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Loan Number: 5100029044 MORTGAGE

MIN: 1001132-0100072044-1

TICOR TIMLE

DEFINITIONS

Words used in multiple sections of this docvinent are defined below and other words are defined in Sections 3, 11,
Q\ 13,18, 20 and 21. Certain rules regarding the zsaze of words used in this document are also provided in Section 16.

\gh (A) "Security Instrument" means this document, whicnis dated MARCH 16, 2005 , together
with all Riders to this document.

\& (B) "Borrower"is ALEXANDER BLATHRAS, A/MARRIED MAN

\

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERE is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS lis to2 mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has 2n.address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PROFESSTIONAIL MORTGAGE PARTNERS, INC.

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS

Lender’s address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GRULE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated MARCH 16, 2005

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND SIX HUNDRED
AND 00/100 Dollars (U.S. $180,600.00 ) plus interest.
Borrewer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2035

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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{ar "Loan” means the debr cvidenced by the Note, plus interest, atly Prefay ment charges ansd lare ob
the Nofe, and ail sums due under this Security Insirument. plus aerest.

(Hy "Riders” means alt Riders to this Security Instroment thig are executed e Bisrower. The folicwn b
tr be execuied by Borrower [check box ay applicablel:

Adjustable Rate Rider 14 Cundominmum Rider f Serond Home Bid

-1

Baitoun Radus Utheriss [specifyi

Planned Uit Development Rider

P4 Bamily Mides Braeckly Payment Rides

(i " Applicabie Law' means aii controdling apphicable federal, state and focal statotes. eviiations, ocdinances ag
administrative yules and orders (hat Bave the effeet of liw' s well s all applicable Tzl non appealable fudicial
opinions,

W "Commnity Association Duocs, Fees, and Assessments” gieans ail dues foes mnsessenss wnd ovhor chareos
that are mmposed-on Borrower or ihe Property by s vondominium association. homemsners aueo; ifen e Smibar
AFZanmzanien

K} "Eleetronic Fends [Tvansfer” means any transfor of funds, other than & traimsaciion arigued by ppeck, draf
or similar paper isiniact which s imtiated through an electronic termingi, lephons mstrimen, wor
MAgRete fape S6 as o ordor insruct, of authorize 2 financial wstitution 1 debir or credit an coin § hueh term
metudes, bue i net fimiied e, peint-of sale tansfers. avtomated teller machine fransaciione eapyh
telephone, wire transters. and awsipaed clearinghouse ransfers

(L) "Eserow Btems” means those wer® i are desoribed in Section &

(M) "Miscellancous Proceeds™ means.any nm;mnsdm;;l settlement, awand of damages. or proceeds paid by any
third party Cother than insurance proceeds paidunder the coverages described in Section % for faimage oy,
destruction of, the Property | (1 condenmationGmither taking of all o aity part Ob the Froperis: (i coaveyvanes o
ten of condemnation; or (1v7 mlsrtgnuum\imns ol oranussions as (o, the value and/or condinon of the Proporry
(Ni "Muortgage lnsuran(‘(' MCANs instirance ;nutcmug cender agamst the nenpayment of, or default o9, the Loan,
{0} "Periodic Payment” means the tegularly scheduled atonnt due for (4 principal and invereet yuder the Mo,
phus (i) any amounts under Section 3 of this Secu 1y lnstrianeni

Py "RESPA" means the Read Bsime Setdemens Procedures” Act WS N0 e seg g and s s‘-ap‘f*mcm?
regutation, Regolation X (24 € F R Pars 35000 s they imght be dmended from sme e v o any additional
successor fepislation or regulation tat governs e same suhject magtr ) As wed wothis Securay Ezmn“mm-‘né

b

commter

soinEmen by

TRESPA” refers 1o all requirements and restrictions that are miposed i tegagd o tederaliy relales! mortgage Joars
even if ihe Loan does not qualify as o fc(iuaih refated mortgage foan” ander RESPA |

() "Sweceessor in Interest of Borrower”" mieans any party that has taken $itic’todne Property, wiether or nof that
party has assumed Borrower's obfigadions under ihe Note and/or this Security Instrurvess

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares o Lender (1 the repayrient of the Loan, and afi renewals, extensionsand modifications

of the Note: and (1) the performance o er(w\u s covenants and agreements under this Security fnstrumens 2nd the Note

For this purpose, Borrower does hereby rortgage. granl and convey 1 MERS isolely as notrinee for Lendsr and Londer's

successors and assigns; and to the successors and assigns of MERS the followine deseribed properyy focated e
COUNTY ol COOF

IType of Recondmg Jurisdictioni

SEE LEGAL DESCRTPTION ATTACHED HERETO AND MEDE A
APN. #: 17-09 463- 0030000
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Loan Number: 0100029044

Date: MARCH 16, 2005

Property Address: 20 N. STATE STREET, UNIT 606, CHICAGO, ILLINOIS 60602

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 606 Il THE 20 N. STATE STREET CONDCOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DECCPIBED REAL ESTATE: PART OF LOTS & AND 7 IN ASSESBOR'S DIVISION OF
LOTS 1, 2, 3, 4,VAND S IN BLOCK 58 IN THE ORIGINAL TOWN OF CHICAGO, TOGETHER WITH
PART OF LOTS 2, 3, 4. AND 5 IN ASSESSOR'S RESUBDIVISION OF SUB-LOTS 1 TO 5 OF
ASSESSOR’S DIVISION/ATCRESAID, ALL IN THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST fF) THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT C TO THE DECLA®ATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0312944029, AND AMENDED FRC# TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

