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MORTGAGE
DEFINITIONS
Words used in multiple scctions of this document-are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words asad in this docuinent are also provided in Section 16.
(A) "Security Instrument'’ means this document, whickis dated ... .. 03/ 11/2009}} .................................... , together

with all Riders to this document.

................................................................................................................................................... Bor
rower is the mortgagor under this Security Instrument. . _' . ‘3
(C) "Lender" is CHARTER ONF BANK, N.A. SR SR
Lender is a corporation organized and existing under the laws of the United states of America. e
Lender s address is:

CHARTER ONE BANK, N.A. 1215 Superior Avenue EV950 Cleveland/OH 44114

Lender is the morigagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated BRI = MR0NS . The Note
states that Borrower owes Lender ... Sixty Thousand and ne/108, ... Dollars

(U.s ... § 60000.00 ) plus interest. Borrower has promised to pay this debt in reguier Periodic Payments and to pay
the debt in tull not later than 240, months from the date of disbursement.

(E) "Property" means the property fhat is described below under the heading " Transier of Rights-ici the Property.”

(F) "Loan" means the debt gvidenced by the Note, plus interest. any prepayment charges and Jate checges due under the
Note, and all sums due under this Security Tnstrument, plus mterest.

(G) "Riders” means ail Riders to this Security Insirument that are executed by Borrower. The following Rilers are to be
executed by Borrower {check box as apphicable]:

] Adjustable Rate Rider L) Condominium Rider O second Home Rider ] ) '
O alloon Rider O Planned Unit Development Rider Xl Other(s) |specify] _Junior Lien Rider
1-4 Family Rider O Riweekly Payment Rider e

(H) "Applicable Law'" meuns all controlling appheable federal, state and local statwles, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

ILLINOIS Single Family Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT orm 3014 1/01

F
Bankers Systems, Inc., St Cloud, MN Form MD-1-1L 10/16/2000
ref: 1/2001 657751 [L5-30140101 (page 1 of 10 pages)
G




0508134064 Page: 2 of 15

UNOFFICIAL COPY

(D) "Community Association Dues, Fees, and Assessments' means all dues, fees, agsessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transter" means any transter of funds, other than « transaction originated by check, draft, or similar
paper instrument, which s initiated through an clectronic terminal, telephonic instrament, computer, oT magnetic tape s0 45
{o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, tut is not limited to,
point-of-sale translers, automated teller machine transactions, \ransters initiated by telephone, wire wransfers, and automated
clearinghouse transfers.

(K) "Escrow Ttems" means those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlernent, award of damages, or procecds paid by any third party
(other than insurance proceeds paid under the coverages described m Section 5) for: (1) damage te, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of coendemnation; of
(iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protectng Lender against the nonpayment of, or detault on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal und interest under the Note, plus (i1) any
amounts under Scotion 3 of this Security Instrument.

(0) "RESPA" meap: the Real Cstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C. R, Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governsihe same subject matter. As used in this Security lnstrument, "RESPA" refers to all requirements
and restrictions that are.iriresed m regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Beirower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower' s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PRO! FRTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications ol
the Note: and (i1) the performance of Borrower’ s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, graptand convey 1o Lender and Lender's suceessors and assigns, with power
of sale, the following described property located inthe

County of ...COOK

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall Wlio be covered by this Security
Instrument.  All of the foregoing is referred to in ilis Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved end has the right to
mortgage, grant and convey the Property and that the Propertly is unencumbered, except tor emcuiabrances of record.
RBorrower warrants and will defend gencrally the title to the Property agamst all clamms and deinsnds, subject to any
encumbrances of record.

