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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the neue? of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated - February 22nd, 2005 ,
together with all Riders to this documment.
B) "Borrower” is

JEREMIAH GREEN , An Unmarried Man

ASGE ”TLE
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Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” 1s TOWNSTONE FINANCIAL, INC.

tenderisa corporation
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s address is 325 W. HURON, STE 712

CEICAGO, IL 60610
(F) "Note" means the promissory note signed by Borrower and dated February 22nd, 2005
The Note states that Borrower owes Lender

THREE HUNDRED TWENTY THOUSAND FIVE HUNDRED & 00/100 Dollars
(U.S. $§ 320,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments o™ 10 pay the debt in full pot later than MARCH 1, 2035 .
(F) "Propercy’. means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,.ard a1l sums due under this Security Instrument, plus interest.
(H) "Riders" means’al! Riders to this Security Instrument ihat are executed by Borrower. The following
Riders are to be executed ly-Borrower fcheck box as applicable}:

] Adjustable Rate Rider (£ Condominium Rider [ Second Home Rider
| Batloon Rider | Planmed Unit Development Rider [ 1-4 Family Rider
D VA Rider D B weelly Payment Rider [ 1 Other(s) [specifyl

(1) "Applicable Law" means all control'ing applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (iathave the effect of law) as weil as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Astesuments" means all dues, fees, assessments and other
charges that are imposed on Borrower of the Properiy-by a condominium association, OMEOWNETS
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elzcizonic terminal, telephonic instrument,
computer, of magnetic (ape sO as to order, instruct, or authorize a finar¢ial institution to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale” sfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ~iea:inghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, o1 destruction of, the Property; (i1} condernnation or other taking of all or any rert.of the Property;
(iii) conveyance in lieu of condemmnation; of (iv) misrepresentations of, or omissions as *o, “he value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or efwlt on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for () principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

0052703741
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EXHIBIT A

EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1

UNIT 704 AND PARKING UNITS P-46 IN THE CARAVEL CONDOMINIUM AS DELINEATED AND DEFINED
ON THE PLAT OF s MVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE WEST ¥; OF LOT £ AWD ALL OF LOT 6 INBLOCK 24 IN WOLCOTT'S ADDITION TO CHICAGO IN
THE EAST % OF THE NORTHTAST % OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, JLLINOIS.

AND

LOTS3,4,5 6 AND 7 IN COUNTY CLERKS DIVISION OF LOTS 7,8 AND THE SOUTH 29 FEET OF LOTS §
AND 10 IN BLOCK 24 IN WOLCOTT'S ALDYIONTO CHICAGO IN THE EAST 1% OF THE NORTHEAST Y
OF SECTION 9, TOWNSHIP 3% NORTH, RAIGY. %4 EAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOK
COUNTY, ILLINOIS, EXCEPT THAT PART DESRIBED AS FOLLOWS:

THE WEST HALF OF LOT FIVE AND ALL OF LOT S2¥-N BLOCK TWENTY-FOUR IN WOLCOTT'S
ADDITION TO CHICAGO IN THE EAST HALF OF THE » CRTHEAST QUARTER OF SECTION NINE,
TOWNSHIP THIRTY-NINE NORTH, RANGE FOURTEEN, £a8T OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, (LLINOIS, AND LOTS THREE, FOUR, FIVE 57X AND SEVEN IN COUNTY CLERK'S
DIVISION OF ORIGINAL LOTS SEVEN, RIGHT AND THE SOUTI{29.0 FT. OF LOTS NINE AND TENIN
BLOCK TWENTY-FOUR IN WOLCOTT'S ADDITION TO CHICAGO %iv THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION NINE, TOWNSHIP THIRTY-! 1INE H{ORTH, RANGE FOURTEEN,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE 71T THEREOF RECORDED APRIL
23,1880 AS DOCUMENT NO. 267886, BOUNDED AND DESCRIBED AS FOLL GWS: COMMENCING AT THE
SOUTHEAST CORNER OF THE WEST BALF OF LOT FIVE IN SAID BLOCK TWENTY-FOUR; THENCE
SQUTH §9-29%-45" WEST, BEING AN ASSUMED BEARING ON THE SQUTH LINE UF LOTS FIVE AND SIX IN
BLOCK TWENTY-FOUR IN SATD WOLCOTT'S ADDITIONTO CHICAGO AND THE cayTH LINE OF LOT
SEVEN IN SAID COUNTY CLERK'S DIVISION ALL INCLUSIVE, A DISTANCE OF 12,0977, TO THE POINT
OF BEGINNING; THENCE CONTINUING SOUTH §9-29°-45" WEST ON SAID SOUTH LINE, (20,76 FT.TO
THE SOUTHWEST CORNER OF SAID LOT SEVEN; THENCE NORTH 00-25-45" WEST O THE WEST LINE
OF SAID LOTS THREE THROUGH SEVEN ALL INCLUSIVE, A DISTANCE OF 37.34 FT.; THENCE NORTH
§9-29'-45" EAST, 3,85 FT,; THENCE NORTH 00-30*-15" WEST, LO5 F1 "THENCE NORTH 89-25* 45" EAST,
91,66 FT.; THENCE NORTH 00-30’-15" WEST, 213 FT. THENCE NORTH 89.29°-d5” EAST, 843 FT.; THENCE
NORTH 00.30"-15" WEST, 12.23 FT; THENCE SOUTH $9.29°-45" WEST, 2.79 FT.; THENCE NORTH 00-30°-15"
WEST, 10,61 FT.; THENCE NORTH 45.30"-15" WEST, 6.81 FT.; THENCE NORTH 00-30°-15" WEST, 14.97 FT.;
THENCE NORTH §9-29°-45" EAST, 18,07 FT.; THENCE SOUTH 00-30°-15” EAST, 5.32FL; THENCE NORTH
§9-29"-45" EAST, 3.34 FT.; THENCE SOUTH 00-30°-15" EAST, 19.74 ¥1.; THENCE NORTH §9-29*-45" EAST, 4.0
FT.; THENCE SOUTH 00-30°-15" EAST, 30.71 FT; THENCE SOUTH £0.20%45" WEST, 4,17 FT.; THENCE
SOUTH 00-30-15" EAST, 6.94 T THENCE SOUTH 89.29"-45" WEST, 3.0 FI.: THENCE SOUTH 00.30'-15”
EAST, 8.62 FT 'FHENCE NORTH §9.29°-45" EAST, 7.14 FT.; THENCE SOUTH 00-30*-15" EAST, 317 FT.;
THENCE SOUTH 89-29"-45" WEST, 1.0 FT.; THENCE SOUTH 00-30°-15% EAST, 8.65FI.TO THE POINT OF
BEGINNING; ALL OF ABOVE DESCRIBED PARCEL LYING ABOYEA HORIZONTAL PLANE HAVING AN
ELEVATION OF +13.50 CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF +3L.58
CHICAGO CITY DATUM IN THE WEST 44.0 FT. OF ABOVE DESCRIEED METES AND BOUND PARCEL,
AND LYING BELOW A SLOPING HORIZONTAL PLANE WHICH BEGINS AT A LINE 4.0 FT, EAST OF AND

PARALLEL WITH SAID WEST LINE OF LOTS THREE THROUGH SEVEN INCLUSIVE AT AN ELEVATION

OF +31.58 CHICAGO CITY PATUMTO A LINE 95.0 FT. EAST OF AND PARALLEL WITH SAID WEST LINE
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EXHIBIT A
OF LOTS THREE THROUGH SEVEN INCLUSIVE AT AN ELEVATION OF #2742 CHICAGO CITY DATUM
AND LYING BELOW A HORIZONTAL PLANE OF +27.42 CHICAGO CITY DATUM INTHE SOUTH 380 FT.
OF ABOVE DESCRIBED METES AND BOUND PARCEL LYING EAST OF SATD LINE 95.0 FT. EAST OF AND
PARALLEL LINE, AND LYING BELOW A SLOPING HORIZONTAL PLANE WHICH BEGINS AT A LINE 33.%
FT. NORTH OF AND PARALLEL WITH THE SOUTH LINE OF ABOVE DESCRIBED METES AND BOUND
PARCEL AT AN ELEVATION OF +17.41 CHICAGO CITY DATUM TO A LINE £0.50 FT. NORTH OF AND
PARALLEL WITH THE SOUTH LINE OF ABOVE DESCRIBED METES AND BOUND PARCEL AT AN
ELEVATION OT +24.72 CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE OF +24.72
CHICAGO C(1Y.JAT UM IN THAT PART OF ABOVE DESCRIBED METES AND BOUND PARCEL LYING
NORTH OF A LTk 40.50 FT, NORTH OF AND PARALLEL WITH THE SOUTH LINE OF LOTS FIVE AND 51X
IN BLOCK TWENTY FOUR IN 8ATD WOLCOTT'S ADDITION TO CHICAGO, ALLIN COOK COUNTY

[LLINOIS.

