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Words used in multiple sections of this docum:nt are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

|
{
(A) "Security Instrument" means this document, which is dated January 12, 2005 ,
together with all Riders to this document. |

(B) "Borrower" is DANIEL L RAUB, MARRIED TO PAMELA J/ RAUB** |
| |

|

1

Borrower is the mortgagor under this Security Instrument. |
(C) "Lender"is THE MONEY SHOP INC, !

{
|
1
Lender isa CORPORATION !
organized and existing under the laws of THE STATE OF 'ILLINOIS ‘,
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Lender's address is 7300 COLLEGE DRIVE
PALOS HEIGHTS, ILLINOIS 60463
Lender is the mortgagee under this Security Instrument. l

(D) "Note" means the promissory note signed by Borrower and datedJanuary| 12, 2005
The Note states that Borrower owes Lender Ninety- Seven Thousand and 00/100

:\

Dollars
(U.S. $97,000.00 ) plus interest. Borrower has promised to pay thls debt in regular Periodic

Payments and to pay the debt in full not later than February 1, 2035 ‘,

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propertv "

Tnan" means the debt evidenced by the Note, plus \mterest any prepaymerllt charges and late charges
due under ihe Note, and all sums due under this Security, Instrument, plus mterest

(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e ~xecuted by Borrower [check box as appilcable] t

i

‘ i

x] Adjustable Raie Pider ] Condominium Rider ‘ [__] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider

[1VA Rider =Y Biweekly Payment Rider ] Other(s) [specify]

| \
(H) "Applicable Law" means ali-couis olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ‘
(D "Community Association Dues, Fees, ard Aszossments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assocratlon homeowners
association or similar organization. ‘

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transacnon originated by
check, draft, or similar paper instrument, which is inititied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc’, ¢r authorize a financial institution to debit
or credit an account. Such term includes, but is not lmuted tu, poirt-of-sale transfers automated teller
machine transactions, transfers initiated by telephone, ywire traisfers, - and automated clearinghouse
transfers. 1

(K) "Escrow Items" means those items that are described in Section 3. !

(L) "Miscellaneous Proceeds” means any compensation, senlemmt, award of Jairages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describ(diin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatlon or other taking of all si-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of| ‘or Cmistions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢l Zeiwlt on,

the Loan. '

(N) '"Periodic Payment" means the regularly scheduled amount due for (i) prmc1pal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instmment \

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulatlon that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. \
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(P) "Successor in Interest of Borrower" means any party that has taken title tto the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Se‘l:curity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY l]
This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2111 renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenapts and agreements under
this Security Instrument and the Note. For this purpose,: 'Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described, property located in the

COUNTY '[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

of CLOk

THE WEST 47 FEET OF LOTS 1 AND 2 TAKEN AS A TRACT IN MILLER AND ENNISON'S
SOUTH O0AK P‘RK SUBDIVISION OF (EXCEPT THE SOUTH 300 ACRES THEREOF)

SECTION 19,  TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN 0fN COUNTY, ILLINOIS.

1
|

Parcel ID Number: 16-19-113-043-0000 | which currently has the address of
6908 13TH STREET [Street]
BERWYN [City], Tinois 60402 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” su'.the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregomg is zcferred to in this
Security Instrument as the "Property." i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby craviyed and has
the right to mortgage, grant and convey the Property and'that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and th1s Security Instrument shall be made in U.S.
0142186279
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currency. However, if any check or other instrument received by Lender as pa)"ment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any, or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn up“on an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronrc Funds Transfer. 'l

Payments are deemed received by Lender when recelved at the location dlesrgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment msufﬁcrent to bring the Loan
currsit, without waiver of any rights hereunder or prejudrce to its rights to refuse such payment or partial
payment= in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ([f :ach Periodic Payment is applied as of 1ts scheduled due date, then Lender need not pay
interest on viapylied funds. Lender may hold such unapplred funds until Borrower makes payment to bring
the Loan curren(, I* Rorrower does not do so within a reasonable period of tlme Lender shall either apply
such funds or retura them to Borrower. If not applied earlrer such funds will be applied to the outstanding
principal balance unde’ e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from makmg payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. |

2. Application of Payments-o7Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderchall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uader the Note; <c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the.order in which it became due Any remaining amounts
shall be applied first to late charges, second to zny oter amounts due under thrs Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor”a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen? miy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstam’rnf,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;-aad to_the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1; applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as descnbed in the Ncte. '.

