverage
required by your agreement with us, we may purchase insurance at your expense o protect our inferests in
the Property in accordance with the provisions in Section 6. This insurance may, but need not, protect
vour inferests. You understand and agree that any coverage we purchase may cover only our interest in
tz Property and may not cover your ineerest in the Property o any personal property thercin, The
woverage that we purchase may not pay any claim that you make or any claim that is made against you in
sonnection with the Property. You may later cancel any insurance purchased by us, but only after
prividiag us with evidence that you have obtained insurance as required by our agreement. If we
purciass tsurance for the Property, you will be responsible for the costs of that insurance, including
interSst.»idany other charges we may tmpose in connection with the placement of the insurance, unt! the
effective cateof the cancellation or expiration of the insurance. The costs of the insurance may be added
o your total wuts'-nding balance or obligation. The costs of the insurance may be more than the cost of
insurance you m:y b able to obtain on your own.

You shall prompuy notifv the insurer and us of any loss. We may make proof of loss if you do not
promptly do so.

We may also, at our opticn and ~n your behalf, adjust and compromise any claims under the insurance,
give releases or acquittances 1o ne in: urance company in connection with the settlement of any claim and
collect and receive insurance procesds.  You appoint ug as your attorney-in-fact to do all of the
foregoing, which appointment you (nde stand and agree is irrevocable, coupled with ap intetest with full
power of substitution and shall not be arre.ed by your subsequent disability or incompetence,

Insurance proceeds shalf be applied to rest. s or tepait the Property damaged, if iestoration vr 1epair is
cconomically feasible and our security woul! not = lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Mortgage, wheth(r or not then due, with any excess paid to you. If you
abandon the Property, or do not answer within 32 days cur notice to you that the insurer has offered to
settie a claim, then we may collect and vse the procee fs tr repair or restore the Property or 1o pay sums
secured by this Mortgage, whether or not then due. The 2U-dzy period will begin when notice is given.
Any application of proceeds to principal shall not require us woax*lad or postpone the due date of monthly
payments or change the amount of monthly paymems. If we icedre the Property at a forced sale
following your default, your right to any insurance proceeds result’ag ‘rom damage to the Property prior
o the acquisition shall pass to us to the extent of the sums secured by s Mortgage immediately prior o
the acquisition,

You shall not permit any condition to exist on the Property which would. ininy way, invalidate the
Insurance coverage on the Property.

Borrower [nitials
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5. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, damage or substantialty change the Property, allow the Property to
deteriorate, of commit waste. You shall be in default if any forfeiture action or proceeding, whether civit
or criminal, is begun that in our good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Mortgage or our security interest. You may cure such a default,
as provided in Section 17, by causing the action or proceeding to be dismissed with a ruling that, in our
good faith determination, precludes forfeiture of your interest in the Property or other material impairment
of the lien created by this Mortgage or our security interest. You shall aiso be in default if you, during
the loan application process, gave materially false or inaccurate information or statements to us (or failed
to provide us with any material information} in connection with the loan evidenced by the Agreement,
inchuding, but not limited to, representations concerning your occupancy of the Property as a principal
residence. If this Mortgage is on a leasehold, you shall comply with the fease. If you acquire fee title to
the Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

6. Protection of Qur Rights in the Property; Mortgage Insurance. If you fail to perform the
¢ovenants and apreements contained in this Mortgage, or there is a legal proceeding that may significantly
wfect our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
funigiture or to enforce laws or regulations), then we may do, and pay for, anything necessary to protect
th. Property’s value and our rights in the Property. OQur actions may include paying any sums secured by
a8 L wiich has priority over this Mortgage or any advance under the Agreemtient or this Mortgage,
appeating’ in.court, paying reasonable attorney’s fees, paying any sums which you are required to pay
under thil 4.rigage and entering on the Property to make repairs. We do not have to take any action we
are permitted 40 <ke under this paragraph. Any amounts we pay under this paragraph shafl become
additional debts you owe us and shall be secured by this Mortgage. These amounts shall bear interest
from the dishurgen <. date at the rate established under the Agreement and shail be payable, with interest,
upon our request. If wo-required mortgage insurance as a condition of making the joan secured by this
Mortgage, you shall pay oo premiums for sach insurance untl such time as the requirement for the
insurance terminates.