WHICH SURVEY I3 ATTACTED AS EXMIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED FEBRUARY 26, 20C3 AS DOCUMENT NUMBER 0030275986, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UMSTVIDED PERCENTAGE [NTEREST IN THE COMMON ELEMENTS.

PARCEL2

NON-EXCLUSIVE EASEMENTS FOR SUEPORT WALLS, COMMON WALLS, CEILINGS, FLOORS,
EQUIPMENT, UTILITIES FOR THE BENEFIT OF PARCEL1AS CREATED AND MORE FULLY DESCRIBED
BY THE DECLARATION OF EASEMENTS, RES! JKVATIONS, COVENANTS AND RESTIRCTIONS DATED
FEBRUARY 20, 2003 AND RECORDED F EBRUARY %6, 2003 AS DOCUMENT NUMBER 0030275985.

PIN: 17-09-227-003 |
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the SUCCESSOTS
and assigns of MERS, the following described property located in the County

[Type of Recerding Jurisdiction] of Coock {Name of Recording Jurisdiction]:
All +pan tract or parcel of land as shown on gchedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: County: 17-05- 227-003 City: which currently has the address of
€35 N DEARBORN #704 [Street]
CHBICAGO [City] , Ilinois 60610 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier eréctzd-on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred t0 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only lega: titls to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law 0.0 ustom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ail of those interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take-2uy action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercc except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

0052703741
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument -shall be made in u.s.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1S returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one of More of the following forms, as selected
by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav return any payment or partial payment if the payment or partial payments aré insufficient to bring
the Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, bu’ L2nder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymait is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If notpplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priof to ireclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reheve Borrower from making paymemts due under the Note and this Security
Instrument or performing the covenuats : nd agreements secured by this Security Instrument.

2. Application of Payments or £: oceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be zpptied n the following order of priority: (a) interest due under the
Note: (b) principal due under the Note; (cj axoounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it besame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for - delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and the
Jate charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Bortower to the repayment of the Periodic Payments if, and o the catent that, each payment can be paid in
full. To the extent that any €Xcess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymenls, insurance proceeds, or Miscellaneous Proceecs to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic vayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2)
taxes and assessments and other items which can attain priority over this Security Instriment as a lien or
encumbrance on the Property, (b) leasehold payments oOF ground rents on the Property, if ary;i(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance piertwms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance “premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may requite that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish o Lender all notices of amounts 0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation (o pay to Lender Funds for any or all
Escrow ftems at any time. Any such waiver may only be in writing. In the event of gach waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow.lf¢ £/for which payment of

@®~6A(IL) (oM Page 4 of 13 Form 3014 1/01
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Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights ander Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernut Lender to apply
the Funi al the time specified under RESPA, and (b) not to exceed the maximam amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es imites of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shll be heid in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) of in any Federal Home
Loan Bank. Lender sna' apply the Funds to pay the Escrow Items 0o later than the time specified under
RESPA. Lender shall not-Charge Borrower for holding and applying the Funds, anoually analyzing the
escrow account, or verifying” th= Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and l<uder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, waiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esczow, as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance wita RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shal} notify Borrower as required by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage 1 accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held m cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mesihly payments.

Upon payment in full of all sums secured by this Security In.trumeat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,charges, fines, and impositions
attributable to the Property which can attain priorily over this Security Instrunent, leasehold payments or
ground rents on the Property, if any, and Commurity Association Dues, Fees, ard Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Securiy.instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in amanrer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in/good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a Jien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:

@ HA(IL) ©00 Page Sof 15 Form 3014 1/01
®



BTS2 g

0508427161 Page: 8 of 20

UNOFFICIAL COPY

e date oo whien sl posee ®oeiven, Botrower shall Satsty the Bzt o whe one o) meEe o the

§

ACLOTE st forth above an this Section 4

O rRpnE iy

LY reure Borrower o Py one-time charge for g real et tax SOrHICH ardio
W Liswler Becunnection with this Loarn,

5 Praperty Insurance. Borrower shail keep the mprovements nuow XIS O hereniler erected on the

¢ oRsieed against ns By fire Jewards included withen the ierm extended LI T
including, ber no Iimited whovarthquakes and Hoods for wihich Lender ey