Any application of payments, insurance proceeds, or Miscellaneous Proc ms to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pe 1cdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodrc Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payruent Jf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property it any; (c)
premiums for any and all insurance required by Lender 'under Section 5; and (d) Mortgage-J-isurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itcl,ms are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender theiFunds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
oblrgatron to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dlrectly, when and where payable, the amounts
0142186279 : w
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due for any Escrow Items for which payment of Funds has been waived by Lerrder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provrde receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument as the phrasclle “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, | pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or a}l Escrow Items at any|t1me by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay tot Lender all Funds, and in
such amounts, that are then required under this Section 3, l

cepler may, at any time, collect and hold Funds in'an amount (a) sufﬁcrent to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ‘
The Funds snal’ he held in an institution whose deposits are 1nsurtld by a federal agency,
instrumentality, or entity{including Lender, if Lender is 4n institution whose deposns are so insured) or in
any Federal Home Loan Barik.) Lender shall apply the Furids to pay the Escrow Items no later than the time
specified under RESPA. Lendr: shall not charge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or yerit)ing the Escrow Items, unless Lender pays' Borrower interest on the
Funds and Applicable Law permits-Lesdsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-5¢ paid on the Funds Lender shall not be requlred to pay Borrower
any interest or earnings on the Funds. beitrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to. 2 '\rrower without charge, an annual accounting of the
Funds as required by RESPA. “

If there is a surplus of Funds held in escrow, 2 defmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A “If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1emwed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco deace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lenuer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meatlily payments

Upon payment in full of all sums secured by this Securrty Instrumei:t, Zep Jer shall promptly refund
to Borrower any Funds held by Lender.

|
4. Charges; Liens. Borrower shall pay all taxes, assessments charges, [ines, and impositions

attributable to the Property which can attain priority over thlS Security Instrument, lear encld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse ssonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd.in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrarent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aréet table
to Lender, but only so long as Borrower is performing such‘agreement (b) contests~ the lien in good faith
by, or defends against enforcement of the lien in, legal proceedmgs which in Lender s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untll such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory toiLender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a Inotu:e identifying the
‘ l
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lien. Within 10 days of the date on which that notice is.given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for whrchl Lender requires insurance.
This insurance shall be maintained in the amounts (1nclud1ng deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right“to ‘lisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Focrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinalior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificztion’ services and subsequent charges each time remappings or similar changes occur which
reasonably might 2.fect such determination or certrﬁcatlon Borrower shall also be responsible for the
payment of any fees Zwoposed by the Federal Emergency Management Agency in connection with the
review of any flood zor=dctermination resulting from an objection by Borrowerr

If Borrower fails to riaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option uad Borrower's expense. Lender is under no oblrgatron to purchase any
particular type or amount of coveiage, Therefore, such: coverage shall cover Lender but might or might
not protect Borrower, Borrower's cquityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s9 obtained might srgnrﬁcantly exceed the cost of
insurance that Borrower could have obtained. Anv '-mounts disbursed by Lender‘under this Section $ shall
become additional debt of Borrower secured by (his Sccuhty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and rnal! be payable with such 1nterest upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewzis »f such policies shall be subject to Lender's »

right to disapprove such policies, shall include a standard rior'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly é‘lve to Leder al! recelpts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot ')therwrse required by Lender,
for damage to, or destruction of, the Property, such pohcy shall include-a ¢ "ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noﬁce to the insurance earr er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlymg insurance was requn =d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eeonomrc alv eesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav< e, right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cniiis the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl¢ payment or in a series
of progress payments as the work is completed. Unless an dgreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requrred to pay Borrower any
interest or earnings on such proceeds. Fees for public ‘ad]ustcrs or other thrrd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblrgatron of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with
|
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed\
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lenider may negotiate and s:ettle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower|s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rrghts are applicable to the
coveiage of the Property. Lender may use the insurance proceeds either to reparr or restore the Property or
to pay awiunts unpaid under the Note or this Security Instrument, whether or not then due.

6. ( Secpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wi hir. 60 days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Borrover's principal residence for at least one year after the date of: ioccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wrthheld, or unless extenuating
circumstances exist whick are beyond Borrower's control! 1

7. Preservation, Maiaicnance and Protection of the Property; Inspectlons Borrower shall not
destroy, damage or impair~the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover 13 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froie-dsicriorating or decreasmg in value due to 1ts condition. Unless it is
determined pursuant to Section 5 thut“copair or restoration is not econormcally\ feasible, Borrower shall
promptly repair the Property if damagcd o avoid ﬁthher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of,‘ the Property, Borrower
shall be responsible for repairing or restoring tae Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep:irs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insaraiice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rellevcf’ of Borrower's obllgatron for the completion of
such repair or restoration. i

Lender or its agent may make reasonable entries upoi-and irsnections ofithe Property. If it has
reasonable cause, Lender may inspect the interior of the i improvements un- the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection spréifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, J'mg the Loan application
process, Borrower or any persons or entities acting at thc direction of Biiiover or with Borrower's
knowledge or consent gave materially false, misleading, or ‘inaccurate informationor statements to Lender
(or failed to provide Lender with material information) in connection wiin thc-Loan. Material
representations include, but are not limited to, representatlons concerning Borrower s oscrpancy of the
Property as Borrower's principal residence. «

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Lustcument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securrty Instrumenii, An) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiture, for
enforcement of a lien which may attain priority over thi§ Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rlghts under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securmg and/or repairing
the Property. Lender's actions can include, but are not lumted to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeanng in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sei‘:urity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inch'}des, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doorsl and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that'Lender incurs no liabililty for not taking any or all
actions authorized under this Section 9. | L

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ‘ !
d ymIf this Security Instrument is on a leasehold, Borfower shall comply with all the provisions of the
lease. if Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. ! |

10. Morisage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh=ii pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incurznce coverage required by Lender cedses to be available ﬁord the mortgage insurer that
previously provider svch insurance and Borrower was required to make separately designated payments
toward the premiums for- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Ifor:crver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately! designated payments that
were due when the insurance coverasc ceased to be in 'effect. Lender will accept, use and retain these
payments as a non-refundable loss resirvc, in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ¢hit<he Loan is' ultimately paid in full,, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (inithe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments toward the premiums £, fortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Brir=wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 'a ron refundable loss ‘reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Lender providing for such termination or until termination, is requir¢d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any cntitly that purchascs <02 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘not a party to the Mortgage
Insurance. ! .

Mortgage insurers evaluate their total risk on all suchi insurance in force fro1a tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses Tiisse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {oz parties) to
these agreements. These agreements may require the mortgage insurer to make payments usine, ary source
of funds that the mortgage insurer may have available (which may include funds obtained fro:0 fortgage
Insurance premiums). ‘ !

As a result of these agreements, Lender, any purchaser of the Note, another'.insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excharige for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to‘I any refund.

l
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(b) Any such agreements will not affect the rights Borrower has - lf any - with respect to the
Mortgage Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights
may include the right to receive certain dlsclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. l

11. Assignment of Miscellaneous Proceeds; Forfelture All M1scellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Zerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly Lender may pay for the
tepairs anc-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Wp'=ss an agreement is made in writing or Apphcable Law requires interest to be pa1d on such
Miscellanecue Pirceeds, Lender shall not be requlred to pay Borrower any 1nterest or carmngs on such
Miscellaneous Plovceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue. with the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a toial wa'ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tlie sums secured by this Secunty Instrument, whcther or not then due, with
the excess, if any, paid to Borrow(r.