A.P.N. # : 17-09-463-003-0000

DocMagic €Ferimus 800-649-1362
www.docmagic. com
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which currently has the address of 20 N. STATE STREET, UNIT 606
[Street]

CHICAGO , 1llinois 60602 {"Property Address”):
fCity] [Zip Code]

TOGETHER WiTi all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nsw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurpeat. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to coxiply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actien reauired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowce s Jawfuily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaznts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anc agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charg<s, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Not=and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursrant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrumeni received by Lender as payment under the Note or this Security Instrument i returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lastrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) ceriiiiea ~heck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whos¢ depasits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note orat such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Bovrower nnghi have now of 1o me hture against Lewder shall rehens: Borvowar
under the Note and ihis Securty bBstrument oy performing the covenants aul agreciman

Instrwment.
2. Application of Pavments or Proceeds. Except as otherwise desriped io zi'aés. RIERITEY
acvepled and appited by Lender shall be apphied s the following order of Cprlerity et oderest due onder the Nese

(0} principal duc under the Note: (03 amounts due under Section 3 Such i paymenta xigai
Payment w the order in which it hecanwe due  Any remaning ameoiis shali be applicd |
to any other amounts due under his Security fostrument, and then 1o redues the pringipd balancg

[t Lender recesves w pavivent lrom Borrower o1 2 delinquent Periodic Payioest ahich irn umia:
AOUnt (0 pay any late charge due the payment may be applied (o e ¢ delintjuent pavment wxd the b g
more than one Pertodic Payment s owtstanding, Lender may apply any payvment recoraed fron f\m‘ramr“ i
fepiyment of the Penodic Payments i umd (o the extent that. esch PRy can be paad o L e wslent tha

. ‘P‘;i it (0 each Periodis

20V eXCESS SIS alter the paymient i applied to the full payment of one or more Periodic #ayaenie suih
be applied iy lale charges due. Voluntary prepaymenis shall be apphied fireg 1o any prena
as desershed 1 the Nee.

ARy applicaderot payments, msurance proceeds. or Miscellaneois Procecds princial doe auder the Nere
shall not extend &1 poipone the due date. 0 change the amount. of the Penodic P aviters,

Y. Funds for Escoveltems. Borrower shall pay 1o Lender on the day Periodic Paviaenis are doe under the
Note, umil the Note is paid in 5l 2 sum Gbe "Funds™ 1o provide for payiment of srmouits due for, (2 tves and
assessments and other dems whichcan atain priority aver this Sec Cutity Instrument as & oo enounsbrance on the
Property: (b} leasehold paymentdr/'cround rents on the Property. H any: (¢y premimns for sny aud afl insurance
required by Lender under Section §. and (6 Mortgage Insurance premiums, 1 uny, o1 any sums pavahie | 1 Borrower
to Lender in lieu of the paviment of Mortzaze Tosurance premiums in accordance with the provisions of Sectics {15
These items are calted “Excrow ltems. ' At er Lmalion oratany Gme during the serm of the Loan, Fender 2y ey
thar Communily Assoctation Dues. Fees and *gsrssments. if any. be escrowed by Borrower aned such dues, foes
assessments shall be an Escrow Nem. Borrower Shallpromptly furmish (o Lender alf ntives of amemis 1o he g
inder this Section. Borrower shall pay Lender the Funds for Fserow Henws untess | ender warves Borsower s
obligation 1o pay the Funds for anv or all Fserow Sems (1 ender miy warve Botrower s obligation wopay o Lendey
Fands for any or 211 Escrow lems a any time Any such wavimay ouly b in wrt

T e
IS L’»wilmu )

ne. tnthe evert of such witves

Borrower chail pay dircctly, when and w huL piyable, the amousivdue for amy Escrow bems for whih
Funds has been waived | by Lender and. of Lender requires. shall forish (o 1 ender FOCIE Oy irdening
{

SV I oY

within such time peniod as Lender may ﬁquu'{' Borrower's obligation roindie such paymenis ad o ..{r\-h!c,
shatl for all purposes be dumed W be @ covenant and agreement comamed ihis Sceuriy fnstrime

"eovenant and agreement” v used in Section %, I Borrower iy obligated ol Dsorow Heng dmﬁ( LY, pursean i
awarver, and Borrower $ails 1o pay the amount due for an Fscrow Iem, | (.]'id(." T ECISe 118 Ve under Sectip
“ atul pay such amount and Borrower shall then be abhigated vnder Section ¢ o repay=o 1 B atisiin
Lender may revoke the waiver as to any o1 alt Escrow liems at amy tme by a sotice given o m:‘davu with Section
13 and, upon such revocation. Borrower shall pay o Lender all Fumds, and i such amodnic | Ba nre e requirod
under this Seciion 3,

Lender may. &t any time, collect and hold Funds i amount ) sufticiont e P L ende’y “anpdy the Fungs
4 the time specified under RESPA and (h) niot e exceed the maximum amount z lender can reguinedador RESEa

Lender shail estimate the amount of Funds due on the hasis of current dita and PesOnalle csinEes of srpendinires
of future Escrow ltems or otherwise in accordance with Applicable faw,

The Funds shall be held n an institution whose d eposits are msuicd by g tederal 4 WY, "‘-v:rﬂss:ca'i;iiisj,u £37
entity (ncluding Tender. i Lender is an institution whose deposits are so insared: o: s any Federat Home ©oan
Bank. Lender shall apply the Funds to pay the Bscrow dtems no fater than the time speciiiod srder RY i

shall not le‘ge Borrower for holding and applying the Funds, anpually analyring the oo
the Bserow Irems. unless Lender pays Borrower interest on (he Funds 1ad Applicabie L ponmits Leader 1o make
such i dmrcu Unless an agreement is made m wriiing or Applicable Law TeqUITeS nterest 1o he pama on the Foymls
Lender shatl not be required (o pav Borrower anv interes] or arnings on the Punds. Boorrewer and Lemde ca

PenA GULLUEE . OF VT
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shal! notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any.2nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems/ Borrower shall pay them in the manner provided in Section 3.

