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DEFINITIONS

Words used in multiple scctions of this documemerc defined below and otherwords are defined in Sections -
3, 11, 13, 18, 20 and 21. Certainrules regarding the 2sage of words used in this documentare also provided
in Section 16.

{A) "Security Tnstrument” meansthis document,which is date?! March 14, 2005 ,

together with all Riders to this document.
(B) "Borrower" is

JAMIL BOU-SAAB and SALLY A WALLACE Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” js 15T ADVANTAGE MORTGAGE LLC

Lender is a Corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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Lender’s addressis 55 W 22ND ST , LOMBARD, IL 60148

Lender is the mortgagee under this Security Instrument.
(D) "Note" meansthe promissorynote signed by Borrowerand dated Maren 14, 2005
The Note states that Borrower owes Lender

EIGHTY EIGHT THOUSAND EIGHT HUNDRED FIFTY & 00/100 Dollars
(US.$ g8, 850.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than apri1 1, 2020 .
(E) "Property" means the propertythat is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loun") means the debt evidenced by the Note, plus interest,any prepaymentcharges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders! rieans all Ridersto this Security Instrumentthat are executed by Borrower. The following
Riders are to h¢ erecuted by Borrower [check box as applicable]:

L Adjustable Rate Riger L% Condominium Rider [__] Second Home Rider
[ Balloon Rider [_] Planned Unit Development Ridef X114 Family Rider
VA Rider '™ ] Riweekly Payment Rider ] Other(s) [specify]

(H) “"Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrativerules and ¢rdirs (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Preperty by a condominium association, homeowners
association or similar organization.

() "Electrenic Funds Transfer" means any transferof furds, otherthan a transactionoriginatedby check,

draft, or similar paper instrument, which is initiated througn 4o electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autheri~za financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sule lransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoriated clearinghouse transfers.

(K) "Escrow Items" meansthoseitemsthataredescribedin Section3,

(L) "Miscellanecus Proceeds" meansany compensation,settlement,award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)

damage o, or destructionof, the Property;{ii) condemnationor othertaking of allor any-part of the Property;
(iii) conveyance in lieu of condemnation;or (iv) misrepresentationsof, or omissions as f3, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ot -ur default on,

the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interestunder the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate SettlementProceduresAct (12 U.S.C. Section 2601 et seq.) and its

implementingregulation, RegulationX (24 C.F.R.Part3500), as they might be amendedfrom time to time,
or any additionalor successor legislation or regulationthat governs the same subject matter.As used in this

Security Instrument,"RESPA" refers (o all requirementsand restrictions that are imposed in regard to a

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
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(P) "Successor in Interest of Borrower" meansany party that has takentitle to the Property, whetheror not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performanceof Borrower’s covenants and agreementsunder this
Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction]:

Parcel ID Number: which currently has the address of
1460 N SANDBURG TER # 19104, ) [Street]
CHICAGO (City!, Illinois  gpg10 [Zip Code]

("Property Address"):

TOGETHERWITH all the improvementsnow or hereafterercctedon e property, and all easements,
appurtenancesand fixtures now or hereaftera part of the property. All replacemeutsand additions shall also
be covered by this Security Instrument.All of the foregoing is referredto in this-Secrzity Instrumentas the
"Property.”

BORROWERCOVENANTSthat Borrower is tawfully seised of the estate hereby cinveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbried, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Proper(y s gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORMCOVENANTS Borrowerand Lendercovenant and agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercston, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Security Instrumentshall be made in U.S.

Initials:
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currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumentbe made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Section 15.
Lendermay returnany payment or partialpaymentif the payment or partialpayments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without-vaiver of any rights hereunderor prejudiceto its rights to refuse such payment or partialpaymentsin
the future, bt Lenderis not obligated to apply such payments at the time such payments are accepted.If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay intereston unapplied
funds. Lenderzaay hold such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does no’ &4 so within a reasonableperiod of time, Lender shall either apply such funds or return
them to Borrower. I not aoplied earlier,such funds will be applied to the outstandingprincipalbalance under
the Note immediately orisi to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rélieve Borrower from making payments due under the Note and this Security
Instrument or performing the sovenants and agreements secured by this Security Instrument.