Form 3014 1/01
ILLINOTS Single Family Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, Inc.. 8t Cloud, MN Form MD-1-IL 10/16/2000 /[@ (page 2 of 10 pages)




0508134064 Page: 3 of 15

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Nete and
this Security Instrument shall be made n U.S. currency. However, 1f any check or other instrument received by Lender as
payment under the Note or this Security [nstrument is returned to Lender unpuid, Tender may require that any or all
subsequent payments due under the Note and this Securily Instrument be made in one or more of the lollowing forms, as
selected by Lender: (a) cash; (b) money order. {c) certilied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may b designated by Lender in accordance with the notice provisions in Section 15. Lender may returnn amy
payment or partil payment if the payment of partial payments are insufficient to bring the Loan current. Lender may accept

any payment or parfidi payment insufTicient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o
its rights to refuse such dayment or partial payments in the future, but Lender is not obligated to apply such payments at the
lime such payments ar¢ seczpled. It each Periodic Payment is appiied as of its scheduled due date, then Lender need not pay
interest on unapplied {unds Cender may hold such unapplied funds until Borrewer makes payment lo bring the Loan current
If Borrower does not do se within 4 reusenable period of time, Lender shall either apply such funds or return them 1o
Rorrower. If not applied eatlier/such funds wili be applied to the oulstanding principal balance under the Note immediately
prior to foreclosure. No offset ¢rclaim which Borrower might have now or in the future apainst Lender shall relieve
Borrower from making payments dpe under the Note and this Security Instrument of performing the covenants and
agreements securcd by this Security lustrarieni.

2. Application of Payments or Frocesds. Hxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the fol owing order of priority: {a) interest due under the Note; (b) principal due under
the Note; (¢) amounts due under Section 3. Stck peyments shall be applied to each Periodic Payment in the order in which 1t
became due. Any Temairmng amounts shall be wpplied first to late charges, second to any other amounts due under tus
Security Instrument, and then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower 107 4 delinquent Pertodic Payment which includes a suflicient amount 1o
pay any late charge due, the payment may be applied t¢” the, delinquent payment and the late charge. If more than one
Periodic Payment 15 outstanding, Lender may apply any payment received from Borrower to the repayment ol the Pertodic
Payments if, and to the extent that, sach payment can be paid o &1 To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Puymenis, such excess may he applied to any late charges due.
Voluntary prepayments shall be applied tirst to any prepayment charnés ynd then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancots Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day P fodic Payments are due under the Note, until
the Nole is paid in full, a sum (the "Funds") to provide for payment of amouts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or ercpahrance on the Property; (b) leaschold
payments or ground rents on the Property, il any; (¢} premiums for any and all insliance required by Lender under Section
5. and (d) Morlgage lnsurance premiums, it any, or 4ny SuIns payable by Borrower fo Lender in lieu of the payment of
Mortgape Insurance premiums in accordance with the provisions of Section 19. These tems are called "Escrow ltems." At
origination or at any time during the term of the Loan, Lender may require that Communi'y Association Dues, Fees, und
Assessments, it any, be cscrewed by Borrower, and such dues, fees and assessments shall be an Zscrow {tem. Borrower shali
promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower shall pay.Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Escrow Jep:r.Lender may waive
Borrower' s obligation to pay lo Lender Funds for apy or all Lserow lems al any time. Any such’waser may only be n
writing. In the event of such waiver, Borrower shall pay directly, when and wherc payable, the amount: due for any Escrow
Items for which payment of Funds has been waived by Lender and, i Lender requires, shall furnish ‘o Tender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be decmed to he 1 covenant and agreement contained in this Security Instrument, as
the phrase "covenant and agreement” is uscd in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower [uils to pay the amount due for un Fserow ltem, Lender may cxercise 1ts rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Ttems at any time by a nolice given in accordance with Section |3 and,

Form 3014 1/01
[LLINOIS Single Family Fannie Mae/Freddic Mac UNIFORM INSTRUMENT E )

Bankers Systems, nc., 8t Cloud, MN Form MD-1-IL 10/16/2000 (page 3 of 11} pages)




0508134064 Page: 4 of 15

UNOFFICIAL COPY

upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther required under this Section
3.

Lender may, at any time, coilect and hold Funds 1n an amount («) sutficient o permit Lender to apply the Funds al
the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall he held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if' Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Tscrow Items no later than the time specified under RESPA. JLender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless
Lender pays Borrower interest on {he Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made n writing ot Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to
pay Borrower any interest ot earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a_sarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in acGordance with RESPA. If there is a shortage of Funds held m escrow, us defined under RESPA, Lender
shull notify Borrowei-as required by RESPA, and Borrower shall puy to Lender the amount necessary to make up the
shortage in accordance win DESPA, but in no morg than 12 monthly payments. If there 1s a deficiency of Funds held in
escrow, as defined under KESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up/be deficiency in ucoordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alisams secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower st pav all taxes, assessments, charges, fines, and impositions attributable o the
Property which can altain priority over this Security Instrument, leasehold payments of ground rents on the Property, 1t any,
and Community Assoclation Dues, Fees, ane Assessments, if any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided i Sectior” 3.

