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DEFINITIONS

Words used in multiple sections of this document-ae= defined below and other words are defined in Sections

3,11, 13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Scetion 16,

{A) "Security Instrument" means this document, which is duied March 11, 2005

together with al] Riders to this document.

(B) "Borrower” is Billy S Bundy, A Single Person, Marena A Singleton, A
$_ngle Person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a separate corporation thelt iz ucting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Mi 48501 -2026, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage

Lenderis a Corporation
orgunized and existing under the laws of State of tlew York
Lender's address is 520 Broadhollow Rd, Melville, NY 11747

(E) "Note" meuns the promissory note signed by Borrower and dated  March 11, 2005

The Note states thal Borrower owes Lender Gne Hundred Sixty One Thousand Five

[lundred and No/100 Dollars
(US.8.61,502.0¢ ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2035 .

(FX"Piroperty" means the property that is described below under the heading “Transfer of Rights in the
Propert;+"

(G) "Lcan” _means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Mote, and all sums due uader this Security Instrument, plus intercst,

(H) "Riders” incuns all Riders to this Security Instrument that arc exceuted by Borrower. The following
Riders are to beericuted by Borrower [check box as applicable]:

(] Adjustable Rate Kider [ Condominium Rider [ ] Second Home Rider
Balloon Rider - Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Paymen: Rider ] Other(s) [specify]

(Iy "Applicable Law" mcans all comaelling applicable federal, state and local statutes, regulations,
otdinances and administrative Tules andofrars (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Troverly by « condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transier of {unss.other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through” ar, clectronic terminal, tclephonic instrument,
compuler, or magnelic tape so as to order, instruct, or authotize & fizancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sa.e transfers, automated feller machine
transactions, transfers iniliated by lelephone, wire trunsfers, and automatld caringhouse transfers,

(1) "Escrow Ttems" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sclilement, award ol ¢amages, or proceeds paid hy
any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage o, or destruction of, the Property; (if) condemnation or other taking of all or any'part of the Property;
{iii) conveyance in lieu of condemeation; or (iv) misrepresentations of, oz omissions as to/ the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the noapayment of, or deianlt on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nore, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 35060), as they might be amended from time to lime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does ol qualify s a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" mecans any party that has taken tiile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrurnent and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
o MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiclion] of COOK [Name of Recording Jurisdiction]:

LOT 227 IN FOURTH ADDITION TO BURNSIEE'S LAKEWCOD ESTATES, A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST 1/4 ©r SECTICN

33, TOUNSHIP 35 NORTH, RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COLNTY, ILLINOTS.

Parcel ID Number:  31-33-404-032 which currently has the address of
22823 valley Drive {Street]
Richton Park [City] , Illinois 60471 [Zip Code]

("Property Addrcss™):

TOGETHER WITH all the improvements now or hercafter er cledion the property, and all easements,
appurtenances, and fixtures now or hereafter a pazt of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (0% this Sccurity Tostrurnent as the
"Property." Borrower understands and agrees that MERS holds only legal tile to the intercsts granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law o1 custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to cxercise any or all of those intcresis,
including, but not limited 1o, the right to foreclose and sell the Property; and to take ay action required of
Lender including, bul not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully sciscd of the estate hereby copueved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber<d; except for
encumbrances of record. Botrower warrants and will defend generally the title to the Property- »zainst all
claims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform
covenants with limited variations hy jurisdiction (o constitule a uniform sceurily instrument covering reul
property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds for Escrow Ttems

. -7
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pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nole or this
Security Instrwment is returned to Lender unpaid, Lender may require that any or all subsequent payrents
due under the Note and this Security Instrument be made in onc or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashicr's check,
provided eny such check is drawn upon an institution whose deposits are insured by a federal agency,
wstrumentality, or entity; or (d) Blectronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designaled in the Nole or at
such otfier location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lm@nmymmmawpwmmuwmmmpwmmﬂﬂ%p@mmnnmmmpwmwmammwﬂhmuommg
the Loan current. Lender may accept dny payment or partial puyment insufficient to bring the Loan current,
witllouy waiver of any rights hereunder or prejudice lo its righls to refuse such payment or pariial payments in
the {utiie, but Lender is not obligated 1o apply such payments at the time such payments are accepled. If cach
Periodic’ Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
[unds. Leader ‘may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doe net do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower! If4i0l applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately piior to foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender sha'l telieve Borrower from making payments due under the Notc and this Security
Instrument or performing (i sovenants and agreements sccured by this Security Instrument,

2. Application of Payment; or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note /&) amounts due under Section 3, Such payments shall be applied 1o
cach Periodic Payment in the order in w2ith”it became due. Any remaining amounts shall be applied first to
late charges, sccond o any other amounts du undar (his Security Instrument, and then 1o reduce (he principal
balance of the Note.