Borrower shal! priomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to e payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perf4tming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legalproceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendizig, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one Gr'riose of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one=uoecharge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep. the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within.the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wlicls Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and Tor the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the'term.of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in cannection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; ur/(b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapisinss or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also e responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaii yusirance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particyiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FormnS 800-645-1362
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farn of insurance coverage, 5ot otherwise required by Lender. for damage @6 o destrvfion of w Property, »
policy shail cinde & standard morigage clavse and shall nawe Lender s MR
payee,

AT e TR TR T LR T I S S
U GT a8 wn adminonag o

friihe eveni of foss, Borrower shall 2UVE PIOMPE AOLCC 10 11e TUSUrance cort

and Lender. Londer may nwake
proot of loss if net nuade promptly by Rorrower.  Unless Lender and Borrower sthieraise agree I wrdimg, an
insurance proceeds. whether or nor the underlving insurance was required by Lemder <hadi be applied o restoration
ot repair of the Property_ if the restoration or repair is cconomically leasible and Lender SCCUOLY I8 1wl jessenad
During such repair and restoration period. Lender shall have the right to hoid such imsurunce proceads unil Lendes
has had an opportunity o mspect such Property o ensure the work has been sompleted o] endes’s satistacton,
provided that such mspection shall be undertaken proamtly.  Lender may dishurse proceeds for e epars o
restoration 1 2 single pavment or w4 series of PYOZFCss payments as the work s completed. fnless o HETELTNEL

is made n writing or Applicable Law requires mierest o be paid on such nsurance proceeds, Leader shy ‘
required 10 pay Borrower any interest or carmings on such proveeds. Fees for public adjusiers. or viher third partizs.
retaned by Rolrewer shall not be paid out of (he insuramee proceeds and shail be the sole abfigation of Borrowss
If the restoratisn o repatr is not cconomicall ¥ feasible or Lender s secnrity woulid be lessened. the AL Proceeds
shalt be applicd voipesums secured hy this Security Instrument, whesher or not then due. wits e eioss s o paid
to Borrowsr. Suehdnisurance proceeids shall be applied in the order provided for i Section 7

If Borrower abasdone the Properis Lender may e, negottiale and settle any avaiatle fisurance

J . & S
elated matders. I Borrow®r Joes not respond within 30 days o a notice from Lender thar s SUE AT
offered i settie o claim. tien Leader may negoetate and settfe the clain, The A0-dayv period wiil hesin

nofice Is given. in cither event, aedt fender acquires the Property under Section 27 or oiherwise. Bormawer herebe
assigns w Lender (a) Borrower's Tght i any msurance proceeds in an ameun: a0t i enceed the amonats unpard
under the Note or this Security nstrunici, znd (hy any other ol Borrower's nghits other than the right w any redund
of unearned premiums paid by Borrower) Lodeeali nserance policies covering the Froperty,

msofar as such rights,

are applicable to the coverage of he Property ““Ledder may use the insurance proceeds cither m repais or rostors e

Propetty o o pay smounts nipaid under the Note or i Securty Instrument, wheiber o1 ne den die

6. Occupancy. Borrower shall oceupy. estaliist,_and ase the Properiv as Bormower s principal reswdence
withen 60 days after the execution of this Secarity lustrumGniand shali continue 1 cvvupy the Propesty as Borrower «
principal residence for at feast one year atier the date ol occuparce. unless Leader otherwise agrees wiownnmg | which

consent shall not be unreasonably withheld. o unless extenuatingA T cumstanees exist whick are bevond Boprower s

CONErot,

7. Preservation, Maintenance and Protection of the Property:/tspections.  Horeover <hai! e destron
damage or ampair the Property . atlow the Property o deterioraie or coninit wasie o the Propuerty. Whether or
Botrower is residing in the Property. Borrower shall maintan the Properyiadider o provent ihe Property fronm

i

detertorating or decreasing in value due 10 its condition. Unless it s determined pefsumt e Seclion $ repaiy o

restoration is aor econemically feasible, Borrower shali promptly repair the Proport, o4 daraged 16 pvond f
deterioration or damage. 1 insuranee or condemnation proceeds are paid in connocton il 5%

age To, ar the taking

of, the Property, Borrower shall be responsible oy repairing or resturieg vhe Property oiiy 0 Lender bes released

proceeds for such purposes. | endes may dishurse proceeds for the FEPRITS QNG TeSLOTATION @S iEle pavment o i
A senies of progress paymenrs as the work i sompleted . If the fusurance o condenmation procecds aronet suifictent
t repair o restore the Property . Boreower is not relieved of Borrawer s obligaon for the connpletion o uck repai
Or restoration,

Lender orits agent may nike reasonable entries PO and mspecoons of the Propeny i 1 s remsanahic Calihe,
Lender may inspect the intertor of ihe mprovements on the Property . Lender shall give Borrower sotive @ the tirne
of oF prioe to such ap interior mspection specifying such reasonable cagse

8. Borrower's Loan Application. Rorrower shatl be in detauli o, during the $oan apphication process,
Borrower or uny persons or entities acting at the direction of Borrower or with Borrower s krowledge nr consen
materially fulse, musleading, or inaccurare intoration or slatcments 1o Lender o0 fuiied 1o ;

nxaterl information) i connection witly the Loan, Material representations include. bt sue st Sunired fo

representations concerning Borrowar - aeclpancy ob the Propeny as Burrower' s principal exi
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest inthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/cr rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viziaiions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no/nanility for not taking any or all actions authorized under this Section 9.

