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DEFINITIONS

Words used in multiple sections of this document arc defined below and otner words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this-dosament are also provided in
Section 16.

(A) "Sccurity Instrument” means this document, which is dated MARCH 17, 2005 . logether
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS WI
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(B) "Borrower" is
JOSEPH DAVID VERCETT, JILLIAM FLEIDER, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Tusirument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoncnumber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender” i¢

COUNTRYWIDE "JOMT LOANS, INC.

Lenderisa CORPORZTION

orgamized and cxisting undesdhe laws of NEW YORK

Lender's address is

4500 Park Granada, Calabkasas, CA §1302-1613 ;
(E) "Note" means the promissory note signed by Borrower and dated MARCH 17, 2005 . The
Nole states that Borrower owes Lender,

TWO HUNDRED FIFTY THOUSAND wans. 00/100

Dollars (US. $ 250, 000,00 ) plus-ZipCrest. Borrower has promised to pay this debt in regular
Peniodic Payments and to pay the debt in full not Jater than  APRIL 01, 2035

(F) "Property"” mcans the property thal is describad below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plus intscest, any prepayment charges and latc charges
due under the Note, and all sums due under this Security Instrument: plus interest,

(H) "Riders" means all Riders Lo this Security Instrument thar 2re executed by Borrower. The following
Riders are to he executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ | 5ecaid Home Rider
Balloon Rider [ Planned Unit Development Rider | 1-4 Famity Rider
VA Rider [] Biwcekly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" means all conuolling applicable federal, state and local fatu'es, regulations,
ordmances and administrative rules and orders (that have the effect of law) as well as ali 2pnlicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments 2nd other
charges that arc imposed on Borrower or the Properly by a condominium association, homeowners association
or similar organization,

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 0 order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, bul is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by lelephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means Lhosc ilems that are described in Section 3.

(M) "Miscellaneous Proceeds'' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages deseribed in Section %fxr: (1)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(1i1) conveyance in heu of condemnalion; or (iv) misrepresentations of, or omisgions as te, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.} and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security [ngitument, "RESPA" refers o all requirements and restrictions that are imposed in regard t© a
"federally retaed mortgage loan” even if the Loan does not qualily as a "federally related mortgage loan”

under RESPA.
(Q) "Successor i Yuierest of Borrower' means any party that has taken title to the Property, whether or not

that party has assumid Sarrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTSN THE PROPERTY
This Security Instrument securgeo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and{ii> the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Nole,/tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee 1er Lander and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COOK

[ Type of Recording Jurisdiction| [Name of Recording Jurisdiction|

SEE EXHIBIT "A" ATTACHED HERETO AND (MADE A PART HEREQF.

Parcel ID Number: 17071050451001 which currently-las'the address of
2258 W HURONW ST UNIT A, CHICAGOD :
[Street/City]
Mhnois 60612-1346 ("Property Address™:
1Zip Code|

TOGETHER WITH all the improvements now or hereafter erecled on the property, and ail easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomj
Lender and Eender's successors and assigns) has the right: to exercise any or ali of those intezasts

Initials;,
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but not limited to, the right to foreclose and sell the Properly; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is umencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with [imited variations by jurisdiction to constilule a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen<of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duz the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charzes duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments avé vader the Note and this Security Instrument shall be made in U.S. currency.
However, il any check or ofoer instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender-wapaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruzierc be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified’check, bank check, treasurcr's check or cashier's check, provided any
such check is drawn upon an institutice.whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lendeswlien received at the location designated in the Note or at such
other location as may be designated by Lender in accerdance with the notice provisions in Section 15, Lender
may refurn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pariial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at<hs lime such payments are accepled. If each
Periodic Payment is applicd as of its scheduled due date, then'L:nder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring the Loan current, If
Borrower does nol do so within a rcascnable period of time, Lender chall zither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the Oristmding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower nuglit have now or in the future
against Lender shall relieve Borrower from making payments due under the Note ind this Security Instrument
or performing the covenants and agreements securcd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectiop 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) iniciesv.riue under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shuil He applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apnliad first to
late charges, sccond to any other amounts due under this Security Instrument, and then to reduce the-principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
(ull. To the extent that any excess exists aller the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be