Il Lender receives a payment from Borrowe! for a delinquent Periodic Payment which includes a
sulficient amount o pay any late charge due, the paymintnay te applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding ' I =nder may apply any paymeni received {rom
Borrower to the repayment of the Periodic Paymeats if, and (0 /nc extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied-to the full payment of one or more
Periodic Payments, such excess may be applied to any late chargs due Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Prosceds 1o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Pefisaie Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, « sum (the "Funds") to provide for payment of sinaunts due for: (a)
taxes and assessments and other items which can allain priority over this Security Instrurient as a lien or
encurnbrance on the Property; (1) leasehold paymenis or ground rents on the Property, if 24y-(¢) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance preiams, if aay,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pressiums in
dccordance with the provisions of Section 10. These iterns are called "Escrow Items." At origination-ar at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessiments, if any, be escrowed by Borrowet, and such dues, fees and assessments shall be 2n Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amouais to be paid under this Section. Borrower
shalf pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation (o pay the Funds
for any or all Bscrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any lime. Any such waiver may only he in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

Ve
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant o 2 waiver, and Borrower fails 1o pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he obligated
under Section 9 1o repay to Lender any such amount. Leader may revoke the waiver as to any or ail Escrow
ltems at any time by a notice given in accordaace with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
teqrarc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

Thz Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluling Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bunk. Lénder shall apply the Funds to pay the Escrow ltems no later thun the time specified under
RESPA. Lender shali nol charge Borrower for holding and applying the Funds, annueally analyzing the
ESCrow account, or virilving the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Letiter 1o make such g charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o bepeid on the Funds, Lender shall not be required to pay Borrower any interest or
carmings on the Funds. Borrower ana) Lender can agree in writing, however, that interes| shall be paid on the
Funds. Lender shall give to Borrowes, without charge, an annual accounting of the Funds as required by
RESPA.

If therc is a surplus of Funds hels 4 escrow, as defined under RESPA, Lender shail account o
Borrower for the excess funds in accordance with-2ESPA. I there is a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notify Bocrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortige lin accordance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds hetd ‘a escrow, as defined under RESPA, Lendcr shall
nolify Borrower as required by RESPA, and Borrower shail pav-to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar' 12 monthly payments.

Upon payment in full of all sums secured by this Securily lnstrement, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmencs < charges, fines, and impositions
altributable to the Property which can atiain priority over this Security Tastuozent, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, 4l Assessments, if any. To the
extent that these items are Escrow Iterns, Borrower shall pay them in the munner pro ided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment ol the obligation secured by the lien in a masas: aceeptable to
Leader, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operateto prevent the
enforcement of the lien while those proceedings arc pending, but only uatil such proceedings are ¢oncluded;
or (c) secures {rom the holder of the lien an agreement salisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can alain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

TRAC §:323155 APPL 4:0000755124 e /
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days of the date on which that notice s given, Borrower shall salisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. P'roperty Insurance, Borrower shall keep the improvements now existing or hercafter creeted on the
Property insurcd against loss by fire, hazards included within the lerm "extended coverage,” and any other
hazards including, bot not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, wiich right shall not be excreised unreasonably. Lender may require
Botcower to pay, in comnection with this Loan, either: (2) a onc-time charge for flood zone determination,
certificaiion and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
scrvices and_subsequen! charges each time remappings or similar changes ocour which reasonably might
affect such!de'ermination or certification. Borrower shall also be responsible for the payment of any lees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resalliny from an objection by Borrower.

If Borrower fai's-0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opuon and Borrower's expense. Lender is uader no obligation to purchase any
particular type or amount 6i coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's eguity 'n the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gredior or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obieiied. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by thiz Sceurity Instrurnent. These amounts shall bear interest al
the Note rate from the date of disbursement and ‘shall be payable, with such interest, apon notice from Lender
to Borrower requesling payment.

