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DEFINITIONS

Words used in multiple sections of this documen’ are ‘defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is deter, . March 14, 2005 ,
together with all Riders to this document.
(B) "Borrower" is

PENNY J. GUTSHALL A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lenderisa National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lendor's address '8 1232 Newmark Drive . Miamisburg, OH 45342

Lender is the morigagee under thss Sconrity Instrument.
{D) "Note" means the promissory note signed by Borrower and dated  maren 14, 2005
The Note states that Borrower owes Lender

THREE HUNDRED TWENTY SIX THOUSAND FIVE HUNDRED SEVENTY & 00/100 Dofars
(LSS 326,570.00 ) Plusinterest. Borrower has promised to pay this debt in regudar Pertodic
Payments and (o pay the debtin full not later than apr33 1, 2035 .
(E) "Property" means the property that is described below under the heading "Transler of Rights m the
Property.”
(F) "Loar™ mzans the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the MNote, and all sums due under this Security Instrument, plos inerest.
() "Riders™ tacuns all Riders o this Sccurity Instrument that are excented by Borrower. The following
Riders are (o be cnecrind by Borrower [check box as applicable!:

" it

X Adjustable Rate Rider | Condominium Rider '}3 Second Home Rider
i R e :

Tj Balloon Rider ___! Planned Unit Development Rider ;_n]' 1-4 Family Rider
r_] VA Rider . (i Powezkly Payment Rider i+ (theris) Ispecify!

(H} "Applicable Law™ means alt conToling applicable federal, statc and local statutes, regulations,
ordimances and administrative rules and ordérs (hat have the effect of law) ay well as all applicable fmal.
non-appealable judicial opintons.

{I) "Community Association Pues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propeiny by a condommium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer” means anv transter of [urds<: other than a transaction originated by check.
draft, or similar paper instrument. which is initiated through ao/clzctronic terminal, ielephonic instrument,
compuler, or magnetic fape so as to order, wstruct, or authorize-fmancial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale (transfers, automated teller machine
rransactions, ransfers initiated by telephone, wire transters, and auromated sieasinghouse transfers.

(K) "Escrow [tems"” mcans those ilems that are described in Section 3

(L) "Miscellaneous Proceeds” mcans any compensation, sctilement, award of damages, or proceeds paid by
any third party {other than imsurance proceeds paid under the coverages described, in Scction 53 for: (1
damage to, or destruction of, the Property; (it} condemnation or other taking of all or any parvof the Property:
(11) conveyance in lice of condemnation; or (v} misrepresentations of, or omissions as 0. s value and/or
condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, o default on,
the Loan.

{N) "Periadic Payment” means the regularly scheduted amount due for (i) principal and inerest under ihe
Note, plus {01} any amounts under Scction 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Seitlement Pracedures Act (12 1250 Section 2601 et seq.) and i
implementing regulation, Regalation X (24 CF.R. Part 3508, as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and reswrictions that are imposed in regard 1o a
“ederally related mortgage loan” cven it the Loean docs not qualify as o "federatly related mortgage loan”
under RESPA,
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{(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property locaied in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

CER ADDENDUM A

Parcel ID Number:  13.36-415-075-0000 which currently has the address of
1811 N ROCKWELL #D, o [Street]
CHICAGO I2iy], lllinois  gog47 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 0% th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heichy onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencursoceed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertv.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

s 'E,_
Initiats—]
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currency. However, if any check or other instrumens received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Secarity [nstrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions m Scction 15
Lender may return any payment or partial payment if the payment or partial payments arc insuificient io bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments in
the future, butLender is not obligated to apply such payments at the time such paymenis are accepted. If cach
Periodic Paymentasapplicd as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may bild such unapplied funds until Borrower makes payment to bring the Loan current. I
Borrower does not do.simithin a reasonable period of time, Lender shall cither apply such funds or rern
them 10 Borrower. 1 nol anplicd carlier, such funds will be applied to the outstanding principal balance undes
the Note immediately pries0 foreclosure. No offset or ¢laim which Borrower might have now or w the
future against Lender shall relicve Rarrower from making payments duc under the Note and this Security
Instrument or performing the coverants 2nd agrecments sccured by this Secuarity Instrument.