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Trese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, »yon notice from Lender to Borrower requesting payment,

If this Security Instrutnent-is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maiizain the Mortgage Insurance in effect. If, for any reason, the Morigage
Tnsurance coverage required by Lender ceasesa be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make seyarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required-ic.obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially =quivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer s¢lected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 0 j7ay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to beipeffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insuraacz. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lende1 shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payrents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ma «ing.the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Tisurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refindadle loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreemerii bovween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notkirg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
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Hhe mortgage Nsurer's visk. or reducmg fosses. | such agreement provides that s altilsale of {ender akes 4 share
ol the msurer’s rigk :m exchange
“eaptive reinsurance.” Further.

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will o
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righ
fo receive certain disclosures, 1o request and obtain cancellation of the Mortgage insurance, o have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortzage nsorance preminms
that were unearned at the time of such cancellation or fermination,

VL. Assignment of Miscellancous Proceeds; Forfeiture, Al Miscetiancons Broceeds s herehy ussigned o
and shall be paid w Lender.

W thedroperty is damaged, such Miscellancous Procesds shait be applied w restoraiion o rear of the Propurty
it the restoration o repair is economically fcasible and Lender's SeCunly s nol lessencd., Daring such sepai i
restoration perind_Lender shall have the fight 10 hold such Miscellaneous Progeegds i IH ;
oppartuaity 10 10:pesd foch Property wo ensure the work has been completed 1o Lender' satisfaction. pre vided tha
stch inspection shall be anaortaken promptiy. Lender may pay tor the repairs and restonton in g single dishurserons
Of 18 1 series of progress plypients as the work is completed. Unless an agreement is snade 1 writing or Applicable
Law requires interest (o be paid vnsuch Miscellaneous Proceeds. Lender shati nes §
MHErEs! or carpings on such Miscelieous Proceeds. If the restoration or repair |

s share of the premiums paid 1o the insurer, the + rangemen? is ofien e

sreyuired  pay Borrower any
el enononuealty foasible oo
Lender's secutity would be lessened. the wiscellancous Proceeds shall e apphid to the suims seoured by this Security
Instrument. whether or not then due. with 1he excess, if any, paid o Borrower 8
be applied in the order provided for in Sec el

fn the event o a total taking, destruction.urioss in value of the Property, the Misceiiancous Proceeds shall be
applied to the sums secared by this Security Instrament whether or not then dae. with the sveess, i any, patd w
Borrower,

. -..—‘.‘. .,".‘-
discoBlancous Proveeds o

Inthe vvent of a parita) tking desiruction, of losstn value of e Propeny binwhsen e faly marked valoe of
the Property immediately before the partial iaking, destruction Or foss i value 1 cquad o G gresier than the amouns

ol the sums sceured by this Security Instrament anmediately befosethe partial taking, dosuvction, or

s value,

uniess Boreower and Lender otherw ise QErCC AN wnting . the sums sceyred by this Secy rity fistriement 2]

redinnd

¥ the anount of the Miscelbancous Proceeds multiplied by the following Trition: tar the Lol amound of the sons
secured imediately betore the partiat laking. destruction, or foss m valuedivided by by ihe fair warkes valie of the
Property bmmediately before the partai faking. desiruction. or foss i value Sbw badance shadd be pend to Bogrower.

In the event of 4 partial taking. destruction, or loss in value of the Property siavhich the fair marker value o
the Property immediately before the partial taking. destruction, or joss in value is foss oh
secured immediately betore the partial taking. destruction. or loss 1n value, unless Bow owes sy Lender otherwise
agree iy wiiting. the Miscellaneous Proceeds shall be apphed (o the sums secured by this SeGiiny Instroment whither
o not the sums are then due

it the Property is abandoned by Borrower orof | alter notice by Lender 1o Borrower thas the Gpposing Party i

B

I

e anwand a8 the s

defmed in the nexi sentence) offers 1o make an award o seide a claim for damages. Borrower i cesporsd o
Lender within 30 days after the date the notice is given, Lemder is anthorized 1o coliect and appiy the Misceltaneous
Proceeds ediber o restoration or repitti of the Property or 1o the sums secured by thiy Securry Instraent . whether
o not then due. "Opposing Party " ineans the third parly that owes Borrower Miscellancous Proveeds o the party
against whom Borrower has a righi of setion in regard to Miscellancous Procesds,

Borrower shatl be m default if iy action or proceeding, whether civil or crrsingd e bepan thal, o fender s
Tadgment, could resull m foctfeiture of the Propesty or other material impairment of Tender s iterest ay the Propernty
ot rights uader this Secursty Instrument. Borrower can cure sueh a detanlt and. o wweelerstion bas ocerns et
Lender's
e Properly o

as provided i Section 19, by causing the action or proceeding 1w be dismissed with = rabingg thar
judgment. prechudes forfeiture of the Property or ather material wparrrinent of bender's interesy
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successot in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not-= a waiver of or preclude the exercise of any right or remedy.

