\®

UNOFFICIAL COPY
AL

Doc#: 050834601 5

Eugene "aene” Moot

Gaok Co
Date: 03/24/2002 0

This instrument was prepared by:

Name:

50008 7 {

Address:

Taylor, Bean & Whitaker Mortgage
Corp.

1417 North Magnolia e

Ocala, FL 34475
After Recording Retum To:
SPECIALTY TITLE SERVICES

123 W. MADISON, STE 205
CHICAGO ,IL 60652

Zlx [Space Above This Line For Recording Data]

FHA CASE NO.
MIN: 100029500007257748 lVIORTGAGE

137-3185246-734

THIS MORTGAGE (“Security Instrument”™) is given'on February 17, 2005
The mortgager is ALBERT L. BRAGGS, An Unmarried NV an

(“Borrower”). This Security Instrument is given to
Mortgage Electronic Registration Systems, Inc. (“MERS”) (sulely as nomyee for Lender, as hereinafter defined, and Lender’s
successors and assigns), as beneficiary. MERS is organized and existing vriter the laws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-M ZRS. Taylor, Bean & Whitaker Mortgage
Corp.

(“Lender”) 1s organized and existing

under the laws of FL ,and
has an address of 1417 North Magnolia Ave, Ocala, FL 34475

Barrower owes Lender the principal sum of One Hundred Eighty Two Thousand Eight Hx.nr . ad Fifty and no/100
Dallars (U.S. $ 182,85..00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {“Ivote”), »hich provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March 01, 2035
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inwerest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,” asvanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's coveuaits and
agreements under this Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant ans’ cavey
ta MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS '
following described property located in Cook Couaty, Minois:

See Attached Exhibit A.
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File No.: 5000567
EXHIBIT A

PARCEL 1: UNIT J51 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LAKESHORE POINT CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00847639, AS AMENDED
FROM TIMZ T TIME, IN THE SOUTHEAST % OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRE P2INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THL 'EXCLUSIVE RIGHT TO THE USE OF 11, A LIMITED COMMON ELEMENT, AS

DELINEATED ON THE ZURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 00547639.

10-24- 420 - 011052
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which has the address of 2363 E. 70TH PLACE
[Sueer]
CHICAGO Illinois 60649 P ")
ot 3064 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Alk of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds anly lsal vile to the interests granted by Borrower in this Security Instrument; but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, kit netlimited to, the right to foreclose and sell the Property; and to take auy action required of
Lender including, but not limited 17, rzleasing or canceling this Security Instrnment.

BORROWER COVENANT? th-t Bomower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Propery ard that the Property is unencumbered, except for encumbrances of record. Bommower
warrants and will defend generally the tle 10 the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combis =z unifonn covenants for national use and non-uniform covenants with inited
variations by jurisdiction to constitute a uniform secury instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covencnt and ~gree as follows:

1. Payment of Principal, Interest and Late Charg(. Bonower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Late charges due under the iT=te

2.  Monthly Payment of Taxes, Insurance, and Other "ho.pes, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any fate h-rges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or p:oiad rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must 7oy a mortgage insurance premium to the
Secretary of Housing and Urban Development {“Secretary™), or in any year in v hich sich premium would have been required
if Lender still held the Security Tnstrument, each monthly payment shall alse incladz <idier: () a sum for the annval mortgage
insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge inutecy #f a mortgage insurance premium if
this Security Instrument is held by the Secretary, in a reasonable amount to be determ ued'ov the Secretary. Except for the
monthly charge by the Secretary, these items are called “Escrow Items” and the sums prid t= Lender are called “Escrow
Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount 1620 exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedv s Act of 1974, 12
U.5.C. §2601 g geg. and implementing regulations, 24 CFR Part 3500, as they may be amended from ting : 10 tiiae, ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemcafs before the
Borrower’s payments are available in the account may not be based on amounts due for the mortgage insurance Drew jum.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, {.nder shall
account to Berrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any tinie we rot
sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower te make up the shortage(is
permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrmmneut. If Borrower teaders
to Lender the full payment of all such sums, Borrower's account shalf be credited with the balance remaining for all installment
items (u), (b), and (c} and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items {a), (b), and (c).

3. Application of Payments, All paymeuts under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premiwm 10 be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insnsance premituns, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIETH. to late charges due under the Note.

ILLINOIS FHA MORTGAGE
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4.  Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casvalties, and contingencies, including fire, for which Lender
requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floads to the
extent reqitived by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby anthorized and directed to make payment for such loss
directly to Lender, inste?4 o1 to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, éithera) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied Zn th= order in paragraph 3, and then to prepayment of principal, or (b) o the restoration or repair
of the damaged Property. Any apr lication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are refeired to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required topz; ai’ outstanding indebtedness under the Note and this Security Instrament shall be paid
to the entity legally entitled thereto.

