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DEFINITIONS

Words used in multiple sections of s document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regardiag tie usage of words used in this documeant are atso provided in Section 16.

(A) "Secority Instrument" means this doe:ircat, which is dated MARCH 9, 2005 , logether
with all Riders o this document. .

(B) "Borrower”is MICHAEL: E. GRIFFIN AND KARA GRIFFIN, HUSBAND AND
WIFE

Borrower is the mortgagor under this Seeurity Istrument,

(C) "MERS"is Morgage Electronic Registration Systems, Inc. MERS is a separate corporation that js acting
solely as a nominee for Lender and Lender's successors and assigns. MER.C is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delawaré. and %as an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of ILLINQIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERI-GIOVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated MARCH 9, 2005
The Note states that Borrower owes Lender TWO HUNDRED TEN THOUSAND AND 00 /100

Dollars (1J.5. $ 210, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

APRIL 1, 2035
(1] "P‘roperty" means the property tha[ 1§ deseribed below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

k] Adjustable Rate Rider [] Condominium Rider (] Second Home Rider
] Balloon Rider [ Planned Unit Development Rider [ ] Other(s) (specify]
(I 1-4 Family Rider [ Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admivistrative rules and orders (that kave the effect of law) as well as all applicable final, non-appealabie judiceial
opinicns.

() "Coiimunity Association Ducs, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are inipesed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(X) "Electrois” Fands Transfer" means any transfer of funds, other than a transaction originated by check, drait,
or similar paper jusiatment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as (0-orcr, instruct, or authorize a financiai institution to debit or credit an account, Such term
includes, but is not limited 10, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and ~ztomated clearinghouse transfers.

(L) "Escrow Items" means these'items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" meesis uny compensation, settlement, award of damages, or proceeds paid by any
third party (other than jnsurance proceeds naid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemination or other taking of all or any part of the Property; (iii) conveyance in
lien of condemmation; or (iv) misrepresentacicrs of, or omissions as 10, the value and/or condition of the Propenty.
(N) "Mortgage Insurance" means insurance piotecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly schiduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Tustument.

(P} "RESPA" means the Real Estare Settlement Proccavies Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they miglt Fe amended from time to time, or any additional or
successor legislation or vegulation that governs the same subject/matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions thar are impescd in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan’ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takep*lc to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securny fusirament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender- (i) the repayment of the Loan, and all renewals, e,tensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreemnentts under this Security List-ament and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lradur and Lender's
successors and assigns) and to the successors and assigns of MERS (he following described property locaed [n the

COUNTY of COOK

{Type of Recording Jurisdicrion] {Name of Recording Jurisdiction)

THE WEST 31 FEET OF LOT 23 AND 24 (EXCEPT THE WEST 27 FEET) IN
M.J. HANNON AND COMPANY'’S RESUBDIVISION OF LOTS 63 ; 66, 71 AND
74 AND PARTS OF LOTS 64, 65, 72 AND 79 AND THE VACATED ALLEY
ADJACENT THERETO OF GLEASON'S SUBDIVISION IN THE NORTHWEST 1/4
AND THE SOUTHWEST 1/4 QF SECTION 14 » TOWNSHIP 37 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK CQUNTY, ILLINOIS.
A.P.N. #: 24-14-304-143-0000

!
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which currently has the address of 3642 W. 108TH STREET

[Streer)
CHICAGO Mllineis 0655 ("Property Address"):
[Cityl 1Zip Code}

TOGETRZr WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ang riwres now or hereafter a part of the property. All replacerments and additions shall also be
covered by this Secuniy Znstrument. All of the foregoing is referred to in this Security Instrument as the " Property, "
Borrower understands anc agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to cemply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exern{ss any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property! and to take any ariivn required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Berwer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property ard inat the Property is unencumbercd, except for encumbrances of
record. Borrewer warrants and will defend generidly the title to the Property against all claims and demands, subject
10 anty encumbrances of record.