2. Application of Payments ¢r Pioceeds. Excepl as otherwisedescribedin this Section 2, all payments
acceptedand applied by Lendershaii b¢ eppliedin the following order of priority: (a) interestdue under the
Note; (b) principal due under the Note; (¢} amouats due under Section 3. Such payments shall be applied to
cach Periodic Payment in the orderin which/it becamedue. Any remainingamountsshall be applied first to
late charges, second to any other amountsdue und'crihis Security Instrument,and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowesfor-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenimay be applied to the delinquentpayment and the
late charge, If more than one Periodic Paymentis outstandirg endermay apply any paymentreceived from
Borrower to the repaymentof the Periodic Paymentsif, and to/thc extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appited fo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noi.

Any applicationof payments, insurance proceeds, or MiscellaneousPros==dsto principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowershall pay to Lenderon the day PeriodicP=ymentsare due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 5f arapunts due for: (a)
taxes and assessmentsand other items which can attain priority over this Security Inst:uricatas a lien or
encumbranceon the Property; (b) leaschold payments or ground rents on the Property, if auy; {¢) premiums
for any and all insurancerequiredby Lenderunder Section 5; and (d) Mortgage Insurance preiriuns,if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordancewith the provisions of Section 10, Thesc items are called "Escrow Items." At originationor at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments,if any, be escrowedby Borrower, and such dues, fees and assessmentsshall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

o
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lenderrequires, shall furnish to Lender receipts evidencing such
payment within such time petiod as Lender may require. Borrower’s obligation to make such payments and
to provide receiptsshall for all purposesbe deemedto be a covenant and agreementcontainedin this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuantto a waiver, and Borrowet fails to pay the amountdue for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section9 to repay to Lenderany such amount. Lender may revoke the waiver as to any or all Escrow
Itemsat any time by a notice given in accordancewith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Le+d¢-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2¢-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of fature Escrow Items or otherwise in accordance with Applicable Law.

The Funds skail be held in an institutionwhose deposits are insured by a federalagency, instrumentality,
or entity (including Lendicr,if Lenderis an institutionwhose deposits are so insured)or in any FederalHome
Loan Bank. Lender shal’ zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ¢/iarze Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower intereston the Funds and
Applicable Law permitsLenderto raake such a charge. Unlessan agreementis made in writing or Applicable
Law requiresinterestto be paid on liie runds, Lender shall not be requiredto pay Borrower any interestor
carnings on the Funds. Borrower and Lende can agree in writing, however, thatinterestshall be paid on the
Funds. Lender shall give to Borrower, withGst charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow,.as defined under RESPA, Lender shall account to
Borrower [or the excess funds in accordancewith RESPA.If thereis a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rzanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidancewith RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in ¢sirow, as defined under RESPA, Lender shall
notify Borrower as requiredby RESPA, and Borrowershall pay to Lenifer the amountnecessary to make up
the deficiency in accordance with RESPA, but in no more than 12 izorthly payments.

Upon payment in full of all sums securedby this Security Instromien,J.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributableto the Property which can attain priority over this Security Instrumcnt,Jsasehold payments or
ground rents on the Property,if any, and Community Association Dues, Fees, and Asszssruents,if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Listrumentunless
Borrower: (a) agreesin writing to the paymentof the obligation securedby the lien in a mannciaceeptableto
Lender, but only so long as Borroweris performingsuch agreement;(b) conteststhe lien in good faith by, or
defends against enforcementof the lien in, legal proceedingswhich in Lender’s opinion operateto preventthe
enforcementof the lien while those proceedingsare pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinatingthe lien to this
Security Instrument.If Lender determinesthat any part of the Propertyis subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lendermay requireBorrower to pay a one-timecharge for a real estatetax verification and /omeporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowershall keep the improvementsnow existing or hereaftererectedon the
Propertyinsured against loss by fire, hazards included within the term "extended coverage,’ and any other
hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance. This
insurance shall be maintainedin the amouats (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuantto the preceding sentencescan change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappreie Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connectionwith this Loan, either: (a) a one-time charge for flood zone determination,
certification ane. tracking services; or (b) & one-time charge for flood zone determinationand certification
services and subseauent charges each time remappings or similar changes oceur which reasonably might
affect such deternvinationor certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedcra'c mergency ManagementAgency in connectionwith the review of any flood zone
determination resulting f=om an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option zad Borrower’s expense. Lender is under no obligation to purchase any
particulartype or amount of cover:ge. Therefore,such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in (s Property, or the contentsof the Property, against any risk, hazard
or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraneC coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amountsdisbursed by Lender under this Section 5 shall
become additionaldebt of Borrower secured by thic Security Instrument. These amountsshall bear interestat
the Note rate from the date of disbursementand shall b= rayable, with such interest,upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwzis f such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/oras an additionalloss payee. Lender shall have the right to hold the policies and rencwal
certificates.If Lender requires, Borrower shall promptly give to Leadsi all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requiredby Lender, for
damage to, or destructionof, the Property, such policy shall include a stan?ard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowershall give promptnotice to the insurancecarricrandlender. Lendermay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required?y Lender, shall be
applied to restorationor repair of the Property, if the restorationor repair is economically feasible and
Lender’s sceurity is not lessened. During such repair and restorationperiod, Lender shall have the right to
hold such insuranceproceedsuntil Lenderhas had an opportunityto inspect such Propertyto ensure the work
has been completedto Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairsand restorationin a single payment or in a series of progress
payments as the work is completed. Unless an agreementis made in writing or Applicable Law requires
interestto be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any interestor
earningson such proceeds. Fees for public adjusters, or other third parties, retainedby Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorationor
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lendermay file, negotiateand settic any available insurance claim
and related matters.I§ Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amountsunpaid under the Note or this Security Instrument,and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us¢he insurance proceeds either to repair or restorothe Propertyor to pay amounts unpaid under the
Note or this“Eecurity Instrument, whether or not then due.