Borrower shall promptly discharge any fie which hus priority over this Security Instrament unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but enly so long as
Borrower is performing such agreement, {b) contests ke liep.n good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender' s opinion operate lo provent the enforcement of the lien while those procecdings are
pending, but only until such proceedings are concluded: or eysecures from the holder of the lien an agreement satisfaclory
to Lender subordinating the lien to this Security Instrument. 1f Lepder determines that any part of the Property 15 subject to
lien which can attain priority over this Security Instrument, Lendesansy give Borrower a nolice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shali susty the lien or ke one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estalefax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxiung or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,t ond any other hazards including, but not
limited to, earthquakes and floods, sor which Lender requires insurance. This msurence shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insuaace shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choiee, which right shall not be exercised dnreasonably, Lender muay
require Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood, zone determination,
certification and tracking services; or (b) & one-time charge for flood zone determination and pértiieation services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect sich determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emzrgency Munagement
Agency in connection with {he review of any flood zone determination resulting from an objection by Borrowel.

If Borrower fails to maintain any of the coverages described above, Lender may obtalnl insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type of amneunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, agains{ any risk, hazard or liability and might provide greater ot lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coveruge so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becorme additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

Form 3014 1/01
ILLINOIS Single Family Faonie Mae/ Freddie Mac UNTFORM [NSTRUMENT/"\@

Bankers Systems, Inc., St Cloud, MN Form MD-1-11. 10/16/2000 (page 4 of 10 pages)




0508134064 Page: 5 of 15

UNOFFICIAL COPY

All insurance policies required by Lender and tenewals of such policies shall be subject to Lender's right
disapprove such policies, shall mclude a standard mortgage clause, and shall nume Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. & Lender requires, Borrower
shal! promptly give to Lender all receipts of paid premiums and renewal notices 1t Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt hotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree {1 writing, 4any Insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o Testoration or repair of the Property, 1f
the Testoration of repair is economically feasible and Lender's seeurily is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds untl Lender hus had an oppertunity lo inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. J.ender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance procseds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, oF other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrewer. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the msurance proceelts <hall be applied to the sumns secured by this Securily [nstrument, whether or not then due, with the
excess, if any, paid to Borpower. Such insurance proceeds shall be applied n the order provided for in Section 2.

If Borrower abandels the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seitle a
claim, then Lender may negoliae sad settle the claim. The 30-day period will begin when the notice 18 given. In gither event,
or if Lender acquires the Property” under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o
any insurance proceeds in an amount/nod to_exceed the amounts unpaid under the Note or this Security Instrument, and (b)
any other of Borrower s rights (other ihan the right lo any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, invotan as such rights are applicable w the coverage of the Propertly. Lender may
nse the insurance proceeds either to repair orrestore the Property or 1o pay amounts wnpaid under the Nole or this Security
[nstrumeitt, whether or not then due.

6. Occupancy. Borrower shall oceupy, cst sblshy und use the Froperty as Borrower' s prineipul residence witlnn 60
days after the execution of this Security Instrument iad shall continue to occupy the Property as Borrower's principal
residence for at least one year afler the date of occupancy, putess Lender otherwise agrees in writing, which consent shall not
be wnreasonably withheld, or unless extenuating cireumstar ces exist which are heyond Borrower' s control.

4. Preservation, Maintenance and Protection of the Zraperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate of commit vaste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order twrprevent the Property from deleriorating ot decreasing 1n
value due to its condition. Unless 1t i3 determined pursuant to Section ¥ thet repair ot restoration is not economically teusible,
Borrower shall promptly tepair the Property il damuaged to avoid" furfher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of~the Property, Borrower shall be responsible
for repairing or restorirg the Property only if Lender has released proceeds fo sucn purposes. Lender mayv disburse proceeds
for the repairs and restoration m a single payment of in a series of progress ravments as the work is completed. If the
insurance or condempation proceeds are not quflicient to repair or restore thz Froperty, Borrower is not relieved of
Barrower' s obligation for the completion of such repair or restoration.