In the event of foreclosure of this secrat: Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, fitle and interest of Boiro #~in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainienance =nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and Use f'ie; Troperty as Borrower's principal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower's principal residence for'at le st one year after the date of occupancy, unless Lender
determines that requirement will cause undue hardship for Qorrower, or unless extenuating circminstances exist which are
beyond Borrower’s control. Borrower shall notify Lender of any (xter vating circumstances. Borrower shall not commit waste
or destroy, damage or substantially change the Property or allow the P;oper ty 1o deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned ¢r'ihe lpan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Borrow it shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatien or stat ment. to Lender (or failed te provide Lender
with any material information) in connection with the loan evidenced by the Note, inclrding, but not limited to, representations
concerning Botrower's occupancy of the Property as a principal residence. If this Se urity Instrament is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to e Property, the leasehold and fee title
shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consectierial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatic., #-e hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains uupaid under the Net2.and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and thi| Secu'ity Instrument,
first to any delinguent amounts apphied in the order provided in paragraph 3, and then to prepaymeni-of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payimia's, which are
referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 0 pay all
outstanding indebtedness under the Note and this Secuity Instrument shall be paid to the entity legally entitled thereio

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmontal o
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on ini=
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upou
Lender’s request Borrower shall promptly futiish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perforn any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbussed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees
in writing lo the payment of the obligation secured by the ken in 2 manner acceptable to Lender; (b} contests in good faith the
lien by, or defends against enforcement of the lien in, legal praceedings which in the Lender’s opinion operate to prevent the
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enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendet subordinating the lien to
this Security Instrument. If Lender deterines that any part of the Propeny is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of natice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrovier arfanlts by failing to pay in foll any menthly payment required by this Security Instrument prior to
or on the due uate of the next monthly payment, or
{i1) Borrower uefzi:lts by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrun'ent
(b) Sule Withoat Cres '« A proval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St. Germain Deposuo ;. L stitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payiwnt.in full of all sums secured by this Security Instnument if:
(i) All or part of the Property “or/a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than Fv.devise or descent), and
(ii) The Property is not occupied by the parchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property b “is or her credit has not been approved in accordance with the.
requirements of the Secretary.
(c) No Waiver. If circumstances occur that would perm t Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not wuive it~rights with respect 1o subsequent events.
{d} Regulations of HUD Secretary. In many circumst wes. regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediat: pa:msat in fuil and foreclose if not paid. This Security
Instrument does not autherize acceleration or foreclosure if not rmitted by regulations of the Secretary.
{(e) Mortgage Not Insured. Borrower agrees that if this Security Instns=ent and the Note are not determined to be
eligible for insurance under the National Housing Act within eight n ontht
from the date hereof, Lender may, at its option require immediate poyirsat in full of all sums secured by this
Security Instrument. A written statement of any authorized agent ‘of \bs Secretary dated subsequent to
gight months from the date he/cof ‘declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. N<owy hstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely v v Lender’s failure to remit
amorigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie paymer:i<in full becanse of
Bomower's failure to pay an amount due under the Note or this Security Instrument. This right applies (:ven ater foreclosure
praceedings are instituted. To reinstate the Security Instrument, Borrower shali tender in a lump sum all wiciots required fo
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Secu ity ‘nstrument,
foreclosire costs and reasonable and customary attomeys’ fees and expenses properly associated with the ‘oreslosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remair'u ezt
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lendex
has accepted reinstatement after the commencement of foreclosure proceadings within two years immediately preceding.t e
commencement of a current foreclosure preceeding, (it). reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement wiil adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Bomower shall not operate (o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any successor in jnterest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any dight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successers and assigns of Lender and Bomower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

ILLINOIS FHA MORTGAGE
AEATLAND m
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shajl be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the roperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument ox the Note which can
be given effect withont the’corflicting provisien. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Bor swe' shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. 5oiow er shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prcperiy. Forrower shall not do, nor allow anyoune else to do, anything affecting the
Property that is in viclation of any EnvironrCatil Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazaidons Snbstances that are generafly recognized to be appropriate to normal
residential uses and 0 maintenance of the Property.

Borrower shalt promptly give Lender written notios ¢ 7 any investigation, claim, demand, lawsuit or other action by any
goveminental or regulatory agency or private party invilving the Property and any Hazardons Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower 1 armns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Suhstanzes affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Eivirramental Law.

As used in this paragraph 16, “Hazardous Substances” are those sub tances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, piror-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ol formz'd=hyde, and radioactive materials. As used
in this paragraph 16, “Environmental Law” means federal laws and laws of the jurisd ction where the Property is located that
relale (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

17. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender/ail 1he rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and Lerruy directs each tenant of the
Property to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Boriow.r =7 Barrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and reveriues of the Property
as trustee for the benefit of Lender and Borrower. This assignmment of rents constitutes an absolute a/signinent and not an
assigniment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrow r a5 trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled w ZolleZt and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Ke aeror
Lender's agent on Lender's written demand to the tepant.

