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DEFINITIONS
3.
Words used in multiple sections of this document a‘e defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is dated March 1 : 2005
together with all Riders to this document.

(B) "Borrower"is LOIS L HARRIS, A WIDOW AND BOY SINCE REMARRIED
AND REGINALD HARRIS, AS JOINT <SNANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Town and Country Credit Corp.

Lenderis a Corporation
organized and cxisting under the laws of Delaware
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Lender's address is 2010 Main St., Suite 800 Irvine, CA 92614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Mareh 1, 2005
The Note states that Borrower owes Lender sixty thousand and 00/100

Dollars
(US.5 60,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than April 1, 2035

(E)

"Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

®

due
(G

"Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
undsr the Note, and all sums due under this Security Instrument, plus interest.
"Riders"' means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to Le.crecuted by Borrower [check box as applicable]:

(H)

ord]

L] Adjustable Rato-Kider [ Condominium Rider [ 1 Second Home Rider
[]
[]

1 VA Rider L] Biweekly Payment Rider [] Other(s) [specify]

Balloon Rider [_] Planned Unit Development Rider |_] 1-4 Family Rider

"Applicable Law" means all confrolling applicable federal, state and local statutes, regulations,

nances and administrative rules and orders (that have the effect of law}) as well as all applicable final,

non-appealable judicial opinions.

(D

'"Community Association Dues, Fees, ari Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or fie Pivperty by a condominium association, homeowners

4880

)

ciation or similar organization. ' o
'Electronic Funds Transfer" means any transfer 4t Tunds, other than a transaction originated by check,

draft, or similar paper instrument, which is initiated thiough an clectronic terminal, telephonic instrument,

oIl
ace(

puter, or magnetic tape so as to order, instruct, or auitovize a financial institution to debit or credit an
unt, Such term includes, but is not limited to, pointofisale transfers, automated teller machine

transactions, transfers initiated by telephone, wire transfers, and avromated clearinghouse transfers.

X)
L)
by a
dam
Proj
valu
M)
the 1

(N)
Noty

(0)

0T 4]
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"Escrow Items' means those items that are described in Section 3 )
"Miscellaneous Proceeds” means any compensation, settlemeni. award of damages, or proceeds paid
ny third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)

age o, or destruction of, the Property; (ii) condemnation or other taiing of all or any part of the
verty; (111) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the

¢ and/or condition of the Property. _ ]

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauk on,
Loan,

"Periodic Payment" means the regularly scheduled amount due for (i) principal and fus<est under the
, plus (ii) any amounts under Section 3 of this Security Instrument. _
"RESPA" mecans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 e s¢v.) and its
y additional or successor legislation or regulation that govermns the same subject matter. As used in this
rity Instrument, "RESPA" refers to all requirements and restrictions that are mmposed 1 regard to a

erally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
r RESPA.

1mpf,menting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from @m0 time,
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"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thi

s Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and

mofifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Seq

urity Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):
Legal Pascription Attached Hereto and Made a Part Hereof.

Parcel ID Number: 17-07-329-01§-0000 which currently has the address of
2219 W WARREN BLVD [Street]
Chicago [Cityly.llinois 60612 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o fire property, and all easements,

appurtenances, aud fixtures now or hereafier a part of the property. All replacenats and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred to in this Secerity Instrument as the
"Property."

the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
right to mortgage, grant and convey the Property and that the Property is unencumbersd except for

encumbrances of record. Borrower warrants and will defend generally the title to the Propeit against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and toramiform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

AMS|

L

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Initia
IL ©a311) Page 3 of 15 i ' Form 3014 1/01
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Legal Description

THE EAST HALF ON SUB LOT 4 IN SMALL AND OTHERS SUBDIVISION OF LOTS 43 TO 49 AND 72 TO 78 ALL

INCLUSIVE IN BLOCK 58 IN THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 7 TOWNSHIP 39 NORTH RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

A A T R a2 s Vel e e e S 4 m s s e o o
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring thes"Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tii¢ future, but Lender is not obligated to apply such payments at the time such payments are
acqepted. If each Z'eriodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. “ender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower.ausz not do so within a reasonable period of time, Lender shall cither apply such funds
or return them to Borrovier. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note irimiediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future agamst Leuder shall relieve Borrower from making payments due under the Note and
this Security Instrument or perfoiriing the covenants and agreements secured by this Security Instrument.

2. Application of Payments oi Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the eraer in which it became due. Any remaining amounts shall be
applied first to late charges, second to any-ot*er amounts due under this Security Instrument, and then to
rednce the principal balance of the Note.