apphied first to any prepayment charges and then as described in the Note,
In'tial@
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in foll, a sum (the "Funds") Lo provide for payment of amounts due for: (a)
taxes and asscssments and other iterns which can attain priorily over thig Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at any
time during/ihe term of the Loan, Lender may require that Community Association Duecs, Fees, and
Assessments, e any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shait piomptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Furas for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tems. [Zerider may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any lime. Any suctwaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where ‘peysable, the amounts due for any Escrow [terns for which payment of Funds has
been waived by Lender and, if Zender requires, shall fummish to Lender receipts evidencing such payment
within such time period as Lenaer riay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposcs be diemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may cxercise its rights under Sectior-% and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount.Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, and 1n such amounts, that are then ‘equired under this Section 3.

Lender may, at any fime, colleel and hold Funds in anfamonnt (a) sufficient to permit Lender to apply the
Funds at the tme specified under RESPA, and (b) not to excees the maximum amount a Iender can require
under RESPA. Lender shall cstimate the amount of Funds due‘or the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordzuce with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insurcd by 4 federal agency, instrumentality,
or entity (including Lender, if Lender is an istitution whose deposils are s msured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latérnza the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writing or ) Applicable Law
requires interest Lo be paid on the Funds, Lender shall not be required to pay Borrower any-iafziest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paii an_the Funds.
Lender shall give to Borrower, withoul charge, an annual accounting of the Funds as required by REIPA,

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ¢ sorrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upen payment in [ull of all sums sccured by this Security Insirument, Lender shall prompuly refund to

Borrower any Funds held by Lender,
Inltials: j/
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4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Sccurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extenl that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: o (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the
lien to this Sezunty Instrument, If Lender delermines that any part of the Property is subject to a lien which
can attain prieaity over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o uic date on which that notice is given, Borrower shall satisfy the lien or take onc or more
of the actions set torin tbove in this Section 4.

Lender may requize Borrower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i ¢ornection with this Loan.

3. Property Insurance. Borsower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by ficc, hazards included within the term "extended coverage,” and any other
hazards including, but not limited t7, evrthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ameunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant t¢ e preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurande/shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right snalt ot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eiiher: {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a cne-time Charge for flood zone determination and certification
services and subsequent charges cach time remappings Orsimilar changes occur which reasonably might
affect such determimation or certification. Borrower shall sise’ b responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is unde/ no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Zeruer, but might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previotsly in effect. Borrower
acknowledges thal the cost of the insurance coverage so obtained might significantly ex:eed the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender undering Sastion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts skal hear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upot.netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, [ Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any nsurance procceds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requircs ipierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paia oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is noteconpmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suris sevured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such/nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. Il Borrowerdoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciaim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In Zither event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns teender (a) Borrower's rights to any ingurance proceeds in an amount
not to exceed the amounts unpaid under the Mate or this Security [nstrument, and (b) any other of Borrower's
rights (other than the right o any refund e znearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such ighte-are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or resture the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish! »ad use the Property as Borrower's principal
residence within 60 days after the execution of this Security Ineirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year #iter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsbiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; tuipections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or.Cormit waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property [rom deteriorating or decreasing in value due (o its condition, Unless 1t is determined
pursuant to Section 5 that repair or restoration s not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condenwiation-proceeds are
paid m conncetion with damage to, or the taking of, the Property, Borrower shall be responsibls for repairing
or restoring the Property only if Lender has rcleased proceeds for such purposes. Lender inav-disburse
proceeds for the repairs and restoration in a single paymenl or in a scries of progress payments as vhe work is
completed. If the insurance or condemnation proceeds are not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complelion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the imterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable causc.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave maierially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Irmstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for
enforcemient” of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulanions); oo (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or “appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's.aciions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over tais Security Instrument; (b) appearing in court; and (¢) paying reasonable artorneys’
fees to protect its intercst in the-Broperty and/or rights under this Security Instrument, including its secured
position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes,
chiminate building or other code viclatiens or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under thie-Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed thed Zender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounls disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shell bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, Upen. notice from Lender to Borrower requesting
payment.

