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VMICRTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $600,000.00.

THIS MORTGAGE dated March 18, 2005, is made and execrced between Norwood Court Limited Partnership,
an llinois Limited Partnership {referred to below as "Grantor"}).ard Village Bank and Trust, whose address is
444 North Rand Road , North Barrington, IL 60010 {referred to veiouwr as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgajes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! rroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; “all vasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includiny scock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real Froperty, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property“}'tocated in Cook County,
State of Hlinois:

PARCEL 1: UNIT NUMBERS 203, 401 AND 403 IN THE GREENS AT RIDGEMO%R CONDOMINIUM
ASSOCIATION, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT {F LAND: LOTS
3. 4, 5 AND 6 IN BLOCK 1 IN VOLK BROTHERS MONTROSE AND OAK PARK AVENUE SUBDIVISION
BEING A SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE LYING EAST OF THE WEST 2329.4
FEET (EXCEPT PARTS THEREOF CONVEYED TO CHICAGO TERMINAL TRANSFER RAILROAD COMPANY
BY WARRANTY DEED RECORDED MAY 16, 1898, AS DOCUMENT 2686698 IN BOOK 6186, PAGE 303,
IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0418110022; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-8 AND STORAGE SPACE S-8, AS
TO UNIT 203 AND PARKING SPACE P-3 AND STORAGE SPACE §-3, AS TO UNIT 401 AND PARKING
SPACE P-1 AND STORAGE SPACE S-1, AS TO UNIT 403 A LIMITED COMMON ELEMENT, AS
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmentai
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantar hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any_ such laws; and (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liaviliiies, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting “rom a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the ~roperty, whether or not the same was or should have been known to Grantor.
The provisions of this secti®i of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness ard 'he satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisiiion of any interest in the Property, whether by foreclosure or otherwise.

Without otherwise limiting Grantor's cavenants as provided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of sand, gravel or topsoil, or engage in borrow pit
operations, or use or permit the use of the Property as a land fill or dump, or store, burn or bury or permit
the storage, burning or burying of any material 2r product which may result in contamination of the
Property or the groundwater or which may require_ the issuance of a permit by the Environmental Protection
Agency or any state or local government agency Joverning the issuance of hazardous or toxic waste
permits, or request or permit a change in zoning or lard 4se classification, or cut or remove or suffer the
cutting or removal of any trees or timber from the Property.

At its sole cost and expense, Grantor shall comply with and/snall cause all occupants of the Property to
comply with all Environmental Laws with respect to the disposall of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removai- transportation, storage and handling
of Hazardous Substances, and pay immediately when due the cost .ot removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuari o such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state or local laws, rules, regulations or orders
respecting such material. Grantor shall further not install or permit the installation e¥. any machinery,
equipment or fixtures containing polychiorinated biphemyls (PCBs) on or in the Property. ~With respect to
any such material or materials currently present in or on the Property, Grantor shall prompily comply with
al! applicable Environmental Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender harmless from and against all loss, cost, damage and
expense (including, without limitation, attorneys' fees and costs incurred in the investigation, defense and
settlement of claims) that Lender may incur as a result of or in connection with the assertion against Lender
of any claim relating to the presence or removal of any Hazardous Substance, or compliance with any
Environmental Law. No notice from any governmental body has ever been served upon Grantor or, to
Grantor's knowledge after due inquiry, upon any prior owner of the Property, claiming a violation of or
under any Environmental Law or concerning the environmental state, condition or quality of the Property, or
the use thereof, or requiring or calling attention to the need for any work, repairs, construction, removal,
cleanup, alterations, demolition, renovation or installation on, or in connection with, the Property in order to
comply with any Environmental Law: and upen receipt of any such notice, Grantor shall take any and all
steps, and shall perform any and all actions necessary or appropriate to comply with the same, at Grantor's
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arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Corstruction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any.services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lizn, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $7000. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender tha Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURAFC:. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantsr shall procure and maintain policies of fire insurance with standard
extended coverage endorsements c¢n ¢ replacement basis for the full insurable value covering all
Improvements on the Real Property in ar“amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause ir’ iavor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in e¢ch coverage amounts as Lender may request with Lender
being named as additional insureds in such liability trisurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited 12 hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such’insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver io/l.¢nder certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled o diminished without a minimum of thirty {30)
days' prior written notice to Lender and not containing any dirsiaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endc rseinent providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or-deiault of Grantor or any other person,
Sheuld the Real Property be located in an area desighated by the Diractor of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to oL*air and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any riier liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loar..

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage. t5- the Property,
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, recsive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender, Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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further agrees to promptly take such steps as may be necessary and proper within Lender's sole judgment
and at Grantor's expense, to defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such proceedings. Grantor shall not agree to any settlement or compromise or any
condemnation or expropriation claim without Lender's prior written consent.

Lender's Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation
or expropriation proceedings and be represented by counsel of Lender's choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender's costs associated with Lender's participation, including Lender's reasonable attorneys'
fees.

Conduct of Proceedings. If Grantor fails to defend any such condemnation or expropriation proceedings to
Lender's satisfaction, Lender may undertake the defense of such a proceeding for and on behalf of Grantor.
To this end, Granor irrevocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being
coupled with an interest, to bring, defend, adjudicate, settle, or otherwise compromise such condemnation
or expropriation claiins it being understood, however, that, uniess one or more Events of Default {other
than the condemnatior o expropriation of the Property) then exists under this Mortgage, Lender wiil not
agree to any final settleine:it or compromise of any such condemnation or expropriation claim without
Grantor's prior approval, whik approval shall not be unreasonably withheld.