All insurance policies required by Lender and tenewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stancard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall Kavt the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give“io Lendar all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notatherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include + swandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance eaiticrand Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Boriower otherwise agrec in
writing, any insurance procecds, whether or not the underlying insurance was required oy, Lender, shall be
applied to restoration or repuir of the Property, if the restoration or repair is econcmioally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall‘azve the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property 1o elsdre the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakei promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or
repair is not cconomically feasible or Lender's securily would be lcssened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scille a claim, then Leader may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property uwnder Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount
not Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to tepair or restore the Property or to pay amounts unpaid under the
Necz op this Security Instrument, whether or not then due,

6. Cceupancy. Borrower shall oceupy, establish, and usc the Property as Borrower's principal residence
within €0 days after the execution of this Sccurity Tnstrument and shall continue to occupy the Property as
Borrower s principal residence for at least one year after the date of occupancy, unless Lender otherwise
dgrees in writing, which consent shall not be unreasonably withheld, or unless extenuating  circumstances
exist which are beyora Borrower's control.

7. Preservation Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair iz Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 15 residing in the Property, Botrower shall maintain the Property in order to prevent
the Property from deteriorating o dec reasing in value duc (o its condition. Unless it is determined pursuant to
Scetion 5 that repair or restoration s rae cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriorasion or damage. Tf insurance or condemnation proceeds are paid in
conection with damage to, or the tukitg <t _the Property, Borrower shall be responsible for repairing or
resloring the Properly only if Lender has relcased rroceeds lor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the tsurance or condemnation procceds #re nol sufficient to repair or restore (he Property,
Borrower is not relieved of Borrower's abligation for th cmpletion of such repair or restoration.

Lender or its agent may make reasonable entries upsicand inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspietion spesifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defaul if, apting the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 6riwith Borrower's knowledge or
consenl gave macrially false, misleading, or inaccurate information or Sardmonts o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Malerial representations include, but
are not limited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secority Tustrument. 1f
{a} Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumens, {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor righ's under this
Security Instrument (such as a procceding in bankruptey, probate, for condemnation or forf itwe, lor
enlorcement of a lien which may auain priority over this Securily Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Sccurity lnstrument; (b) appeariag in court; and (c) paying rcasonable
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éttlomcys' fees to protect its interest in the Property and/or rights under this Sccurity Tnstrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not lirniled to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lostrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such infercst, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bosrower acquires fee title to the Property, the [casehold and the fee title shall not merge unless Tender
agiees o the merger in writing.

)%, Mortgage Insurance. [f Lender required Morigage Insurance as a condition of making the Loan,
Borrow(r siall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgzze ‘nsurance coverage required by Lender ceases to be available from the morigage insurer that
previously providad such insurance and Borrower was required to make separately designated payrments
toward the premivins for Mortgage Insurance, Borrower shall pay the premiurms required to obtain coverage
substantially equivaien. to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrowe: of the Morlgage lasurance previously in effect, from an allernate morlgage insurer
selected by Lender. If subistautially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the’amount of Lhe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lencer will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage InsurancesSuch loss rescrve shall be non-refundable, notwithstanding the fact that
the Loan is nltimately paid in full, aod“tcnder shall not be required to pay Borrower any interest or curnings
on such loss reserve. Lender can no longe r<quire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender fe Juires) provided by an insurer selccted by Lender again becomes
available, is obtained, and Lender requires separttely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurates sw.u condition of making the Loan and Borrower was
requircd to make scparately designated payments (owiard the premiums for Mortgage Insurance, Borrower
snall pay the premiums required to maintain Mortgage insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance <nds in accordance with any written agreement
between Borrower and Lender providing for such terminatiod o until termination is required by Applicable
Law. Nothing in this Section 10 atfects Borrower's obligationta pay intorest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any eatity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not aparty 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force from time to time, and may
enler inlo agreements with other partics that share or modily their risk, or reduce tosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ot ier narty (or parties) to these
agreements. These agrcements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Murtgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 71v ceinsurcer, any
other entity, or any alfilizte of any of the foregoing, may receive (directly or indircetly) amovatsz-that derive
from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance,.in zxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provices that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, Lhe arrangement is ofien lermed “captive reinsurance.” Furlher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morlgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

-
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[nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelfaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Misccllaneous Procceds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Iender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restrietion or repair is not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Piocends shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the exzess_ il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 7.