[ender or its agent may make reasonable entries upon and inspections of the Troperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be 1 default if, during the Loan app.cation process, Borrower or
any persors or entities actmg at {he direction of Borrower or with Borrower's Kknowledge or consedit Zave matenally talse,
misleading, or naccurate information or statements to Lender (or failed to provide Lender with deverial information) in
comnection with the Loan. Material representations include. but are not limited to, representations cdncerning Borrower's
oceupuncy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It {a) Borrower
fails to perform the covenants and agreements contained in this Seeurity Instrument, (b) there 1s a legal proceeding that might
signiticantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding m
bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may attain priority over this Sccurity
Instrument or to enforee laws or regulations), ot (¢ Borrower has abandoned the Property, then Lender may do and pay for
whatever js reasonable or appropriate © protect [ ender' s interest in the Property and rights under this Securily Instrument,
including protecting and/or assessing
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ihe value of the Property, and securnng and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any Sums secured by a lien which has pricrity over this Security Instrument; (b) appearing in courl; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Securily Instrument, ncluding its
secured position in u bankruptey proceeding. Securing the Property includes, but is not Lmited o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have © do so and is not under any duty or obligation to do so. It i agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by (his
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice {rom Lender to Borrower requesting payment.

If this Security Instrument is on a teaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. it Lender required Mortgage Insurance as a condition of making the Lean, Borrower shatl
pay the premiwns required to maintain the Mortgage Insurance in eftect. [f, for any reason, the Mortguge Insurance coverage
required by Lender czases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to maxe senarately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the
premiums required to Abiain coverape substantially equivalent fo the Mortgage Insurance previously in cffect, at a cost
substantially equivajent (o.p2 cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender (Ir substantially equivalent Morlgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount ¢ thi separately designated payments that were due when the insurance coverage ceased to be In
effect. Lender will accept, use apd retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance.
Such loss reserve shall be non-retundable, notwithstanding the act that the Loan 1s ultimately paid in full, and Lender shall
not be required ie pay Borrower any inteiat or carnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires) provided by an msuser
selected by Lender again becomes availabl”, islobtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. Tf Lender veqaired Mortgage Insurance us d condition of making the Loan and Borrower
was required to make separately designated paymertsioward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to muintain Mortgage Insurancesneffect, or 1o provide a non-relundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accotdancy with any wrilten agreement between Borrower and Lender providing
for such lermination or until termination is required by Applicable Law. Nothing in this Section 10 aitects Borrower s
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity tharprurchases the Note) for certain losses 1t may neur if
Borrower does not repay the Loan as agreed. Borrower is not a party’ to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurarie i force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce “osses. These agreements are on terms and conditions
that are satisfactory to the mortgage msurer and the other parly (or parties) to these agreements. These ugreements may
require the mortgage wsurer to make payments USing any source of funds that/the T1ortgage insurer may have available
(which may include funds obtained from Mortgage [nsurance premiumns).

As u resull of these agreements, Lender, any purchaser of the Note, another jadurer, any reinsurer, any other entity,
or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts {hat dérive from (or might be
characterized asy a portion of Borrower' s payments for Mortgage Insurance, in exchange tor‘sharing or modifying the
mortgage insurer's risk, or reducing losses. It such agreement provides that an aftiliate of Leader takes a share of insurer' s
risk in exchange for & share of the premiums paid to the insurer, the arrangement is often terimed Meentive Teinsurance.”
Further:

{2y Any such agreements will niot affect the amounts that Borrower has agreed to pay for Morigage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage insurance, and they
will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has--1f any--with respect to the Morigage Cisurance under
the Homeowners Protection Act of 1998 or any other law. These rights may inelude the right to receive certain disclosures,
o request and obtain cancellation of the Mortgage Insurance, (o have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Morigage [nsurance premiums thal were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and shall
be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ol the Property, if
the restoration or repair is economically feasible and Lender's sceurity is not lessened. During such repair und restoration
period, Lender shall have the tight to hold such Miscellaneous Proceeds until Lender has
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had an opporlunity lo spect such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in &
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest Lo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any jnterest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender' s security would be lessencd,
the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Quch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value ol the Property, the Miscellaneous Proceads shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of the
Property immediately before the partial taking, destruetion, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, o loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immediately before the
partial taking, destiuction, or loss in value divided by (b) the fuir market valuc of the Property immediately before the partial
taking, destruction, or loss value. Any balance shall be paid to Borrower.

