UNOFFICIAL COP Yyl

.

|

e

RECORDAT'ON REQUESTED BY: Doc#: 0508749142
Village Bank and Trust Eugene “Gene” Moaore Fee: $40.00
444 North Rand Road Ccok County Recorder of Deeds
North Barrington, IL 60010 Date: 03/28/2005 03:09 PM Pg: 1 0ofg

WHEN RECORDED MAIL TO:
Village Bank and Trust
444 North Rand Road
North Barrington, IL 60010

248
TICOR TILE
’2(_410 S FOR RECORDER'S USE ONLY

This ASSIGNMENT OF REr.S prepared by:
Cindy Whitt
Village Bank and Trust
444 North Rand Road
North Barrington, IL 60010

—

ASSIGMNMENT OF RENTS &(

THIS ASSIGNMENT OF RENTS dated March 18, 2003. is made and executed between Norwood Court Limited
Partnership, an Illlinois Limited Partnership (referred to bilow as "Grantor") and Village Bank and Trust, whose
address is 444 North Rand Road , North Barrington, IL 60C 1% ‘referred to below as *Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grunis a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to. the Rents from the following described
Property located in Cook County, State of Illinois:

PARCEL 1: UNIT NUMBERS 203, 401 AND 403 IN THE GREENS A RDGEMOOR CONDOMINIUM
ASSOCIATION, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRISED TRACT OF LAND: LOTS
3,4, 5 AND 6 IN BLOCK 1 IN VOLK BROTHERS MONTROSE AND OAK PAR'{ AVENUE SUBDIVISION
BEING A SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 12_&°3T OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE LYING EAST OF "HE WEST 23294
FEET (EXCEPT PARTS THEREOF CONVEYED TO CHICAGO TERMINAL TRANSFER RAILRDAD COMPANY
BY WARRANTY DEED RECORDED MAY 16, 1898, AS DOCUMENT 2686698 IN BOOK 6125, PAGE 303,
IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0418110022; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-8 AND STORAGE SPACE S-8, AS
TO UNIT 203 AND PARKING SPACE P-3 AND STORAGE SPACE $-3, AS TO UNIT 401 AND PARKING
SPACE P-1 AND STORAGE SPACE S-1, AS TO UNIT 403 A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT "A" TO THE AFORESAID DECLARATION, AS
AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 6635 W. Norwood Court Units #203, #402 and #403,
Chicago, IL 60706. The Property tax identification number is 13-18-403-01 1-0000 and 13-18-403-012-0000
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agentis as Lender may deem appropriate, either in
Lender's narie.or in Grantor's name, to rent and manage the Property, including the collection and
application of Rznts.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and mey. act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor foi the purposes stated above.

No Requirement to Act. Leiider shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed <ré or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay sdch costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any ai J-ali Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and.sint reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall b payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, aiic the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment a:id suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicalile law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender Is fuiced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person undar any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree Or orger of any court or
administrative bedy having jurisdiction over Lender or any of Lender's property, or {C)/ by reason of any
settlement or compromise of any claim made by Lender with any claimant (including vsitiout limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, hotwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had heen originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or preceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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agreement covering all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars {$10,000.00) against Grantor and the
failure by Grantor to discharge the same, or cause it to be discharged, or bonded off to Lender's
satisfaction, within thirty {30) days from the date of the order, decree or process under which or pursuant
to which such judgment was entered.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any
other guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or
any other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the vaiiuity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. | A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymer: or performance of the Indebtedness is impaired.

Insecurity. Lender in guos 12ith believes itself insecure.

RIGHTS AND REMEDIES ON.I'ErAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one.or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due and.z2yable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, withcut notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due-2n<-unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherasice of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Fients Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to_rzgotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shail satisty the obligations
fer which the payments are made, whether or not any proper grounds far the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ‘ar'through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortjagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, viih the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, anri to collect the Rents from
the Property and apply the proceeds, over and above the cost of the icceivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if nermitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent valus-of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not dizqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as
attorneys' fees at triai and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
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intend that Lender may reasonably rely on all information supplied by Grantor to Lender, together with all
representations and warranties given by Grantor to Lender, without investigation or confirmation by Lender
and that any investigation or failure to investigate will not diminish Lender's right to so rely.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice giver by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorie;. The various agencies and powers of attorney conveyed on Lender under this
Assignment are graited for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lerder,

Severability. If a court ¢f competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any, circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as tu-any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomss legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered defetad-from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provisigr/of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations statedrin this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to'the-benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refirence to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right to any juy trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights ‘and.benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Assigarrent.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Uniess specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shail have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached 10
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Norwood Court Limited Partnership.

Defauit. The word "Default' means the Default set forth in this Assignment in the section titled "Default".
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 18, 2005.

GRANTOR:
NORWOQOD COURT LIMITED PARTNERSHIP

NEWPORT BUILDERS, "4C., General Partner of Norwood Court Limited
Partnership

By: A%Mﬁ

Joth.}Thomas,'President of Newprrt Builders, Inc.

PARTNEK: )P ACKNOWLEDGMENT

STATE OF S8y rapn )

} §S

On this \%{S’t\ day ofkj\\kﬁ.k&\ , A0NS ~ before me, the undersigned Notary
Public, personally appeared John R. Thomas, President of Newport Builders, 'ne., and known to me to be a
partner or designated agent of the partnership that executed the ASSIGNMERT OF RENTS and acknowledged
the Assignment to be the free and voluntary act and deed of the partnership, by authority of statute or its
Partnership Agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is

authﬁﬁiiziewssignment and in fact executed the Assignment on behalf.o? 2 partnership.
By \ S S . &&oﬂj Residing at\ﬁ YNNI 20 : T&\g‘_%&' wicd b&! w\
Notary Public in and for Mate of %\&u\

My commission expires __| } { ?—l 09

e

f T OFFICIAL SEALT
JUNE GEORGALAS
NOTARY PUBLIC, STATE OF ILUNOIS
MY COMMISSION EXPIRES 1/12/2008

LASER PRQ Lending, Var. 5.20.00.005 Capr. Harland Financial Solutions, Inc. 1997, 2005. Al Rights Reserved, | hACFILPLAGI4.FC TR 1820