If this Sccurity Insirument is on a leasehold, Borrower shail romply with all the provisions of the lease.
If Borrower acquires [ec title to the Property, the leasehold and the factitle shall not merge unless Lender
agrees 10 the merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance’gs.a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insuravice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available irom the mortgage insurer that
previously provided such insurance and Borrower was required to make separatvly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required th obtain coverage
substantially equivalent to the Mortgage Insurance previousty in effect, at a cost substasaziiv-cquivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alernate ziedizage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Ltorrawer shall
conlinue to pay to Lender the amount of the scparately designated payments that were duc_vwhen the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve i lieu of Mortgage Insurance. Such {oss reserve shall be non-refundable,
notwithstanding the lact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effeet, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
lermination or until termination 1$ required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation (o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluale their total risk on all such insurance in force from time to time, and may
enler into ugreements with other parties that share or modity their risk, or reduce losses, These agreements
are on (orms 2nd conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to
these agreemeras, These agreements may require the mortgage insurer to make paymenls using any source
of {unds that ticc {rortgage insurer may have available {(which may include funds obtained from Mortgage
[nsurance premiumnis;.

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes-as) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the miaiizage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of fie insurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed "sootive reinsurance.” Further;

(a) Any such agreements will not 2ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-«i Zne Loan, Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, and thoey will not entitle Borrower to any refund.

(h) Any sach agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protcetion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, toiceuest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated avicmatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearncd /at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shail be paid 10 Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be appnisd 14 restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed 1o Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay-ior tha repairs and
restoration in a single disbursement or in a series of progress payments as the work is compicréd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscallaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misacilaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initials:
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sccurcd immediately before the partial taking,
destruction, or loss in value divided by (b) the [air market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of the\Property immediately before the partial taking, destruction, or loss in value is less than the
amount of die_sums secured immediately before the partial wking, destruction, or loss in value, unless
Borrower and Zender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this 3ecurity Instrument whether or not the sums are then due.

[f the Properiy i< abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as delined in the‘nei sentence) offers to make an award 10 settle a claim for damages, Borrower failg
lo respond to Lender withill 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesds either to restoration or repair of the Property or to the sums sceured by
this Sceurity Instrument, wheihicr or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o7 the, party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any.2ction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture-ai the Property or other material impairment of Lender's interest
in the Property or rights under this Security Inst-ument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituce Of the Property or other materiai impairment of
Lender's interest in the Property or rights under this Security fnstrument. The proceeds of any award or claim
for damages Lhat arc attributable to the impairment of Lender's interest in the Property arc hereby assigned
and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied (o restoration or.zepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Warver, Extension of the time for
payment or modification of amortization of the sums secured by this Security” Inswrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence nroceedings against any
Successor in Interest of Borrower or to refuse to cxlend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiaal-Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any dighilor remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suczessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signer's
consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to mny other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly)prohibited by this Security Instrument or by Applicable Law,

IT the Loan 75 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ciher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then.4ayany such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted hirvet-and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrswer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making adirict payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment withont any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrewer's acceplance of any such refund made by direct payment to
Borrower will constitute a waiver of any sigheof action Borrower might have arising out of such avercharge,

15. Notices. All notices given by Borrswedor Lender in connection with this Security Instrument must
be in wnting. Any notice to Borrower in connection-with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first clacs mail or when actually delivered to Borrower's notice
address il sent by other means. Notice to any one Borrorwer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice/address shall be the Property Address unless
Borrower has designated a substitute nofice address by noucs $o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through e specified procedure. There may be
only one designaled notice address under this Security Instrument aianv/one time, Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail to Lenaer's address stated herein unless
Lender has designated another address by notice to Borower. Any notice 4 ¢oanection with this Secunty
Instrument shall not be deemed 1o have been given to Lender until aclually received by Lender. Il any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisiy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumeiit ¢hias he governed
by federal law and the law of the jurisdiction in which the Property is located. All rights azd-abligations
comtained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shalt not be construed as a prohibition against agreement by contract. In the event that any
provision or ¢lause of this Security Instrument or (he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effcet without the
contlicting provision,

As uscd n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take

any action.
Initials i
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inclading, but not limited to,
those beneficial interests transferred in a bond for deed, contract lor deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest m Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable’Caw.