Application of Net Proceeds. Lzrder shall have the right to receive all proceeds derived or to be derived
from the condemnation, expropraticii; confiscation, eminent domain, inverse condemnation, or any
permanent or temporary requisition \ar taking of the Property, or any part or parts of the Property
("condemnation proceeds"). In the event that Grantor should receive any such condemnation proceeds,
Grantor agrees to immediately turn over and.io pay such proceeds to Lender. All condemnation proceeds,
which are received by, or which are payable to eithar Grantor or Lender, shall be applied, at Lender's sole
option and discretion, and in such manner as Lender inay determine (after payment of all reasonable costs,
expenses and attorneys' fees necessarily paid or incuried by Grantor and/or Lender), for the purpose of:
(a) replacing or restoring the condemned, expropriated, confiscated, or taken Property; or (b} reducing the
then outstanding balance of the Indebtedness, together witii.interest thereon, with such payments being
applied in the manner provided in this Mortgage. Lender's reczint of such condemnation proceeds and the
application of such proceeds as provided in this Mortgage shail not-arfect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUS HORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgaga:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Larder to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortazys, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registzring this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (1} a specific tix-upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holider of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principai and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
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had been originaily received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligatian, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. v warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor’s behal?, cr-made by Guarantor, or any other guarantor, endorser, surety, or accommodation
party, under this Mortgege“or the Related Documents in connection with the obtaining of the Indebtedness
evidenced by the Note or any security document directly or indirectly securing repayment of the Note is
false or misleading in any raateria! respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafte:.

Defective Collateralization. This Mor‘gagz or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterai dozument to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insofvency. The dissolution or termin ition nf Grantor's existence as a going business or the death
of any partner, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or-against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foresiusure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other metaud, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedress! This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or weasenableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lendsi-vritten notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond “or the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, an4 such execution or
attachment is not set aside, discharged or stayed within thirty (30) days after the same is-fewiad.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand doilars {$10,000.00) against Grantor and the
failure by Grantor to discharge the same, or cause it to be discharged, or bonded off to Lender's
satisfaction, within thirty (30) days from the date of the order, decree or process under which or pursuant
to which such judgment was entered.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way ta limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, suiety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Experses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail Le entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon ary appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonz®ie expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest ot the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragrapt’ include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for be nkruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, ard any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by-2priicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Morigaya, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by lew;, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the Uniiad Siates mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near ‘ne beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has priority cver this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any perty.may change its address for
notices under this Mortgage by giving formal written notice to the other parties, zrecifving that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to kzep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, it ther= is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantore.

ASSQCIATION OF UNIT OWNERS. The following provisions appiy if the Real Property has béer submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender shall have the right

to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
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intend that Lender may reasonably rely on all information supplied by Grantor to Lender, together with all
representations and warranties given by Grantor to Lender, without investigation or confirmation by Lender
and that any investigation or failure to investigate will not diminish Lender's right to so rely.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Mortgage, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors an” Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this/v!noitgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If owrership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor. rnay deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by waycf forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability undar¢the Indebtedness.

Time is of the Essence. Tims is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Murigage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party ~gainst any other party.

Waiver of Homestead Exemption. Graiitor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of liiirois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Uniess specifically stated to the contrary_ all references to dollar amounts shail mean amounts in
lawful money of the United States of America. Words 1n¢ terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may reguire. Words and terms not otherwise defined in
this Mortgage shail have the meanings attributed to such terms ini +he Uniform Commercial Code:

Borrower. The word "Borrower" means Norwood Court Limites Partnership and includes all co-signers and
co-makers signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws® mean any and all'siate, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Lizoility Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendn:eric-and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean individually, collectively, and interchangeably any of
the events of default set forth in this Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Norwood Court Limited Partnership.

Guarantor. The word "Guarantor" means any guaranior, surety, or accommodation party of any or all of
the Indebtedness, and, in each case, the successors, assigns, heirs, personal representatives, executors
and administrators of any guarantor, surety, or accommodation party.

Guaranty. The word "Guaranty" means the guaranty from Guarantor, or any other guarantor, endorser,
surety, or accommodation party to Lender, incfuding without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
NORWGQOD COURT LIMITED PARTNERSHIP

NEWPORT BUILDERS, INC., General Partner of Norwood Court Limited
Partnership

By: M ﬂ’l—L»

Joh(FS Thomas, Presirent of Newport Buiiders, Inc.

PARTNERSHIP ACKNOWLEDGMENT

STATE OF ~_ &umv )
} SS

COUNTY OF C'?@a,\@_ )
On this \q{jL\ day of E (\\ &_LQJQ}\_ . E\bj)sr before me, the undersigned Notary

Public, personally appeared John R. Thomas, President of Newb *7i Builders, Inc., and known to me to be a
partner or designated agent of the partnership that executed the Morgags and acknowledged the Mortgage to
be the free and voluntary act and deed of the partnership, by authority of statute or its Partnership Agreement,
for the uses and purposes therein mentioned, and on oath stated that he orzhe is authorized to execute this

Mortgage and in factgxecuted the Mortgage on behalf of the partnership.

q
By %@\m‘ %) Residing at{ 70 (1) S &\Q
Notary Puwn and for the S&aéa of %wj{ /

My commission expires | -\2~ g

"OFFICIAL (SEAL"
JUNE GEORGALAS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/12/2002

LASER PRO Lanoing, Ver. 5 26.00.005 Coar. Harland Financasl Sclutions, Inc., 997, 2000, All Rights Reserved. . IL hACFILPLLGOA. FC TR-142Q




