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DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the uss ge of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, whicy is dated MARCH 17, 2005 , logether
with all Riders to this document.

(B) "Borrower"is DANA M. DILLON, F/K/X DANA MONACO AND TERRANCE K.
DILLON, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Insirument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS.is.a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is k2 mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has2n-address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GRCVE,
ILLINOCIS 60515

(E) "Note" means the promissory note signed by Borrower and dated MARCH 17, 2005

The Note states that Borrower owes Lender ONE HUNDRED FIVE THOUSAND AND 00/100
Dollars (U.8. $105,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

APRIL 1, 2035 )

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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) "hoan” wmeans the debt evidenced by the Note, plus juierost. any prepaviners chacses and lale clviges s nnde:
the Note, and all sums due under this Security instrument. plus mierest,

(H) "Riders” means all Riders to this Secusity Instrument that ase cxevuied by Borrower  The followine Riders are
10 be executed by Borrower {check bex us applicable):

Adjusiable Rate Rider -} Condominium Rider Cb Serond Home Bider

1 Baltoon Rider . Planoest U Development Rider

Other(s) jspeciiy!

i

Lo b oy Rider P Biweekly Payment Rader

() “Applicable Law" means all controlling spphicable federal, stre and focal statules. repuianions. ordinances o
administrative rules and orders ghat kave the sftect of Taw) as well as all applicably fial non-appentabic
apinions.

(I "Commuaity Association Dues, Fees, and Assessments” memns all dues. fees, assewnmonts ad other charses
that are mmposedasy Borrower or the Property by i condominiung associaticn, Bomeowners ssocmbion of i
nrganizalion

(K} "Electronic Funds Vransfer” means any transler of funds. other than a ransaction ciiginated by choek. drafl.
or simalar paper instruitient, sshich 1. mitiared through an electronic tenminal. elephonic lstrumsen . computer. of
magnetic @pe so as o order S

i

a financial insnitution o debit o credit 2o acoount. Such 1o
includes. but is not hinnted to, pedsi-of sale ranslers, awtomated iebler machine Transactions, ransiors mitiafes
telephone. wire ransters, and suretnaed clearinghouse ranslers

(L} "Escrow Items” means those sters ng aro described i Sectisiz 5.

(M} "Miscellaneous Proceeds” mcans eny-compensation, seitlement, award of damages. ¢ procesds paid by ooy
thiyd party (other than insurance proceeds papcunder the coverages described in Section 5 for: (4 darunge 0, o
destruction of the Property: air condemmation-orather raking of all or any part of the Property: (40 copvevance in
fieu of condermmation; o (iv) masrepresentaiions ¢f, oramissions as (o, the value andior condition of the 5’"0[‘:&*1’"’»‘

{N} “Mortgage Insurance” means insarance protecing Lender against the nonpayment of, or default on, ?1 1 oan.
{0} “Periodic Payment” means the regularly scheduled arnount due for (o seincipal ared interest under
pius {11} any amewnts under Section 5 of this Securliy Instriondny

(P "RESPA"™ means the Real Estate Settlenent Procedures Ao #0710 S 0 §2601 o seq. b and b implementing
regulation, Regulation X023 C B R Part 35000 45 they might be poended from e to fime. o sy sdditiona o
successor legisialion of regudation thal governs the same subject mater ™y A used in tus Sevustty fustrimen.
"RESPAT refers 1o all sequirements wnd restrivtions that are imposed s regard o a "lederatiy selated mormeage
even 1 the Loan does not quality as a "federally related mortgage foan” undce RESPA

i€} "Swoceessor in Interest of Borrower™ means any party that has taken titlo/to dne Property, whether or a0 e
party has assumed Borrower's obligations under the Note and/or this Security Instnopen:

o, ar autherts

HH]

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity fnstrurneni secures w Londer. () the sepavmen of the Loan, and aif rencwals, extensions s miodifications

of the Note; and {1 the performance of Borrower's covenants and agrecinents under this Security instruseea ond the Note

For ihis purpose, Borrower does hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and Lender's

successors and assigust and o the successors and assigns of MERS the following deseribed property leomed in the
COUNTY of Q00K