THIS SECURITY INSTRUMENT combines unifuini¢ovenants for natioral use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covép:nr and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymcat Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itéms Zersuant to Section 3. Payments due
under the Note and this Security Instrument shali be made in U.S. curreney. ~However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrums ioje returned to Lender unpatd,
Lender may require that any or al} subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cert:fied check, bank cheek,
treasurer's cheek or cashier's check, provided any such check is drawn upon an institution waose deposits are insured
by a federal agency, instrumentality, or entiry; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note arat such other
location as may be designated by Lender in accordance with the notice provisions in Section [5. Lendsrmay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
Idy accept any payment or partjal payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymemts in the future, but Lender is not
obligated to apply such payments at the time such paymens are accepted. If each Perjodic Payment ig applied as of
its scheduled due date, then Lender need not pay interest on wnapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do 50 within a reasonable period of
time, Lender shal] either apply such funds or return them to Borrower. If not applied earlier, such funds wij] be
applied to the outstanding principal balance under the Note immediarely prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Securiry
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the [ollowing order of priority: (a) imterest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Arny remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ineludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymeant of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applir‘t (¢ any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or ostpone the due date, or change the amount, of the Periodic Payments.

3. Funds fo: Ficrow Jtems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i3 pid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iters-which can attain priority over this Security Instrument as a lien or encumnbrance on the
Property; {(b) leasehold paymeits or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Sectitii <; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortyage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Jtems. ™A* origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, arid #:sessments, if ary, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrgwer shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the-Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any sucli wijver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amdents due for any Escrow Items for which payment of
Punds has been waived by Lender and, if Lender requires, shall {y=ish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation ro make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contajr<g-n tiiis Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated 10 ray Escrow Irems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Learier may exertise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section Y #4 Tepay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such iu ounts, that are then required
under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount (a) sufficient to permit LcadZr 1= apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requiie under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaw's of 2xpenditures
of future Eserow Items or otherwise in accordance with Applicable Law.

The Funds shali be beld in an inetitution whose deposits are insured by a federal agency, Instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no tater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmuaily analyzing the escrow account, or verifying
the Escrow Ttems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intetest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance wijth RESPA, but in no more than 12 menthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, i7any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Escrow iiems, Borrower shail pay them in the manner provided in Section 3.

Borrower siiall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in wriiirng to the paymenr of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Boriower s performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the licx 7/, jegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedin gs are concluded: ot (c) secures from the holder
of the lien an agreement satisfastory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Prepeity is subject (o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idestifying the lien. Within 10 days of the date on which that notice 1§ given,
Borrower shall satisfy the lien or take ane or mare of the actions set forth above ig this Section 4.

Lender may require Borrower to pay  o.ie-time charge for a real estate tax verification and/or Teporting service
used by Lender in connection with this Loan. :

S.  Property Insurance, Borrower shali Lieep the improvements now existing or hereafter eracred on the
Property insured against loss by fire, hazards included within the term "extended coverage,' and any other hazards
including, but not limited to, earthquakes and floods, fopwirich Lender requires insurance. This insurance shall he
maintained in the amounts (including deductible levels) drd for the periods that Lender requires. Whar Lender
Tequires pursuant to the preceding sentences can change during e 12 of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right 20 ¢isapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pey, il connection with this Loan, either: (a) a one-
time charge for tlood zone determination, certification and tracking servizes; or.(b) a one-time charge for flood zone
determination and certification services and subsequent charges each time rerrarpings or similar changes occur which
reasonably might affect such determination or centification. Borsower shall slso e responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection vl the review of any flood zone
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtais iuswance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any partiralar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrnwer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migiit provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraticr = Verage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtzined. Aty amounis disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounis shal! bear interest at the Note rate from the date of disbursement and shali be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard maortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender a)i receipts of paid premiums and renewal notices. [f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender: Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 3 series of Progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest-or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained %y Sorrower shall not be paid out of the insurance Proceeds and shall be the sole obligation of Botrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applird t) the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sich insurance proceeds shal) be applied in the order provided for in Section 2.