6. Occuparicy. Borrowershall occupy, establish, and use the Propertyas Borrower’s principalresidence
within 60 days-aftir the execution of this Security Instrumentand shalt continue to occupy the Propertyas
Borrower’s princijral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shalt not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boitower’s control.

7. Preservation, Main‘enance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Pioperty, allow the Propertyto deteriorateor commit waste on the Property.
Whetheror not Borroweris residinzin the Property, Borrowershall maintainthe Propertyin orderto prevent
the Propertyfrom deterioratingor decrsasingin value due to its condition. Unlessit is determinedpursuantto
Section 5 thatrepairor restorationis not économically feasible, Borrowershall promptly repairthe Propertyif
damaged to avoid further deteriorationor <amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the'rioperty, Borrower shail be responsibie for repairing or
restoringthe Propertyonly if Lenderhas releaseaproceedsfor such purposes. Lendermay disburse proceeds
for the repairs and restorationin a single paymentof/in a series of progress payments as the work is
completed. If the insurance or condemnationproceeds 2ce2ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon 2ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverienison the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectica specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, furing the Loan applicationprocess,
Borrower or any persons or entities acting at the direction of Borrower ¢r vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenisto Lender (or failed to
provide Lender with materialinformation)in connectionwith the Loan. Materiaircpresentationsnclude, but
are not limited to, representationsoncerning Borrower’s occupancy of the Property is Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 'astrument. If
(a) Borrowerfails to perform the covenants and agreementscontainedin this Security Instrumen{(h) thereis
a legal proceeding that might significantly affect Lender’s interestin the Property and/orrights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securedby a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

\ DJ/ Form 3014 1/01
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attorneys’ fees Lo protectits interestin the Propertyand /orrights under this Security Instrument,including its
secured positionin a bankruptcy proceeding. Securing the Propertyincludes, but is not limited to, enteringthe
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lendermay take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interestat the Note rate from the date of
disbursementand shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Tf thiz Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing,

10. Mol tgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ba; the premiums requiredto maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Insu-asce coverage requiredby Lender ceases to be available from the mortgage insurer that
previously provided suci insurance and Borrower was required to make separately designated payments
toward the premiums for Martgage Insurance, Borrower shall pay the premiumsrequiredto obtain coverage
substantially equivalent to the-Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Moi(gage Insurance previously in effect, from an alternate mortgage insurer
selectedby Lender. If substantially squivalent Mortgage Insurance coverage is not available, Borrower shall
continucto pay to Lenderthe amountof the separatetydesignatedpaymentsthat were due when the insurance
coverage ceased to be in effect. Lenderwill accept, use and retain these payments as a non-refundableloss
reserve in tieu of Mortgage Insurance.Such 1oss reserveshall be non-refundable,notwithstandingthe fact that
the Loan s ultimatelypaidin full, and Lend< shall not be requiredto pay Borrower any interestor garnings
on such loss reserve. Lender can no longer requirsiuss reserve payments if MortgageInsurance coverage (in
the amountand for the periodthat Lenderrequires)provided by an insurer selectedby Lenderagain becomes
available, is obtained,and Lenderrequiresseparately designatedpayments toward the premiumsfor Mortgage
Insurance. If Lender required Mortgage Insurance as 4 ¢sndition of making the Loan and Borrower was
required to make separately designated payments toward tne' premiums for Mortgage Insurance, Borrower
shall pay the premiumsrequiredto maintainMortgageInsurarce’n effect, or to provide a non-refundableloss
reserve, until Lender’s requirementfor Mortgage Insurance enls n accordancewith any written agreement
between Borrower and Lender providing for such terminationor urltil terminationis requiredby Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay-in‘erest at the rate provided in the Note.