HSUTANCE <hall

b eI
o aintaiied in the amoumns tncluding deductible jeveis) and for the pesiods thay Le

reduires What §ender requires PRIsuinit W the preceding senfences can change during ihe
1 i k E:

e af the §
Phe wmorance carcier providimg e osuriece shall he chiosen by Boroower subgest 1 fendst righi
disoppeess Borrower's ‘

which sight shall not he SReresed unreasonably . Londes TEY Fegunre
BoTranes 1o pav i o, o with this Lown. either: 14 5 one-lime charge for Good sone determnination,
cortficatln and BACKIE Sorvices) o (b o one-dime charge for flond zone detenmnaten and cortification

i TROSEQUEnE Charges cach time Femappings o similar changes oceuy wiich reasonubly g
Smnation o certification. Borrower shadl also he responsible payuent of any fees
Dy othe foddrg Emergency Management ABNCY 1t connection with the rooiew: of any flood zome
determinatiog resuting fom an obgection by Borrower

ahi

ot

Borower 805 0 maintain any of e coverages deseribed above, jender Ty ehiair msurance
poveruge, o Lender's aption s Borrower's expease. Lender i under no obhgation 1o purchace any
Fnculy e or atworg of soverge | Pherefore. such coverage shall cover Lender. hur might or wight s
protert Boryower, Borrower - SqUIIR e Property | or the contents ot the Property. uoaips: any sk, hasard
o ubilny apd might pigvide BREWCRT U desser coverage than was previousty b ofec Borrower
a o lodes

K

hat the cott of the insuriines coverage so obtained migly significantly ¢
eurance et Borrowss could have obiaimed. ArY Gmounts disbursed by Lender under s Section & shal
secone additional debl o Borrower secured by tuis Security Instrument, These amount: shail hear interest a4
e Noie vate from the date of disbursernent and shal] e vavable. with such interess. UrOnL nonce from Lendes
0 Borrgwe ICQUESTNE pavrneny

veed the cost of

e

AR msurance policies reguired by Lender and renewsi oF such policies shal e subgech f Leader -
nght B disapprove aah policies. shall mclode 4 standard miatigage Clase. and shal! nmine Leader 4
WaTtgages For as an additiona?l Joss payee. Lender shall have th gt 10 hold the poheies and renews
cerificans

Plender sequires, Borrower shall promptly aive 1o Lende; il TECOIPES OF paid premiiss an
enekal ooy ¥ Borrower abiaine any form o insurance soverage. novotheryise

cguited by Lender, iny
damae Teo or desinntion of the Properiv. such pohicy shall include 2 sianda arortgage clause and sl
mame Lender g mertgages and/or &5 an additional loss payce.

S ddie event of doss, Borrower shall sive prompt notice 1o the msurance carrier aned § ¢ wier. Lender may

ke prood of duss 0 nol made promplly by Borrower. Uniess Lender and Borrews, stheneise agree i
VALME . any surance proceeds. whether or aot the anderlying insurance wag required iy onder, shail b
applied w restoration or wepan of the Propertv. i the resloration or repair is ceonemically feasible an

ELURHY TS DOT Jessened During such repair and restoration pertod. Lender shati have L ight w0
Beld such tnserance proceeds until Lender has had an opportanily ¢ inspect such Properiy 10 cosure the work
Bas bees completed 1o Lender s safisfaction. provided that such inspection shafj he underiaken pronpthy
Lender wury dishyree proceeds {or the repairs i TeSIOration in & single Payment or i o xeries of Promres,
Fyments as the work completed. Unfess an dgreement 13 ynade m Writing or Applicable Layw Fedtey
HHOTESE W B paid o sueh mstrance proceeds, Lender shall aor be required 10 pav Borrower Iy imterest or

SEERIES 0 SUlt procecds. Bees lor public adjusters, or other third parties. resaiped by Borrowsr shail not b

VA i

fender's

pad owt of b insnrsece proceeds and shall be the sole obligation of Borrower 3 the restormtion o
repaR i g sooninicaily fousible or Lendery SeCurily wonld be lesscned e msurame
shall b oplied v e A ocured by this Security Instrument whether YT then

nroceeds

Wil b
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for n
Section 2.

If Borrower abandoens the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (0 Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under ail insurance
policies covering the Property, insofar as such rights are applicable 0 the coverage of the Property. Lender
may use e insurance proceeds either 10 repair or restore the Property ot 10 pay amounts unpaid under the
Note or thig-security Instrument, whether or not then due.

6. Occuvaney, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal cesidence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be anreasonably withheld, or unless extenuating circumstances
exist which are beyond Beziower’s control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin in 'he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deCredsing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is notecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or<tzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 4r in a series of progress payments as the work is
completed. If the insurance ot condemnation proceeds i€ not sufficient to tepair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comypl-tion of such repair or restoration.