13. Juini-and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does rot=xecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, /nedify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the-co-signer's consent.

Subject to the provisions of“szction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumer.c inwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Barrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lenderapzess to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providedin Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boriower-fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspeciion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to ¢nazpe a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fzes that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ana that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with.tne Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to eGuwe the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted liini*s will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Ncte or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. (Boriower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right o1 asuew Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instiumant must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have-been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shal! only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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i any pofe oguired by s Securny Dstrumend s also required ender Apphoable Tes e Sophicahle fas
requirement witl satisty the corresponding requirement under this Securnty instramery

16. fzoverning Law: Severability; Rules of Construction. This Security Insiruniens siadl e
federal Taw and the faw of the jurisdiction i which the Property ts focated, Al ngrus and uhisw aHOns cor
thils Becurity Instrument are subject o any requirements and limitations of Apphicabic Law. Applicable Taw
wxphicitly or implictly allow the parties (o agree by contract or i might Be siieni. bt such sifence shall gol be
construed s a prohibition against agreement by contract. In the event that any provision oF clhause of thus Securi v
Enstrunient of the Note conflicts with Applicable Law. such conflict shall noi affect other
fnstrument or the Note which can be given effect without the conflicting provision

Ax used 1o rhis Securdly fnstrument: {0 words of the masculne gender shali ricas and nclode correspondimg
neuter words ot words of the feminine gender: (b) words in the singular shali mean and e the plugal aiml vice
versit and (o) the word "niay " gives sole discretion witheut wny obligation o take any awhion

£7. Borvower's Copy. Borrawer shalt be given one capy of the Note and of 1his Secury ins

8. Wrawsfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion z&_
the Property " dveus ;my fegal or benehicial mterest in the Property, including, but not Tunited 1o those bepelindy
interests iranslerradin a bond for deed, consract for deed. installment sales contract o e sgreemend, the fnkend
of which i the irarferad atie by Borrewer at a suture date to a purciise:.

tadl or any pari e Property o any Inierest in the Property Is sold or transterred o 51 Brrrower s o
natural person and a beneilend inierest in Borrower is sold or transferred’ wnhout Lender s oy wrilten oo
Lender may reguise immediate pasment in full of all sums secured by this Security Instvumeny :'{-m-r:\cz', this ppiion
shall not be exercised by Lender 30500 exercise is prohibited by Apphcable Taw

i Lender exercises this optien, Letaer shall give Borrower notice of seccioration [he nobue shadh provide
pertod of not Tess than 3 ¥ days from the dafe the notice is gven in sccordance with Section 15 within wiick Borrowes
nrist pay all sums secured by this Security fndisument. I Borrower {ails to pay these sims g
this period, Lender may invoke any remedies perpilied by this Sceurity dostrument wi
on Borrowe:,

19, Borrower's Right to Reins(ate After Acee eration. 1f Borrower meets coriam condinons, Borrower shali
have the night o have omoz(unun of this Security Instelment discommued o Ay e prior w the carlic
five davs betore sale of the Pmpmf prrsuant o Section 27 o1 this Sccaritv nstrumens: (hi such sther PRV 58

ppm able Law amth x|>(ufx for the terminarion of Borrower S rignido reinsue: or feiont
Bis Securiiy Instument Those conditions are that Borrower- (0 havs Lender all «
i_mdu s

FETIRTLE 23

fove
VR 0

o demansd

et further oo

=

apidumment ontorcing
i then woudd be d

Ceurity imsirument and the Note a5 H no acceleration had o2CGered: LD cures

v delanit of wy omer
COVENARTS 07 QEFeeIments: (o) pt} all expenses ncurred in enforcing this Se wurily Instromens nchudiig

fimited to | reasonable Jl[{)!')t_ fees, property inspection and valuation fees and other fows

ol protecting Lender's tmierest in the Property and rights under this Security instfueien::
Lender muy reasonably :Lqum o assure that Lender's interest in the Property! ang
fustrurent. and Borrower s obligation 1o pay the sums secared by this Security Insirume :
usikess as otherwise provided under Applicable Law. Lender may require that Borrower pal weg b sissidemsn sini
and expenses 1 onc or more of the following fonms, as selected by Lender: iatcash ihy oy 20

fcurred for e

rotCeriified
eheek, Bank check reasurer’s check or cashiior s check, provided sny such check 1 drawn upen o asimien wins
doposits are jusered by a lederal apency. instrumentality or ematy: o1 (dr Fleetrome Funds Fraiiaier paon
reinstaiement by Borvower, this Security Instrument and obligations sceured Lereby shall remiata {uliv oifective as i
no acceteration had oecurred. However, this right w reimstate shall not apply m the case of acceleration under Section 18
20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note a1 3 partial Tnierest i the Nole
itogether with this Sccurity Instrument) can be sold one or more Himes withouw PUOT neice 1o Borrowar o
result in & change n the entity tknown as the “Loan Servicer” s that collects Periodic Payinenis !
ard this Security Instrument and perforos other mortgage loan servicing obligations auder the Nuwe | i Seegeing
fnstrmend, and Applicable Law There also Hnght be one or wiore chianges of the Loan Sersicer nrrelaed 1o g waie
ui the \\f)k fihere is a change ol the E o Servicer. Borrower will be given writlen notice o the change which will
state the nmme and address of the new Loan Servicer, the address 1o which payrens shauid be made and any ofho
mformation RESPA requtires in conneclion wilh 2 notice of 1 ansfer of servicme . T he Nore b sold s e
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of <nis Section 20.

