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Loan Number: 800006741 MORTGAGE

MIN: 1001132-6800006741-8
DEFINITIONS

Words used in multiple sections of this-dosament are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding <ir-usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this documeiit, viich is dated MARCH 14, 2005 , together
with all Riders to this document.
(B) "Borrower"is DONNA PAULISH, A SINCLE WOMAN

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. ME5RS/s a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MER' i the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and'na- an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROFESSTONAL MORTGAGE PARTNERS, INC,

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GRCVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated MARCH 14, 2005

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-FOUR THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S. $274,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G "Eoan” means the debt evidenced by the Note, plus mteress, any prepavinent chiarges and fsie charges dae sndey
te Nete, and 211 sums doe under this Securihy ‘nsmimm‘ g;lus ;nmre&[

iH) "Riders” means all Riders o this Secuity Instrument that wre execuied by Borrower 1
o be executed by Borrower {check et as appheable ]

olowing Kiders ae

1 Adistable Rate Rider 11 Condoninrum Rider Secong Home Rides

i Balivor Ride Planned Unie Developmeni Hader CF Oherdsd Bspeaityi

P-4 Family Rider b Buweekdy Pavment Rider

i

ances and
il s appealabic mdicia

(y  "Applicable Law” imeans all conirolling applicabie federal, state and locad siates | regulanions, codin

adminissranve ruics and arders {that have the offect of inwh as well as all apphcable

opinions,
£ "Cominoasiy Association Pues, Fees, and Assessments” means ol dues | !
thar are tmposed 2 Borrewer or the Property by i copdominium association. hommeowners
OTZATMZZION.
{K} "Electronic Funas fransfer” means any transfer of funds, other than o fcansaction «
ot sumilar paper instrument, which s mtated through an electronic termined tetephonic mslrsent, Com
magnetic iape s0 as to orded, ngtreet or authorize o financial mstiteon te debit or credit s acooun,
mchudes, but is not timted (o, popsot-sale ransters, automated tefler machine transactions, iransfirs nttated by
telephone. wire transiers, and aulemiaiad clearinghouse translers.
(L} "Escrow ltems" mocans those Hemytha are described in Secrion 3
(M} "Miscellancous Procecds™ means any sompensation, seltlement, award of damages. o proceeds paid by any
third party tother than insurance proceeds paiamder the coverages descrihed by Section 57 for. (0 danmge 1o, o7
destruction of. the Property: ) condemnation v aiher nk.ngnf atl or any part of the Propesiy: il e
hew of condemmation: or Gv) misreprosentations of, or smissions a8 o, the vatue sadfor vondition Wi the ?’m;}ei'i}
(N} "Mortgage Insurance” means insurance protecting Lender against the sonpaviment of or default on, the Loan
{0y "Periodic Pavment"” meany she regalarty scheduled Gponm due for (3 princmad and interest under the Note
plus (i any amounts under Section & of this Security Tnstiuioerd
P "RESPA" memss the Real Dstare Scitloment Procedures Acid 37 1S O
regulation, Regulation X (24 CF R Part 35000, as they might belaniended ¢
stccessor fegislavon or regulation that governs the same subject mattor. \As
"RESPA" refers to all requirements and resirictions that are wnposed in regard 20 a “tederally related mortgage fow
gveit if the Loan does not qualify as o "federally related mortgage foan” undel RESPA
{Q} "Successor in Interest of Borrower” means any party that has taken fite 16 ¢ Property . whetler or s tha
party has assumed Borrower’s obliganons under the Note and/or this Secarity Instriment

widd oihe
satien oy simiar

cuiaied by check, drafi

snplernenting

additonal or

S TMET AN

used n this Seound ¥ Ingiroment,

THRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures 1o Lendes 03 de repayment of the Loan, and afi repewals, extensiingend moddicatini
ol the Note: and {i1) the performance of Borrower's covenants and agreements under this Securiy dstraneniand the Mo
Tor this purpose, Borrower does hereby mortgage, grant and convey fo MERS {solely as nominee for Lendecared Londer's
successors and assignsy and (o the soccessors and assigns of MERS the ollowing described property Tocated i the
COUNTY of - CO0K

Flype of Recording Jursdiction ENaine o Recowding
LOT 4395 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION IN
THE SOUTH 1/2 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, BAST
OF THE THIRD PRINCIPAI, MERIDIAN, ACCORDING TC THE PLAT THEREOF
RECORDED IN THE CFFICE OF THE RECORDER OF DEEDS ON OCTOBERE o1
1965 AS DOCUMENT NO 1962 IN COOK COUNTY. TLLINGTS.