Lender or its agept may make reasonable entries upor 2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvercats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior. specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if/ ring the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or »vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or siafements © Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rijhte under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws oOr
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

@ GA{IL) o010 Page 7of 15 Form 3014 1/01
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ULt nteresi w the Property andror rights under s SECURny instrumen, memding ns
@ DAVKFUPICY procecding, Securing the Property includes, b s oo nted (o ENleTing the
repaies change ocks. replace or hoard up doors and winduws, drag water from pioes,
G other code violations or dangerous conditions. ang have wiliies wrned oy o £t
Aliheiigh Lender Y ke action under this Section 9. Lender does not have o e se und oot under iy
detty oy ebligation (o do s )t agreed that Lender incurs no fabiiite for nw titkang
authorzzed under thus Section 9

ATV ot dishrsed by Lender mnder this Seciion o shail becowe additienst doh at Borrowe
fetured By this Secority instrument These amounts shall bear HUETest i the Note tate from the date of

i
disbrizsemeni and shali he payable with such interesy, upor notice from Lender o Borrower Py ling
PHIVTROTY

ane o ull gennon,

it

i At Securiy Bnstrument s o afeasehold, Borrower shal) comply with aii the provisions o1 e tease
W HopOwer soquires oo tite fo the Property, the leaschold and the fee gitle shall o L
ABTECE T e erger w writing,

Borowar st pay ihe presmuums required o maintain the Morigage surance i effoc: 11 dor uny reason
the Moripage edranes roverage required by Lender ceases i be available from the HOTgage msurer tha

10 Morigage tnsurance, It Lender required Mortgage Insurance as o wondiinn of muking the Loag,

Mresiousty provigenl Sten msurance and Borrower was required 1o make separately designated payments
owand He premins Go Mortgage Insurance. Borrower shall pay the premioms required v obiain coversge
substantally cquivaless’ 5o e Mortgage Insurance previously in effect. at 4 coss substantially equidvalent i
he cost @ Borrower of ihs Mpdigage Msurance previousiy in effect, from an alternate MOrIRage mstrer
selected by Lender [t substantially cquivalent Mortgage Insurance coverage s not available, Borrower shall
COBHDYE 1 pay i Lender the anovae o the separately designated payments iha were due when e nsurance
soverage ceased o be iy efiecn. Lenddr 2l accepl. use and relain these payments s & non-refundable joc
FeRErVe in jrew of Mortgage Insurance Surh 1534 reserve shall be non-refundable, notwithstanding the fact tha
e Loan s wiumately paid i fall, and Lendd-shall not be required Lo pay Borrower BV INIETONG OF eariings
D8 Such fom reserve Tender can o bonger requirg 10ss reserve payments if Mortgage fisuranee coverage {in
the amount and for jhe period that Lender tequires) provided by an insurer selected by Lender again hecomes
wvielable, s abtained, and Lender requires separately (desionated paymeats wward the premiums for Marigage
Insurasce. It Lender e Mortgage Insurance us 4 sordition of making the Loan and Borrower Weith,
reqied wr ke separately designated payments toward dhe’ premiums for Mortgage tsurance, Borrowe:
shal pay the premiuems required to maintain Mortgage Insuranée in affect. or to provide s non-refundable loas
feserve. ustl Leader's vequirement for Mortgage Insurance cads in sceordance with any swritien agreement
betwern Homower and Lender providing tor such erhinalion or un it tecrination i requiced by Applicable
Law Nothimg in this Section 10 affects Borrower's obligation to pay interéec st the rate provided in the Note

Mortgage Insuiance roimburses Lender {or any entity that purchases-the 't e} for conain logses i iy
wur o Borrower docs nor fepay the Loan as agreed. Borrower 8 Ot & party 015e Morigage Insurance.

Morlpage msurers avaluaie their total risk on all such msurance m force fran e 0 tdme, and m :
SHC IO agreemieims with other parties that shave or modily their risk, or reduce losses. Tiese agreements are
anterms and conditions that are satisfactory to the mortgage 1nsurer and the other DAy {00 earfies) b these
agireeiments. These dgreemens may require the MOTLgage insurer o make baymenis using apd s0nrce of fumds
that the miortgage insurer may Bave available {which may include finds obtained from Mor
PromUImS

A goresult of these agreements. Lender, aay purchaser of the Note. another insurer. Y rOLEuTer Ly
ther entity. or any affiliate of any of the feregoing, may receive (directly or ndirectlyt amenmts thas derrve
om wr might be characlerized as) a portion of Borrower s payments tor Mortgage Insurance, i exchange
Iy sharing or mudifying the wongage nsurer’s risk. or teducing losses. If such agreenent provides that an
alfiliste of Lender takes 4 shure of the insurer’s risk in exchange for a share of the premums paid e
ey, the sirangement s oflen termed ‘captive reinsurance,” Further,