21. Hazar~ous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxi¢ o2 nipzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing as'sesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictica where the Property is Jocated that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an *Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cicanup.

Borrower shall not cause or permit ine presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanscs, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)tiiniis in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to(he presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proresty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteaance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) auvinvestigation, claim, demand, lawsit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Eavironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance v nich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory-autliority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as/ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralisn following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acce!eration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled 1o collect all expenses

s

incurred in pursuing the remedics provided in this Scciion 22 incluting,

huit not limited tn, reasonable attorneys’ fees and costs of title evidence

23, Release. Upor payment of sl sums secured by this Securiy Instrumens. Lender o
Instrument. Borrower sialf pay aiy secordation costs. Lender may charge Borrower 4 fxe i releasing this Scenrins
fastramens. hut anly of the fee is paid to w thivd party for services rendered and the charging of the foe it nernmin

under Apphicable Law,

24 Waiver of Homestead. in acoordance wilh Himois faw, the Borrawer bereby rofesse

e this Scon

Al wnves ghl rphig

under and by virive uf the Hinois homestead exempiion laws.

1

<5, Placement of Collateral Protection Insurance. Unless Borrower provides |ender wirh evidenen of

msurAnce Coverage required by Borrower's agrecmeit with Lender. Lender may purchase inssrunce s Borrows '«
expense to peetect Lender's interests m Borrower's coflateral. This Insurance may i newd not protewt Bormower =

mterests. The coverage that Lender purchases MY nol pay any claim that Borro
aganst Borrowss i connection with the cotiaiera) Borrower mav iater cancel any nsurance purchas
but anly aficcrreviding Lender with evidence that Borrower has obtained isurance as reguired by Borrower s s
Lender's agresinent, 11 Lender purchases wsurance for the collateral. Borrower wif? be responsible for the costs of
that surance. focloding intercst and any other charges Lender may impose i contection withi the nhacement ¢

msirance, unil the e netive date of te

be added to Borrower sqaig) eutstanding balance »r obligation. The costs af the WISUSEICE 1ay De more than the g

#riakes of any claioy that 15 made

by Len

cancelation or expiration of the insuyrance

ol insurance Borrower niy bl ahfe to obtam on i wn
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODE 5-19-6)

L //%/ % (Seal) (Seal)

ALEXANDER "BLATHRAS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINDIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foriis 800-649-1362
Form 3014 1/0% Page 13 of 14 www. docmagic.com
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Loan Number: 0100029044

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16thday of MARCH, 2005 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PROFESSIONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

20 % STATE STREET, UNIT 606, CHICAGO, ILLINOIS 60602
[Property Address]

The Property itickzdes a unit in, together with an undivided interest in the common elements of, a
condominium project-anewn as:

26-N. STATE STREET CONDOMINIUM

{Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") nolde.title to property for the benefit or use of its members or
shareholders, the Property also includes Borrivver's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior tojthe covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consiiiuent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws:{iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc il dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which issatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels),forue periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lernder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instziixents for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Formme 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shail yive Lender Provpt notice ol any fapse v requires PRODLE TR S0 g
By the master or Blanket policy.

in the event of & distribution of PROPLTLy msurance proceeds ur Heo of resiinatiog «
loss o the Property. whether (o the unit or 1o common efements, any procoeds pinable 1 Brorower are
hereby assigned and shall be paid 16 Lender for application (o the suims seeured By the Securin
whether or nof 1 then due. with the excess, if any. paid 1o Borrower

Pl obndingy

SLrUmGn!

C. Public Liability Insurance. Borrower shail take such - BOns a8 may he r
that the ()\mms Associalion maintains a public § abiiity insurance _{)ﬂll('}‘ aceeptable o o
extent of coverage o Londer

sotabie to sy

HE

P . gk
HESHO I H T T

B _“Condemnation. 1 proceeds vl any wward or Gl o damages, diret or consequentiv,
payabic to Rorrower i conection with 1any condemnation or sther taking of 2t or any ;
whether o1 e it or of the common elements. or for ANY COnVeVance i iw T
assigned andsnaih be pard w Lender. Such proceeds shall be applicd b Lender 1o
Security instunicn os provided in Section 1!

E. Lender's Frior Consent. Borower shall not ox “Cept attey motice to Lender mmd with Lopder
prioe writien conseni, cither partitton or subdivide the Propesty or comsent 50 (b the sbandonment or
termunation of the Condomaniuip Project, exeept for abandomment or teriunation FCG LT i
of substantial destruction by fire o7 oiner casualiy or i the case of i taking by condenation o
domiain, (113 any amendment t¢ any provision of the Constinsent Documents i the provision s for th
benefit of Lender; (1) termination of profossional managenient and assumption of seli-managemest o
Owners Association; ot {ivany action whiell *ould have the offect of rendenng the public labilty insurangs