In the event-of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately betore the partial taking, destruction, of loss in value is less than the amount of the sums secured
immediately before the yariial taking, destruction, ot loss in value, unless Borrower and Lender otherwisc agree in writing,
the Miscellaneous Procesds il be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abanduned by Borrower, of i, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) otfers (o make an award to settie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice iy given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secursd by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that gwes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action m regard to Miscellaneaus Froceeds.

Rorrower shail be in default i’ any acaor ot proceeding, whether civil or criminal, is begun that, n Lender's
judgment, could result in forfeiture of the Property 4r pther materal impairment of Lender's mterest in the Property or rights
under this Sceurity Instrument.  Borrower can cure surn.A defauit and, if acceleration has oceurred, reinstate as provided m
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture
of the Property or other materlal impairment of [ender' s ntezest in the Property or rights under this Security [nstrument.
The proceeds of any award or cluim for damages that are attribatable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratisiLor repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not{a Waiver. Extension of the time for payment of
modification of amortzation of the sums secured by this Security dmsirument granted by Lender to Borrower or any
Specessor in Interest of Borrower shall net operate 1o release the liability Of Eorrower or any SUcCessors in Intercst of
Borrower. Lender shall not be required to cominence proceedings aguinst any Successor in Interest of Borrower or to refuse
to extend time for pavment or otherwise modify amortization of the sums seenred by this Security Instrument by reason of
any demand made by the original Borrower or any SUCCESSOLS in Tnterest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of peyinents from third persons, entilies or
Quecessors in Interest of Borrower or in amounls less than the amount then due, shall not be a warver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and ugrees that
Borrower s obligations and liability shail be joint and several. However, any Rorrower who co-sigrs this Security Instrument
but does not exceute the Note (a " co-signer"): {&) 18 co-signing this Security Instrument only to mértgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personaily ot ligated to pay the
sums secured by this Securily Instrument, and {¢) agrees that Lender and any other Borrower can agree 14 oxtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note witheut the co-signet's
congent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who asswnes Borrower's obligations
under this Security Instrument in woting, and is approved by Lender, shall obtain all of Borrower' s rights und henehits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sccurity Instrument shall
bind {except as provided in Section 20) and bencfit the successars and ussigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with Borrower's default,
for the purpose of protecting ender' s interest in the Property and rights under this Security
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[nstrument, including, but not limited to, attorneys’ fees, property mspection and valuation fees. [n regard to any other tees,
the absence of express authority in this Security Instrument to charge 4 specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Taw.

If the Loan is subject to a law which sets maximum loan charges, and that law 13 finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Toan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the ameunt necessary to reduce the charge o the permitted limit, and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choosc 1o make this
refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. 1f a refund reduces
principa), the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower' s acceptance of any such refund made by direct payment to Borrower wil}
constitute & waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Securily [nstrument shall be deemed to have been given to Borrower when
mailed by first glass matl or when actually delivered to Borrower' s notice address if sent by other means. Notice to any one
Borrower shall constinlte notice 10 all Borrowers urless Applicable Law expressly requires otherwise. The notice address
shall be the Property Adiress uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notity Lendes I Rorrower' s change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower whali only report a change of address through that specified procedure. There may be only one
designated notice address uader this Security Instrument at any one time. Any notice to Lender shall be given by delivering
it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connesfoin with this Security Instrument shall not be deemed to nave been given to Lender until
actually received by Lender. If any netice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisivins Corresponding requirement under this Security Instrument,

16, Governing Law; Severability, Rrlas of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction m which (he Iroperty is located. All rights and obligations containgd in this Security
[nstrument are subject to any requirements and Yimstations of Applicable Luw. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it mignt’pesilent, but such silence shall not be construed as a prohibition against
agreement by coentract. In the event that any provislon or clause of this Seeurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not atfect other provisions of this Sccurity Instrument or the Nete which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of tenasculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words in the singula shall mean and include the plural and vice versa, and (¢)
the word "may" gives sole discretion without any obligation to take 211y action.