APND £ 03 32-310-0

(B MR
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which currently has the address of 1245 DOVER LANE
[Street]

LLK GROVE VILLAGE , llinois 60007 ("Property Address"):
[City] [Zip Code}

TOGETHER “wltid all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixwres wow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Inttrament. All of the foregeing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to ceinry with law or custom, MERS (as nominee for Lender and Lender's successers
and assigns) has the right: to exercise any ur all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and te take any actiop required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrewer 1s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that-the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the iitle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformoyenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuiity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Neis and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items jursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. | However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secirity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ceruficd check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose denosits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o1 at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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Form 3014 1/01 Page 3 of 14 www.docmagic.com

1501z 3 tem (TR O TR TR TR LR T L LR TR




0508446101 Page: 4 of 14

UNOFFICIAL COPY

which Borrewer gl have now o in 1he Tufure seainst Lender shall roheve Bormsw e dig
under the Note and this Security Instrament or performing the covenanis and agrecments sooored by b Secutin
Instrument

2. Application of Paymenis or Proceeds. Bxcepi as otherwise describec m this Seviion 7 ali pavroen
aceepted and applied by Lender shall e applied i the following order of priovity: {a) tneres due under the More:
{b¥ principal due under the Note: (o3 amonms due under Section 3. Such payments shall be appiled 1o oach i
Payment in the order in which it became due. Any remaining amounts shall be applied frs 1 e charses
1 any other amounts due under this Secarity Instrument. and then w reduce the principal bazance of

H Lender receives a paymeni from Borrower for a delinquent Perodic Paviment whick recludes o
wnounl {0 pay any ate charge due. the payment miay be applied o the definguem pavment and the fae of
more than one Periodwe Paymen o outstanding, Lender may apply suv payment recetved orom Borr
repayment of the Periodic Payments 3L and o the exsem fhat, each payment can be paid i full '
ANy excess exisr after the payment s applied to the full payment of one or imore Periodic Pavments,
be applied i any late charges duc. Vohinlary prepavmenss shall be applied first i any prepayment o
as described in e Noe

Any applicatiopol payments, msurance procecds, or Miscellaneous Proceeds 1o e
shalt fot extend or pastnone the due date. or change the amount, of the Periodic Payinents.

3. Funds for Escrow $#fems. Borrower shalt pay 1o Lender on the day Periodic Payments age ;J;i:% under the
Note, until the Note 1s paidin/ivohi, a sum (the "Funds ™t 1o provide fer payment of amounis duc forr {5 raxes imd
assessmients and other ftems whictuenn sitain priority over this Securiry Instrument as a Hen or -\-xwum{i'.m s o the
Property; (b leasehold payments oe’ground rents on the Property, i any; (o1 prenmuns {or wny o slf nsusancs
sequired by Lender under Section S:nd (45 dortgage Insurance premiums, i any, or any <ums pavabie by Boreewe
i Lender in iew of the payment of Morigage-tnsurance premiums m accordance with the provisions of Section 10
These Hems are called "Escrow Hems " :\tozt;m.“um oF st any (e during the term of the Loan, Lender may require
that Community Association Dues, Feesand Asscsinents, if any, be escrowed by Borrower, andd such dues. fees ang
assessraents shait be an BEscrow lienr. Borrower shall premprly furnish io Lender all notices of amounts 10 be paid
under this Section.  Boreower shall pay Lender the Cunds for Bscrow Hems unless Lender waby
obliganon 1o pay the Funds for any or ail Escrow fiems. Fender may waive Borower s obligation o pay ‘o Lender
Funds for any or all Escrow frems ar any time. Any such waiverdaay vnly be in witing. inthe
Borrower shall pay directly, when and where pavable. the amounts'due for any Escrow hens for which ; WYITIRTE O
Funds has been waived by Lender and of Lender requires. shall fuimidhiso Lender receipis cvidencmg such
within such time period ss Lender may require. Borrewer's obliganon wo prake such pay ments and to g,rm-;dg FECEipta
shall for all purposes be deemed o be a covenant and agreement contained.dn 108 Security Instrumest, o e phrase
“covenant and agreenient” is vsed in Section 9. 1 Borrower is obligated (¢ iy Sserow Jtoms ditertly . punsiang e
awaver, and Borrower fails to pay the amount due for an Escrow Heur Lender may dxercise its righrs under Sechon
4 and pay such amouni and Borrower shall then be obligated under Section Y 1o repay to Lender any sach amount
Lender may revoke the waiver as w any or all Escrow Items at any time by 4 nolice givenm secordance with Section
U3 amd, spon such revocation, Borrower shali pay to Lender &l Funds, and i such amouns '
under ihis Seciion 5.