In the'event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliedic the sums secured by this Security Instrument, whether or not then duc, with Lhe excess, if
any, paid to Borrower

In the event ¢ ¢ partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property’immediately before the purtial tuking, destruction, or loss in value is equal to or greater
than the amount of the swrs_secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, »aless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total atzeurs-of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the Fais market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance izl be paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partinl laking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, (heMiscellaneous Procecds shall be applied to the sums
secured by this Sccurity Instrument whether or not the (urrs are then due.

If the Property is abandoned by Borrower, or if, alt<r nbtice by Lender to Borrower that the Opposing
Party {as defined in the next seatence) offers to make an awedd to settle a claim for damages, Borrower fails
to respond Lo Lender within 30 days after the date the notice/is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pri perty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meaas-ihe third party that owes Borrower
Miscellaneous Procceds or the party against whom Borrower has a right Ofzlction in regard to Miscellaneous
Proceeds.

Borrower shall be in default il any aclion or procecding, whether civii br criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaizment of Lender's interest
in the Properly or rights under this Security Instrument. Borrower can cure such a defau’ and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruting that, in Lender's judgment, precludes forleiture of the Properly or other maletidi “Gnairment of
Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of uny #ward or claim
for damages that arc attributable to the impairment of Lender's interest in the Property arc heleby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair ol the Property shall be applied
in the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Tastrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Tnstrument but does nol execule the Note {a "co-signer"): (1) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the ferms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiygarons under this Securily Instrument in wriling, and is approved by Lender, shall oblain all of
Borrover's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowir's obligations and liability under this Securily Instrument unless Lender agrees to such release in
writing. ‘LnC civenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and bencitt the successors and assigns of Lender,

14, Loan Caarges. Lender may charge Borrower fees for services performed in connection with
Borrower's default] for_the purpose of protecting Lender's intcrest in the Property and rights under this
Security Instrumeni;-including, but not limited to, atlorneys' fees, property inspection and valuation fees. In
regard to any other fees, (ne absence of express authorily in this Security Instrument to charge a specific fee
to Borrower shail not be copstrued as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by tiis Security Instrument or by Applicable Law.

If the Loan is subject 10 a law yhich sets maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan chargesamticeted or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan'churi¢ shall be reduced by the amount necessary to reduce the charge
to the permitted lirmit; and (b) any sums al cady collccted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chocse t¢ make this refund by reducing the principal owed under
the Note or by making a direct payment to Bozrowsr. If a refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepiyment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might.agve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender it connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this security Instrument shall be deemned to have
been given to Borrower when mailed by first class mail or when actuafly delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consitite notice io ali Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall'le the Property Address unless
Borrower has designated a substitute notice address by notice 1o LendersBeirower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for re)orting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one lime. Any Jolice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statca herziounless Lender
Iras designated another address by notice to Borrower. Any notice in connection with this S<orlity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It any notGeiequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement viil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by conlract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, inchuding, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

1t all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is
not a naeral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Securily Instrument.
However, tiis hption shall not be cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lende! wrercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period 0 10t less than 30 days from the daie the notice is given in accordance with Section 15
within which Borrowsriust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration) of this period, Lender may invoke any remedies permitted by this Security
Insirmment without further wotice or demand on Borrower,

19. Borrower’s Right to” Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have-snforcement of this Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days heforc.cibz-of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law.rzieit specify for the termination of Borrower's right to reinstate; or
{c} entry of a judgment enforcing this Securily Instrument. Those conditions arc {hat Borrower: (a) pays
Lender all sums which then would be due unddr this Security Instrument and the Note as if 0o acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but rot dimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the nurpose of protecling Lender's interest in the
Property and rights under this Sceurity Instrument; and (d)tekes such action as Lender may rcasonably
require 0 assure that Lender's interest in the Property ae< rights.under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Sccurity Ins'rument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selecled by Lendec:*a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any“such check is drawn upon an
institution whose deposils are insured by a federal ageney, instrumentality or catity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceared herchy shall
remain fully effective as if no acceleration had occurred. However, this right to reinstatc sha'l pot apply in the
casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iuigrest in the
Note (together with this Security Insirument) can be sokl one or more times without prior notice w Zorrower.
A sale might resull in a change in the eatity (known as the "Loan Servicer") that colleets Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Notc, this Security Instrument, and Applicable Law. There also might be ene or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connectlion with a
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notice of transfer of scrvicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeace, join, or he joined Lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides u time
period which must elapsc before certain action can be taken, that time period will be deemed to be reasonable
for purroses of this paragraph. The notice of acceleration and opportunity Lo cure given to Borrower pursuant
to Section 72 and the notice of acceleration given to Borrower pursuant lo Section 18 shall be deemed to
satisfy the sotite and opportunity to take corrective action provisions of this Section 20,