2. Application of Payments or U'roceeds. Except as otherwise described m this Scetion 2. all payments
accepted and apphicd by Lender shall be ¢ppiicd in the following order of prionty: (a) interest due under the
Note: (b) principal due under the Note; (¢} amoups due under Section 3, Such payments shall be applied (o
cach Periodic Payment in the order in which itdocame due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due under (nis Security Tnstrument, and then to reduce the principal
balance of the Note,

I Lender receives a payment {rom Borrower for-a/delinquent Periodic Payment which includes
sutficient amount 1o pay any late charge due, the payment 122y oe applied o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Eender may apply any pavment received from
Borrower to the repayment of the Periodic Payvments 1f, and o the-Cxtent that, cach payment can be paid i
full. To the extent that any excess cxists after the pavment is applied to ‘he full pavment of one or more
Periodic Payments, such excess may he applied w0 any late charges dues Moluntary prepayments shali be
apphied {irst to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceed: -t principal due under the
Note shall nol extend or postpone the duce date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymivits are due under
the Note, untif the Note 15 paid i full, a sum (he "Funds”™) o provide tor payvment of amonnts duc for: {a)
taxes and assessments and other items which can atain priorily over this Sceurity Instrunicrs 36 a lien or
cneumbrance on the Property: (b leasehold payments or ground rents on the Property, if any: 4} premunis
for any and all insurance required by Lender under Scetion 5; and (&) Mortgage Insurance premiunis, d any,
or any sums payable by Borrower o Lender i lizu of the payment of Morigage Insurance premiims in
accordance with the provisions of Sectton 10. These items are called "Escrow flems.” At origination or at aiy
tme during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish 10 Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s ohligation to pay the Funds
for any or all Escrow Hems. Lender may waive Borrower’s obligation 10 pay o Lender Funds for any or all
Escrow Hems at any tme. Any such waiver may only be in writing. In the event of such watver, Borrower

o
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov= Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification zad tracking services; or (b) a one-time charge for flood zone determination and certification
services and seisequent charges each time remappings or similar changes occur which reasonably might
affect such determinaton or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Linergency Management Agency in connection with the review of any flood zone
determination resulting frozian objection by Borrower,

If Borrower fails to mzintin.any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in ine Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or 'lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aniounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sezurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall L;2pyable, with such interest, upon notice from Lender
to Borrower requesting payment

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mergage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to held the policies and renewal
certificates. If Lender requires, Borrower shalt promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noowarwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stand<:2-mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriei and-LZender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ¢b=twise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Londer, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy toasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have wie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

@@-B(IL) {0010) Page 6 of 15 Ferm 3014 1/01
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shall pay dircetly, when and where payable, the amounts due for any Escrow llems for which payment of
Funds has been waived by Lender and, i Lender requires. shall furnish w Lender receipts evidencing such
payment within such tme period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipls shall for alt purposes be deemed to be a covenant and agreement contained i this Security
Instrument, as the phrase "covenant and agreement” is used in Section 2. 1 Borrower is obligated (o pay
Escrow Ttems dircetly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its nights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay o Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow
ltems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may. at any time, colleet and hold Funds in an amount {a) sufficient w permit Lender 1o apply
the Funds atthe ume specified under RESPA, and (b} not o exceed the maximum amount a lender can
require under(RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of futire Escrow Tiems or otherwise in accordance with Applicable Law,

The Funds sha't b, held in an institution whose deposits are insurcd by a federal agency, instrumentality,
ar entity (including Lenderif Lender is an institution whose deposits are so insured) or i any Federal Home
Loan Bank. Lender shali zppiy the Funds to pay the Escrow ltems no later than the tme specified under
RESPA. Lender shall not chelst Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verdying the/rmscrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on thoFunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leudss wanagree in writing, however, that interest shall be paid on the
Funds. Lender shall give w Borrower, withié-charge, an annoal accounting of the Funds as required by
RESPA.

1f there is a surplus of Funds held in escreow, as defined under RESPA. Lender shall account o
Borrower tor the excess [unds in accordance with RESPA I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rCguued by RESPA. and Borrower shall pay (o
Lender the amount necessary to make up the shorlage m acesrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrove; as defined under RESPA, Lender shall
noufy Borrower as required by RESPA. and Borrower shall pay o Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but i no more than 12 motikly payments,

Upon payment in {ull of all sums secured by this Security Instrumert,ender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges(fines, and impositions
atiributable 1o the Property which can attain prionty over this Security Instrumeni, lessehold payments or
ground rents on the Property, i any, and Community Assoctation Ducs, Fees, and Assedsmeats, it any. To the
cxtent that these #ems arc Escrow ltems, Borrower shall pay them in the manner provided 1n/S4ction 2.