If Borrower z0ardans the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Boriover does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, rasy; Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either evenr; or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's “1ghl$ to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instruient: agd (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrowar)under all msurance policies covering the Property, insofuar as such rights
are applicable 1o the coverage of the Propezriv: Lender may use the insurance proceeds either to repair or restore the
Ptoperty or to pay amounts unpaid under the-{\7#e or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiizh, and use the Property as Bomower's principal residence
within 60 days after the execution of this Security Ins'miment and shall continue to accupy the Property as Borrower's
principal residenice for at least one year after the date of (oo Jpancy, unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless exter uating circumstanees exist which are beyond Bormower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comviiv waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is detertaifiac pursuant ro Scetion 5 that Tepair or
restoration is not economically feasible, Borrower shall prompily repair the Proprity if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connect on with darnage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration'in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnarion Priccrus are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compierion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasniigble cause,
Lender may inspect the interior of the improvements on the Propeny. Lender shall give Borrower notice at the time
of or priort to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or Statements to Lender (or failed w0 provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protoction of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Pr;operty and/or rights under this Securiry lnstrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for eaforcement of a lien which may
attain priority over this Security Instrument or 1o ¢nlorce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in coust; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is riot Himited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althou gh Lender may take action
under this Saction 9, Lender does not have to do so and is not under any duty or obligarion to do so. It is agreeqd that
Lender imcurs no Tiability for not taking any or all actions authorized under this Section 9.

Any amuunts disbursed by Lender under this Section 9 shall become additional debr of Borrower secured by this
Security Instumezot. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suca iuterest, upon notice from Lender (0 Borrower requesting payment.

If this Security Tistumert is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title'tc the Property, the leasehold and the fae rille shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance( [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required tv maintain the Mortgage Insurance in effect. If, for any reason, the Morntgage
Insurance coverage required by Lender ceas:s to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to riaire separately designated payments toward the prenuums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morgage
Insurance previously in effect, ar a cost substan:izily equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insecer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contime to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceaser 19 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Heu of Mortgage Inmrance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, apd *2nder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the petiod that Lender requires) provifaa by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desigaared payments toward the premiums for
Morigage Insurance, If Lender required Morlgage Insurance as a condition o tiaking the Loan and Bortower was
required to make separately designated payments toward the premiums for Mortgap< Insurance, Borrower shall pay
the premiurns required to maintain Mortgage Insurance in cffect, or 10 provide a non-r~fundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agree nent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law/ No'hing in this Section
10 affects Borrower's obligarion to pay interest at the rate provided in the Note,

Martgage Insurance reimburses Lender {or any entity that purchases the Notc) for certainiosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranct.

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and 124y enter inlo
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are sarisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgape insurer
may have available (which may include funds obtained from Mortgage Insurance pPremiums),

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mottgage insurer’s risk, or reducing losses. If sueh agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid 1o the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amounnt Borrower will pwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) ‘Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgape
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortpage Insurance, to have the
Mortgage Insurance terminated automatically, and/or 1o reccive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

I th< Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property,
if the restorarion or repair is economically feasible and Lender's securiry is not lessened. During such repair and
restoration’ paited, Lender shall have the right ro hold such Miscellaneous Proceeds until Lender has had an
OpPOMuMity t0 ipspect such Property to enstire the work has been completed to Lender's satisfaction, provided that
such inspection shai’ a¢ undertaken promptiy. Lender may pay for the repairs and restoration in a singlc disbursement
or in a series of progress pryments as the work 1§ completed. Unless an agreement is made in writing or Applicable
Law requires interest to ve p2id on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such M:scellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lesserier, the Miscellaneous Proceeds shal] be applied to the sums secured by this Security
Instrument, whether or not then due, ‘it the excess, if any, paid to Borrower. Such Miseellaneous Proceeds sha]]
be applied in the order provided for i Sertion 2.