Mortgage Insurance reimbursesLender (or any entity that purchascstlie Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc: from time to time, and may
enterinto agreementswith otherpartiesthat share or modify theirrisk, or reducelouses. These agreementsare
on termsand conditions that are satisfactory to the mortgage insurer and the other pacty (or parties)to these
agreements. These agreementsmay requirethe mortgageinsurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Merigage Insurance
premiums).

As a result of these agreements,Lender,any purchaserof the Note, anotherinsurer, any rsinsurer, any
other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amountsthat derive
from (or might be characterizedas) a portionof Borrower’s payments for Mortgage Insurance, n exchange
for sharing or modifying the mortgageinsurer’s risk, or reducing losses. If such agreementprovides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were nnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertyis damaged, such MiscellaneousProceedsshall be applied to restorationor repairof the
Property, if the restorationor repairis economically feasible and Lender’s security is not lessened. During
such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lenderhas had an opportunityto inspect such Property to ensure the work has been completedto Lender’s
satisfaction, provided that such inspectionshall be undertakenpromptly. Lender may pay for the repairsand
restorationin a single disbursementor in a series of progress payments as the work is completed. Unless an
agreementis made in writing or Applicable Law requiresinterestto be paid on such MiscellaneousProceeds,
Lendershall not be requiredto pay Borrower any interestor earnings on such MiscellaneousProceeds. If the
restoraaonor repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shiail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i’ any, paid to Borrower. Such MiscellaneousProceedsshall be appliedin the order provided for
in Section 2,

In the event O 1 total taking, destruction,or loss in value of the Property, the MiscellaneousProceeds
shall be applied to th< si=as sccuredby this Security Instrument,whether or not then due, with the excess, if
any, ;iaid to Borrower. | _ ) ) ) ) ) )

n the event of a partialtaking, destruction,or loss in value of the Propertyin which the fair market
value of the Propertyimmeciat:lbefore the partialtaking, destruction,or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrumentimmediately before the partial taking,
destruction,or loss in value, unless Boriower and Lender otherwise agreein writing, the sums securedby this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totalamounta: the sums securedimmediatelybefore the partialtaking, destruction,
or loss in value divided by (b) the fair macketvalue of the Property immediatelybefore the partial taking,
destruction, or loss in value. Any balance shell be-paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Propertyin which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscei'ancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surigare then due,

If the Propertyis abandonedby Borrower, or if, after not’ecoy Lenderto Borrower that the Opposing
Party (as defined in the next sentence)offers to make an award to sCttloa claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. enderis autherizedto collect and
apply the MiscellaneousProceedseitherto restorationor repairof the Fropertyor to the sums seeuredby this
Security Instrument,whether or not then due. "Opposing Party” means th< third party that owes Borrower
MiscellancousProceedsor the party against whom Borrower has a right of actionin regardto Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criptinal, is begun that, in
Lender’s judgment, could resultin forfeitureof the Propertyor other materialimpairn.entf Lender’s interest
in the Propertyor rights under this Security Instrument Borrower can cure such a defaultard. if acceleration
has occurred, reinstateas provided in Section 19, by causing the action or proceedingto be wxinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imjiairment of
Lender’s interestin the Propertyor rights under this Security Instrument.The proceedsof any award or claim
for damages that are attributableto the impairmentof Lender’s interestin the Propertyare hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceedsthat are not applied to restorationor repair of the Propertyshall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security Instrumentgrantedby Lender
to Borrower or any Successor in Interestof Borrower shall not operateto releasethe liability of Borrower or
any Successors in Interestof Borrower, Lender shall not be requiredto commence proceedings against any
Successor in Interestof Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumentby reason of any demandmade by the original Borrower or

A
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptanceof payments form third persons, entities or Successors in
Interestof Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interestin the Property under the
terms of this Security Instrument;(b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agreesthat Lenderand any other Borrower can agree to extend, modify, forbearor make
any accommodationswith regardto the terms of this Security Instrumentor the Note without the co-signer’s
consent.

