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Words used in muitiple sections of this documeiit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ysed in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is daed *ARCH 11, 2005
together with all Riders to this document.

(B) "Borrower" is SALVATORE LAZZARA JR AND ROSA LAZZARA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrumen.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0051728475

ILLINOIS - Single Family - Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOTZ INBLOCK 9 IN GAUNTLETT, FEUERBORN AND KLODE'S BELMONT
HEIGHTS SECOND ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2GPTHE SOUTHWEST 1/4 OF FRACTIONAL SECTION 24, SOUTH OF THE
INDIAN BGYNDARY LINE, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MEK] BIAN, IN COOK COUNTY, ILLINOIS

T ———— e

T }/ b= /
Permanent Index Number: 12-24-324.p +0000 / ! /
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Lender’s address s P.O. BOX 10304, DES MOINES, 1A 503060304

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 11, 2005

The Note states that Borrower owes Lender FOUR HUNDRED FIFTY TWO THOUSAND EIGHT
HUNDRED AND 00/100 Dollars
(U.S. §**+*452,800.00 ) plus interest. Borrower has promised to pay this debt ip regular Periodic
Payments and to pay the debt in full not later thay APRTL 01, 2035 .

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Note, and all sums due under this Security Instruiment, plus interest.

(G) "Paders™ means ail Riders to this Security Instrument that are executed by Borrower. The tfollowing
Riders aredo b executed by Borrower [check box as applicable]:

L] Adjustabic-Rae Rider || Condominivm Rider [ ] Second Home Rider
[ Balloon Rider Planned Unit Development Rider [ 14 Family Rider
D VA Rider Biweekly Payment Rider Other(s) [speciiy]

(H) "Applicable Law" means all“controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules und orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(D "Community Association Dues, Fees, arit Assessments” means a1 dues, fees, assessments and other
charges that are imposed on Borrower or the Titperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" neans any transier'of funds, other than a transaction originated by
check, draft, or simifar paper instrument. which is imtiated, through an electronic tetminal, telephonic
instrument, computer, or magnetic tape o as to order, Instrect, or authorize a financial institution to debit
or credit an account. Such term includes, but is ot limited tes-point-of-sale transfers, dutomated teller
machine transactions, transfers initiated by telephone, wire tra: sfers,. and automated clearinghouse
transfers.

{(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellareous Proceeds” MEans any compensation, settlement, award of Jariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describoa in Section 5) for: (i)
damage o, or destruction of, the Property; (i) condemnation or other taking of all o1 Any part of the
Property; (iii) conveyance in liey of condemmation; or (iv) misrepresentations of, or CMISSIONS as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the honpayment of, o1 defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dye for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Punt 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. Ag used
in this Security Lnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 & "federally relared mortgage loan" even if the Loan does not qualify as a "federally refated mortgage
loan” under RESPA .
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has assuymed Boirower’s obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance ot Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby wortgage . prant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY IType of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction|:

SEE Z4TACHED

THIS IS A PURCHASE MONEY /SETURITY INSTRUMENT,
TAX STATEMENTS SHOULD BE S8ENT TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
10304, DES MOINES, Ia 503080204

Parcel ID Number: 12-24-329-074- 0000 which currently has the address of
3250 N OVERHILL STREET [Street]
CHICAGO [Cayl dinois 60634 {Zip Codej

("Property Address "):

TOGETHER WITH all the Improvements now or heresfter erected oithe property, and ail
CASCMEnts, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered. eicept for
encumbrances of record. Borrower warrants and will defend generally the dtle to the Property against all
claims and demands, subject t any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform
covenants with Hmired variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Tnstryment shall be made in U.S.
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made I one or more of the following forms, ag
selected by Lender: (a) cash; (b) money order; (c) certitied check, bank check, treasuret’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumemality, orentity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notjce provisions in Section 15.
Lender may return any paymeni or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept iy payment or partial payment insuf icient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in the future, but Lender is not obligated to 4apply such payments at the time such payments are
accepteanJty each Periodic Payment is applied as of it scheduled due date, then Lender need not pay
interest op urzpplied funds. Lender may hold such wnapplied funds ungi| Borrower makes payment to bring
the Loan cuvrzat:-1f Borrower does not do so within a reasonable period of time, Lender shal] either apply
such funds or'tesurathem to Borrower. If not applied earlier. such funds wiil be applied to the outstanding
principal balance undér +he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instcoment or perforining the covenants and agreements secured by this Security
Instrument.