@ Any such agresments will not affect the amounts that Borrower hag agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amoun
Borrower will gwe for Mortgage Insurance, angd they will not entitle Borrower to any refund.

by Any such agreements will not affect the rights Berrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other aw. These rights may
inchede the right 10 receive certain disclosures, to request and obtain canceliation of the Mortaage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 10 jnspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lendey may pay for the repairs and
restoration in 2 single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender skai! not be required to pay Borrower any interest or arnings on such Misceilaneous Proceeds. If the
restoration o, Tepair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sial-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 7 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sp.os secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed.ate.y vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secureA by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount Ui/ SUMS secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair migaket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal. be paid to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the paitial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before tic partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ure” then due.

If the Property is abandoned by Borrower, or if, after Lofice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award fo scile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is piven, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Traperty of 10 the sums secured by this
Security Instrument, whether or 1ot then due. "Opposing Party” mean: {he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ~:tiop in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ‘or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairnem of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a et and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other mateilsd impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any v rd or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender
to BoTrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agajnst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand}lade e original Borrower of

2D -SAUL) o0y Page 9 of 15 Form 3014 1/01
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A SRASEOTS 1 Glervst of Borrewer, Any forbearance by Lender o EMCRCLmE any right o reredy
siudme without lmitation. Lender « aceplance of payments form third bersans. entriies or Successors
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Insin iat Lender and any other Borrower LAt agres 1o extend. modily. forbear or
Ay accommodations with regard to the tormg of this Security Insirumens or the Note without the oo signor

CORLen

et 16 the provions of Section 18 any Successor in Interest of Borrower who aSsUMes Borrowsr .
abligations. under ihis Security striinent 1 welting, and s approved by Lender shall obtan al
Borrower s SHotis aned henefin uader this Secority Instrumen:, Borrower shuit not he releasedd (e
Sersower s abieations fability wder thys Securily Instrutient unless Lender agrees o such rofegs:
witting, The Coverants andd agreements of this Seeurity Instrymen: shall bind (exenpr o orovided in Section
A0 and benedt thesideoesire and assigns of Lender

B Lown Oharges. §ondes MY Charge Bomower fees jur serviess perlonmned i comnecion wa
Borower's default, o ihe purpose of protecting Lender's interes: in the Progerty ang fghts under hi
Serurity tnstroment, ine ludjl e not fimiied . attorneys” feos, property mspection and vatuation fees in
rgarc teoany other faes, thy ablence af express authority in thi Security Instrument i charge u specific
 Borrower shall not be construed as A prohibition on the charging of such foe. §ender Y N0 Charge dees
il ure expressly profubsted by thix Securty Instrument or by Applicable Law

the Loan i subject 10y Jaw wiLich sotgomaximum loan charges. and that faw i fnally mierpreled so
Wit ihe mterest or ather loan viirges colicead or $o he collected i connection with the Loan exceod the
peroilied fimits, thew (2 Ay sicl loan charge shaii ke reduced by the amoun eeessary 1o reduce the charge
to the permitted timit, and (b any sumis already collected from Borrower which sxceeded permitled Innis
will be refunded 1 Borrower ender may choose 0 meake this refund by reducing the principal owed undes
the Note ar by making . direct payment w0 Borrower ({4 refund reduces principai. the reduction will B
dreated s oa partal prepayment withoui Yy prepayment Churse dwhether or not g prepayment charge i
provided for under the Noite). Borrgwer ¢ acceptance of any stCh/refund made by direct pavment o Borrower
will constitate 1 waiver of any nalit of action Borrower might kave arigine ow o such svercharge.

L, Nowiees
Hiwiitig.