If Lenaes, exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period )of not less than 30 days from the date the notice is given in accordance with Section 15
within which Boroveer must pay afl sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the eiprration of this period, Lender may invoke any remedics permitted by this Security
Instrument without furtiter iotice or demand on Borrower,

19. Borrower's Kighi-to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o liave enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days bcfure sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc‘vader this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any oihee.covenants or agrecments, (¢) pays all expenses incurred in
eaforcing this Sccurity Instrument, including, bre-not limited to, reasonable attorncys' fces, property
inspection and valuation fces, and other fees incutted tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ¢nd (d) takes such action as Lender may rcasonably
require (0 assure that Lender's interest in the Property 2ad rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Secuiity/(nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require- that Borrower pay such reinstatement
sums and expenscs in one or more of the following forms, as selected Uy T.ender; (a) cash; (b) money order;
(o) certified check, bank check, treasurer's check or cashier's check, providéd any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumerial'ty or entity; or (d) Elcctronic
Funds Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to-reinstate shall not apply
n the case of acceleration under Section 18,

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or & part'al interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that ¢oliests Periodic
Paymenls due under the Note and this Sccurity Instrument and performs other mortgage loen servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.
Iniﬂals:q&%\/
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party's actions pursuant (0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice 1o lake corrective action. If Applicable
Law provides a time period which must elapse before certain action can be laken, that time period will be
deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Botrower pursuant to Secticn 22 and the notice of acceleration given to Borrower pursuant to
Section 1#/shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21, Hazurcdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subslances detuied o8 toxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solicnis, malerials containing asbestos or formaldehyde, and radioactive malcrials; (b)
"Environmental Law" meaas-federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envienmental proteetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remigvar action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that caw capse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazordous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectipz the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Concitiors-or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advesely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Subslances that are generally recognized to be appropriale to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substaiices i consumer products).

Borrower shall promptly give Lender written notice of (a) ary_ investigation, claim, demand, lawsuit or
other action by any govermnmental or regulatory agency or private rariy involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leak?ug) discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the/prisence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrcwer leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or.cther remediation of any
Hazardous Substance affceting the Property is necessary, Borrower shall promptly taie all nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any shligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials:
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further inform Borrower of the right to reinstate affer acccleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreclosure, If the default is nol cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entilled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bul not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing iz Security Ingtrurmnent, but only if the fee 13 paid 0 a third party for services rendered and the
charging ol th2 fee is permitted under Apphcable Law,

24, Waiver ol Homestead. In accordance with Ilinois law, the Borrower hereby releascs and waives
all rights under-ard vy virtue of the [llinois homestead exemption laws.

25. Placement ol Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage »equired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protzet Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Tl coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 15 made against Borrower in connection with the collateral. Borrower may later
cancet any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bomrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-for-the costs of that insurance, including interest and any other
charges Lender may impose in connection witnahe placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Thke cests of the insurance may be added to Borrower's total
outslanding balance or obligation. The costs of ‘he insurance may be more than the cost ol insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
JOSEPH—TAVID [VERCETT “Borrower

%m | (Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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STATE OF,ILLINOIS, , c 86) County ss:
I, ‘j-{pd“"\’{ - S‘\ Sl , & Notary Public in and for said county

and statc do hereby certify that “ToSep h  (Dovid Vir oot - C{
* P Qo p G
Jo ; 5-‘ \\sa.(‘\ .‘ ‘f,'(j(,f

personally known 10 me to be the same person(s) whose name(s) subscribed (o the foregoing instrurent,
appeared b&lore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given unser my hand and official seal, this (7 day of ,ﬂ(\ﬁ/ < i 2003

7
,--""V‘

My Commission Expires: 6—}_{ i 7 (
_f;.,a_y i /) ........... —

lD [ aos Notary Public 7
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(@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000555332 0C

STREET ADDRESS: 2258 W HURON ST UNIT A
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-07-105-045-1001

LEGAL DESCRIPTION:

UNIT "A" IN BELL TOWER CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESZRIBED PARCEL REAL ESTATE:

LOTS 76 TC &0, ROTH INCLUSIVE AND THE WEST 12 FEET OF LOT 81, ALSO THE VACATED
EAST WEST ALLEY ADJOINING LOT 76 TO 80 AND THE WEST 8 FEET OF LOT 81 ALL IN THE
SUBDIVISICN OF LGP 7 OF CANAL TRUSTEES SUBDIVISICON OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14 ©EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACKm AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECCRDED AS DOCUMENT NUMAER 97525595, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

LEGALD
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COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000326
2405 ESSTNGTON ROAD SUITE H

DATE: 03/17/2005 JOLIET, IL 60435
CASE #: Phone: (B15)436-8105
DOC ID #; 0009766877603005 Br Fax No.: (815)436-68507

BORROWER: J0SEPH DAVID VERCETT
PROPERTY ADDRESS: 2258 W HURON 3T UNIT A
CHICAGO, IL 60612-1346

LEGAL DESCRIPTION EXHIBIT A

FHA/VA/CONV
® Legal Description Exhibit A
1C404-XX (04/03)d)

*23991* o097

6

IRV

600000100686

2]
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CONDOMINIUM RIDER

After Recoraing Return To:
COUNTRYWLDE HOME LOANS, INC.
MS SV-79 DGCUMENT PROCESSING
P.OC.Box 10422

Van Nuys, CA(21410-0423

PARCEL 1D #:
17071050451001

Prepared By:
CARLOTTA TRUITT
CCUNTRYWIDE HOME LOANS, INC.

2405 ESSINGTON ROAD SUITE H

JOLIET
IL 60435
555332 QuG2766877603005
[Escrow/Closing #] (Doc ID #]
THIS CONDOMINIUM RIDER is made this SEVENTEENTH day oi
MARCH, 2005 . and is incerporated into and shall be deemed to amend arnd/sipplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date: given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac IHORM
INSTRUMENT

Page 1 of 4 Inifi
@ -8R (0405)  CHL (06/04)(d)

VMP Mortgage Solutions, Inc. (800}521-7291 Forl 1/01

Wil MDA

23991"° *0397668776000001008R*
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

{the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
2258 W HURON ST UNIT A, CHICAGCO, IL 60612-1346

[Property Address]
The Property includes)a unit in, tegether with an undivided interest in the comman elements of, a
candominium project knovi as:

BELL TCOWERS

[Name of Condominium Project]
{the "Condominium Project"). If the swners association or other entity which acts for the Condominium
Project {the "Owners Association"}. halds title to property for the benefit or use of its members or
shareholders, the Property also incluces Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interae?l.

CONDOMINIUM COVENANTS. In addition tu the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall Qeriorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Censiituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Piaject; (i) by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower shall prompt'y~pay, when due, all dues and
assessments impased pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maincains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium-Pioizct which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lende  requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lgacaer.of the yearly
premium installments for property insurance on the Property; and (i) Borrower's wpligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfiec to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials

@;@ -8R (0405) CHL (06/04) Page 2 of 4 Form 740 1/01




(508308076 Page: 21 of 26

UNOFFICIAL COPY

DOC ID #: 0009766877603005

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/Eorrower in connection with any condemnation or other taking of all or any part of the
Property,” wricther of the unit or of the common elements, or for any conveyance in lieu of
condemnatian.-aie hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suirs secured by the Security Instrument as provided in Section 11.

E. Lender's Frion Consent. Borrower shall nat, except after notice to Lender and with Lender's
prior written consent, eithar partition aor subdivide the Property or consent to: (i) the abandonment or
termination of the Condéminium Project, except for abandonment or termination required by law in the
case of substantial destructior-cy fire or other casualty or in the case of a taking by condemnaticn or
eminent domain; (i) any amenziment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; iy termination of professional management and assumption of
seli-management of the Owners Asseciation; or (iv) any action which would have the effect of
rendering the public liability insurance csvorage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay cordominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intzrest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from‘Leder to Borrower requesting payment.