17. Burrower's Copy. Borrower shall be given one copy of te Wete and of this Securily Instrument.

18. Transfer of the Property or a Beneticial Interest in Boirgwer. As used 1n this Section 18, "Interest i the
Property” means any legal or beneticial interest in the Property, inehiding, but not limited fo, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract ¢r esurow agreement, the mntent of which 15 the
transter of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any [nterest in the Property is sold of #ansferred (or if Borrower 1s not 4 natural
person and a beneticial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may
require mumediate payment in full of all sums secured by {his Security Instrument. FLOWEVE, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne petice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within (which Borrower must pay all
sums secured by this Secunty Instrument. If Borrower [ails to pay these sums prior (o the expitation of this period, Lender
may nveke any remedies permitted by this Security Instrument without further notice or demand on Porrower.

19. Burrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,/Berrower shall have
the right lo have enforcement of this Security Instrument disconfinued at any time prior to the earliest ol (4 tive days belore
sale of the Property pursuant to Seetion 22 of this Security Instrument: (B) such other period as Applicable Law might specity
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attornevs' tees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender s interest in the Property and rights under this
Securily lnstrument; and {d) takes such action as lender may reasonably require to assure that Lender's interest i the
Property and rights under this Security Tnstrument, and Borrower' s obligation to pay the sums secured by this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower
pay such reinstatement swms and expenses in one of More of the following forms, as selected by Lender: (a) cash; (b) money
order; {¢) certified check, bank check, treasurer's check or cashicr' s check, provided any such check is drawn upon ail
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as 1if no
acceleration had oceurred, However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known a3 the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loun Servicer other than the
purchaser of the!Note, the mortgage loan servicing obligatiens to Borrower will remain with the Loan Servicer or be
transferred to a suceessor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrows, zor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of & clasa) fiat arises from the other party's actions pursuant 10 this Security Instrument or that aileges that the
other party has breached any urovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other” patsy (with such notice given in compliance with the requirements of Section 15) ol such
alleged breach and afforded the cther party hereto u reasonable period after the giving of such potice to lake corrective
action. [f Applicable Law provies a time period which must elapse before certain action can be taken, that ime period will
he deemed to be reasonable for purjiosss sf this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed to
satisty the notice and opportunity to take cor ective action provisions of this Scction 20,

21. Hazardous Substances. As used i Siis Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other {lammable or toxic petroleum products, toxic-pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environinental protection; (c) " Enviremmental Cleanup” inchudes any
response action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an " Environmental Condition”
means a condition that can cause, contribute to, or otherwise tigser an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, diseosdl, storage, or release of any Hazardous Substances, or
hreaten 1o release any Hazardous Substances, on of in the Property. Borrower shail not do, nor allow anyone else to do,
anything affecting the Property (a) that is in vielation of any Envirsoriental Law, (b) which creates an Fovironmental
Condition, or (¢} which, due to the presence, use, of release of a Hazatdous Substance, creates d condition that adversely
affects the value of the Property. The preceding two seniences shall not apply 20 thz presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are generally recognized to Le aprroptiate to normal residential uses and to
mainteniance of the Property (including, but not limited to, hazardous substances in/cobsumer products).

Rorrower shall promptly give Lender written notice of (a) any investigatiors, iair, demand, lawsuil or other action
by any governmental or regulatory agency of private party involving the Property and any Hazardous Substanice or
Environmental Law ol which Borrower has actual knowledge, (b) any Environmental Conditien, including bul not Limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, aned (¢) any condition caused by the
presence, use or reiease of u Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or
is notified by any governmental or regulatory authority, or any private party, that any removal i oter remediation of any
Hazardous Substunce alfecting the Property is necessary, Borrower shall promplly take all necessrv remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Envielmzntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenanl or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specitv: (a) the default; (b) the action required to cure the defauit; (¢) a date, not
less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secvred by this Security
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foreclosure by judicial proceeding and sale of the Property. The rotice shall fusther inform Borrower of the right to reinstale
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 13 permitted wnder
Applicable Law.