If Lender receives a payment from Borrower fur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payircit may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsiandiag, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and ta the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymerit iz #pplied to the full payment of one or more
Periodic Payments, such excess may be applied to any latc c¢na.ges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described iitie Note,

Any application of payments, insurance proceeds, or Miscellancous Pmceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of tlie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the| Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Secimty Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Propé:ty, if any; (c) premiums
for|any and all insurance required by Lender under Section 5; and (d) Morigage [nsurarcc-premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Iisurance premiums in
accprdance with the provisions of Section 10. These items are called "Escrow liems." At-0rgination or at
any time during the term of the Loan, Lender may require that Community Association Dnes, Fees, and
Asgessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall he an Escrow
Itern. Borrower shall promptly furmish 1o Lender all notices of amounts to be paid under this Section.
Bomower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the|Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
ent of Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the|waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Fuuds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the| Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Cstaates of expenditures of future Escrow Items or otherwise in accordance with Applicable

required by RESPA.
If there is a surplus of Funds held it “scrow, as defined under RESPA, Lender shall account to

der the amount necessary to make up the shortags 1) accordance with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds heid i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali zav to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Jostrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees,-and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the m=iner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lier. in a manner acceptable
to Lender, but only so long as Borrower 1s performlng such agreement; (b) contests the lien in good farth by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinuz ojerate to prevent
the| enforcement of the lien while those proceedings arc pending, but only until sucn proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suosrdinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 1ien which
canl attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

AMBIL 311 Page 5 of 13 Form 3014 1/01
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
instrance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
cerfification and tracking services; or (b) a one-time charge for flood zone determination and certification
seryices and subsequent charges each time remappings or similar changes occur which reasonably might
affect svon Cetermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by #ic Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrowe> foils to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendeds)option and Borrower's expense. Lender is under no obligation to purchase any
particular type or aniovid of coverage. Therefore, such coverage shall cover Lender, but might or might not
tect Borrower, Borrowe.'s equity in the Property, or the contents of the Property, against any risk, hazard
liability and might-provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ot the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ohtained. Any amounts disbursed by Lender under this Section 5 shall
bedome additional debt of Borrowe: secired by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymerit.

All insurance policies required by Lende: and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lerder shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompiiy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurzase coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal'include a standard mortgage clause and shall
e Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to'th: insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or zeyair is economically feasible and
Lender's security is not lessened. During such repair and restoration perica.-izender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspecticn shall be undertaken
pramptly. Lender may disburse proceeds for the repairs and restoration in a single-payment or in a series of
pragress payments as the work is completed. Unless an agreement is made in writilg o1 Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required w puy Borrower any
interest or eanings on such proceeds. Fees for public adjusters, or other third parties, retainer hy Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If (he restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance procet:az shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

4
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
notfto exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Nofe or this Security Instrament, whether or not then due.

6. Occupancy. Bormrower shall occupy, establish, and use the Property as Borrower's principal
dence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwis¢ agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's control.

7. Prescrvition, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or conmit waste on the Property.

cther or not Duscower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property-frois deteriorating or decreasing in value due to its condition. Unless it 15 determined
pursuant to Section 5 tha repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to"avoid further deterioration or damage. If insurance or condemmation proceeds are
paid in connection with damagg i, or the taking of, the Property, Borrower shall be responsible for repainng
or restoring the Property only-if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoratioa in a single payment or in a series of progress payments as the work 1s
completed. If the msurance or concemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's ¢olization for the completion of such repair or restoration.

Lender or its agent may make reasoneble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iitstior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such ¢n interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal. be in default 1f, during the Loan application process,
Borrower or any persons or enlities acting at the direciion of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccuratc information or statements to Lender (or failed to
pravide Lender with material information) in connection wiinthe Loan. Material representations include, but
are not limited to, representations concerning Borrower's oceypicy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and-ights Under this Security Instrument. If
(a)| Borrower fails to perform the covenants and agreements contam.:d in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest iz the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a len which may attain priority over this Security Instupsent or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do-and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property ana righits under this Secarity
[nstrument, including protecting and/or assessing the value of the Property, and securing-and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonavie aftorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, mcluding itssecured position
in |2 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering tie Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or oft” Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized

under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
ursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Barrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the| Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
sublstantial’y cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o, Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by lucader. IT substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue {o pay to Lender the amount of the separately designated payments that were due when the
instrance coversge ceased to be in effect. Lender will accept, use and retain thesc payments 4s a
refundable loss ieserve in lien of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
no(withstanding the-fact-that the Loan is ultimately paid in full, and Lender shall not be required to pay
Bofrower any interest or-¢amings on such loss reserve. Lender can no longer require loss reserve payments if
Martgage Insurance cover2ge (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becumes available, is obtaned, and Lender requires scparatcly designated
payments toward the premiums sor Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Puizower was required to make separately designated payments toward
the premiums for Mortgage Insuraice, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a nod-rfundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wivien agreement between Borrower and Lender providing for such
termination or until termination is required &y /pplicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided ir. the Note,