21. Hazirdovs Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined »s roxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
[ollowing substances:/gdsoline, kerosens, other flammablc or toxic petroleum products, toxic pesticides and
herbicides, volatile solveris, materials containing asbestos or formaldehyde, and radiouctive materials; (b)
"Environmental Law" means-eder>! laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection; {¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, & d-fined in Enviroomenial Law; and (d) an "Environmental Condition”
means 4 condition that can cause, contribute 1=, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit th: presence, use, disposal, storage, or release of any Hazurdous
Substances, or threaten to release any Hazardous Suostances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything af lecling the Property (2) thal is in violation of any Environmental
Law, (b} which crcates an Environmental Condition, ¢r () which, due to the presence, usc, or releasce of a
Huzardous Subsiance, creates a condition that adversely allecisthe value of the Property. The preceding two
sentences shall not apply to the presence, use, or slorage on-thz Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma’vesidential uses and to maintenance of
the Property (including, hut not timiled to, hazardous substances in censurrer products).

Borrower shall promptly give Lender written notice of (a) any investightion, claim, demand, lawsuit or
other action by any gavernmental or regulatory agency or private party aysiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has atum, knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge zeleasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; or'is ‘notified by
any governmental or regulatory authority, or any private party, that any removal or other remedidtion of any
Hazzrdous Substance affecting the Property is necessary, Borrower shall promuptly take all necessar; re medial
actions in accordance with Environmenta] Law. Nothing herein shall creaic any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defunlt must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ane' fo-eclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option r2ay require immediate payment in full of all sums secured by this Security Instrument without
further deynand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to Colizct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ¢, reasonable attorneys” fees and costs of fitle evidence.

23. Release. Jpon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrswer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrutniat, but only if the fee is paid 1o a third party for scrvices rendered and the
charging of the fee is permitted urder Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under aad by virtue of the Nlinsis oomestend exemption laws.

25. Placement of Collateral Protection (nsurance. Unless Borrower provides Lender with evidence
of the insurance covérage required by Borrower's asreyment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borfower's collateral. This insurance may, but need not,
protcct Borrower's interests, The coverage that Lender purrilasss may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wit'l tie collateral. Borrower may [ater cancel any
insurance purchased by Lender, but only after providing Lend:i with evidence that Borrower has obtajned
insurance as required by Borrower's and Lender's agrecment, \f Lender purchases insurance for the
collateral, Borrower will he responsible for the costs of that insuriges fncluling interest and any other
charges Lender may irpose in conneclion with the placement of the insuzance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e-added to Borrower's total
outstanding balance or obligation. The costs of the josurance may be morc thin, the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witncsses:
b, 7 /5 SR
B‘{ll 1y gﬁ&f{jy -Botrower
%{é@’/b@ﬂ/j(«/{ )S«wéf/?’ L (Seal)
Xarena A S: ngleton -Borrower
Z 5w (Sealy (Seal)
~Borrower -Borrower
(Seal) /_ (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOQIS, COOK . County ss:
I, "rhe {,f,ndgn,e'mbw 3& » @ Notary Public in and for said county and
state do hereby certify that  Billy 8 Bundy, Karesna A Singleton ) l‘:.._:::_3 st S V\C[(E’. Pf"i <ol

2

personally known to me to be the same person@)} whose namc@‘/‘subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that Wigﬂed and delivered the said
instrument as-histheeAeir free and voluntary act, for the uses and purposes therein sct forth.

G'ven under my hand and official seal, this Z1th day of March, 2005
My Commissicn Expires: ?/575/;( ﬁ é //) 5
1> 43 il A A » /‘._.f?,,u
Lt oo o
Notary PuhLic/ rr
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