7. Inspection. We may =nter and inspect the Propesty at any reasonable time and upon reasonable
notice.

8. Condemnation. The proceels Of “any award for damages, direct or consequential, in
conmection with any condemnation or other tra'ug of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shal be paid to us. If the Property is abandoned, or if, after
notice by us to you that the condemnor offers to 11ake a1 award or settle a claim for damages, you fail to
respond 1o us within 30 days after the date the nouia= fogiven, we are authorized to collect and apply the
proceeds, at our option, either to restoration or repair of the Property or to the sums secured by this
Mortgage, whether or not then due. Unless we and yor othirwise agree in writing, any application of
proceeds to principal shatl not extend or postpone the due dat of s monthly payments payable under the
Agreement and Section 1 or change the amount of such payments,

Y. You Are Not Keleased; Forbesrance by Us Nota Waive | Lixtension of ime for payment or
modification of amortization of the sums secured by this Mortgage grintes by us to any of your
successors in imterest shall not operate to release your liability or the [iabilin, of your successors in
interest. We shall not be required to commence proceedings against any succ<sesz.in interest, refuse to
extend time for payment or otherwise modify amortization of the sums secured. sv.this Mortgage by
reason of any demand made by you or your successors in interest. Our forbeararce im/exercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

Borrower buitials
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10.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this Morigage but does not
execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey such person's
interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to pay all
other sums secured by this Morgage; and (c) agrees that we and anyone else who signs this Mortgage
may agree to extend, modify, forbear or make any accommodationg regarding the terms of this Mortgage
or the Agreement without such person's consent.

11.  Loan Charges, If the loan secured by this Mortgage is subject fo a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary io reduce the charge to the permitted limit; and (b} aiy sums already
collected from you which exceed permitted limits will be refunded to you. We may choose to make this
wefund by reducing the principal owed under the Agreement or by making a direct payment to you, If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
“uarge under the Agreement.

177 Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage
shall” aeptivered or mailed by first class mail to the Property Address or any other address you designate
by notice tG us. Unless otherwise required by law, any notice to us shall be given by first class mail to
our address ciate’” above or any ether address we designate by notice to you. Any notice provided for in
this Mortgage stall e deerned to have been given to you or us when given as provided in this paragraph.

13.  Governing Yiaw) Severability, The interpretation and enforcement of this Mortgage shall be
governed by the law f<pe jurisdiction in which the Property s located, except as preempted by faderal
law. In the event that any provis’zieor clause of this Mortgage or the Agreement conflicts with applicable
law, such conflict shall not affict other provisions of this Mortgage or the Agreement which can be given
effect without the conflicting provisivii. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

14, Transfer of the Droperty. If 2. i any part of the Property or any intcrest in it is sold or
transterred without our prior written consent, ‘¥e ma;-at our option, require immediate payment in full of
all sums secured by this Mortgage. However, his option shall mot be exercised by us if exercise is
peohibited by federal law as of the date of this Mortgage

15. Sale of Apreement; Change of Loan Service . Tiie Agreement or z pariial interest in the
Agreement {together with this Mortgage) may be sold one ursior times without prior notice to you. A
sale may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Agreement and this Mortgage There alsn may he oma or more changes of the T aan
Servicer unrelated to the sale of the Agreement. If there is a chauge of th=-Toan Servicer, you will be
given written motice of the change as required by applicable law. Th( notic: will state the name and
address of the new Loan Servicer and the address to which payments should va-msge. The notice will also
contain any information required by applicable law.

-~

| A
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16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of Hazardous Substances in
quantities that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property. You shall promptly give us written notice of any investigation, claim, demand, lawsuit or
other artinn by any governmental ox regulatory agency or private party involving the Property and any
Hazardons Substance ot Environmental Law of which you have actual knowledge. If you learn or are
notified by any government or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary remedial
actions in accordance with Environmental Law. As used in this Mongage, "Hazardous Substances” are
those substances defined as toxic or hazardous substances by Environmental Law and the following
substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this Mortgage, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to heaith, satety or environmental protection.

17, Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
or this "Mortgage is not made when it is due; (2) we discover that you have committed fraud or made a
material rsrepresentation in connection with the Agreement; or (3) you take any action or fail to take
any actior thit adversely affects our security for the Agreement or any right we have in the Property. If
a default oerls {other thap under paragraph 14 hereof, unless applicable law provides otherwise), we
will give you n-dc specifying: (a} the default; {b) the action required to cure the default; (c) a date, not
less than 30 daye P.um the date the notice is given to you, by which the defonlt must be cured; and (d)
that failure to cure the J-fault on or before the date specified in the notice may result in acceleration of
the sums secured by ius .J-iigage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inforr. you of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nop xistence of a default or any other defense you may have to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, we, at our option,
may declare all of the sums secured oy t 1is Mortgage to be immediately due and payable without further
demand and may foreclose this Morigrge Dy judicial proceeding. We shall be entitled fo collect in such
proceeding all expenses of foreclosure, = »uing, but not limited to, reasonable attorneys’ fees as
permitied by applicable law, but not to ¢x eed 20% of the amouvnt decreed for principal and interest
(which fees shall be allowed and paid as part 7. tue decree of judgment), and costs of documentary
evidence, abstracis and title reports,

18. Discontinuance of Enforcement. Notwithstax2ins our acceleration of the sums secured by this
Mortgage under the provisions of Section 17, we may, i cur/so'z discretion and upon such conditions as
we in our sole discretion determine, discomtinue any proccediegs begun to enforce the terms of this
Mortgage.

19. Release. Upon your requesi and payment of all sums secursi by this Mortgage, we shall
release this Mortgage,

20, Additional Charges. You agree to pay reasonable charges as alloved )y law in connection
with the servicing of this loan including, withowt limitation, the costs of obuainiug i= searches and
subordinations. Provided, however, that nothing contained in this section is intended < <iea’e and shall
not be construed to create any duty or obligation by us to perform any such zct, er fo executs ot Consent
o amy such transaction or matter. except a release of the Mortgage upon full repgyment of all sums
securad thereby.

HC# 39486v2 - ILLINOIS (10/04) &
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1.  Waiver. No waiver by us at any time of any term, provision or covenant contained in this
Mortgage or in the note secured hereby shall be deemed to be or construed as a waiver of any other term,
provision or covenant or of the same term, provision: or covenant at any other time.

22.  Waiver of Homestead. You waive all right of homestead exemption in the Property.

23.  Riders to this Mortgage. If one or more riders are executad hy you and recorded fnpether

with this Mortgage, the covenants and agreements of each such rider shall be imcorporated into and shall

amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this
Mortgage.

LI Condominium Rider (Z'1-4 Family Rider

X Planned Unit Development Rider O Other(s) (specify)

Y _ZIGNING BELOW, you accept and agree to the terms and covenants contained in this Mortgage and
in (my “sd2r(s) executed by you and recorded with it.

Signed, sca'cd ond delivered in the presence of:

(Seald

{Seal)

{Seal)

(Seal)

HC# 38486v3 - ILLINOIS (10/04) -7
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ACKNOWLEDGMENT
STATE OF ILLINOIS, )
) ss.
County of Cook )

1 ’TCSt.’.q’)lp Lo (K lmgy, a Notary Public in and for said county and state, do hereby
certify that YLawrence A. Baerson and Arlene J, Baerson , HUSBAND And WIFE AS JOINT TENANTS,
is personally known to me to be the same person(s) whose name(s) [is/are] subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that [he/shethe signed and

delivered the said instrument as [his/herl@ free voluntary act, for the uses purposes therein set
forth.

- tj oy /
Given under my hand and official seal this I <,' ,.7ay of '7> y 2 f

g

Notary Pubfic, _ —
Cougzﬂimis. ool
My mission expires:

[SEAL]

JOFFICIAL SEAL

JOSEPH W, KURNE
Notary Public

state of fnois

.
ay GComm Expires 07/0¢

Borrawer Initl
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% S5T5070543 ASC

STREET ADDRESS: 77 WESLEY

CITY: NORTHBROOK COUNTY: COCK
TAX NUMBER: 04-06-112-0980-0000

LEGAL DESCRIPTION:

UNIT 58 IN LOT 2% LEGALLY DESCRIBED AS FOLLOWS: LOT 25 (EXCEPT THE NORTHEASTERLY
86.66 FEET THEPEOF) IN THE IVY CLUB OF NORTHBROOK, BEING A SUBDIVISION OF PART
OF THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EARST OF THE
THIRD PRINCIPAL MIRIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED NOVEMBER 25,
1996, AS DOCUMENT 95895430, IN COOK COUNTY, ILLIONIS.

LEGALD RSS 03/10/05