24, Waiver of Homestead. In accordance with Dliinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requircl by Borrower's agreement with Lender, Lender may purchase insurance at Rorrower’ 3 expense (o protect
Lender s interests mBorrower' s collateral. This msurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases gy 1ot pay any cluim that Borrower makes or any claim that is made against Borrewer in connection with
the collateral. Borrowes diny later cancel any msurance purchased by Lender, but only after providing Lender with evidence
thut Borrower has oblalped insurance s required by Borrower's and Lender' s agreement. 1f Lender purchases insurance for
the collateral, Borrower will'on responsible for the costs of that insurance, including interest and any other charges Lender
may 1pose in connection with tie placement ol the msuranee, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurinec may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance wmay be more than the cost afinsurance Borrower may be able Lo obtam on s oW

BY SIGNING BELOW, Borrowcr acespts and agrees to the terms and covenants contained in this Security [nstrument
and in any Rider executed by Borrower and(recoided with it.

L .‘.;_.,,f;.i Lot AL C o] &{"*— e

TERESE RLACK A/K/A TERESE MBI ACK -Borrower
................................................................................ jé@rmwer
................................................................................ ;]Sl(;rmwcr
................................................................................. _.B.(.)rmwer

——Space Below This Line For Acknowledgment}

QTATE OF TLLINOLS, . ovorieeia s County ss:

personally known to me Lo be the same person(s} WHOSe TRIME(S). o ooom v
subscribed to the foregoing mstrument, appeured before me this day in person, and acknowledged that he/she/they signed and
dedj the mstrument as his/her/their free and voluntary act, foy tl(e uses and purpy&herein set forth.

o W\' z
Givelh AL SEALA and officgal seal, this ... 0 day of oo T UTOTRRUR
v NOTARNS g\ ARIK

IC - STATE
W OF |
N COMMISSION ExerEs:ozf]bl :Jg;s

LI I,
P,

-
11111
Ao

Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this .. 110 ... day of . March 2005
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument") of the same date given by the undersigned
(the "Botrrower") 10 secure Borrower's Note to CHARTER ONE BANK, N.A.

(the "Leadzr") of the same date and covering the Pro%ertv described in the Security Instrument

and located at ... 1633 W21ST PL APT 2, CHICAGO, TL BUOUS )

1-4 FAMILY «COVENANTS. In addition to the covenants and agreements made in the
Security Instrument DoTTOWET and Lender further covenant and agree as follows:

A. ADDITIONAL /PROPERTY SUBJECT T0 THE SECURITY INSTRUMENT. In
addition to the Property deseribed in Security Instrument, the following items now or hereafter
attached to the Property to-thie extent they are fixtures are added to the Property description, and
shall also constitute the Propeity covered by the Security Instrument: building materials,
appliances and goods of every nafurs whatsoever now or hereafter located m, on, or used, or
intended to be used in connection with-the Property. including, but not limited to. those for the
purposes of supplying or distributing neating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparats, cecurity and access control apparatus. plumbing, bath
tubs, watcr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, stolm. doors, sSCreens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling’and attached floor coverings, all of which,
including replacements and additions thercto, shall be agemed to be and remain a part of the
Property covered by the Security Instrument. All of the toregoing together with the Property
described in the Security Instrument (or the leasehold estate i"the Security Instrument 15 004
leaschold) are referred to in this 1-4 Family Rider and the Secuvify Justrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriever shall not seek. agree to
or make a change in the use of the Property or its zoning classificatiod, »nless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordmnapces, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow
any lien inferfor o the Security Instrument to be perfected against the Property withiout, Lender's
prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall mainfain insurance against remtoass in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

Form 3170 1401
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases. in Lender's sole discretion. As used in this paragraph
G. the wozd "lease” shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers 1o Lender all the
rents and reveriucs ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrow(r suthorizes Lender or Lender's agents to collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents untilAiy Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (1) Lender has given notice to the tenani(s) that the Rents are to be
paid to Lender or Lender's auent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additicnal security only.