Ty pe o Recordmg Tunsdhcion: PNae oF Regonding igrisd ;
LOT L7 IN BLOCK 5 IN LONGWOCL PFARMS ZND ADDITION, BEING A
SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF HE’C‘TIOT\
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDIAN ACCORDING TO THE PLAT THERECF RECORDED DECEMEEER
1354 AS DOCUMENT 1*‘;111884i IN COOK COUNTY, [LLINGTIS,

AVPUND #y I2-18-20%-03%.0000
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which currently has the address of 531 W. WINCHESTER ROAD
[Street]

CHICACO HEIGHTS , Illinois 60411 ("Property Address"):
[Cityl [Zip Code]

TOGETHER W17 all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturss row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insteuineat. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees :ai MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to couiply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actien rcauired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowcrie lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and ihat thic Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security <nsirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant an agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargés, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument it returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securty Iistrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certinizd slieck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose dopasits are insured
by a federal agency, instrumentality, or entity; or (@) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o5 at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower moght bave now or a0 $he Ritiee agaiost Lender shall reheve Borrower o

wirder the Note and this Secarivy Instrumen or performing the coveuanis and agreoments
Instrumend

2. Application of Payments or Proceeds.  Bxcept s otherwise described oo this Section 2. alf payamenis
sceepted and applied by Lender shall be applied in the followng order oi prioriy: 0 interest doe under e Mo
(hy principal duc under the Note: (i amounts duc under Scetion 2 Such pavments shaii b L
Payment r the order i which # becamie due. Any remaining amounts shall be applied firsi 0 EPRE
o any viher amounts due snder s Security Instrument, and then 1o reduce the principal b AT

HLender receives a pavment fromy Borrower lor a delinguent Periodic Pavment which includes s suificiens
ameunt 1o pay any late charge duc, the payment may be applied 1o she delinguent payenent aned the lase :
more than one Periodic Pavment i cutstanding, Lender may apply any payment received vom Borrawes o o
repayment of the Periodic Payments i and 1o e extemt thar. cach payment can be paid in full To the exten

ARV CXOOES ©XO

s after the payment is applied 10 the Tull payment of one or more Periodic Faviments, sigh e

pe appliedso any fate charges due. Voluntary prepaviments shall be applied first (o any prevaymest oha
as described 1o theNoie

Any apphicationof paymenis. wnsurance proceeds, or Miscellancous Proceeds o proictpal due wndey the New
shall aot extend ot posipone the due date, or change the amount, of the Periedic Pavments

3. Yunds for Escrow ftems. Borrower shall pay (o Lender o the day Periodic Paymoats are due under the
Note, unh the Note is paict it a sum ithe "Funds™ to provide for payinent of amounts due for G4 ranes angd
assessmenits and other items which-can attain priosity over this Secunty Instnuuent as @ len of encumbrance ox the
Property; {b) feaschold payments-oi zround rents on the Property, 1f ane: (¢ premiums for any and all insurance
required by Leader under Section 37 and«ay Mortgage Insurance premuusus, if any | o any sums payabie by Borrower
to Lender i lieu of the payment of Mostgage Insurance premiunis in sccordance with the provisions of Section 10,
These itews are called "Escrow ftems ™ Arued
that Community Association Dues. Fees, and Assessments it any, be escrowed by Borrowsr, and such dues, fees and
assessments shall be an Escrow Hepr. Borrower shall nromptly furnish 1o Lender alf notices of amounts 1o he praied
under this Sectiom Borrower shall pay Lender the Funds lor Escrow Hems wless Lender warves Borrower
obligation to pay the Funds for any o1 all Bserow tems. (1 eader may waive Borrower's obligation 1o pry o Lender
Funds for any or all Bscrow liems s any rime. Any such walver may only be mowrinng. b the cvent of such wii o,
Borrower shall pay direcdy, when and where payable. the amotnrs ue For any Escrow Tens for which payment of

tion ot x any tme during she serm of the Loas . Lender may requre

\

Funis has been waived by Lender and. i Lender requires, shall fépist 1o Eender recepis evidencing such pavmen