Sutiect to the provisions of Section 18, any Successor in Interestof Borrowerwho assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigats and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obliga.ions and liability under this Security Instrumentunless Lender agrees to such releasein
writing. The covenan.s and agreementsof this Security Instrumentshall bind (except as provided in Section
20) and benefit the siccissors and assigns of Lender.

14. Loan Charges’ Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the marpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, 'put not limited to, attorneys’ fees, property inspection and valuation fees. In
regardto any other fees, the absencc f express authorityin this Security Instrumentto charge a specific fee
to Borrower shall not be construecas a prohibitionon the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seerrity Instrument or by Applicable Law.

If the Loan is subject to a law whick s¢ tsmaximum loan charges, and that law is finally interpretedso
that the interest or other Joan charges coliezizé or to be collected in connection with the Loan exceed the
permittedlimits, then: (a) any such loan charge shii be reducedby the amountnecessaryto reducethe charge
to the permittedlimit; and (b) any sums already collected from Borrower which exceeded permittedlimits
will be refundedto Borrower, Lendermay choose t¢ m ke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower [f a refund reduces principal, the reduction will be
treatedas a partial prepayment without any prepayment churce (whether or not a prepayment charge is
provided for underthe Note). Borrower’s acceptanceof any sich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might \ave arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lenderin conn:cticnwith this Security Instrumentmust
be in writing, Any notice to Borrowerin connection with this Security instrumentshall be deemedto have
been given to Borrower when mailed by first class mail or when actuaily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitutesatice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be'the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lenderof Borrower’s change of address. If Lender specifies a procedurefor reportinzBo rower’s change of
address, then Borrower shall only reporta change of addressthrough that specified prozcdicre There may be
only one designatednotice address under this Security Instrumentat any one time. Any noticeio Lendershall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereii wuless Lender
has designatedanotheraddressby notice to Borrower. Any notice in connectionwith this Secur’y Vistrument
shall not be deemedto have beengiven to Lenderuntil actually received by Lender. If any notice requiredby
this Security Instrumentis also requiredunder Applicable Law, the Applicable Law requirementwill satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumentshall be governed
by federallaw and the law of the jurisdiction in which the Propertyis located. All rights and obligations
contained in this Security Instrumentare subject to any requirementsand limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the partiesto agree by contractor it might be silent, but
such silence shall not be construed as a prohibition against agreementby contract. In the event that any
provision or clause of this Security Instrumentor the Note conflicts with Applicable Law, such conflict shall

N
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not affect other provisions of this Security Instrumentor the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretionwithout any obligation to take
any action,

17. Borrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interestin the Property” means any legal or beneficial interestin the Property, including, but not limited to,
those beneficialintereststransferredin a bond for deed, contractfor deed, installmentsales contractor escrow
agreemoat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oiany partof the Propertyor any Interestin the Propertyis sold or transferred(or if Borrower is
not a naturalpersonand a beneficialinterestin Borroweris sold or transferredwithout Lender’s prior writfen
consent, Lends! mav require immediate payment in full of all sums secured by this Security Instrument.
However, this optint shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'zss than 30 days from the date the notice is given in accordance with Section 15
within which Borrowermust/pa’ !l sums secured by this Security Instrument.If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permittedby this Security
Instrument without further notice dr dmand on Borrower,

19. Borrower’s Right to Rewrstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entorcimentof this Security Instrumentdiscontinuedat any time prior
to the earliestof: (a)five days beforesale of ¢'ic Propertypursuantto Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity, for the terminationof Borrower’s right to reinstate;or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Sezarity Instrumentand the Note as if no acceleration
had occurred; (b) cures any default of any other covenawis G, agreements;(c) pays all expenses incurredin
enforcing this Security Instrument, including, but not fizaited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the paipose of protecting Lender’s interestin the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights »oder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeni,shall continue unchanged unless
as otherwise provided under Applicable Law. Lendermay requirethat Borrowsspay such reinstatementums
and expenscs in one or more of the following forms, as selectedby Lender: (a) ¢ash; (b) money order; (c)
certified check, bank check, treasurer’scheck or cashier’s check, provided any sucn cheek is drawn upon an
institutionwhose deposits are insured by a federal agency, instrumentalityor entity; vr (1) ElectronicFunds
Transfer, Upon reinstatementby Borrower, this Security Instrumentand obligations szcin ed hereby shal
remainfully effective as if no accelerationhad occurred. However, this right to reinstateshali povapply i the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinterestin the
Note (togetherwith this Security Instrument)can be sold one or more times without prior notice to Borrower.
A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrumentand performs other mortgage loan servicing obligations
under the Note, this Security Instrument,and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any otherinformationRESPA requiresin connectionwith a