Borrower has not executed any prior assignmnent of the rents and has not and will not perform any act that would prevert
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conteel of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender ar a judicially appointed receiver may do so at any lime there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other rght or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Eender requires immediate payment in full under paragraph 9, Lender may foreclose this
Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, inchuding, but not limited to, reasonable attorneys” fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mongage
Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 gf seq.) by requesting a foreclosure commissioner designated under the Act
10 commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

ILLINOIS FIIA MORTGAGE
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for reeasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

20. Walver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase jnsurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may rit puy any clatm that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may 'ater cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtainednsprance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respoasible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placerient of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance (ray be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost ot iasviawcs Borrower may be able to obtain on its own.

22. Riders to this Security Instremerie. 'T one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each suck -iier shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the riZci’s) were a part of this Security nstrument.

[Check applicable box(es)].

|X| Condominium Rider Cl Graduate 1 Payirent Rider [_—_| Growing Equity Rider
|:| Pianned Unit Development Rider i:] Adjustable Rete Puder G Rehabilitation Loan Rider
El Non-Owner Ocecupancy Rider |:| Other [Specify]

ILLINOIS FHA MORTGAGE
EATLAND @
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 7 of this Security
Leetrngeat and i ﬁy rider(s) exeguited by Borrower and recorded with it.

?ﬁ (Seal) (Seal)

ALBERT L. BRAGGS U -Borrower “Bomowes
A (Seal) {Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borower
Witness: Wity ss:

State of Tllingjs :
County ony# /) Z
This instrument was acknowledged before me on / } f/ ;{// )( {j (} /./ﬁ ( _g( [/ D (datc) by

GFRICIALSEAL )U é / (/

GAIL D. EDWARDS ! - NoTRy Pt
. NOTARY PUBLIC - STATE OF ILLINOIS
' MY COMMISSION EXPIRES E\!‘:D\_‘! 23 2009

B ALY e

raseals]).

Vars

ILLINOIS FHA MORTGAGE
GREATLAND &
ITEM T9501L7 (0205)—MERS (Page 7 of 7 pages) Te Grder Call: 1-800-520-9330 [ Fax: 615-791-1131
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FHA CONDOMINIUM RIDER

FHA CASE NO.

137-3185246-734

THIS CONDOMZaiM - RIDER is made this 17th day of February 2005 ,
and is incorporated Intz 20d shall be deemed to amend und supplement the Mortgage, Deed of Trust or
Security Deed ("Securit;’ Irument™ of the same date given by the undersipned ("Bomower) to secure
Borrower's Note ("Note"y to v or, Bean & Whitaker Mortgage Corp.

("Lerder") of the same date and coverirg i Property described in the Security Instrument and located at:
2363 E. 70TH PLACE
CaiGAGO, IL 60649

_croperty Address]

The Poperty includss a unit in, together with (an wdivided iterest in the common elements of, &
condominium project knownas:  SOUTH SHORE POIMTE

(Name of Condormimum Progat)

("Condominium  Project”). If the owners association or other entity whicki~acts for the Condominium  Froject
("Ovners  Association”) holds title to property for the benefit or ue: of iis members or shareholders, the
Property also includes Bormrower’s interest in the Owners Association i fle'yses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM  COVENANTS. In addition to the covenants and agrestrints -made in the Security
Instrurnent, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association muintains, with a generally accepted inswaprs camier, a
"master” or “blanket” policy insuring all property subject to the condominim  docurznis,
including all improvements now existing or hereafter erected on the Property, and suca gelicy is
satisfactory to Tender and provides insurance coverage in the amouats, for the periods, and ag st
the hazards Lemder requires, including fire and other hazards included within the term “exten’od
coverage,” and loss by flood, to the ‘extent required by the Secretary, then: (i) Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
onewelfth of the yealy premium installments for hazard mswance on the Property, and
(i) Borower's obligation under Paragraph 4 of this Security Instrument to maintain  hazad
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Bomower shall give Lender prompt notice of any lapse
in required hazard instrance coversge and of any loss cccwring from a hazard. In the event of a
distribution  of hazard insurance proceeds in lien of restoration or repair following a loss to the
Property, whether to the condominium unit or to the common elements, any proceeds payable to
Bomower are hereby assigned and shall be paid to Lender for application to the sums secured by
this Security Instrument, with any excess paid to the entity legally entitled thereto.

B Borrower promises lo pay all dues and assessments imposed pursuant to the Jegal mstruments
creating and govemning the Condominium Project.
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C If Borower does not pay condominium dues and assessments when due, (hen Lender may pay
them. Any amounts disbursed by Lender under this paragraph C sall become additional debt of
Bomower secwred by the Secuwrity Instrument. UnJess Bomrower and Lender agree to other tenms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payakle, with interest, upon notice from Lendzr to Barower requesting payment.

BY SKGNING ~25LOW, Bomower accepts and agrees to the terms and provisions contained in pages |
2 of this FHA Conesrmupium Rider.

nl [0l 7@&)

'ALBERT L. BRAGGS “Borrower
{Seal) (Seal)

Dormover -Borrower
(Seald, (Seal)

{Sign Origined Onky}

[ADD ANY NECESSARY ACKNOWLEDGEMEN. PLOVISIONS ]
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