2. Application of Paymentsor' Proceeds. Except as otherwise described in this Section 2. al]
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: {b) principal due wider the Note; (¢) amounts due under Section 3. Such paymernts
shall be applied to each Periodic Payment-in‘the order in which it became due. Any remaining amoynts
shall be applied first to lage Charges, second t, any”other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower jor delinquent Periogic Payment which inclndes 2
sufficient amount to pay any late charge due, the Paymen viay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanziniy, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 49410 the exitent that, each payment can be
paid in full. To the extent that dily excess exists after the paymen i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shail
be applied first to y prepayment charges and then as described in the Note:

Any application of payments, insuraice proceeds, or Misceilaneous Prodeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Fayments are due
under the Note, until the Note i paid in full, a sum (the "Funds"} to provide for paymen o4 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iisrument as g
lien or encumbrance on the Property; (b) leasehold pPayments or ground renis on the Property if any; ()
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage nsarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessnients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower’s obligation to mzke such payments and 1o provide receipts shall for af] burposes be deemed (g
be a covenant and agreement contained in thiy Security Instrument, ag the phrase "covenant and agreement”
is used in Section 9. [f Borrower i obligated 0 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercige its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 ¢o fepay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to apply
the Funds at the time specitied under RESPA, and (b} not to exceed the maximum amount a lender can
require’ tnuer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable” sodmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuads”<aa'l be held in an institution whose deposits are insured by a federal agency,
instrumentaity, or cratvaincluding Lender, if Lender is an insdtution whose deposits are so insured) or in
any Federal Home Loah Bank . Lender shall apply the Funds (o pay the Escrow Ttems no {ater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account-ur'verifying the Bscrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits iender to make such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interes i be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boftower and Lender can agree in writing, however, that Interest
shall be paid on the Funds. Lender shall g o Borrower, without charge, an annual dccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, g detined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with REST A Tf there is a shortage of Funds held in ESCTOW,
as defined under RESPA . Lender shall notify Borrower 4z regvired by RESPA ., and Borrower shali pay to
Lender the amount liecessary to make up the shortage in accordance with RESPA, but in no more than 12
mouthly payments. if there is 4 deficiency of Funds held in eserew, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medr'dy payments.

Upon payment in full of al sums secured by this Security Tnstrumess, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges) Jines, and impositions
attributable o the Property which can attain priority over this Security Instrument, [e:sehe Id payments or
ground rents on the Property, if any, and Comnnmnity Association Dues, Fees, and Assessinsats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i) Saction 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrumers unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner dceeptable
t Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an dgreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bortower shall satisfy the lien or take one or
more of the actions set forth aboye in this Section 4.

Lender may require Borrower (o Pay a one-time charge for g reqf estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards mcloded within the term "extended coverage,” and any
other hazards including, but not lmited t0, carthquakes and floods, for which Lender requires insurance,
This insurance shall pe maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Porrower to Pay, in comnection with this Loan, either: (a) a one-tine charge for flood zone
determinaton, certification and tracking services: or (b) a one-time charge for flood zone determination
and certifiCation services and subsequent charges each time TEIMappings or sinnlar changes occur which
reasonably mighe affect such determination or certification. Borrower shall also be responsible tor the
payment of way-roey imposed by the Federal Emergency Management Agency in connection with the
review of any tloog 241 determination resulting from an objection by Borrower,