-
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notice of transferof servicing, If the Noteis sold and thereafterthe Loan s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferredto a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memberof a class) that arises from the other party’s actions pursuantto this Security
Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by reasonof,
this Security Instrument,until such Borrower or Lenderhas notified the other party (with such notice given in
compliancewith the requirementsof Section 15) of such alleged breach and atfordedthe other party heretoa
reasonakieperiod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certainaction can be taken, that time period will be deemedto be reasonable
for purposesOf fhis paragraph.The notice of accelerationand opportunityto cure given to Borrower pursuant
to Section 22 sfid1he notice of accelerationgiven to Borrower pursuant to Section 18 shall be deemedto
satisfy the notice and cpportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toaic or hazardous substances, pollutants, or wastes by EnvironmentalLaw and the
following substances: gasolit.e ke<usenc, other flammable or toxic petroleumproducts, toxic pesticides and
herbicides, volatile solvents, materigiscontaining asbestos or formaldehyde, and radioactive materials; (b)
"BnvironmentalLaw" meansfederallaws.and laws of the jurisdictionwhere the Propertyis locatedthatrelate
to health, safety or environmental protsetion; {¢) "Environmental Cleanup” includes any response action,
remedialaction, or removal action, as defiiédin EnvironmentalLaw; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, si-otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prezence, use, disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSuestotices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Progesiy (a) that is in violation of any Environmental
Law, (b} which createsan EnvironmentalCondition, or (c)wlach, due to the presence, use, or releaseof a
HazardousSubstance, createsa condition that adversely affecisiic valne of the Property. The precedingtwo
sentences shall not apply to the presence, use, or storage on the Property of small quantitiesof Hazardous
Substances that are generally recogaized to be appropriateto normal résidentialuses and to maintenanceof
the Property (including, but not limited to, hazardous substances in consvine: products).

Borrower shall promptly give Lenderwritten notice of (a) any investigat on. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiaag the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge, »clzase or threatof
release of any HazardousSubstance, and (c} any condition caused by the presence, use’pi release of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, ot is nntified by
any governmentalor regulatory authority, or any private party, that any removal or other remediationof any
HazardousSubstanceaffecting the Propertyis necessary, Borrowershall promptly take all necessary remedial
actions in accordancewith EnvironmentalLaw. Nothing herein shall createany obligation on Lender for an
Environmental Cleanup.

Initials: !
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NON-UNIFORMCOVENANTS Borrowerand Lenderfurthercovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclostre, proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqjuire immediate payment in full of all sums secured by this Security Instrument without
further demar:d :ind may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect'all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réaszuable attorneys’ fees and costs of title evidence.

23. Release. Upon parmentof all sums secured by this Security Instrument,Lender shall release this
Security Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument but aly if the fee is paid to a third party for services renderedand the
charging of the fee is permitted unaer Anplicable Law.

24, Waiver of Homestead. In accordsicewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom<stead exemption faws.

25, Placement of Collateral Protection Insur2ucz. Unless Borrower provides Lender with evidence
of the insurance coverage requiredby Borrower’s agrecricnewith Lender, Lender may purchaseinsurance at
Borrower’s expense to protectLender’s interestsin Borrow<r’s rollateral. This insurance may, but need not,
protectBorrower’s interests. The coverage that Lenderpurchase<uiay not pay any claim that Borrower makes
or any claim that is made against Borrower in connectionwith the Collateral. Borrower may later cancel any
insurance purchasedby Lender,but only after providing Lender withi #vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'uding interest and any other
charges Lendermay impose in connectionwith the placementof the insurance, wiil the effective date of the
cancellation or expiration of the insurance. The costs of the msurance may be added-to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

@D -6(IL) (oo10)