- In the event of 2 partial taking; dCsivuction, or loss i in value of the Propcrty in which the-fair market
value of the Property immediately befzi= the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the' Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! 2zuount of the sums secured immediately before the
partial taking, destruction, or loss in value divides ! Dy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i L vauve of the Property,in which the fair market
value of the Property immediately before the partial takmg, iesuction, or lossiin value is less than the
amount of the sums secured 1mmed1ately before the partlal taling, destruction, lor loss in value, unless
Borrower and Lender otherwise agree in writing, the Mlséellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sv.ms are then Gue

If the Property is abandoned by Borrower, or if,' after notice Ly fnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 sittle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i k& iven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to! restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a right-of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cr1m1nal is‘orgnn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securlty Instrument. Borrower can cure such a defaul* aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material
impairment of Lender's interest in the Property or rights upder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the 1mpa1rment of Lender's iinterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair oﬂ the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrurment granted by Lender

0142186279 ‘
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, lshall not be a waiver of or
preclude the exercise of any right or remedy. ! ,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall\be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-srgner") (a) is co-signing this
Secur: g Tnstrument only to mortgage, grant and convey the co-signer's mteresh in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 250 mmodations with regard to the terms of thlS Security Instrument or the Note without the
co-signer's zcnsont «

Subject to' i .provisions of Section 18, any Successor in Interest ofi Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigits 2=d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ig:cements of this Security Instrument shall bmd (except as provided in
Section 20) and benefit the successers.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot rrotectmg Lender's interest in the Property and rights under this
Security Instrument including, but noi lmi‘ed to, attorneys' fees, property mspectlon and valuation fees.
In regard to any other fees, the absence of ¢¥press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a p! ohibitian on' the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst.ument or by Applicable Law.

If the Loan is subject to a law which sets maximar loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-Ue oollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall c#/1oduced by the amountinecessary to reduce the
charge to the permitted limit; and (b) any sums already coilenie’s from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose!to'make this refund by reducing the principal
owed under the Note or by making a direct payment to Botrower-If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any rrght of action burawer might have arising out
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deh' ered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute l’lOtl\,- {021l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be. the Piorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i rromptly
notify Lender of Borrower's change of address. If Lender specrﬁes a procedure for reporting Sozover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under thlS Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mmhng it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also requlred under Applicable
Law, the Applicable Law requirement will satisfy the correspondmg requrrement under this Security
Instrument.

'.
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16. Governing Law; Severability; Rules of Construction. This Se‘curlty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument aré subject to any requlrements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partles to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securrty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action.

1'7-"3orrower's Copy. Borrower shall be given oné copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest it. t*e Property"” means any legal or beneficial interest in the Property, including, but not limited
to, those bercficigl.interests transferred in a bond for deed contract for deed, installment sales contract or
escrow agreemen’, i intent of which is the transfer of trtle by Borrower at a future date to a purchaser.

If all or any part £y the Property or any Interest in 'the Property is sold or transferred (or if Borrower
is not a natural persot: a0r-a beneficial interest in Borrower is sold or transferred) without Lendet's prior
written consent, Lender may requlre immediate payment in full of all sums secured by this Security
Instrument. However, this oruci shall not be exercised by Lender if such lexercise is prohibited by
Applicable Law. ‘

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date 'the notice is given in accordance with Section 15
within which Borrower must pay all sums secnred by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemard.on Borrower. ‘

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement st ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iie {rnperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi« spccify for the termmatlon of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seruaricy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ‘andes this Secunty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other “ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not kmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under thlS Security Instrument; and (d) ‘ﬂm sich action as Lender may
reasonably require to assure that Lender's interest in the Property and <‘ghte under this Security
Instrument, and Borrower's obligation to pay the sums sécured by this Security Instca 'ment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may Tequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer s check or cashier's check, ptovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum:ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thrs Security Insaram:nt and
obligations secured hereby shall remain fully effective as if no acceleration had'occurred. Howerer,) this
right to reinstate shall not apply in the case of acceleration under Section 18. !

20. Sale of Note; Change of Loan Servicer; Noticé of Grievance. The Note or a partral interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entlty (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securrty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the/name and address of the
new Loan Servicet, the address to which payments should be made and any other information RESPA

0142186279 ‘ g
Initials:
%-G(IL) (0010).01 Form 3014 1/01

Page 11 of 15 | %/
i

20014-11

l
|
i
|
I



S 0508304530 Page: 12 of 18

UNOFFICIAL ColDY

|

|

|

'

|
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provrded by the Note purchascr

Neither Borrower nor Lender may commence, Jom or be joined to any Jud1c1al action (as either an
individual litigant or the member of a class) that arrses from the other party s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provrsron of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notrfied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other‘oaity hereto a reasonable period after the giving of such notice to 'take corrective action. If
Applicab!C-Law provides a time period which must elapse before certain actron can be taken, that time
period wi't b: deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ) cure given to Borrower pursuant to Section 22 and the notrce of acceleration given to
Borrower pursuznt ce-Section 18 shall be deemed to satisfy the notice and opportumty to take corrective
action provisions or tkis Section 20.