COVerage mdmtcm,m by (he Owners Associarin nan seeeplable to Lender

F. Remedies. It Borrower does not pay congopanium dues and assessients when due, then § endor
may pay then Ay amounts disbursed by Tonder undér siis paragraph ¥ shall become additiona deby
Borrower secured by the Securiy Instrurmen. Foless Borrawe: sad [ende agree Lo olaer wenms of av e
these amounts shall huu mterest from the date of dishursement Athe Note ate and snall be payablie, wii
interest. upon notice from Lender o Bosrower TeqUesing paymen
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

%ﬂ/%;:s;)’ (Seal)

ALEXANDER BLATHRAS  -Borrower -Borrower

) (Seal) (Seal)

-Borrower -Borrower

A (Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Ro5ng 800-649-1362

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 3 of 3
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MIN: 1001132-0100029044-1 Loan Number: 0100029044

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 16th day of MARCH, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to PROFESSTIONAL MORTGAGE
PARTNERS, INC., AN ILLINOIS CORPORATION
("Lender”}.of the same date and covering the property described in the Security Instrument and located at:

20 W . STATE STREET, UNIT 606, CHICAGO, ILLINOIS 60602
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATH 3ORROWER MUST PAY.

ADDITIONAL COVENANTS. _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rite of 6.375 %. The Note provides for changes
in the interest rate and the monthly payments, as fol'ows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the 1st ~day of APRIL, 2008 ,
and on that day every 6th month thereafter. Each date on whicl: my interest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on n Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated depcsi's in the London market
based or quotations of major banks, as posted by Fannie Mae through electronic transmissicn or by telephone
or both through electronic transmission and by telephone. The most recent Index figure'avaitable as of the
date 45 days before each Change Date is called the "Current Index.”

I the Index is no longer available, or is no longer posted either through electronic transmission or by
telephone, the Note Holder will choose a new index that is based upon comparable information.._¥ne Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €Farmns 800-649-71362
(AS POSTED BY FANNIE MAE})--Single Family www.docmagic.com
Fannie Mae MODIFIED INSTRUMENT

Form 3136 1/01 Page 1 of 3

U361, e LT RO TR G LEDLENE




(05084460356 Page: 20 of 25

UNOFFICIAL COPY

perceitage POt (5125 %1 Subject to the Himis stared in Sechion 4055 bolne . Riv o mided s
oy iew uderest rate antil (e next Change Daic.

“1L Note Holder will then determine the amount of (he monthly paymeni thal woudc e
repay ihe unpaid principal that Tam expected i owe at the Ch hange Date i full on the Man
new Jaterest rate in substantially cqual payments. The resuit of this catcglation wsﬁ!x E
my monthiy payment,

(D} Limits on Interest Rate {'hanges

Fhe interest rate | am required o0 pay @ the lust < hange D wali wot he yrewer than

075 % oy fess than 2275 9% Thereafter, my s

o decrensed on any wngle Change Daie by nwre than ONE - AND 0

i

b ol never be inereas

i

pereentage pomis ¢ SO0 o the
sate of dterest § bave been payity for the preceding £ munli‘;.-p My interest e will neves b orentor
than A2 3TL U0 My nterest cate will nover De dess than O G

iy Flfective Date of Changes

My new mirest rate will become eftective on cach O hange Date. & will pay o anoul o Sy a0
monthly paymment beginrang o the first monthiy p payment dite after she Change Dt
monthly payment changesigain.

{F}  Notice of Charge

The Note Holder will deliver armal to me g notice of s Chunges snmy interest 1
ol my monthly payment before the dffective date of any change. The notice will include mformation riyirired
by faw 1o be giver to me and alse the Uieand ¢ telephone number of 4 person who will mower any quesiion
P may have regarding the notics

AU O iy

and the amoun

B. TRANSFER OF THE PROPERTY Of A BENEFICIAL INTEREST IN BORROWER

Uniform Covenam 18 of the Sccurity Instelmennis amended 1o read os foelbivas

H

Transfer of the Property or a Beneficial Inver¢st in Birrower .
lisierest i the Property” means any fepal o beneftotalinterest i the Pros

Gul not limited o those beneficial jnteresie ranslerredad s hond tor deed |
instaliment sales contract o escrew agreement. the intent of iwhicksiv the o
Borrower a i future dute 1o 2 purchaser

Eail ov any part o the Property or any Interest in the Propesis wsoli o transfervet (o
i Borrewer s not a natural person and 2 beneficial interest in Borrewes aead o transterred:
withoul Lender's prior written consent, Lender TAY FOGUITE IMmCedIAie pavisont i f'uii SH :‘:ii
5UMS secured h;. this Security Instrument. However. this option shall nor bt ¢
Lender i such exercise s prohibited by Applicable Law  Londer wlse shaii
option it a) Borrower causes 1o be submitied 10 1ender mlormaton reguired byt
cvatuate the miended iransieree as i s new loan were bemg made e the ransieree

Lender reasonably deiernnnes that §ender's security wilf not be mnpaired by she Lo
assumplion and ilur the sk of o breach of any covenant or ag
hstrument s acceptable 1o Lender

eemeid i his Seouniy

To the exrent permitzed by Applicable Law, © Ci‘ldr"' iy charge o reasonabile §
condition w0 Lender's consent 1o the foan assumption Lendet also may renmire the 1o

L SN an assumption agreement that is acceptahie to I ander and e ablizaies the sl e
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to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

57 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Kate Rider.