,.L Dpreld EOx - Qﬁ 2 (Seal)

uu aou szuua ¢ -Borrower

By Attofney ln‘Fact

/ﬁ/é/c/ £ (y)/%fig (Seal)

SALLY A WXALLACE

-Borrower
__ (Seal) {Seal)
-Bo rower -Borrower
— (Seal / (Seal)
-Borrower -Borrower
— (Seal) — (Seal)
-Borrower -Borrawer
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STATE OF ILL[NOIS

M County ss:
B DN U@@DQ\D : i

, a Notary Public in and for said county and
state do hereby certlfy that

Jeml Eov Saps pd S A W llace
isay in person, and acknowledged that he/ shcgned and delivered the said
instrum~at ;s his /herue and voluntary act, for the uses and purposés therein
Given uiadermy han

et forth,
dand official seal, this K day of }QJLQ}\ o?(D%

personally known to me to be the same person(s) whose name(s) subscribeghto the foregoing instrument,
appeared before me thi

My Commission vapires:qmt{do h
oovo P ’”.? ewYy Ml(ﬂ /Y]\L Mt&/ )qj
"OFHUA' bE @

3 ARMANDINA DROGOLEWIC? fi Notany P
0 Notary pubtic, Stats of IWnois

My (..omm ssnon Exmres wwor ’:
:0 Yl ey
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008270548 HL

STREET ADDRESS: 1460 N. SANDBURG TERRACE UNIT 191C-A
CITY: CHICARGO COUNTY: COOK

TAX NUMBER: 17-04-207-086-1258

LEGAL DESCRIPTION:

UNIT NUMBER 1910-"A" IN CARL SANDBURG VILLAGE CONDOMINIUM NUMBER 2 AS DELINEATED
ON A SURVEY. Q& THE FOLLOWING DESCRIBED REAL ESTATE: A PORTION OF LOT 5 IN
CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING A CONSOLIDATION OF LOTS AND
PARTS OF LOTS AND VACATED ALLEYS IN BRONSON’S ADDITION TCO CHICAGO AND CERTAIN
RESUBDIVISIONS, AL IN THENORTHEAST 1/4 QF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14 EAST QF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH SURVEY
IS ATTACHED AS EXHIBLT YA" TO THE DECLARATICN OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 250323909 TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST IN THE
- COMMON " ELEMENTS "IN “COOK CRUNTY, »'ILLINOIS

LEGALD AD? 03/14/05
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this l4thgayof March 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undersignes-(the “Barrawer"} to secure Borrower's Note to

18T ADVINTAGE MORTGAGE LLC th
the

"Lender') of the szme date and covering the Property described in the Security Instrument
and located at:
1460 N SANDBURC. IR # 1910A, CHICAGO, Illinois 60610

[Property Address]
The Property includes a unit iti, tagether with an undivided interest in the common elements
of, a condominium project known as:
SANDBERG TERRAC
[Name of Condominium Project]

{the "Condominium Project’). If the owneis association or other entity which acts for the
Condominium Project (the "Owners Association’} halds title to property for the benefit or
use of its members or shareholders, the Proncrty also includes Borrower's interest in the
Owners Association and the uses, proceeds and beneiitz of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tne sovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ant! agree as follows:

A. Condominium Obligations. Borrower shall perfcrm-all of Borrower's obligations
under the Condominium Project's Constituent Documents. (1ihs. "Constituent Documents’
are the: (i) Declaration or any other document which creates the Zondominium Project; {ii)
by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shalt
promptly pay, when due, all dues and assessments imposed pursiznt tn the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, ~witi.a generally
accepted insurance carrier, a "master’ or 'blanket" policy on the Condoininium Project
which is satisfactory to Lender and which provides insurance coverage in ihelamounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited to,
parthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@>-8R (0405) Form 3140 1/0
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What' Lender requites as a condition of this waiver can change during the term of the
loan.

Borrover’ shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket palicy.

In the even: of a distribution of property insurance proceeds in lieu of restoration or
repair following a'lpsz to the Praperty, whether to the unit or to common elements, any
proceeds payable to-Gorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Burrower.

C. Public Liability Insurznce. Borrower shall take such actions as may be reasonable
to insure that the Owners FAssuciation maintains a public liability insurance policy
acceptable in form, amount, and exte:t of coverage to Lender.