If Lender gives notice of defatii 2 Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit-of Lender only, to be applied to the sums secured by the
Security [nstrument; (i) Lender shall ‘e aantitled to collect and receive all of the Rents of the
Property; (i) Borrower agrees that each tenapeof the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lenaer or Lender's agents shall be applied first to
the costs of taking control of and managing the Property. and collecting the Rents, including, but
ot limited to. attorney's fees, receiver's fees, preriams on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessMEm:= and other charges on the Property.
and then to the sums secured by the Security Instrument. (v) Lender. Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take nosszssion of and manage the
Property and collect the Rents and profits derived from the Property wéthont any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of takinz-control of and
managing the Property and of collecting the Rents any funds expended by, Leader for such
purposes shall become indebtedness of Borrower to Lender secured by the Secuaitylastrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeat of the
Rents and has not performed, and will not perform, any act that would prevent Lender {rom
excrcising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any timewhen a default ocours. Any application of Rents shall not cure or waive any default or
invalidate-any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

1 CROS>wRFAULT PROVISION. Borrower's default or breach under any note or
agreement in wnich Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke-any<ol the remedies permifted by the Security Instrument.

BY SIGNING BELOW Dorrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

I

e )
) .‘ \ﬂi”c{"t’é{ .. 7{6 . g?—)/‘ﬁ-’fﬂ‘ B (Seal)
‘RE

"SE MBLACK -Barrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDERf Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5
Form 3170 1/01

Bankers Systems, Inc., St. Cloud. MN Form 1-4 PAM-R 7/30/2003 (page 3 of 3 pages)
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JUNIOR LIEN RIDER

THIS JUNTOR LIEN RIDER is made thus 1ith  day ol March . 2005 und is incorporated
into and is deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security [nstrument")
of the same date, given by the undersigned (the "Borrower”} to secure Borrower's Note to CHARTER ONE BANK, N.A.
("the Lender") of the same date and covering the Property described m the Security Instrument and located at:

1633 W 218T PL APT 2

CHICAGO, 1L 60608
[Property Address]
JUNIOR LIEN COYEMANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtaer covenant and agree as follows:

A.  PRIOR MORTGAGES, DEEDS OF TRUST AND SECURITY DEEDS; CHARGES; LIENS. Borrower
shall perform all of Borrower's obligations under any mortgage, deed of trust, security deed or other security
agreement with a Lien which Yas priarity over this Mortgage, including Borrower's covenants to make payments
when due. Borrower shall pay orcause to be paid all taxes, asscssments and other charges, fines and impositions
attributable to the Property which may altain & priority over this Security Instrument, and leasehold payments or
ground rents, if any.

B. FUNDS FOR ESCROW ITEMS. Borrowey thall not be obligated to make such payments of funds to Lender

to the extent that Borrower makes such paymenls Lo i holder of a prior mortgage, deed of trust or Security
deed it such holder is an mstitutional lender.

C. PROPERTY INSURANCE. [lender shall have the right to/hold the pelicies and renewals thercof, subject to the
terms of any mortgage, deed of trust, security deed or othér security agreement with a lien which has priority
over this Security Instrument.

D. REHABILITATION LOAN AGREEMENT. Borrower shall fullll ad of Borrower's obligations under any
home rehabilitation, improvement, repair, o other loan agreement which-Borrower enters into with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver v Lender, in a form aceeptable 1o
Lender, an assignment of any rights, claims or defenses which Borrower may nave against parlies who supply
labor, materials or services m cormection with improvements made to the Property,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERTOR MORTGAGES,
DEEDS OF TRUST OR SECURITY DEEDS
Borrower and Lender request the holder of any mortgage, deed of trust, security deed or other encunibrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page wne of the Security
Tnstrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained i this Junjor Lien Rider.

.,TTT'.Tj.f.’.‘f‘,’. . e eg«{v ......................................................... (Seal)
THRESE BLACK AK/A TERESE MBLACK Borrower
............................................................................................................. (Seal)

-Botrower

AppNo 657751 CL Jomor Lien Rider (542) 1.24-Rdrlrt
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Exhibit A

SITUATED IN THE CCOUNTY OF 00K IN TEE STATE OF ILLINOIS, TO
WIT: LOT 61 IN B. P. HINMAN'S SUBDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE 3RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. Permanent Parcel
Number: 17-12-429-011 First American ELS Order No: £947810

657751