Mortgage Insurance reimburses Lender (or auy ¢ itity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed-Bomrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sych insurance in force from time to time, and may
enler into agreements with other parties that share or madity their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the merigage insurer and the other party (or parties) to
thgse agreements. These agreements may require the mortgage jasurer to make payments using any source
of|funds that the mortgage insurer may have available (whichiay include funds obtained from Mortgage
[nsurance premiumnis).

As a result of these agreements, Lender, any purchaser of the Note another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly o~ indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for-Muitzage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suClh agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of tiie premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower hzs agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iz<r<ase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rétend.

(b) Any such agreements will not affect the rights Borrower has - if any - witk respect to the
ortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. Tieve rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
y Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
V
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durin
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Progeeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order previded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applird t the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bowrwer.

In the eveni-ofa partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property-un:zediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumns secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vabis; unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be, reduced by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided Uy, (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in zaluc. Any balance shall be paid to Borrower.

In the event of a partial taking, agstriction, or loss in value of the Property in which the fair market
value of the Property immediately before ifie partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writiiig, the Miscellaneous Proceeds shall be applied to the sums
secnred by this Security Instrument whether or not/the cums are then due.

If the Property is abandoned by Borrower, ot if; »{er notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ar award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the t.ofice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or reprurof the Property or to the sums secured by
this ‘Security Instrument, whether or not then due. "Opposiag Party" means the third party that owes
Bofrower Miscellaneous Proceeds or the party against whom-Zorrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, wheter <ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mate; 12l impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure srch 4 defuult and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceediag to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitre of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for| damages that arc attributable to the impairment of Lender's interest in the Property ar¢ hereby assigned
and shall be paid to Lender.

All Miscellancons Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the yime for
payment or modification of amortization of the sums secured by this Security Instrument granted vy Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any| Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
15 of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any| accor:modations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject t5 tae provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiigations undér this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's riglts-ond benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticns 2ad liability under this Security Instument unless Lender agrees io such release m
wriling. The covenants g agreements of this Security Tnstrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendcr may charge Borrower fees for services performed in connection with
Borrower's default, for the puzpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchuiding, but st imited to, attomeys' fees, property inspection and valuation fees. In
regard to any other fces, the absence of express authority i this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secunty Instrument or by Applicable Law.

If the Loan is subject 1o a law which s¢rsmaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orto-be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreacy ollected from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choosé +6 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. i a refund reduces principal, the reduction will
be freated as a partial prepayment without any prepayment citz. ge (whether or not a prepayment charge is
pravided for under the Note). Borrower's acceptance of any/such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower mighi have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security ipsumment shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily elivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute s tice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Eroperty Address uniess
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's change of
address, then Borrower shall only report a change of address through that specified procedvzc. There may be
only one designated notice address under this Security [nstrument at any one fime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated nerein unless
Lender has designated another address by notice to Borrower. Any notice in connection with (s Security
Inatrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
licable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not|affect other provisions of this Security Instrument or the Note which can be given effect without the
icting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actiops

17 Buzrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Trapsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial inerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of4nz Property or any Interest in the Property is sold or transferred (or if Borrower is
not| a natural person and /2-veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may Tequire immediate payment in full of all sums secured by this Security
Tnstrument. However, this opiio shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option,.Lender shall give Borrower natice of acceleration. The notice shall