Al notiees given by Borrower or Lender in conne clion with ihis Security nsinumient wig
CRotCE o Borrower i comnection with this Securtyrsirument shall be deemed o i

i

R gwven o Borrower when mailed by first class mail or when dctudily Gelivered o Rorrnwe; s 1§y
siddeess ol sent by other 1meqns Nolice 0 any one Borrower shall constinte 41ics 10 4l Borrowers upless
Applicable Law expressty requires otherwise, The notice address shati he the Bloperty Address uniess
Hortower hag designated s substitgie poice address by notice 1o Lendes. Borrower sl promptiy  notify
Lender of Borrowor's ¢ utige of address. I Lende: specifies & procedure for reporting Borrover's Change «f

address, ther Borrower shall oniy report 4 change of address ihrough that specified procedure There qay

onty one desipnated notice wddeess under this Security Instrument o any one tme. Any natice 4ot ender shall
e gtven by defivering i or by maifing it by first class mail 1o Lender's address siated herein umdes) Lender
s desigmated another address by notice to Borrower Any notice in conpection with this Security iastommen:
shaii ot be deemed 10 e heen given io Lender unil actually recerved by Lender If any notice required by
Hos Security Instrument @ aiso required ander Applicable 1aw. the Applicable Law requirement wilt sanist’

the corresponding requircment under thi Security Instrumen,

iIh. Governing Law: Scverability: Rules of Construction. This Secunty Insirument gl he moverned
by federal law and the law of the jurisdiction in which the Property is located. Al rights and abligations
contaned in his Security Instrument ape subject o any fequirements and Hmitations of Applicable Law
Applicable Law might expheily or unplicitly allow she parties 10 agree by contract ar it might be silen,
such silence shall ot e consivacd 45 1 prohibition against agreement by contract. In the evem il am
DIOVISIOn or slatse of this Security Instrament or tlye Note conflicts with Applicable Law such conflier shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrawer’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Reneficial Interest in Berrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract OF esCIOW
agreeme:, {1e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all s any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural (oerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lended may require immediate payment in full of all sums secured by this Security Instrument.
However, this option <hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must/par all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice oF denand on Borrower.

19. Borrower’s Right to Karsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have axdteivement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of 4ne Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under th's Serurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveiarts or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not’ lindted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takessuch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruoren, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowey pay such reinstatement Sums
and expenses in one Of mMOre of the following forms, as selected by Lender; (2) cash; (b) money order; (¢)
certified check, bank check, wreasurer’s check or cashier’s check, provided any suca check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity;or d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligationssevared hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate ska)’ not apply in the
case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mverest in the
Note (together with this Security Instrument) can be sold one or more times without priot notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA require::. in connection with a
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rehease of amv Harardous Substance. and o any condition caused by the presence, use of W CRRCN

Hazardons Substaice which adversely aftects the value of the Property If Borrower fearss or i oanifled by

1

Sy gevermmental o regulatovy authority . or any private party, that any femoval o ether remediaion of Ay
Hozardous Subsignee affecting the Propeny ig Heeessary, Borrower shaii promptly fake il necessary remedin
whons i accordance wirl Environmentat Law Nothing herein shall croae any obigation on Lender for an
Eivironmenty) leasuy
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclostire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may (‘ecaire immediate payment in full of all sums secured by this Security Instrument without
further demard 7nd may foreclose this Security Instrument by judicial proceeding. Lender shali be
entitled to collect ‘il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseaable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation COSIS. Lender may charge Borrower 2 fee for
releasing this Security [nstrument, ‘out baly if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted unde: Applicable Law.

24. Waiver of Homestead. In accorurnice with Tllinois Jaw, the Borrower hereby releases and watves
all rights under and by virtue of the Illinois homestead exemption 1aws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre ment with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrowe:’s coliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchises may not pay any claim that Borrower makes
or any claim that is made against Borrowet n connection with the scilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vith evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Vapder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance /ciuding interest and any other
charges Lender may impose in cormection with the placement of the insuraicz, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower’s total
putstanding balance or obligation. The costs of the insurance may be more than tie cost of insurance
Borrower may be able to obtain on its own.

@.M(IL) 0010} Page 13 0f 1S Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

- — S (Seal)
Tﬂ GRE -Borrower

I P S
e (Seal)
-Borrower
e (Seal) _ . (Seal)
Borower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
e (Seal) e (Seal)
-Borrower -Borrower

0052703741
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(DK

STATE ILLlNﬂS, OOk County ss:
I, , a Notary Public in and for said county and

state do hereby certify that
JEREMIAH GREEN UYVYW%

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumers-as his/her/their free and voluntary act, for the uses and purposes therein set forth. PN
Giver nnder my hand and official seal, this > dayof {"eb - MO

My Commission Lpires: 2 // e / i, sc

Notar)\ Public / ﬂ O-

0052703741
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of February, 2005 ,
and is iprorporated  Ito and shall be deemed 10 amend and supplement  the Mortgage,
Deed o Trast, or Security Deed (the "Security Instrument")  of the same date given by the
undersigned/ihe “Borrower™} to secure Borrower’s Note to
TOWNSTONE FTNANCIAL, INC.