Lender way, at any time, collect and hold Funds in an amount (ay sufficient to pevmi Lendel 1pnty e Funds
at the tme specificd under RESPAand (b} not 1o exceed the maximusn amoust o lendes can roquireansior RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinates of wxpenditues
of future Escrow Herns or otherwise in accordance with Applicable Taw

The funds shall be held i an imstitation whose deposits are msured by o federal agency. Astomenaiiy.
entity {including Lender. 3§ Lender s an institution whose depesits are so insured) or i1 any Pederal Home Loas
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specitiod under RESPA. Londe
shiail not charge Borrower for holding and applying the Funds, annually analyzing the escrow secount. o verifying

the Escrow Items. untess Lender pays Borrower tnterest o the Funds and Apphicable Law permits Er..ndm tor Tnake
stich i charge. Unfess un agreement is made in writing or Applicable Law reguires inierest io be paid on the
Lender shall not be required to pay Borrower any interest or earnings on the Funds Borrower snd [ender ¢

frosm pwks

e
ine Nt

suptd
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ayairt oF sl waiver,

AVient

Her requied
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property-which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Itéms; Borrower shall pay them in the manner provided in Section 3.

Borrower ska!? promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing > the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is_peiforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, ‘er,al proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfaztory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propert; 1s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one.o1 more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ons“tine charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keco the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wvitkin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for v/nish Lender requires insurance. This msurance shall be
maintained in the amounts (including deductible levels) and fo: the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during thé term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's rightto disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, iniconncction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remarpirgs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection wiih the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiaiil fusarance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boirower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might.provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest ai the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

‘All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FermIS 800-649-1362
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form ol nsirance voverage, not otherwise required by Lender, for damage . or destruciion of . the Propey
poticy shall inciude @ standard mortage clavse and <halt name Lender ax morigagee anilfor a
payee

i e evend of foss, Borrower shall give prompt notice (0 the insurance carrer ang Lender. §onde: may make

proot of loss if not made promply by Borrower  Unless Lender and Borrawer olherwise AREOC T WTHING Ky
insurance proceeds, whether or ot the underlying wsurance was required by Lender shait be appliog i restoralion
of repait of the Property. 11 the restoration or repair is economicaliy feasible and Londer s secunty i
During such repair and restoration period, Lender shall have the right w hold such insurance procecds winei! §ender
has had an oppertunity 1o mspect such Property te ensure the work has heep cornpieted o i::mlss_ s satisia
provided that such inspection shall he undertaken promptly. Lender mav dishurse proceeds (e the r'egaiz": gl
mmr"‘unn m o single payment ot i x series of progress payments as the work is completed. Unless an
is made i writing or Applicable Law requires nderest 10 be paid on such insurance proceeds, |ende
sequred to pavBorrower any inlerest or carnings on such proceeds. Fees for public sdjusters or viber third DTS,
retamed by Sorrower shall not be pad our of the insurance proceeds and shatl he the sobe ohiigaton of Bor
¥ the restoraiion orsepair 1s nof ceonomically feasible or Lender’s sceurity would be lessened e insurnee
shait be apphed 1o #aCstms secured by this Security Instrument, whether or not then due, with the ex
s Borrower. Suchhiisgrance proceeds shatl be applicd in the order provided for e Section -