In the event of a total taking, destruction: or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Liszment, whether or not then due, with the excess, if any, paid to
Borrower. :

In the event of a partial taking, destruction, ot loss in value of the Property in which (be fair market value of
the Property immediately before the partial taking, destriction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrurnent Immediately tefore the partial taking, destruction, or loss jn value,
unless Borrower and Lender otherwise agree in writing, the suris serured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fcile wing fraction: (a) the total armount of the sums
secured immediately before the partial taking, destruction, or 10ss'in valus Givided by (b) the Fair markel value of the
Property immediately before the partial taking, destruction, or loss in va.ne. A0y balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Piovar: Y in which he fair market value of
the Property immediately before the partial taking, destruction, or 10ss in valiie |5 s lhan the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due, :

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower tha: tieIenosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower f2iis to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply e Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums securad by this Security Instnnneit, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in tegard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cruninal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
of rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurted, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materia} impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repuir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall no be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the swms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any-
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from third persons, entities or Successors in Tnterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jrint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shafl be joint and several. However, any Borrower who co-signs this Security
Instrument but dzes not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey flie co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1~ pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to-ext<id, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wizacat the co-signer's consent.

Subject to the provisiuns of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security ligtruient in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Insttumess. Borrower shall not be released from Borrower's obli gations and liahility
under this Security Instrument unless Lander agrees Lo such release in writing. The covenants and agreements of this
Security Instrument shal! bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charg( Brrrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inigrest in the Property and rights under this Security Instrurnent,
including, but not limited to, anorneys* fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may net cliarge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, )

If the Loan is subject to a law which sets maximum Joan chuges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conncesiza with the Loan exceed the permirted limits,
then: (a) any such loan charge shall be reduced by the amount necessary ‘0 reduce the charge 1o the permilted limit;
and (b) any sums already collected from Borrower which exceeded pernuized! limirs will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nete or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as‘a rarmial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note)-- Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of 2otion Borrower might
have arising our of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lpstoraisnt must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to h=ve been given to
Borrower when mailed by first class mail or when actually delivered to Bommower's notice address & et by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated rotice address under this Security Instrument
at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instnmnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohidition against agreement by contract. In the event that any provision or clause of this Security
Instrment or the Notc conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
heuater words or words of the ferminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. “iransfer of the Property or a Berieficial Interest in Borrower. As used in this Section 18, "Interest in
the Properiy * means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intetests transfeied in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is thetransfer of title by Borrower at a future date 1o a purchaser,

If all or any past vf the Property or any Interest in the Property is sold or transferred (or if Borrower is not 3
natural person and a bedeii:ial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require irmmediate payment in full of all sums secured by thig Security Instrument. However, this option
shall not be exercised by Lenderif such exercise is prohibited by Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the G4 the notice ie given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remeciss nermitted by this Security Instrument without further notice or demand
on Borrower. ’

19. Borrower's Right to Reinstate After £cceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securiry Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Froperty pursuant to Secticd 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Bomrower'sright to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower:” (=) nays Lender al] sums which then would be due
under this Securily Instrument and the Notc as if no acceleratior. hud occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this-Security Instrument, inciuding, but not
limited to, reasonable attorneys’ fees, property inspection and valuation ees, 2ud other fees incurred for the putpose
of protecting Lender's interest in the Property and rights under this Security tustument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Properly <od rights under thig Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insinment, shall contimye unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower yay such reinstatermnent sumg
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) rone order; (c) centified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn lipa 748 jnstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund: Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall rematn fully cffective as if
10 aceeleration had oceurred. However, this right to refnstate shall not apply in the case of aceeleration vnder Section | B,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be scld one or more times without prior notice to Borrower. A sale might
result in a change in the entiry (known as the "Loan Servicer") that collects Petiodic Payments due under the Note
and this Security Instrument and performs other mortgage loan setvicing obligations under the Note, this Seeurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

oftheNote. If there is ITHaNEET ange of tie Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual
Jitigant or the member of a class) that arises from the other party's actions pursuant Lo this Security Instrument ar thar
alleges that the other party has breached any provision of, ot any duty owed by reason of, this Secutity Instrument,
until such Borrower or Lender has notified the other party (with such notice givea in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Bormower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity te take corrective action
provisions of this Section 20.