D. Condemnation. The proceers—of any award or claim for damages, direct or
consequential, payable to Borrower in coriection with any condemnation or other taking of
all or any part of the Property, whether cf the unit or of the common elements, or for any
conveyance in fieu of condemnation, are herchy .assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, svcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘the Property or consent to: (j
the abandonment or termination of the Condominium Preject, except for abandonment or
termination required by law in the case of substantial destructor by fire or other casualty or
in the case of a taking by condemnaticn or eminent domain; (i _any amendment to any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender;
(i) termination of professional management and assumption of seli-management of the
Owners Association; or (iv} any action which would have the effect of iendaring the public
liability insurance coverage maintained by the Owners Association unacceptable toLender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this peiagraph F
shall become additional debt of Borrower secured by the Security Instrumeni: Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.

W Seh e g/d/é*(s eal)

(Seal)
-Borrower AM;J,W n/ W éBorrower
Attémey in Fact
) {Seal) C%/(‘) M e (Seal)
-Borrower SALLY A WALLACE Borrower
(Seay (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
@% -8R (0405) Page 3 of 3 rerm 3140 1/01
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 14th dayof March 2005
and isncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast, or Security Deed (the "Security !nstrument’) of the same date given by the

undersisgnen (the “Borrower") to secure Borrower's Note to
1ST AUVANTAGE MORTGAGE LLC

(the
“Lender’) of the samz date and covering the Property described in the Security Instrument

and located at:
1460 N SANDBURG TR # 1910A, CHICAGO, Illinois 60610

{Property Address]

1-4 FAMILY COVENANT. [ addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenier further covenant and agree as follows:

A. ADDITIONAL PROPERTY %UBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in ‘ne Security Instrument, the following items now or
hereafter aftached to the Property to the sxtent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of 2very nature whatsoever now or hereafter
located in, on, or used, or intended to be usec in connection with the Property, including,
but not limited to, those for the purposes of suprlvng or distributing heating. cooling,
electricity, gas, water, air and light, fire prevention (aid extinguishing apparatus, security
and access control apparatus, plumbing, bath tubc, water heaters, water closets, sinks,
ranges, stoves, rtefrigerators, dishwashers, disposals, (washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and <Curtain rods, atiached mirrors,
cahinets, paneling and attached floor coverings, all of whict, iacluding replacements and
additions thereto, shall be deemed to be and remain a part of fhe froperty covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on aleasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall -nuiseek, agree to
or make a change in the use of the Property or its zoning classification, uritess Lender has
agreed in writing to the change. Borrower shall comply with all laws; ~ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lendet’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. 'BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign 12 lender all leases of the Property and all security deposits made in connection with
leases of ti2 Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate” the existing leases and {o execute new leases, in Lenders sole discretion. As
used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leasehion.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; |ENDER |IN
POSSESSION. Boriov.er absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ('Rents") of the Property, regardless of to whom the Rents of the
Property are payable. B¢rrvier authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower ¢nall’ receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Seciiui, 22 of the Security Instrument, and (i} Lender has given
notice to the tenant(s) that the Feriz are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes o -absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borowar: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit Gi Zender only, to be applied to the sums secured
b%( the ‘Security Instrument; (i} Lender shall bo-eriitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each lenant of the Property shall pay all Rents
due and unpaid to Lender or Lenders agents upon..onder's written demand to the tenant;
(iv) unless agplicable law provides otherwise, all Terts collected by Lender or Lender's
agents shall be applied first to the costs of taking conlioi of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs,- fisurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
SecuritP( Instrument; (v) Lender, Lender's agents or any judicial'y appointed receiver shall
be lable to account for only those Rents actually received; and (‘(l Lender shall be entitled
to have a receiver appointed to take possession of and manage the Pioperty and collect the
Rents and profits derived from the Property without any showing as to-the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking rontrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
urposes shall become indebtedness of Borrower 1o Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
anter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any ather ri?ht or remedy of Lender. This assignment of Rents of the
rrﬁ)peny shall terminate when all the sums secured by the Security Instrument are paid in
ull.

Initials: ()£
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|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
containesin this 1-4 Family Rider.

g / , . i - .
%[_(‘&M—%alé* (Seal) @Z(/Z/J( ///ML/E (Seal)
Jﬁf:l‘u 201]- ALB "A) - -Borrower SALLY A vﬁ:.m\cm -Borrower

Atforney in Fact

. (Seal (Seal)
‘Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowet
(Seal) N, (Seal)
-Borrower -Borrower
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