<o
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BY SIGNING BELOW Berrower accepts and agreestﬁ terms and provisions contained in this

Condominium Rider,

{Seal)
JOSEPH DA\/ID VERCETT - Borrower

N :‘% %&é(/‘—/ (Seal)

- Borrower

N\ (Seal)
- Borrower

{Seal)
- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this SEVENTEENTH day of
MARCH, 2005 , and is incorporated into and shall be deemed to amend and supplement the,
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the samc date given by the

undersigned ("Borrower”) to secure Borrower's Fixed/Adjustabte Rate Note (the "Note") to
CCOUNTRYWIDE HOME LCANS, INC.

{"Lender"} of the same date and covering the property described in the Security Instrument and located at
2258 W HURON ST UNIT A

CHICAGO, IL 60612-134¢
[Property Address]|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE 7O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROY/ER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AM0O 7 HE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL CfVINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and “eadar further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia! fixed interest rate of 5.000 %. The Note also provides for
a change in the initial fixed rate to an azjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial {ixed nterest rate T will pay wili 2nange (o an adjustable interest rate on the
first day of APRIL, 2015 , and the adjustable nterest ratc 1 will pay
on that day every 12th month thereafter. The date on'which my inilial fixed interest rate changes to an adjustable
inicrest rate, and each date on which my adjustable interést ~ate could change, is called a "Change Date,"

(B} The Index

Beginning with the first Change Date, my adjustable intcres? rate will be based on an Index, The "Index” is
the average of mterbank offered rates for one year U.S. dollai-d:nominated deposits in the London market
("LLIBOR"), as published in The Wall Street Journal. The most recent Jidex figure availabie as of the date 45
days before each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new fudex that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to (the) Current Index.
The Note Holder will then round the result of Lhis addition to the nearest one-eighth ot 'vne percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my now interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to ewe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the ncw amount of my
monthly paymcent.
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(D} Limits on Interest Rate Changes

The mterest rate [ am required to pay at the first Change Date will not be greater than 7.000 %or
or less than 3.000 %. Thercalter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greaterthan 11 .000 %.

{E) Elfective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The New Holder will deliver or mail to me a notice of any changes in my initial fixed interest rale to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice wiil yiciude the amount of my monthly payment, any information required by law to be given to me
and also the tte aud)telephone number of a person who will answer any question I may have regarding the
notice.
B. TRANSFER OF THY FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Borrower's inatial-fixed interest rate changes to an adjustable interest rate under the terms stated in
section A above, Uniform Coverdait 18 of the Security Instrument shall read as follows;

Transler of the Propccty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any\legal or benehicial interest in the Property, mcluding, but not
limited to, those beneficial interesiz-transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the mwenr-of which is the transfer of title by Borrower at a luture date
(0 a purchascr.

Il all or any part of the Property or uny 'aterest in the Property is sold or transferred (or if
Borrower 18 not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require im.nediate payment in full of all sums sccured by
this Securily Instrument. However, this option shall G0t 'be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Boirower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the soiice is given in accordance with
Section 15 within which Borrower must pay all sums sccured by this Security Instrument. If
Borrower {ails to pay these sums prior lo the expiration of this penoad, Lender may invoke any
remedies pecmnitted by this Security Instrument without further notice or dzmaud on Borrower.
2. When Bormrower's initial fixed interest rate changes to an adjustable inferest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument deseribed in Section B1
above shall then cease to be in effect, and the provisions of Uniformn Covenant 13 ol the Security
Instrument shall be amended to read as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest m the Property” means any legal or beneficial interest in the Property, includit.e, kut not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contracl or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
0 a purchaser.
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if all or any part of the Property or any Interest i the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (ay Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the foan assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument
is acceptable o Lender,

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent 10 the loan assumption, Lender also may require the transferee to sign an assumption
agreericnt that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreementz. made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note apd this Security Instrument unless Lender releases Borrower in writing,

If Lendar ¢xercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleraacn. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Sccurity
[nstrument. If Borroveer fails to py se sums prior to the expiration of this period, Lender may invoke
any remedies permittea by this Eecurity Ind nt without further notice or demand on Borrower.

BY SIGNING BELOW, 2. agfees to the terms and covenants contained in this

Fixed/Adjustable Rate Ridar: M
ﬂ /= {Seal)

PH_DAVID YERCETT » _Borrower
&éa_/ (Seal)
-Borrower
), (Seal)
-Borrower
_ (Seal)
-Borrower
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