HE

within such time period as Lender may require. Borrower's obligation toizie such paymeis and (o provide receigis
stiall for wdt purposes be deemed 1o be a covenant and agreement contained. indkis Securily Iostrument, s the phrise
‘covenant and agreemient” s used i Section Y. i Borrower is obligated 1 Gy Excrow Ttems threct]

a warver, ind Borrower farls to pay the amount due for an Escrow frem, Lender gy exercise i rights under Section
9 and pay such amourt and Borrower shall then be obligated under Section 9 10 sepay-te Lender any such amousi.
Lender may revoke the waiver as to any or ail Escrow ltems at any tipe by a votice given in secordanice with Secron
15 and, upon such revocation. Berrower shall pay 1o Lender all Funds. and in such anwtlns. har are then reguired
under s Section 3.

Lender may. atany time. collect and hotd Funds n an amonnt {a sutficient e permit Lenderioasply the Fusds
al the time specitied under RESPA and (b not w0 exceed the maximum amounl 2 ferder can requive suider RESPA
Fender shalt estimate the mnvunt of Funds due on the basis of current date and reasonable estinwtes o8 capendinge:
of future Escrow lrems or otherwise in accordance with Applicable Law.

The bunds shall be held 1 an institution whose deposiis are imsured by a federal ageny. instrumenialit

YopuTsuan:

VoM
enitity (mcluding Lender. it Lender is an institution whose deposits are so insured? of in any Federal Home L
Bank. Lender shall apply the Funds to pay the Exeyow Ttems no later than the time specitied under BESPA. Lender

shall nort charge Borrower for holding and applying the Funds. annually analyzing the escrow account oy verl iy

the Escrow ftems unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o mnke

such a charge. Vnless an agreement is made in witing or Applicable Law reguires interest to be patd on e Fands.
Lender shall not he required to pas Borrower any 1nferes! or carnings on the Funds, Borrower and Londer con -

ILLINGIS Single Famity-Faniie Mae/l roddie Mac UNIFORM INSTRUMENT - MERE DocMagic @ :
Form 3014 101 Page 4 ot 14 T doarrag

WO a4 (TR TR TR AT R

[k AR

SRR Bk b AR T o




(0508446086 Page: 3 of 15

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property s#liich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any..and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items/ Borrower shall pay them in the manner provided in Section 3.

Borrower shall pro mptly discharge any lien which bas priority over this Security Instrument unless Borrower:
(a) agrees in writing to (L= payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so Jong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the tien in, legztproceedings which in Lender’'s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig; but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 1 Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identiiviig the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mmorz of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ure-charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withiithe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whic!i Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for/(h¢ periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the termof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disaprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cunnection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; 1./b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappng s or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also bz responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with-tae review of any flood zone
determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insyiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particviar-type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional foss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance voverage. not otherwise required by Leoder, (o damage 1o, or destruction of, ihie Property, such

pobicy shall include a standard morigage clavse and shall name Lender as inortgagee and/or e a0 additional Toss
payee

Io the event of ioss, Botrower shall give prompt notice to the msurance carsicer and bender. Lender may make
proof of loss 1t not made promptty by Borrower. Unless Lender and Borrower otherwise agree in WITHNE, arn
msurance proceeds, whether or not the underlying insurance was required by Lender . shalf be applied io restoration
or repair of the Property . if the restoration or repair is economically feasible and Lender's security is noi Jessened
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds moil Lender
has had s opporiunity o inspeci such Property o ensire the work has been completed @ Lender s satisfaction,
provided that such imspection shail be undertaken promptly. Lender axy dishurse proceeds for the repairs amd
restoration i g smgle payment or 1 3 series of progress payments a8 the work is completed. Unless an agreeaen
15 made m writing or Applicable Law requires interest to be paid on such nsurance proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such proceeds  Fees tor public adjusiers. or other turd pariies
retained by botrower shall not be paid out of the insurance proceeds and shall be the sote nbligation of Bomowcer.
[Fthe restorationauyrepair is not economically feasible or Lender's security would be lessened, the insurimncs proceeds
shall be applied to'the sums secured by this Security Insirument. whether or not then due, with the excess . if any. pail
i Borrower  Such msarince proceeds shall be applied in the ovder provided for in Section 2