Borrower shall prompily discharge any licn which hag priority over this Security Insdracent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the fien it o manner accepable to
L.ender, bat only so long as Borrower iy performing such agreement; (b) contests the fien in good faith by, or
defends against enforcement of the hien i, legal proceedings which in Lender’s opinion operate to preveit the
enforcement of the lien while those proceedings arc pending, but oniy until such proceedings are concluded;
or (¢ secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the lien to ths
Sccurity Instrument. If Lender determines that any part of the Property is subicct @ a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a nodce identifying the lien. Within 10}

irnitigls:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, emcrmg the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have unlmes turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to ths prerger in writing.

10. Mostgazge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall‘pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insmatice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc!( insurance and Borrower was required to make separately designated payments
toward the premiums for Marigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent io
the cost to Borrower of the Morgage Insurance previously in effect, from an alternatc mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amourt of the separately designated payments that were duc when the insurance
coverage ceased to be in effect. Lender w.ll accept, use and retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suc!t lossaeserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: shiall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires} rovided by an insurer selected by Lender again hecomes
available, is obtained, and Lender requires separately (es'gnated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as ¢ cendition of making the Loan and Borrower was
required to make separately designated payments toward < premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 14 effect, or to provide a non-refundable loss
reserve, until Lender’s requircment for Morfgage Insurance engs 1n accordance with any written agreement
between Borrower and Lender providing for such termination or un.l te:mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay niwercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to<ne Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other par.y (or parties) io these
agrecments. These agreements may require the mortgage insurer to make payments using.=a; source of funds
that the mortgage insurer may have available (which may include funds obtained from Mo yrage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ieinsirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

@E-G(IL) (0010) Page 8 of 16 Form 3014 1/01
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excess. if any. paid to Borrower. Such insurance proceeds shall be applied i the order provided for i
Section 2

If Borrower abandons the Property, Lender may file, negotale and seitle any available msurance clam
and related matters. [F Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and setde the claim. The 30-day period will
begin when the notice s given. In either event, or if Lender acquires the Property under Section 22 o
otherwise, Borrower hereby assigns 10 Lender {4p Borrower’s nights o any insurance proceeds in an amourt
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use e nsurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this 3ecurity Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and wse the Property as Borrower’s principal residence
within 60 days 206 the execution of this Sceurity lnstrument and shall contimue o occupy the Property as
Borrower’s principaresidence for al least one vear alter the date of oceupancy, unless Lender otherwise
agrecs in writing, whizn sonscnt shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewer™s control

7. Preservation, Maintruance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing /n the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decr2asing in value due to its condition. Unless i 1s determined pursuant o
Section 5 that repair or restoration 18 notezemomically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or-d=mage. I insurance or condemnation proceeds are paid m
connection with damage o, or the tking of, the Peeperty, Borrower shall be responsible [or repairing or
restoring the Praperly only il Lender has released proceeds for such purposes. Lender may dishurse procceds
for the repars and restoration in a single payment(or in a series of progress payments as ihe work is
completed, I the msurance or condemnation proceeds Gre/not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compicsion of such repair or restoration.

Lender or its agent may make reasonable cntrics upoit ‘o inspections of the Property, I it has
rcasonable cause, Lender may inspect the interior of the improvemezusion the Property. Lender shall give
Borrower notice at the ime of or prior io such an interior inspection specifying such reasonabie cause

8. Borrower’s Loan Application. Borrower shall be in default if,'dasinig the Loan application process.
Borrower or any persons or centitics acting al the dircction of Borrower or'wita Borrower’s knowledge or
consenl gave materially false, misleading, or inaccurate information or statenienis. o Lender (or failed o
provide Lender with material information) in connection with the Loan. Material revresentations include, but
are not lmited 1o, representations concerning Borrower's occupancy of the Property al Bolrower’s principal
residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security tpstrument. ¥
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, 55 there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights-ander this
Security Instrument {such as 4 procecding in hankruptey, probate, lor condemnation or forfeitre, for
enforcement of a fien which may atlain prionity over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s infcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccurced by a lien which
has priority over this Security Instument: () appearing m courl; and (¢ paying reasonable
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bommower any interest or earnings on such Miscellaneous Proceeds. If the
restoratinn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siizll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to'thc cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a prrial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediuiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sscured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Gorvower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of .he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair narket value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shaii be paid to Borrower.