14 Rnrmu-'cr abanavndthe Property. Lender may file, negotiate and settle any H| e msurancs Claln and
related mateers. I Borrowerldoes not respond withim 36 davs to 5 notice from Lender that 1he insigance caprier has
offered (o sciiic a claing, then Lepder may negotiate and settle the claim. The 30-day period will e when the
notice is geven. o either event, ordf Linder acquires the Property under Seciion 22 o offierwise, Borrower herey
assigns to Lender ta) Borrower's rights 20y insurance proceeds in an amount noi (o cxceed (he amonni unpai
utder the Nete or this Security Instrumeni_apd (b)Y any other of Borrower's rights (oter shan e right mg HNHE
of unearned premiums paid by Borrower) underall insurance policies covering the Properiy, insofar as 4 i
are applicable to the coverage of the Property. Loder may use the msurance procecds eilber 1o repay o
Property or io pay amownts unpaid under the Note Dr this Security instrument. whether or nod then doe

6. Ocenpancy. Borrower shall occupy, eslablish, and use the Property as Borrowe: ' prncipal residence
withzn 60 days after the execution of this Security Instrome( 2hd shal! continue 10 necupy the Pro ey as Borroy
principal residence for at least one vear afler the date of occupng? Linless |ender otherwise apre
consent shall not be unrensonably withheld. or unless extenuating clrenmstuances o
contral.

7. Preservation, Maintenance and Protection of the Property; laspections. Borrowes shalt nor desh 0y
damage or impair the Property, allow the Property io detenorate or comnat waste on the Property, Whether o e
Borrower i residing in the Property, Borrower shall maintain the Properiy wiorder o prevent the Prop t"i‘:’ly from
detenorating or decreasing in value duc 1o i condition. Unless it is determined gursaant o Section $ ha K PTHEVE
restoration is aot cconomically feasible. Borrower shall promptly repair the Propeity b danaged o ;zm.ﬂ'i furthey
deterzoranon or damage. It insurance o7 condemnaiion proceeds are puid 1 counection wth damase: e, o1 the taking
b ihe Property. Borrower shall be responsible for repairing o restoring the Property

A ._hl{«-.

0y

weniged.

Sl uet by

Ve

wrning, witieh

stwhich wned Bopreaver «

proceeds for .:a'uch purposes. Lender may dishirse proceeds for the tepairs and restormtios AT pay et
aseries of progress payments as the work is completed, I the wsurance or condemnalion proceeGeipns
i repair of restore the Property, Boriower s not relieved of Bortower s obligation for the comy pl
oF resforation

Lender or its agent may make reasonable entries upor and inspections of the Property 19 has reasonable cause
Lender may tuspect the interior of the timprovements on the Property. Lender shalf give Borrower netive
ol or prior s such an derior inspection specifying such reasonable catse

¥ Borrower's Loan Application. Borrower shall be in defaull it during the Lown application process
Borrower ar ity persons or endities acting at the direction of Berrower or with Borrower browiodee or oo
materralty talse, misleading. or tnacourate information or statements to Lender <o lailed L provide
muderial mtormationt in connection with the Loan,  Marerial representations melude. but see no
representations concerning Borrower's aveupaney »f the Property as Borrower's principnl residei

i
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there 1s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vialations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this‘'section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incure'ne-Yability for not taking any or all actions authorized under this Section 9.

Any amounts Zisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeni:” Tiiese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inteies:, zpon notice from Lender to Borrower requesting payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lendei required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainta:n the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceazes 12.be avaitable from the mortgage insurer that previously provided such
insurance and Borrower was required to maxe separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums recuired.to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiall;’ equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insure! sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shali continue topay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be ir effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Incurunce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lendzr shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 'oss rzserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided @y an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pavinents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of inakuig the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgags insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-re/unanble loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemeczu Eeteen Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notling in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mertgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portien of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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ihe mortgage msurer's visk, or reducmy fosses. 1 such agreernent provides iha an alhiiat
of the msurer's nisk in exchange for o share of the premiums paid 1o the insurer. the arraig
“cuptive reinsurance. " Fusiher