(the
"Lender”) of the ‘same date and covering the Propetty described  in the Security Instrument
and located at:
635 N DEARBORN #7094, CHICAGO, Illinois 60610

[Property Address]
The Property includes 2 unit 11, together with an undivided interest in the common elements
of, a condominium project known as:
THE CARAVEL CONDO ASS0C

[Name 0f*>endominium Project]

(the "Condominium Project").  If the owneis association  or other entity which acts for the
Condominium  Project (the »Ownpers Association”)  holds fitle to property for the benefit or
use of its members of shareholders,  the Propcety also includes Borrower’s mterest in the
Owners Association and the uses, proceeds and benefits of ‘Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made
the Security Instrument, Borrower and Lender further covenant and ~gree as follows:

A. Condominium Obligations,  Borrower shall perform ail of Borrower’s  obligations
under the Condominium Project’s  Constituent Documents. ~ ~The "Constituent Documents"
are the: (i) Declaration or any other document which creates e Condominium  Project; (1)
by-laws; (iii) code of regulations;  and (iv) other equivalent docuthents.  Borrower  shall
prompily  pay, when due, all dues and assessments imposed  purfuant 1o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association  maintaiizy owith a generally
accepted  insurance carrier, a 'master” of "planket” policy on the Condorriium  Project
which is satisfactory  to Lender and which provides insurance coverage i the amounts
(including  deductible fevels), for the periods, and against loss by fire, hazarcs - included
within the term ‘"extended coverage," and any other hazards, including, but not limited (o,
earthquakes and floods, from which Lender requires Insurance, then; (i) Lender waives the

0052703741
MULTISTATE CONDOMINIUM RIDER - Single Family - Fanpie Mae/Freddie ~ Mac
.
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provision  1n Section 3 for the Periodic  Payment 10 Lender of the yearly premium
installments  for property insurance  on the Property; and (i) Borrower’s obligation  under
Section 5 to maintain property snsurance  coverage on the Property 18 decmed satisfied 1o
the extent that the required coverage is provided by the Owners Association policy-

Whai Vender requires as @ condition of this waiver can change during the term of the
loan.

Rorrower - shall give Lender prompt notice of any lapse in required  property insurance
coverage provided by the master or blanket policy.

In the event . GiA distribution  of property insurance  proceeds  in leu of restoration  Of
repair following & loss » to the Property, whether to the unit or 10 common clements, Ay
proceeds payable o BOTTOWET are hereby  assigned and shall be paid 0 Lender for
application 10 the sums cecired DY the Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrovier.

C. Public Liability Insuraice. Rorrower shall take such actions as may be reasonable
to insure that the Owners Aejoviation  maintains  a public  Liability insurance  policy
acceptable in form, amount, and extent of foverage to Lender.

D. Condemnation. The proceeds . of any award or claim for damages, direct o1
consequeniial, payable to Borrower in conncetion  with any condemnation  or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance  in lieu of condemnation, ~ are her¢by, assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suma secured Dby the Security Instrument a8
provided in Section 11

E. Lender’s Prior Consent. Borrower shall mnot, 2xeept after notice to Lender and with
Lender’s prior written consent, either partition  of subdivids—. the Property 0T consent to: (1)
the abandonment  Of termination  of the Condominum Frojects except for abandonment or
termination  required by law in the case of substantial  destrucvait by fire or other casualty or
n the case of a taking by condemnation  OT eminent  domaitr, G} any amendment  to any
provision of the Constitvent ~ Documents if the provision s for the 3xpiess benefit of Lender;
(iiiy termination of professional management  and assumption  of soli-management of the
Owners Association;  Of (iv) any action which would have the effect of cendering  the public
ljability insurance cOverage maintained by the Owners Association unacceptable 10 Leade:.

F. Remedies. If Borrower does not pay condomimium  dues and assersents when
due, then Lender may Ppay them. Any amounts disbursed by Lender under s paragraph F
chall become additional debt of Borrower cecured by the Security {nstrumein. . Unless
Borrower and Lender agree to other terms of payment, these amounts shall beat interest
from the date of disbursement  at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0052703741
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BY SIGNING BELOW, Borrgwer accepls
contained in this Condominium Ride

{Seal)

JEREMIAH/ CREZ -Borrowet

. (Sead)
-Borrower

(seal;

Borrowe?

and agrees to the 1erms and provisions

ey (Seal)
Boirower

o (Seal)
Borrower

(Seal)
Borrower

e (Seal) S {Seal}
-Borrower -Borrower

0052703741
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