In the event of a partial taking, destruction ‘or Yoss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the IMisCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar: then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award © sett'= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oi criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm/nt ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau’s ati .if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve (smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ampairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awase or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to telease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors @ Interest of Borrower. Aay lorboarance by Lender in exercising any right or remedy
including, without Timitanon, Lender’s acceptance of payments forn third persons, enliics of Successors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or prechde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shalt be joint and several. However, any Borrower who
co-signs this Security Instrument bui docs not cxecute the Note (a “co-signer”): (a} Iy co-signing thus
Sceurity Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) s not personally obligated to pay the sums sccured by this Scourity
Instrument: and (¢} agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without the co-signer’s
conscnl,

Subjéct & the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urider~this Sccurity Instrument i writing, and is approved by Lender, shall obtain all of
Borrower’s rights” aid benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations-and liability under this Security Instrumeni unless Lender agrees to such relcase in
writing. The covenants.and-agreements of this Security Instrument shall bind {except as provided m Scction
20} and benefit the successprsand assigns of Lender

14. Loan Charges. §oiter may charge Borrower fees for services performed i connection with
Borrower’s defaul, for the pursoss ol protecting iender’s interest in the Property and rights under this
Sceurity Instrument, including, biitsot limited to, attorneys” fees, property mspection and valuation fces. In
regard to any other fees, the abscnce o express authority in this Security Instrument o charge a specific fee
1o Borrower shall not be constried as a-nrohibition on the charging of such fce, Lender may not charge fees
that are expressly prohibited by this Security Ipstrument or by Applicable Law.

If the Loan is subject to a law which scts snzximum loan charges, and that law s fmally interpreted so
that the interest or other loan charges collected o¢ 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ke reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already covlected [rom Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose o make'this refund by reducing the principal owed under
the Note or by making a direct payment (o Borrower. If @ séfund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge fwhether or not a prepayment charge is
provided for under the Notc). Borrower’s acceptance ol any such@efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising-out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectibn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security [psirament shall be deemed to have
been given o Borrower when mailed by first class mail or when actually dictivered to Borrower’s notce
address if sent by other means. Notice to any one Borrower shall constitute netize o all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notily
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrovser's change ol
address, then Borrower shall only report a change of address through that specified proccdares Ihere may be
only one designated notice address under this Security Instrument at any one lime. Any notice 20 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein undess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security listrament
shall not be deemed 10 have been given to Lender untif actually received by Lender. [ any notice required by
this Sccurily Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction i which the Property is focated. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the cveni that any
provision or clause of this Sceurity Tnstrument or the Note conflicts with Applicable Eaw, such conflict shali
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instatlment sales contract or escrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzt person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendes may require immediate payment in full of all sums secured by this Security Instrument.
However, this‘option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcroos this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ncc less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or 4cmand on Borrower.

19. Borrower’s Right to 1'einstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh! specify for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Security ((nsttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzints or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not im'ted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-idkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and riglts under this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instruries, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botio'wér pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ‘check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r (@) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sécired hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shaii riot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ilteiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of franster of servieing. 11 the Notg is soid and thercafier the Loari is sorviced by a Loan Servicer otlier
than the purchaser of the Note, the morigage loan servicing obligations o Borrower will remain with the
Loan Servicer or he transferred 1o a successor Loan Servicer and we nor assumed by the Note purchases
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of he joined w any judicial actions (as ciher an
individual litigant or the member of & class) that artses from the other party’s actions pursuant 1o this Seourdy
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectior 15} of such alleged breach and afforded the other party hercto 2
reasonable garidd after the giving of such notice 10 take corrective action. It Applicable Law provides a time
period which st elapse hefore certain action can be taken, that tme period will be deemed 10 he reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant
10 Section 22 and the metice of acccleration given 1o Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and oppe tenity to take corrective action provisions of this Scction 20.

21. Hazardous Substznces. As used in this Scction 21 (1) "Hazardous Substances” are those
substances defined as toxic or hesardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, iwxic pesticides and
herbicides, volatile solvents, materials/Containing ashestos or formaldchyde, and radioactive materials: (b
"Environmental Law" means federal laws ozt laws of the jurisdiction where the Property is focated thar relate
10 health, safety or environmental protection: () "Environmental Cleanup” mcludes any response action,
remedial action, or removal action, as defined w/Crvironmental Law: and (d) an “Environmentil Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presences use. disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substaices, in ot in the Property. Borrower shall not do,
nor allow anyone clse to do, anything atfecting the Propenya) that 15 10 violatien of any Environmental
Law, (h) which creates an Environmental Condition, or (¢) whicit, due 1o the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects thc valug-af the Property. The preceding two
sentences shall not apply 1o the presence, use. o7 storage on the Property 0F small guantities of Hazardous
Substances that are generally recognized to be appropriate to normal residedtial uses and 10 mantenance of
the Property (including, but not limited 1. hazardous substances in consumer produvts).