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiop-and Borrower’s expense. Iender is under no obligation to purchase any
particular type or amount of cuverage. Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower’s equity in the Property, or the contents of the Property, 4L4inSt any rigk,
hazard or liability and might provide ereater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineg Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscurity Instrument. These @mounts shall bear interest
at the Note rate from the date of disbursement arnd shall pe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender’s
right to disapprove such policies, shall include 4 standard-irojtgage clause, and shall name Lender as
mortgagee and/or as an additional loss Payee. Lender shall have'tie rieht to hold the policies and renewai
certificates. If Lender requires, Borrower shall promptly give to Lerder Nt receipts of paid premiumg and
renewal notices. If Borrower obtaing any form of insurance coverage, nesotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siandard mortgage clause and
shall name Lender as Mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the msurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro-ver ntherwise agree
in writing, any insurance proceeds, whether or not dhe underlying insurance was requited-hrC L ender, shall
be applied to restoration or repair of the Property, if the TESWTAtion or repair is economically {easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have!the right to
hold such insurance proceeds unti! Lender has had an apportunity to inspect such Property to ensire the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in a single Payment or in a serjes
of progress payments as the work is comupleted. Unless an agreement is made in WIiting or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
nterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Tf
the restoration or TEpAr is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insuranice proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters, If Borrower does not respoud within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums pajd by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to 1epair or restore the Property or
10 pay amounts unpaid under the Note or this Security Tnstrument, whether or not then due.

€. Olcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shalt continue to occupy the
Property as Rorrawer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agiees 'a writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances existwiich are beyond Borrower’s control.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de stiorating or decreasing in value due 10 its condition. Unless it ig
determined pursuant to Section 5 that venair or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciirtwith damage to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds tor the remairsand restoration in a single payment or in a series of
Progress payments as the work is completed. If the insyrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves ni Borrower’s obligation for e completion of
such repair or restoration.

Lender or its agent may make reasonable entrieg Upor_snd insoections of the Property. 1f it hus
reasonable cause, Lender may inspect the interior of the improvements on, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it dyring the Loan application
process, Borrower or any persons or entities acting at the direction of Botower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccyrate mformation o} statements to Lender
(or failed to provide Lender with material information) in connection with #ie \Loan. Material
representations include, but are not limited to, representations concerning Borrower's scianancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security In/itrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument| (v) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights wnder this Secarity
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Himniced to- (4) paying any sums secured by a lien
which has priority over this Security Instrament: (b) appearing in court: and (¢) paying reasonable
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attorneys’ fees to protect jts interest in the Property and/or rights under this Security Instrument, including
its secured position in 4 bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangeroys conditions, and have utiliges turned
on or off. Although Lender nay take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking aay or a1
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thege amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender w0 Borrower requesting
payment.

It this Security Tnstrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not merge ynless
Lendet agrees to the merger in writing.

1. Mortgage Insurance. It Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower an2!l pay the premiums required to maintain the Mortgage Insurance in effect. I, for any redason,
the Mortgags "naurance coverage required by Lender ceases to be available from the nortgage insurer that
previously provided. such insurance and Borrower was required to make separately designated payments
toward the premiunis. for Mortgage Insurance, Borrower shall pay the premiumg required to obtain
coverage substantialiy cquivalent to the Mortgage Insurance previously in effect, at 4 cost substantially
equivalent to the cost t- sorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is 1ot
available, Borrower shall CONLNLE (0 pay to Lender the amount of the separately designated payments that
were due when the insurance Coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss-reserye in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fagthge the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ainings on such loss reserve. Lender can no longer requite loss
feserve payments if Mortgage Insnrance covetage fa the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaln bicomes available, is obtained, and Lender requires
separately designated payments toward the premiunis Jor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirswer was required to make separately designated
payments toward the prentiums for Mortgage Insurance] B¢ rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or t provide a ‘pon refundable loss reserve, untii Lender’s
requirement for Mortgage Insurance ends in accordance with an; ritren agreement between Borrower and
Lender providing for such termination or until termination 18 required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest 4t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszs.be Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1$'m0¢ A party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such surance in force frony time to time, and may
€nter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
dre on terms and conditions that are satisfactory to the mortgage insurer and the other PEIYLOT parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the HOTtEage insurer may have available (which may include funds obtained fion Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or uiodifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid ro the insurer, the drrangement is often termed ‘captive reinsurance." Further-