I Borrower zbandens the Property . Lender may file, negotiate and settle any available msurance ciabin and
related matters. 1 Borrower does not respond within 30 days 1w notice from Lender that the insurance carfier bus
offered to settle a claim, then Lender may negotiate and settle the clain. The 3u-day pevind will begin when the
notice 18 giver. o either event, & ¢ Lender acquires the Property under Section 22 or atherwise, Borrawer heseby
assigns (o Lender (a) Borrower's rightd 1o vmy imsurance proceeds in an amount ol to exceed the amounis wsnpaed
under the Note or this Secartty Instrument_and (b any other of Borrower's vights fother than the night to auy refuns!
olunearned premiunmes paid by Borrower} wsderall insurance poticies covering the Property, insofar ao such night
are appiicable io the coverage of the Property.~Laider may use the isirance procesds erther o repuir o restose e
Property or to pay amounts unpaid vnder the Nowe orabds Security Tnstrument, whether or aet then duc.

6. Occupancy. Borrower shall occupy, estandish, and use ihe Propenty us Borrewer's principal residenc:
within 6 days alter the execusion of this Secarity Tnstrun’ent and shali continue o eceupy the Property s Borrower
principal residence for at teast one year alter the date of occipancy. unless Lender atherwise agrees in wishing. wiich
consent shail not be unreasonably withheld, or unless extenuating'ccvumstances exisi which are hevond Borrower '
Lo

7. Preservation, Maintenauce and Protection of the Property tnspections. Borrower shall aot desiioy,
damage or impair the Property. allow the Property o deteriorate or consmitvasie on the Property. Wherher or not
Borrower 1s residing in the Property. Borrower shall mauntain the Property i order to prevent the Property from
detertorating or decreasing in value due o s condition. Uinless it s determmined pursuant 1o Section 3 that FEpIAL of
restoration is not cconomucaily feasible. Borrower shall prompuly vepair the Progerif damaged 1o avoad furiine
detenioration ot damage. 1 inswance o1 condermnation preceeds are patd in commection with funage 1o or the taking,

of, the Propeity, Berrower shatl e responsible for repairig or restoring the Propersy oty + Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs wad restoration o0 sigle payeaent of 14
i series of progress payments as the work is completed. f the insenace or condeinnation procéessae 1ot sufficien
0 repalr o7 restore the Property, Borrower is ot relieved of Borrower's obligation far the completion @ such vepary
0T restoration,

Lender or is agent may make reasonable eatries upen aud inspections oi the Properiy. 1 ithas rasomable cisise
Lender may inspect the interior of the improvernents on the Property. Leader shall vive Borrower notice at the fiwe
of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be w default i durimg the §oan application provess.
Borrower or any persons or entities acting at the direciion of Borrower or with Berrower's knowledge or consen
materially false, misleading, or macouraie mformation or statements w Lender ror failed to provide Lender with
materidl nformation) o comtection with the Loan.  Mauierial representations inchude, bt oare not foveted ol
representations concerning Borrower's aecupancy of the Properiy as Borrow

s prawips residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viciations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no 1avility for not taking any or all actions authorized under this Section 9.

Any amounts d*sbirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. [lesz amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vyon notice from Lender to Borrower requesting payment,

If this Security Instrutnent-is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Pioperty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. 1f Lend r rejuired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases-c-be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make serarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required.«v-obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sefccted by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (0 zay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to oesn¢ffect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurajice. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lende: siiall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require locs reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided ty.2n insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payrients toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maling the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundat l¢ loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement bzevicen Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothipg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage inswrer’s risk. or reducing josses. # such agreement provides tha an affiliate of Lender tahes
of the snsurer’s risk in exchange for a share of the premiums paid w the msurer the SUTARLEMET 3 oflen forme!
“captive remsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Aoy such agreements will not affect the rights Borrower has - if any - with respect ta the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchide the right
fo receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

1t Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds e hiereby assizned i
atul shatl be maad 1o Lender