{a} Any such agreements will not affect the amounts that Borrower has agreed to pas for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower wilh owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{hr Any such agreements will not affect ihe rights Borrower has - if any - with respect to the Mortgaps
insurance under the Honcowners Protection Act of 1998 or any other law. These rights may include the right
i receive certauin disclosures, to request and obtain cancellation of the Mortpape Insurance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivins
that were uncarned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proveeds are bereby assigned 1o
and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applited 1o resiuration or repair of the §
1 the restoratien porepair is economically feastble and Lender’s security is net lessened.  During iltﬁ-h i
restoraiion periodeidader shall have the right 1o hold such Miscellaneous Proceeds untii Lender
opportuniy fo inspecisich Property fo ensure the work has been completed to Lender's satistaciion
such inspection shatl be andérioken promptly, Lender may pay for the repairs and resioranion in a si ;
or it a serics of progress payments as the work is completed  Unless an agreement is made vy i Spphesols
Law requires mterest (o he patd onsuch Misceilaneous Procecds, Lender shali not be required 1o pay Borrower any
iercst or carmings on such Miscelianoous Proceeds 1Y the restoration o repar 15 peonomicathy i};;-a:s';i'}hf; H

Lender's secanty would be fessened. the Mascellaneous Proceeds shall be applied 1 the st secuced by this Securis
tnstripment, whether or not then due, withiheoveess, if any | paid 0 Borrower . Such Miscellaneous !‘rfs-m.:m:?, shall
he applied in the order provided for in Sechinr

in the event of a tofal taking, destruction. w: oss 1w value of the Property, the Misceilaseous Proceods shatt be
applied to the sums secured by this Security nstrument-whether or not then dhse, with fhe creess. Boany. paid 1o
Boirower,

in the event of u partial taking . destruction, of foss 1 value of the Property ino whneh the il markes vabie o
the Property immediately beiore the partial taking, destructiof, o loss in value s equal 1o o7 ¢

of the sums secured by this Security Instrument immediately belory the partiai takis destruction, o foas I vale
witless Borrower and Lender \uherwm agree i writing, the sums seCuyed by this Securny fstrament shall be reduced
by ihe amount of the Misceliancous Proceeds multiplied © by the following Aassion: ad ihe ota amount of the sus
secured immediately betore the partial taking, destruction. or loss in valuedividged by (b the fair market vitue of the
Property mmmediately before the partzal taking. destruction. or foss i value. e balunce shall be paid 1 Borrowsr
in the eveni of a parnal taking, destruction. or loss i value oi {he Pmpm, which the farr marken value ot
the: Property immediately before the partial taking . destruction, or loss in value 15 Bas ihan the araount of the sgms
secured wnmediately betore the partial taking . destruction, or loss in value, uniess %in"v vwes arsd Lendler otherwise
agree ur writing. the Miscellaneous Proceeds shall be applied to the sums secared by tins Seoity fnstritment whether
or not the sums are then doc.

H the Property w abandoned by Borrower oL after notice by Lender o Borrower thot the't
defmed in the next sentenced offers 1o make an award o settle a claim for damages. Berrower Tl
Lender within 30 days alter the date the notice is given, Lender is aulhorized to colles and apply the Mascellaneous
Procecds eitlier to restoration or vepair of the Property or to the sums secured by this Security insurumenr. whether
or oot then due. "Opposing Party” means the third parey that owes Borrower Miscetlancous Procesds oy the part
aganst whom Borrower has a right of action in regard 1o Miscellancous Proceeds,

Borrower shall be fin defanlt af any action or proceeding, whether civil or eriminal s hee

AT Ea

’ﬂngz’m?"\-‘ )

b

Lhag ihe arnouy

i

or vights uider dns Security nstrument. Borrower i cure such a defaudt and 3§ acceleration has ooe e
as provided oz Section 19, by caustng the action or proceeding to be distmssed with s ruling that,
judgment. precludes forfeiture of the Property or other material impairment of Lender’s inreres) in the
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. ‘Joiz¢ and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowe: s si:ligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doés ot execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey itieCo-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated tv pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other
Borrower can agree to exténd., modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wiinout the co-signer's consent.