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ajl Miscellancous Procesds are lLiereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelluneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or Tepair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property t ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 4 single disbursement or in a series of progress payments as the work is
completed. Hnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneoss Piooeeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the-Miscelianeous Proceeds shall be applied o the sums secured by this Secority Instrument,
whether or not then due_with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 gyl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sms secured by this Security lnstrument, whether or not then due, with
the excess, if any, paid t Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately ‘Sofore the partial taking, destruction, or Toss in valye 18 equal to or
greater than the amount of the sums secered by thig Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumens shall ‘bz rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (@) the tolal amount of the sums secured immediately before the
partal taking, destruction, or loss in value divided by (B the fajr market value of the Property immediately
before the partial taking, destruction, or loss in value. Ay halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss . value of the Property in which the fair market
value of the Property immediately before the partial taking, dostruction, or loss in value i Iess than the
amount of the sums secured immediately before the partial tabing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous croveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus,

If the Property is abandoned by Bortower, or if, afier notice” by Lender to Borrower that the
Opposing Party (as defined in the Next sentence) offers 0 make an award.o wettle a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice is tiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of we Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" vieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has -« noli of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiai impairment of/iender’s
iterest in the Property or rights under this Security [nstrument. Borrower can cure such a defautr and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other materia
impairment of Lender’s interest jn the Property or rights under this Security Instrument. The proceeds of
auy award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds thar are not applied 0 restoration or repair of the Property shali be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteusion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials

@ -6iii) 0010, Pege 8 of 15 : Form 3014 1/01
®

0



0508426104 Page: 11 of 16

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tnterest of Botrower or 0 refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercsing any right or
temedy including, without limitation, Lender's acceptance of payments from thirg persons, entities pr
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
aud agrees that Borrower’s obligations and liability shall be Jjoint and severa]. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrumeni: and (c) agrees that Lender and any other Borrower can d4gree to extend, modity, forbear or
make any accommodations wich regard to the termg of this Security Instrument or the Noto without the
CO-Signer’s oaisent.

Subject-io“the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s wighes 20d benefits under this Security Instrument. Borrower shall not be released from
Botrower’s obligations apyd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the st (CCL8eors and 4ssigns of Lender,

14. Loan Charges. Lendér may charge Bottower fees for services performed in connection with
Borrower’s default, for the purpos: of protecting Lender’s fnterest in the Property and rights under this
Security Instrument, including, but 1o limited 10, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence ofex 2288 authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secutity Jaseument or by Applicabie Law.

It the Loan is subject to 4 law which Sets masimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or te be collected in connection with the Loan exceed the
permitted limits, then: {4) any such loan charge shall Ve reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecrdfrom Borrower which exceeded permined
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower-If a refund reduces principal, the
reduction will be treated as a parttal prepayment without Ny prepayment charge (whether or not g
prepayment charge is provided for under the Note). Borrower’s acceprarces of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action. Boreower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in councction with (dis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusnient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres] o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constimte notice 0 a-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prororty. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall reomptly
notity Lender of Borrower’s change of address. If Lender specifies a procedure for teporting Berrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument ac any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
Stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unil actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty (he corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
governed by federal law and the 13w of the jurisdiction in which the Property is located. Ajj rights and
obligations contained in this Security nstrument are subject to any requirements and Timitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It
might be silent, but such silence shall not be consiryed as 4 prohibition against agreement by contract. In
the event that any provision or clause of this Security lustrument or the Note conflicts with Applicable

Law, such conflict shall not atfect other provisions of this Security Instrument or the Note whicl can be

corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall pe given oue copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Intercst i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those Lepeiicial terests transferred in a bond for deed. contract for deed, instaliment sajes contract or
ESCrow agrecmient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all orany'rawt of the Property or any Interest in the Property is sold or transterred {or if Borrower
IS 0ot & natural person‘and 4 beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lendsr Mmdy require immediage payment in foll of all syms secured by this Security
Instrument. However,. tiis option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law,

It Lender exercises this opuon, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of not less thag 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ai-sutns secured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of s veriod, Lender may invoke any remedies permitted by this
Security Instrument without turther notice o1 srmand op Borrower,