/7 / %
%ﬁ/ﬂa/ %1 (Seal)

{Seal)
7
KLEXANDER BLATHRAS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) N O, 7 {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic €1 s §00-649-1362
{AS POSTED BY FANNIE MAE}--Single Family www.docmagic.com
Fannie Mae MODIFIED INSTRUMENT
Form 3136 1/01 Page 3 of 3
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Loan Number: 0100029044

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of MARCH, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  PROFESSTONAL MORTGAGE PARTNERS, INC., AN
ILLINGIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

20 N ~STATE STREET, UNIT 606, CHICAGO, ILLINOIS 60602
[Property Address]

1-4 FAMIYZY ZOVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and E2nder further covenant and agree as follows:

A. ADDITIONAL ~ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additic: w the Property described in Security Instrument, the following
items now or hereafter attached te-the Property to the extent they are fixtures are added to the
Property description, and shall aise‘canstitute the Property covered by the Security Instrument:
building materials, appliances and geods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be usec in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinZuizhing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters.”water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryeis, <vaings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements-and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Secvdity Instrument. All of the
foregoing together with the Property described in the Security’[riztument (or the leasehold
estate if the Security [nstrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal' not seek,
agree Lo or make a change in the use of the Property or its zoning classification, uiitess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Rrms 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3170 1/01 Page 1 of 3
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L. RENT LOSS INSURANCE. Bonower shil MAllads sy

10 addition 1o the other huzards for which inswrance is reared By Seciion

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Secric 191+ dedere

F. BORROWER'S OCCUPANCGY. tiniess Lender and Borrswer ciharwise aprey

Towniting, Seclion 6 concerning Borrower's eceupancy of the Property s delered

G. ASSIGNMENT OF LEASES. tpon Lender's request after defsuli, Borrowe
shall asstgn to Lender all icases of the Property and all security deposits made in connecmon
with ieases of the Propertv. Upon the assignment. bender shall have the right so My
SRICRG o terminate the existmg leases and o execute new Jeases, iv Leader s sole discrui
As ed i this paragraph £ the word “Tease” shall meap Tsublease”
o0 leaschold.

ehe Secwy Instrumen:

H. ALGI.GNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER in
POSSESSIGN. Borrawer absolutely and unconditionally assigns and ransfers o Lende:
all the rents and_péveénues " Renas v of the Property, regardiess of i whons the Renis
Property are payable. Borrower authorizes Lender or Lender's ayents to collect the Res,
agrees that each tenany o the Property shall pay the Rents to fender o0 Lender's 4
However, Borrower shalt sdceive the Rents until i) Lender has given Borrower notice of
default pursuant 10 Section 22 6fihe Security Instrument and (if) Lender has gIvei ol 1o e
ienani(s) that the Rents ace fo be past 10 Lender or Lender s agent. This assignment of Bens
constitutes an absolute assignment and W an assignment for additional security only

I Lender gives notice of default 1o Bordowsr: (5 all Rents received by Borrower shatt e
hetd by Borrower as trusiee for the benelit of fonder only. tv be applicd (v the smns secuve!
by the Secirity Instrumen: il Lender shall bedrdtled 16 collect and receive all of the Reniy
of the Property; (iiiy Borrower agrees that each ferans of the Property shall pay all Rents due
and unpid e Lender or Lender's agents upon Lendey™s aveitien demand o the renant: G
tniess applicable law provides otherwise. all Rents collestld try Londer or Tender™s agend I
be applied first to the costs of taking control of and managing the Property ard collectin
Rents, including, bur no! fimired 1o, atterney's fees, recelver's Taesspreminms on rece -
Sonds . repair and maintenance costs, nsurance PREINUMS, taxes, assassriors and other Charpes
i the Property, and then t ihe suns sccured by the Security Instrimmentt 4 ender, {onder s
agents or any judicially appoinied reveiver shall be iable 10 account for puly those Rents
astually received: and (v Lender shall be entitied 1o have FECEVer appoiied fe
possession of and manage the Property and collect the Rents and profits derived G0y the
Property withoul any shuwing s (o the inadequacy of the Property as socurin

I the Rents of the Properiy ure not sufficient to cover the cosis of Faking comipod OF a0
managing the Propedy md ol colfecting the Rents any funds expender :
purposes shall becomie ndebtedness of Bortower 1o Lender secured by the
pursuant to Section 9,

Borrower represents and warrants that Borrower has not cxecuted any prics Gssiginacy of
the Rents and has ot performed, and will not perform, sy act thif would preven; Le

Sevurine istrinners

cnder o

exeresing ox rights under this paragrapt:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agens or a judicially appointed receiver, may do 50
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I.~ CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitted by the Security Instrument.

pv SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Riddr.
%

| (Seal) {Seal)

ALEXANDER BLATHRAS -Borrower -Borrower

(8eal) (Seal)

-Borrowel -Borrower

(Seal) = {Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMaygic €Forrmeg 800-649-1362

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3170 1/01 Page 3 of 3
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@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000560449 OC

STREET ADDRESS: 20 N. STATE ST. 606
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-09-463-003-0000

LEGAL DESCRIPTION:

UNIT 606 IN THE 20 N. STATE STREET CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 6 AND 7 IN ASSESSOR’S DIVISION OF
LOTS 1, 2, 3, 4, AND 5 IN BLOCK 58 TN THE ORIGINAL TOWN OF CHICAGO, TOGETHER
WITH PART OF LOWS)2, 3, 4, AND 5 IN ASSESSOR’S RESUBDIVISION OF SUB-LOTS 1 TO 5
OF ASSESSOR'S DIVIS.ON AFCRESATD, ALL IN THE SQUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, Q\JIGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBILZ ¢ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0312944029, AND AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

LEGALD