Rorrower shall promptly give Lender wrilten notice of (a) any investigation| claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance of Environmenial Law of which Borrower has acmal khowlidge, (b} any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, relsast oz threat of
release of any Hazardous Substance, and (¢ any conditon caused by the peesence, use of relcase ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nottied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with nvironmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

nitiagis;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

.»;1 AAL*H M (Seal)

PEN‘NY J. G}JTSQALL -Bomower

(Seal)

-Borrower

Z_) (Seal) (Seal)
-Formwar -Borrower
(Seal) N (Seal)
-Borrower -Borrower
(Seal) = {Seal)
-Borrower -Borrower
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [oflows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bat not prior io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: {a}
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured hy this Security Instrument without
further demand anil may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ cvpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence.

23. Release. Upon paymediof all sums sccured by this Security Instrument, Lender shall refeasc this
Security Instrument. Borrower spati pay any recordation cosis. Lender may charge Borrower a {ec for
releasing this Security Instrument, byd only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordasce with llinois faw, the Borrower herchy releases and waives
all rights under and by virtue of the Winois homestead-exemption faws.

35. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreempywith fender, Lender may purchasc insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s callateral. This isurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases piay not pay any claim that Borrower makes
or any claim that is made against Borrower in connecon with the collaieral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wite evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I Londed purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, icluding interest and any other
charges Lender may impose i connection with the placement of the insurance, (mtitthe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be sorled Borrower's (ot
outstanding halance or obligation. The costs of the insurance may be more than fae ¢ast of insurance
Borrower may he able 1o obtain on its owi:,
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County ss:

STATE O IH:TN% 5 o L
I, #Z CHQ { WJ{ !d(:f Ny - }%w (4(4 , a Notary Public in and for said county and

siate do hereby certify that /
?mwcj J Gutshal

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveu under my hand and official seal, this

My Commission Fapires: %J" ) L)? , C,(ﬂ /

YT Y Y Y T VTR Y Y TI Yy VY YY IV .
s K. HALBAKKEN 3, Notary Public
COMW #1365144 =
NOTARY SJEIC-CALFGRNIA
SANTA CLARACCOUITY
My Comm. Expirgs Autusti3, 2008

YV Y VY v

»

Initidle: )
N
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: The North 51.0 feet of the South 119,30 feet of the East 19.25 feet of the West 89.61 feet taken as a
tract:

also

The vacated alley lying South of and adjoining Lots 32 to 36 (except the East 16 feet of said Lot 32) in Dymond's
Subdivision of the West V2 Block 3 of the Johnston's Subdivision of the East V2 of the Southeast 1/4 of Section 36,
Township 40 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

also

Lots 37 to 43 inclusive in Dymond's Subdivision of the West 2 of Block 3 of the Johnston's Subdivision of the East 2 of
the Southeast 1/4 of Section 36, Township 40 North, Range 13 East of the Third Principal Meridian, in Cook County,
Illinois.

also

Lot 37 together with the Soutt; ' of vacated alley lying North and adjoining said Lot 37 in Miss Daniel's Subdivision of the
East 2 of Block 3 in Johnston's Subivision of the East ' of the Southeast 1/4 of Section 36, Township 40 North, Range
13 East of the Third Principal Meritizn,-in Cook County, Illinois.

also

Parcel 2:

Easement for the benefit of Parcel 1 for pedesiriani-and vehicular access for ingress and egress over and across the
courtyard area and inner drive as set forth in the Decieration of Covenants, Conditions, Restrictions and Easements,
recorded in the Office of the Recorders of Deeds of Cur« County, Illinois, recorded July 20, 2000 as Document Number
00545655, in Cook County, Illinois.