21. HaZordous Substances. As used in this Section 21: (2} "Hazardous Substances” are those substances
defined as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens; other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile selvents,
materials comaining 4zhestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jui1diction where the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup”. includes any response action, temedial action, or removal actien, as defined in
Fnvironmental Law; and (%) un "Environmental Condition” means a condition that can cause, coninbule 10, or
otherwise trigger an Environinental Cleamp.

Borrower shall not cause or pervai* the presence, use, disposal, storage, or release of any Hazardous Substances,
or (hreaten to release any Hazardous Gubstances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property'(a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due t the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of (ne Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smal! ¢ uantities of Hazardous Substances that are generaily recognized
to be appropriate to normal residential uses and to ramienance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of \7) any investigation, claim. demand, lawsuit or other
action by any governmenial or regulatory agency or private paitvirolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} .y Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of reiezse-of any Hazardous Substance, and (c) any
condilion caused by the presence, use or release of 4 Hazardous Substancs which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Freverty is necessary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law. dothing herein shall create any
obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr.e as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to assdfrvation following
Borrower's breach of any covenant or agreement in this Seenrity Instrument (but not prior to a<crieration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borzower, by
which the default must be cured; and (d) that failure to ¢ure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 3 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenscs ineurred in pursuing the remedies provided in this Section 22, including,

but not limited to,

reasonable attorneys' fees and costs of title evidence.,

23. Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for teleasing this Security
Instrument, but only if the fae js paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestcad. In accordance with Lijinois law, the Borrower hereby releases and waives all rights

under and by virtue

of the Nlinois homestead cxemprion laws.

23. Placement of Collateral Protection Insuranee, Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
€xpense to protect Lender's interests in Borrower's collateral, This instrance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is ade

against Borrower in

connection with the collateral. Borrower may later cancel any insurance purchased by Lender,

but only 2{ier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agiecment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance “iicluding interest and any other charges Lender may {mpose in connection with the placement of Lhe
insurance, watil the offective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowes s 1otal outstanding balanee or obligation. The costs of the insurance may be more than the cost
of insurance Borrower raay-be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODE 35-19-6)

’ .E}A(s&ﬂ) 'MW WM\J (Scal)

CHOAFL E. GRIFFIN BY  -Borrower  “KARA GRIFFIN ¢ ~ -Borrower
KARA GRIFFIN, ATTORNEY-IN-FACT

A {Seal) {Seal)
-Borrower -Borrower
4 {Seal) {Seal)
-Borrower -Borrower

Witness: Witnes:-
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State of Nlinoj
County of

The foregoing instrument was acknowledged before me this 3 J
by MICHAEL E. GRIFFIN, KARA GRIFFIN

4] gcos
- / Ny (éf{j
.y ”{ L g/

Signature of Person Taking Aclmowledgmﬁr'ft /

s

Title

(Seal) Serial Number, if any
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MIN: 1001132-0601147799-9 Loan Number: 0601167799

ADJUSTABLE RATE RIDER
(INTEREST ONLY, LIBOR SIX MONTH INDEX -
(AS PUBLISHED IN THE WALL STREET JOURNAL) - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this  9tly day of MARCH )
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt ( the "Security Instrument") of the same date given by the undersigned (the
“Borrower") to secure the Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS,
INC /AN ILLINOIS CORPORATION
(the "Leudar™) of the same date and covering the property described in the Security Instrument and located
at:

4847 W. 108TH STREET, CHICAGO, ILLINOIS 604535
(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ! sddition to the covenanls and agreements made in the Security
Instument, Borrower and Lender further cuvinant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o 4.000 %. The Note provides for changes
in the interest rate and the monthly payments, as follow::

4. INTEREST RATE AND MONTHLY PAYMENT CAANGES

(A) Change Dates

The interest rate I will pay may change onthe 13t day of OCTOBER, 2005 ,
and on that day every sixth (6th) month thereafter. Each dale on wisich my interest rate could change is
called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my mmterest rate will be based on an Ind=x. The "Jndex" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London Market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avrilabis as of the first
business day of the month immediarely preceding the month in which the Change Date vecuié 3s called the
"Current Index." If the Index is no longer available, the Note Holder will choose a new index -wbich is based.
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding

TWO AND 250/1000 percentage point(s) ( 2.250 %)to
the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of
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one percentage point (0,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest raie until the next Change Date, '

(1) Interest-Only Period, The "Interest-Only Period” is the period from the date of this Note through
April 1, 2015 . For the Interest-Only Period, after calculating my new inrerest rate
as provided above, thie Note Holder will then determine the amownt of the monthly payment that would be
sufficient to pay the interest which accrues on the urpaid principal of my loan. The result of this cajculation
will be the new amonnt of my monthly payment.

(if) Amortization Period, The "Amortization Period” is the period after the Interest-Only Period. For
the Amortization Period, afier calculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid prineipal that 1
am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equa payments. The result of this calculation will be the new amount of my monthly payment.

(D) Eanvits on Interest Rate Changes
The iurcrest rate 1 am required to pay at the first Change Date will not be greater than

358V T, or less than 2.500 %. Thereafter, my imerest rate will never be increased
or decreased on any simgle Change Date by more than ONE AND 500 /1000
percentage point(s) ( 1.500 %)

from the rate of interest I have been paying for the preceding 6 months, My interest rate will never be
greater thap 12.000 %.

(E) Effective Date of Chan zes

My new interest rate will becomre 'feetive on each Change Date. T will pay the amount of my new
monthly payment beginning on the first 1107 thly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver ot mail to me a notice of any changes in my interest rate and/or the amount
of my monthly payment before the effective date of any spange. The notice witl include information required

by law to be given to me and also the title and telephor.= mamber of a person who will answer any question
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENERICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended t¢ read 4s follows:

Transfer of the Property or a Beneficial Interest in Borrower.- A5 pied in this Section 1§,
“Intercst in the Property” means any legal or beneficiul interest in the Prc Py, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract {(r'deed, installment
sales contract or escrow agreement, the intent of which is the transfer of titia by Gotrower at a
future date to 2 purchager.

If al) or any part of the Property or any Interest in the Property is sold or transfer-ad {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred »atout
Lender's prior written consent, Lender fy require jmmediate payment in full of all sums sceared
by this Security Instrument. However, this optipn shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this optionil: (a) Borrower causes
10 be submitted 10 Lender information required by Lender to cvaluate the intended ransferee as if
4 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
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security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender. :

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
ta Lender's consent to the loan assumplion. Lender also may require the transferee 10 sign an
assumption agreement that is acceptable 10 Lender and that ebligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior Lo Lhe expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
der:ant’ on Borrower,

BY SICGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Adjustable Rate Rider.

72 0A (Seal) i (Seal)
CHAEL E. GRIFFIN B{ -Lomower GRIF -Borrower

KARA GRIFFIN,
ATTORNEY-IN-FACT

(Seal) (Scal)

-Bortower -Borrower

(Seal) {Seal)

-Borrower -Borrower

MULTISTATE INTEREST ONLY ADJUSTABLE RATE RIDER Form Filled Using DocMagic

SIX-MONTH LIBOR INDEX 800-845-1382 www.docmagic.com
GMACM-CRM, 1628 (0403) Page 3 of 3

R1G2.gme. .t AL R Ty S T L R R