I the Property is damaged. such Miscetlancous Proceeds shall e applied re restoration or repais of the Property,
i the restoratiopass repair is economically feasible and Lender's security is not fessened. During such repair and
estoraton peritd./cender shall have the vight 1o hold such Miscellaneous Procesds s Lender has had an
opportuniy to mnspect Dieh Propenty i ensure the work has been completed 1o Lender's satssfaction. provided tha
such nspection shall be uradeéstaken prompily. Lender may pay for the repairs and restoranon ina sigle dishursermen
OF in a series of progress paypents s the work is completed. Unless an agreement s made i wrsting o Applicabie
Law requires inferest 1o be paid vresuch Misceliancous Proceeds, Lender shal) not he required tw ity BOTower dty
imterest or carmngs on such Misedifuncous Proceeds. 1f the restoration or repair w ot econommivally fegsible o
Lender's security would be lessencd | theMiscelfaneous Proceeds shail be applicd to the sums seeured by this Securit y
Instrument. whether o not then due. with the excess. Wany, paid 1o Borrower . Such Miscellapeous Proceeds shall
be applied in the order provided for in Seciivn

b the event of a foial taking . destruction;Orioss in value of the Property | the Miseellanesus Procesds shall he
applied 1o the sums secured by this Seeurity Instrumensi whethes or not then due, with the vxcess 3 any. pand i
Borrower.

i1 the event of a partial taking . destruction, of loss invalue of the Property s wiien ihe Talr markei value
ihe Property immediately before the purtial taking . destructionsor loss in vaiue is cquat o o sreater than she anw
of the sums secured by this Security Insirument immediately belotethe partial king. desiruction. of b
unless Borrower and Lender otherwise agree i wriiing, the sums sewirad by this Security Tnstramest shafi be reduged
by the amount of the Miscelfaneous Proceeds multiplied by the following facion. o the wisl amoun: of ihe sams
secured immediately before the partial taking. destruction. or foss @ value divkded by (b} the farr market vafue of the
Property immediately before the partial taking. destruction, ar foss iy value. (Any balance shall be paid fo Borrpwer

in the cveni of a partial taking, desfruction. or loss i value of the Propedty (o which the fair marke! value of
the Property immediately before the partial taking, destruction, vy loss in value slesstban the ar
secured tmmediately before the partial taking, destruction. or loss @ value. unless Bedrowsee and Taender -
agree m writing, the Miscellancous Procecds shall be applied to the sums seeured by this Se curiy Instrament whether
of aof the sums are then duc.

1 ihe Property s abandoned by Borrower. or if, after notice by Lander o Borrowe: Ba (e Cpoeanig Party G
detined i the pext senteniced offers so make wny award 1o settle a clan for damages. Borrower {67 @ resporsl o
Eender within 34 days after the date the notice is given. Lender is authorized 1o colieer and apply the iiscellaneons
Proceeds ether 1o restoration or reparr of the Property ur to the sums secured by this Security mstrivient, whethe
or not then due. "Opposing Party” means the thitd party that owes Borrower Miscellancons Proceeds or the nasty
against whom Borrower has a right of action i regard to Miscellaneous Procesds.

Borrower shall be in default i any action or proceeding, whether civit ar crinunal, s begun that, i Lender's
judginent. could resuit in forfeiture of the Property ot other material impairment of Lender's interest i the Properiy
of vights under thas Security Instrument. Boirower catt cure such a defauit and, 1 acceleration fus conurred, remstgte
as provided v Section 190 by causing the action or proceeding w be dismissed wish & ruly
Iudgment. prectudes forfeiture of the Proporty o other material impairment of Lendes

e 1 valye

wouind o Hie sune

f.o Lender’s

wointerest W ihe Propenty or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall no*'oe a waiver of or preclude the exercise of any right or remedy.

13. Joint a2d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oltipations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 7ot zxecute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the c¢-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without th< ¢n-signer's consent.