21. Hazardous-Sabstances. As used in this Sectron 21: (a) "Hazaxdous Substances" are those
substances defined as toxic or. hrzardous substances, pollutants or wastes by Envrronmental Law and the
following substances: gasoling, kerszene, other ﬂammable or toxic petroleum products toxic pesticides
and herbicides, volatile solvents, 1naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeial 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai. p:otection; (c) "Environmental Cleanu'p" includes any response
action, remedial action, or removal action, a; defined in ‘Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrrbute to, or otherwise trrgger an Environmental
Cleanup. |

Borrower shall not cause or permit the presence, (1s¢; disposal, storage, or lelcase of any Hazardous
Substances, or threaten to release any Hazardous Substancés, smor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dve to the presence use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvs of the Property The preceding
two sentences shall not apply to the presence, use, or storage on the ¥ 'onerty of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate to fioraall residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in,consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clair;-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tte Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedze. * (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha‘rge release ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any prrvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant l\and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pnnr to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law, provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleratlon of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall
further inform Borrower of the right to reinstate after acceleration and tbe right to assert in the
forelins).re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzciosure. If the default is not cured on or befqre the date specified i 1n the notice, Lender at its
option n'ay require immediate payment in full of all sums secured by thls Security Instrument
without furitier demand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be entitle( i« collect all expenses incurred in pursumg the remedies prov1ded in this Section 22,
including, but not lirated to, reasonable attorneys’ fees and costs of title ev1dence.

23. Release. Upon priynent of all sums secured by this Security Instrument Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument; b only if the fee is paid to a third party for, iservices rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accoriarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ullinois homestzad exemptlon laws.

25. Placement of Collateral Protection Insuran e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre: ‘meat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bor;owsr's collateral. This insurance may, but need
not, protect Borrower's intetests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower|s and Lende = eoreement If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ' nfu{ance including interest
and any other charges Lender may impose in connection with the placemer: uf the insurance, until the
effective date of the cancellation or expiration of the insurahce The costs of the insuiance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may oe mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and | \covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1t

Witnesses:

|

: (Seal)
D‘.‘ANIEL L RAUB ; orrower
|
|
|
|
|
~/ f (Seal)
“ -Borrower
|
i
i
PAM ELA J. RAU B/ “DurTower ‘wl -Borrower
|
!
i
|
(Seal) ). 3 (Seal)
-Borrower ! -Borrower
|
i
|
|
(Seal)
-Borrower -Borrower

10 (Seal)
|
|
1
\

**PAMELA J. RAUB SIGNING FOR

HOMESTEAD IS HEREBY RELEASING AND NAIVING ALL RIGHTS UNDER AND BY VIRTUE
OF THE HOMESTEAD EXEMPTION LAWS OF ILLINOIS I

|
| |
0142186279 &
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STATE OF ILLINOIS, DU PAGE _ l County ss:
L MARIA L - Gﬂm‘ﬁ

, a Notary Publil.c in and for said county and
state do hereby certify that DANIEL L RAUB and PAMELA J. RAUB** \

l

|

>

personally known to me to be the same person(s) whosé name(s) subscribed to the foregoing instrument,
appearsd before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giveti under my hand and official seal, this 12th

My Commissioi: Expires: g / g 0\‘

day of January, 2005
\

o 7
Notary Public ‘
i

"OFFICIAL SEAL
MARIA L GARCIA

NOTARY PUBLIC, STATE OF
MY COMMISSION Exms:om

| ‘\
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journd]) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 12th  day of Jartuary. 2005 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiusi, or Security Deed (the "Security Instrument") of the same date given by the

undersicied ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
THE MONEY) SHOP INC,

l
!
| |
("Lender") of ‘he same date and covering the property described in the Security Instrument
and located at: €905, 13TH STREET, BERWYN, ILLINOIS 60402

[Property Address] 'n

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND -THZ MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT BORROWER'S N7 EREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 8CRROWER MUST PAY. ‘

ADDITIONAL COVENANTS. In adcition-to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C‘-IANGES

The Note provides for an initial interest rate e . 6.5000 % The Note provides
for changes in the interest rate and the monthly pay:neits, as follows: 5
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES, t

(A) Change Dates ‘ |

The interest rate | will pay may change on the ftrst day of Fa hruary 2007 )
and on that day every  6TH month thereafter Each z~ie on WhICh my interest rate
could change is called a "Change Date." r .