pravide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecurcd by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, L ender may invoke any remedies permitted by this Security
ment without further notice or demand on Berover.
19. Borrower's Right to Reinstate After-Asceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property rurzuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the «exmination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Yhose conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrurscnt and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrec.uents; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rénscuable attomeys' fees, property
ingpection and valuation fees, and other fees incurred for the purpose ol prevecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such acticri-as Lender may reasonably
require to assure that Lender's interest in the Property and rights under tiiis Security Instrument, and
Bdrrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as| otherwise provided under Applicable Law. Lender may require that Borrower pay sach reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) casby (7 money order,
(¢} certified check, bank check, treasurer's check or cashier's check, provided any such checkis drawn upon
institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic
nds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby
shall remain fully effective as if no acceleration had occurred. Howeve, this right to reinstate shall not apply
in|the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest n the
(together with this Security Instrument) can be sold one or more times without prior notice (o
Rorfower, A sale might result in a change in the entity (known as the "Loan Servicer" ) that collects Periodic
Pavinents duc under the Note and this Security Instrument and performs other mortgage loan servicing
oblizations under the Note, this Security Instrurnent, and Applicable Law. There also might be one or more
changes of the Loan Servicer umrolated to a sale of the Note. If there is a change of the Loan Servicer,
ower will be given written notice of the change which will state the name and address of the new Loan
icer, the address to which payments should be made and any other information RESPA requires in
ection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is setviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remiain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Nei‘aer Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
indjvidual tigant or the member of a class) that arises from the other party's actions pursuant o this
Sequrity Instrment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this-3svurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given it ceinpiiance with the requircments of Section 15) of such alleged breach and atforded the
other party hereto arsasenable period after the giving of such nofice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to-catisty the notice and opportunity to take corrective action provisions of this
Section 20,

31, Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ot flammable or toxic petroleum products, t0xic pesticides and
hetbicides, volatile solvents, materials comazmg asbestos or formaidehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defiisd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribuic t4, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, uie disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; i or in the Property. Borrower shall not do,
ndr allow anyone clse to do, anything affecting the Property (7). that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiuch, dze.10 the presence, use, or release of a
Hhzardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propesty-of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
Property (including, but not Jimited to, hazardous substances in Consumicy rioducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvng the Property and any
azardous Substance or Environmental Law of which Borrower has actual “knowledge, (b) any
vironmental Condition, including but not limited to, any spilling, leaking, dischaige celease or threat of
lease of any Hazardous Substance, and (c) any condinon caused by the presence, «se or release of a
azardous Substance which adversely affects the vatue of the Property. If Borrower learns; o7 is notified by
1y governmental or regulatory authority, or any private party, that any removal or other remedizion of any
azardous Substance affecting the Property is necessary, Borrower shall promptly take all nmecessary
\medial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)

the
the

defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
otice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by
this|Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

fu

er inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosnré proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration

and
opti
furt
enti
but

foreclospre. If the default is not cured on or before the date specified in the notice, Lender at its
on may require immediate payment in full of all sums secured by this Security Instrument without
her demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
tled to collect a's expenses incurred in pursuing the remedies provided in this Section 22, including,
not limited to, rezsov:ble attorneys' fees and costs of title evidence.

23. Release. Upon paymezt of all sums secured by this Security Instrument, Lender shall rclease this

Security Instrument. Borrowei-shail pay any recordation costs. Lender may charge Borrower a fee for

relg

asing this Security Instrument, but unly if the fee is paid to a third party for services rendered and the

charging of the fee is permitied under-Aprlicable Law.

24. Waiver of Homestead. In accordarcs with Tlineis law, the Borrower hereby releases and waives

all rights under and by virtue of the Ilinois honestead excmption laws.

25. Placement of Collateral Protection Insurz.ace. Unless Borrower provides Lender with evidence

of Lhe insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,

protect Borrower's interests. The coverage that Lender puicliascs may not pay any claim that Borrower

makes or any claim that is made against Borrower in connesi:on with the collateral. Borrower may later

can

cel any insurance purchased by Lender, but only after providing encer with evidence that Borrower has

obtained insurance as required by Borrower's and Lender's agreement. }{ Jzender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; including interest and any other

chiarges Lender may impose in connection with the placement of the insurancs, aaril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be Aded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more (han i, cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rider execuied by Borrower and recorded with it.

i‘%ﬁ %/4%, (Seal)

Lois L Harris -Borrower

W L o lial ﬁaxm (Seal)

ey .
regﬁ\na1(d harris -Borrower
= (Seal) (Seal)
Dotrower -Borrower
(Seal) 7)) (Seal}
-Borrower -Borrower
(Seal) o (Secal)
-Borrower -Borrower
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a Notary

iic in and for saidicounty and Tn said state, hereby certify that
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Commission Expires;

§  ASHLEY

3§ MYComm
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NOTARY Puggc - STATE OF ILLINOIS
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Nota:

Given under my haia and official seal of this b/ | /06

sonally known to me to be the same person(s) whose name(s) subscribed to the foregoing
rument, apneared before me this day in person, and acknowledged that he/she/they signed
i delivered «nesid instrument as his/her/their free and voluntary act, for the uses and
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