19. Borrower’s Right to Reinstate After acceleration. If Borrower meets certam conditions,
Borrower shall have e right to have enforcement of this Security Instrument discontinued y¢ any time
prior to the earliest of: (@) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law i the‘snecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender an sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of Any-uther 2avenants or agreements; (c) pays all
expenses incurred in entorcing this Security Tnstrument, including, bt not dimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tor.(pz purpose of protecting Lender’s
interest in the Property and rights under this Security lnstrument: and (d)fakee such action as Lender may
reasonably require to assure that Leuder's interest in the Property and ~ights under thig Security
lustrument, and Borrower’s obligation to pay the sums secured by this Security Insument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and €XDENSEs in one or more of the following forms, as selcted by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s chieck, irovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insieimentality or
emtity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevcr, thig
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with thig Security Instrument) can be sold One or more times without prior notice tn
Borrower. A sale might resule in y change in the entity {(known as the "Loan Servicer"y that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will pe given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites in connection with 4 notice of transfer of servicing. If the Note j¢ sold and thereafter the Loay ig
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be Joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. [f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
periodvil! be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvaut to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
4ction provisions ot this Section 20.

21. Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toyieor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolie. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials COmMaining asbestos or tormaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmertal rrotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action“as defined in Environmental Law; and (d) an "Envitonmenta!
Condition" means a condition that can cause, zontribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ¢, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Property 7a) that is in violation of any Environmental
Law, (b) which creates an Environmeital Condition, or (¢) which, dreen the presence, use, or release of a
Huzardous Substance, creates 3 condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pronerty of small quantities of
Hazardous Substances that are generally recognized to be 4ppropriate to 10rnal_residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Clajr: demand, lawsuit
or other action by any governmental or regulatory AEEICY O private party mvolving fe Progerty and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowlsdse. (b) any
Environmental Condition, including but not limiged to, any spilling, leaking, discharge, releas¢ or fareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reloase of g
Hazardous Substance which adversely atfects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENAN TS. Borrower and Lender further covenant angd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or bhefore the date specified in the notice may result in acceleration of the sums secured by

foreclosure proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreslosure, If the default is not cured on or before the date specified in the notice, Lender at its
optior” 2y require immediate payment in fulj of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be emiit'es? ¢o collect all expenses incurred in pursuing the remedies provided in this Section 22

23. Release. Updn payment of all sums secured by this Security instnmment, Lender shall release this
Security Instrument. Bortowss. shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrnmén?) bug only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und<r Applicable Law.

24. Waiver of Homestead. Inacedrdance with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinors nemestead exemption laws.

25. Placement of Collateral Protection Insuranee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bar{o w21’ collateral. This insurance may, but need
oL, protect Borrower’s interests. The coverage that Lendes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower irConnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, byt onlly afte previding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenger’s sereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 s insurance, including interest
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BY SIGNING BELOW. B

OITOWer accepts and agrees
Security Instrument and in any

Rider executed by Borrower 4

to the terms and covenants contained in thig
nd recorded with ir.

Witnesses:

. {Seal)
ROSA LAZZARA -Borrower
. (SeaD) (Seal)

-_—
Rorrower -Borrower

T (Seal)

-Borrower

—————

—  _ (Seal)

-Borrewer

———— __ (Seal)

-Borrower

e

— (el

-Borrower
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Codv/

STATE OF ILLINOIS, County ss:

i %L"g UMK%\%L\(( & , & Notar i
ts Z

¥ Public in and for said county and
state do hereby certity dlat SALVATORE LAZZARA JR AND ROSA

LAZZARA ( h\gw
vt \nalk

personally known to me to be the Same person(sh whose name(s) subscri to the foregoing Instrument,
appeared before me this.d Yy i person, and acknowledged that he/sh gned and delivered the suid
act, for the wses and purposes therein set forth.

[T idgdy Jos”

instrunent as his/he@thei free and voluntary
Given under my hand and official seal, this

My Commission® xpires:

%QJQ%

e £

*
H
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