Subject to the provisions.oi Jection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumpziicin writing, and is approved by Lender, shall obtain atl of Borrower's rights
and benefits under this Security Instruinent . Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lenier acrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's intcrest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property iiispzction and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument t¢ charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not cliarze fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ciwarges, ~nd that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connecticn with the Loan exceed the permitted Timits,
then: (a) any such loan charge shall be reduced by the amount necessary o ‘educe the charge to the permitted lmit;
and (b) any sums already collected from Borrower which exceeded permiticd inrits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under th¢ Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as aipariial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).” borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right-21_“iion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti! actually received by Lender.
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§any noiee Fequired by this Sevonty Insrumend s afse requared snder Applicablo Lo e
couirerent will sansty the correspomding requirement under this Security Insinimen,

Jo. Governing Law: Severability; Rules of Construction. This Security Insiruiment sl he
aderal Tew and the Iaw o i jurisdicnon i which the Property is located, Al rights and oblination
s Seeurky Insirument are subiect o auy requirements and Hmitations of Applicubic Applinabi
caphictily o noplicitly allow the parties 1o agree by contract or it mighé be stent b sich sience bl not
construed as ¢ prohebilion against agreement by contract, Io the event tha Gy provISion o
tstrumerd o the Note confhiots with Applicable Law. such conflict shall nor asfect oty i
hstrument or the Note which can be given effect without the conflicting Provisiing

A used s Seeuriy Instramens - fa) words of the masculine zender shail mcan w
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. ‘tazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc <other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contairing 7ebestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
(¢) "Environmental Cleasur " _includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d} an."Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Tleanup.

Borrower shall not cause or permit i3 presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)hat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due t4 fie presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of thz Pronerty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small qiantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to man‘enance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice ofa) any investigation, claim, demand, lawsuit or other
action by any governmenta! or regulatory agency or private party ‘nvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (o) anv.Environmentai Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relea:e o1 sny Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory archerity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Pioperiy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrez as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitied i collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tu, reasonable attorneys' fees and costs of tifle evidence,

23. Release. Upon payment of 2l sums sceured by this Security nstrumient, Lender shall refease this Seeuris
Enstrument. Borrower shall pay any recordation cests. Lender may charge Borrower o fee for rodeasing this Securiiy
Insirument, but only 1f the foe is paid 1o 3 (hisd party for services rendered and the oh
under Apphicable Law.

24. Waiver of Homestead. in accordance with Iinois law. the Borrower hereby releases and wabves il vigls:
under and by virtue of the Hlinois homestead exemption Liws,

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with ovidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase invuance 2t Borrower's
expense to pretect Lender's interests in Borrower's collateral. This insurance ¢ way. but nead not, profect Borrowsr s
wterests. The coverage that Lender purchases may nos pay any claim that Borrower makes ar aty Claim that @ matk
against Bum)‘\ ar 0 connechon wiih the cofliieral. Borrower may Laer cancel any wsurance purchased by Tender
but only after proyviding Lender with evidence ihat Borrower has obtamed insurance as required by Rorrower' s and
Lender’s agreeniepi iF Lender purchases msurance foe the collateral, Borrower wiil be re ‘«{}i'nslh!" e bl cosis of
that insurance, mchadig interest and any other charges Lender may impose in connettion with the placemend uf ihe

2 of the for bs permilicd

surance, uptf dw'edfeodve date of the cancellation or expiration of the insurance  The costs of the ssurance ma
be added 1o Borrower's (0t2! Gristandmg balance or obligation. The costs of the insurmice may be more than the cost
of msurance Borrower may be able w0 obiain on is gwn
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODE 5-19-6)

%ﬂm& D @M (Seal) (Seal)

DO'I‘\IJNA PAULISH -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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State of Hhinos .

Coumy of BURAGHK. }‘ug i
The foregomy instramem was seknowiedped before me this 0 A e

by DONNML DALY TSH

. THVERA AN Lo
: TNVERS
P IVES YOWEC

A SIS B PRS2 i Ly

Neai Serial Number, i ans
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