Permanent Index #'s: 13-36-415-075-0000 Vol. 0531

Property Address: 1811 N. Rockwell, Unit D, Chicago, Iflinois 60647
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ADJUSTABLE RATE RIDER

(Initial Period: Interest Only; Subsequent Period: One-Year London Interbank Offered Rate (LIBOR)
Index, Rate Caps)

This Adjustable Rate Rider is made this 14thday of March 2005 and js incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”™) of

the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note™)
to National City Mortgage a division of

National City Bank of Indiana
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1811 N ROCKWELL #D CHICAGO , Illinois 60647
[Property Address]

THE NOTE FPF.OVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY
AT AN INITIA INTEREST RATE AND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH
PRINCIPAL ANP INTEREST. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES,
AFTER THE INITI/.L PERIOD, IN THE BORROWER’S INTEREST RATE AND MONTHLY
PAYMENT. THE NO7E ALSQO LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE T/%{E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTH LY PAYMENT CHANGES

The Note provides for an Initial Interess ate of  3-500 % The Note provides for changes in the
interest rate and the monthly payments as follows:

(A)  Change Dates

The Initial Interest Rate T pay may change on tlie first day of ~ April , 2010 ,
and on that day every year thereafter. Each 2atz on which my interest rate could change is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be ased on an Index,

The “Index” is the one-year London Interbank Offered Rate (“LIBOR’}.which is the average of interbank offered
rates for one-year U.S. dollar-denominated deposits in the Londen market, as.ublished in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before <acli Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new indexz dased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percentage points (  2-250 %) to tiie Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be the new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 10500 % oy Jegs
than 2.250 9, Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO percentage points {  2-000 %) from the rate of interest
I have been paying for the preceding 12 months. My interest rate will never be greater than 10.500 ¢

LIBOR Interest Only Rider — Multistate Page 1 of 2 MSLIORI(11/01)
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(E) Effective Date of Changes

My new interest rate will become effective on each Chunge Date. T will pay the amount of my new
monthly payment beginning on the first payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law
to be given and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Propsity  means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interssis transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow
agreement, the iteut of which is the transfer of title by Borrower at a future date to a purchaser.

If all or auy rart of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person aid « heneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requirs immediate payment in full of all sums secured by this Security Instrument.
However, this option shall.n.:t e exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this optior if* (2) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended trarsferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s se-urity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tnis Security Instrument is acceptable to Lender.

To the extent permitted by Applicad’e lawr, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lende: may also require the transferee to sign as assumption agreement
that is acceptable to Lender and that obligates the trazsteree to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under this Note and Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate-payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 50 Gays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all svias secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowei.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovepants contained in this

Adjustable Rate Rider.
/ )
\ ( COAD
\K{J\ M fwx\w_, e Saladli (Seal) 20 (Seal)
ENNY -l( GfJT HALL Borrower Rorrower
{Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower

[Sign Original Only)
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  14tB  day of March 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigred (the "Borrower" whether there are one or more persons undersigned) to
secure Borrewer’'s Note to

National City Mortgage a division of National City Bank of Indiana

(the "Lender") ¢t ihe same date and covering the Property described in the Security
Instrument (the "Prapzrty”), which is located at: '

1811 N ROCKWELL %D, CHICAGQ, Illinois 60647

[Property Address]

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenap! and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy,)and shall only use, the Property as
Borrower's second home. Borrower srall keep the Property available for
Borrower's exclusive use and enjoyment at’a’l times, and shall not subject the
Property to any timesharing or other shared Ovnership arrangement or to any
rentat pool or agreement that requires Borrower cither.to rent the Property or give
a management firm or any other person any control over.the occupancy or use of
the Property.

8. Borrower’s Loan Application. Borrower shall be in defauii ¥, during the Loan
application process, Borrower or any persons or entities acting 4 the direction of
Borrower or with Borrower’'s knowledge or consent gave maierially false,
misleading, or inaccurate information or statements to Lender (or failed {0 provide
Lender with material information) in connection with the Loans Material
representations include, but are not limited to, representations co(icurning
Borrower's occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Form 3880 1/01 Page 10f 2 Inma&di—«-
%-SBSR (0405) VMP Mortgage Solutions, Inc. (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Second Home Rider.

o

24‘\_\“ /l Q\k%\gu\—Q (Seal)

(Seal)

NN2 n'{?ﬁUfE‘S:‘HALL -Borrower -Borrower
A (Seal) (Seal)

-Borrower -Borrower

Seal) {Seal)

-Barrower -Borrower

(Seal) _ L (Seal)

-Borrower -Borrower

@%-SBSR (0405) Page 2 of 2
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