Subject to the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumert in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumernii: Serrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender-agievs to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providgers in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsi i2es for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspestion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to ¢haige a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fies that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, a7id that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with«he Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to rcavee the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ciby making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a past.al prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). ‘Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aztoa Borrower might
have arising out of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instraysnt must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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1 any noirce required by this Sceeurnity Instrument is also requited under Applicable Law. the Applcable Law
requirement with saristy the corresponding requirement under this Security Instrument

16, Governing Law; Severability; Rules of Construction.  This Securiry Instument shall he governed by
federal faw and the Taw of the jurisdiction in which the Property (s focated. AN rights and obligations costned in
ihis Security lnstrument are suhject 1o any requirements and Hmitations of Applicable Law "a.;a;)iic;a?‘rl e Fan sindy
exphicitly or imphioitly allow the partics fo agree by contract or it might be siier, bt such atfence shall net b
construed as a prohibition against agreement by contract. In the event that any provisson o clase of ths Security
Instrument or the Note condhicts with Applicable Law. such conflict shatl not affecy other provisions of 8us Securify
instrument or the Note which can be given effect withow the conflicting provision.

As used m thas Security Instrument: () words of the masculine gender shatl mean and inciude corresponding
senier words or words of the fanimime gender; (b) words in the singular shall mean and inciude the ploral and vice
versa; and {2} the word "may” gives sole discretion without any obligation o take ay action

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Insirament,

18, ‘rrawsfer of the Property or a Beneficial Interest in Borrower. A< used in this Section 18, Yoter
the Property " meuns any legal or beneficial interest in the Propeny, including. but not imied 1o, those bonelicial
interests transferredama bond for deed, contract for deed, installment sales contract or escrow (tgrcemﬂi:r. the et
of which s the transie ol title by Borrower al u futuse daie o a purchaser,

If alb or any part ofanoProperty o any Interest i the Property is sold or transfoerred tor 1 Borrowsy &
natural person and a bepeficydinterest in Borrower 15 sold or transferred) withow Lender's prior weitien consens,

ender may require immediate payraent w full of all sums secured by this Security Instrarnent. However this aption
shall not be exercised by Lender @ such exercise s prohibited by Applicable Law

It Lender cxercises this option, Linder shall give Borrower notice of accelerution. The notice shali
period of not fess than 30 days from the daethe notice is given in secordance with Section 19 within wineh Bosreeaer
st pay al sums secured by this Security matroment. I Borrower fails (o pay these sumg prior w the ¢ |
this period, Lender may invoke any remedies perpatied by this Scouriy Instrument withon further noice
on Borsawer.

1%, Borrower's Right to Reinstate After Acceceration. [f Borrower meets cerfain conditions, Borrower shail
pave the right o have enforcement of this Security Instriment discontinued &t any Lime prioy 1o the carlisst b ()
five days belore sate of the Property pursuant 1o Section 22 a1 this Securiny Insirument; (by such oibar period
Applicable Law nught specily for the termination of Borrower' € riZnido reinstate: or (v entry of a judginent eoforcing
his Security Instrament. Those conditions are that Borrower: (4 Daps Lender oil sians which ther wonld by e
under this Security Instrunent and the Now as o ae acceleration ad ofCtred, £ vures miny doefauio oF any otiny
COVEnunly Of agreements; i) pays sl expenses incurred m enforcimg v Securiny Tnstrumen anciading, b oo
imited to. reasenable attorneys’ fees, property mspection and valuation foes (Gand athey jees mcurred for the pm‘pos{-
of pretecting Lender’s interest in the Property and rights under this Security Instrpisnt: and {d) fakes aich action ©
Lender may reasonably require fo assure that Lender’s interest in the Property and righis wnder shis _‘ﬁﬂi&i!l!?f}‘
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrissent. shali contioue unchanged
unless as etherwise provided under Applicabic Law. Lender may require that Borrower pd sueh seinsiatemen suny
and expenses m one or more of the foliowing torms. as selected by Lender: (ad cashe thvmondvosrder (o) 2o :
check, bank check, treasurer’s check or cashier's cheek, provided any such cheek 1s drawn uper arssmstiniton wh
deposits are msured by a federal agency, nstrumentabity or ennty: or (@) Electronic !-amd-- Fodinfer. Lpou
reinstatement by Borrewer. this Sectrity Instrument and obligations seour ui herehy shall reman *m fyeffective aa o
Ao acceleration had occurred. However, this right to reinstate shatl nos apply iy the case of sceeleration under ’m on 1k