(B) The Index ‘ ‘

Beginning with the first Change Date, my mterest rate will be baeeq on an Index. The
"Index" is the average of interbank offered rates' for six month U. S. do'ar-denominated
deposits in the London market (“LIBOR"), as publlshed in The Wall Street Jourr.al. The most
recent Index figure available as of the first business day of the month immediately pieceding
the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holqer will choose a neWr index that-is“hased
upon comparable information. The Note Holder will glve me notice of this chorce

(C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculate my new mterest rate by adding
Five and One Half ' percentage points
( 5.5000 %) to the Current Index. The Note Holder will then round the result of
0142186279
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this addition to the nearest one-eighth of one percpntaﬁe point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new ‘interest rate until the next
Change Date. ‘ !

The Note Holder will then determine the amount of the monthly payment that would be
sufficiont to repay the unpaid principal that | am ex%ected to owe at the Change Date in full
on Zne 'daturity Date at my new interest rate in substantially equal payments. The result of
this caledlation will be the new amount of my monthly payment. |

(D) dmits on Interest Rate Changes ! !

The interest rate | am required to pay at the first Change Date will not be greater than

9.3J00 % or less than 6.5000 %. Thereafter, my interest rate will
never be increaséd 4 decreased on any single Change Date by more than One
‘ percentage points
( 1.2000 %) from the rate of interest | have been paying for the preceding
6 months. My irierest rate will never be greater than ; 13,5000 %.

E) Effective Date of Chariges ‘ ;

y new interest rate wili. became effective on each Change Date. I'will pay the amount

of my new monthly pa¥ment begiraing on the first monthly payment date after the Change
Date until the amount of my montnly pavment changes again. |

s_F) Notice of Changes \ :
he Note Holder will deliver or maii to =ic.a notice of any changes in my interest rate and
the amount of my monthly payment befors the effective date of any change. The notice will
include information required by law to be giveri1n» me and also the title and telephone number
of a person who will answer any question | may rave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!A: }NTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is arieiided to read as follows:

Transfer of the Property or a Beneficial Interr.st in Borrower. As used in this
Section 18, "Interest in the Property” means any lega' v beneficial interest in the
Property, including, but not limited to, those benefitial interests transferred in a
bond for deed, contract for deed, installment sales conirzct-or escrow agreement,
the Ii_‘ntent of which is the transfer of title by Borrowe: ct-a future date to a
purchaser. ! ‘

If all or any part of the Property or any Interest in the Proreity is sold or
transferred (or If Borrower is not a natural person and a benaticial interest in
Borrower is sold or transferred} without Lender's prior written consent.-iender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lehder if such exercise'is p:o-ibited
by Applicable Law. Lender also shall not exercise this option if: (a Borrower causes
to be submitted to Lender information required by Lender to evaluate the int:nced
transferee as if a new loan were being made to the transferee; and (b) Lenaal
reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. ‘ |

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require nmediate payment iﬁ\ full, Lender shall
ive Borrower notice of acceleration. The notice shall provide a period of not less
an 30 days from the date the notice is given in accoraance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fals to pay these sums prior to the expiration|of this period, Lender may invoke any

.Bem xdies permitted by this Security Instrument without further notice or demand on
orrewer. | !

! I
BY €iGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Adjusiale Rate Rider.

|
|
\

—

eal) (Seal)
DANIEL L RAUB -Borrower } -Borrower
. (Seal) “ (Seal)
dorrower ‘ l -Borrower
‘ i
(/'
(Seal) (-2 ! ‘ (Seal)
-Borrow er PAMELA J. . -Borrower
|
|
(Seal) “ (Seal)
-Borrower ! -Borrower
0142186279 | “
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