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Nowe or o part 7
together with this Security Insirument} can be sold one or more Bmes withont prior nedice to Borrowor . 4

- ‘-4I Vo
HHENAG TU

spddeniand

and this Security lastrument and performs other morigage loan servicing obligations under the Notw. thix Securty
instrument, and Applicable Law . There also might be one or more changes of the Foan Servicer uorelaied 1o 2 wile
of the Note. I there s change of the Loan Servicer, Borrower wili be given written notice of she chanyge which wii

state the name amd address of the new Loan Servicer. the address w which payments should be made and any othi
mformation RESPA sequires in connection with & notice of transler of wervicing, 1 the Noie is soid and theieaiie
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ofitis Section 20).

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic ¢i hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, »iher flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asvestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictiza where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentai Cieanup.

Borrower shall not cause or permitche presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiapzcs, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)-tiziis in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (c) which, due tu'ihepresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propcty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (4) zivinvestigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private party inve.:ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Xnvironmental Conditicn, including but not
himited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance vihich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory<autiiority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Mothine herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as/fellows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceicration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to coliect ali expenses incurred in pursuing the remedies provided in this Section 22, mchuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23 Release. Upon pavment of alf sums sectred by this Securiry Instrismesn, Uender shail release this Sceurivy
Instrument. Borrower shall pay any vecordation costs. Lender may charge Borrower & foe for seleasing this Securiy
instrument. but ondy if the lee 15 paid {o a third party for services rendered and the charging of the fo
under Applicable Law,

g prermnfited

24. Waiver of Homestead. inaccordance with Jilinois faw, the Borrower hereby releases and wiives all vights
under and by virtue of the Ulineis homestead exemption laws

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wih ovidene of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase imsurnce af Borrow
capense o protect Lender's interests in Borrower s coltateral. This insurance may. bt need not, pretsct Roepo
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes o aiy vlabm diad i
apainst Borreser in commection with the coliaterai. Borrower may later cancel any msurance purchused by
bt only afler gooviding Lender with evidence that Borrower has obtained tnsurance as required by Borrower's and
Lender's agreemenny, I Lender purchases insurance for the coltateral, Borrower wili be responsible for ihe costs of
that insurance, incivaing inserest and any ofther charges Lender may impose in connection with ihe placement of the
insurance, unitt the cilcntve date of the cancellation or expiration of the insurance. The costs of the msurance ma,
e added 1o Borrower s wetal sutstanding patance or obligation. The cosis of the rsarance may be more thae th
of insurance Borrower may b abie w obtain on s own,

e

fender,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. {ALA CODE 5-19-6)

b{?/l/ka M Aﬁ/ [ O . (Seal) //

{Seal)

DANA M. DILLON -Borrower RRANCE K. DI L%ﬁ -Borrower

(Seal) (Seal)

-Borrower -Borrower

a (Seal) (Seal)

-Borrower -Borrower

/’#‘\. -~
d .
Witness: .~ Wiltness:
/
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State of Hiinow,

County of  JOCK

The fotepomg instruinent was acknowledged before me this  TFTH DAY OF MARCYH 2005
by DANA M. DILLON, TERRANCE ¥, DILLON

A
H

[aki

RS

A
ne

Acknowledement

Signature of Persen

‘;;
Tule
Pl Sersal Numiber, 3 any
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fffJ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000561737 OC

STREET ADDRESS: 531 W, WINCHESTER RD.

CITY: CHICAGO HEIGHTS COUNTY: COOK COUNTY
TAX NUMBER: 32-18-209-039-0000

LEGAL DESCRIPTION:

LOT 17 IN BLOCK 5 IN LONGWOOD FARMS 2ND ADDITICN, BEING A SUBDIVISION OF THAT
PART OF THUE SUTITHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 35 NORTH,
RANGE 14, EAST'OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER) 31, 1954 AS DOCUMENT 16111884, IN COOK COUNTY, ILLINOIS

LEGALD




