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MORTGAGE
(With Future Advance Clause)
L. DATE AND PARTIES. The'dare of this Mortgage (Security lnstrument) s ...... March 17, 2005 . and the

parties, their addresses and tar icentification numbers, if required, are as follows:
MORTGAGOR: MICHAEL KEENAN and MARY E KEENAN Husband and Wife aND
1104 LELA CCYLY, SCHAUMBURG, Tllinois, 60193

ANNE T LOWEN amd’ (jyMARRIED WOMAN

LENDER: ) ,
National City Bank

2. CONVEYANCE. For good and valuable consideration, the receipi and sufficiency of which 1s acknowledged, and to
secure the Secured Debt (defined helow) and Mortgagor’s performance vinder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following deszribed property:

PRARIETTLE

N. LASALLE SUITE

CHIGAGD, 1L 60662 E 1100

The property is located in _(_‘:_gg?g ....................................................... B STV U TR o N OPPIP SR PPPPTTRLE
Coun

vos pmacr O mmmoRs Wiy 60393

e (Address) R ' ’ U ZIP Code)

Together with ail rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, SLTuctures, fixtures, and replacernents that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {You musi specifically identify the debt{s)
secured and include the final maturity date of such debt(s)
Maturity Date: 3/17/2025
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BOAR e advances Do Lender 1o Morigagor o other future obligations of Morigagor 10 Lender ander Ay
PEOMIESSONY note. cordragt gaaranty. or other evidence of debt cxecuted by Mortgagor i favor of Fender execuied
after this Secunty Instrument whether o not this Security Instrument 14 specitically seferenced. If mwore than one
perseds signs s Secuely Instrument. ach Mortgagor agrees that thiy Securtty Instrument will secure all funre
advaness and future obligations that are given to or incurred by Ay Gne or more Mortgagor, or any one o more
Muortgagor and others. AL {uture advances and other future obligations are secured by this Security Instrument even
dough alt or part may et e advanced. All fuiure advances and other future obligations are secured as i made

kit of tis Securay nstrument. Nothing in this Security Instrument shall CONSITNIG & commiliment 1o make

additional s Sitare Jeans o advances in any amount. Any such commitment must be Agreed 10 m a separate WHIng.

LA other obligations Murtgagor vwes o Leader. which WAy hler anse, oo the oxtent ne profibued py s,
mefuding, but not limited o labilitics for overdrafts relating 1o aoy deposit accoun agreenent belween Mongasor
2‘}5‘!(‘1 E,{‘wtdt, 1

B AL additiegal spms advanced and cxpenses incurred by bender for HISUTING, preserving or otherwise protecting the
Property and s value and amy other suins advanced and expenses incurred by Lender under the torms of this Securiiy

instrimens

I the evenr that Lender ioil 1o provide any necessary notice of the right of rescission with fespect 1o any additional
mdebtedness seeured under paraglaph Boof this Section, Lender waives any subsequent security interesi in the Mortgagor's
princpal dwelling that 15 created By thie Security Instrument (bt does not waive the seeurity umterest for the dehis
referenced n paragraph A of this Seciiol)

MORTGAGE COVENANTS, Mortgagor agrersAhat the covenants in this sectien are matesial obligations under he
Secured Debt and this Secariiy fostrument. 1f Martaagor breaches any covenant in this sectton, Lender may refuse o make
additional extensions of credit and reduce the credit lilnit, By not exercising either remedy ob Mortgagor’s breach, Lender
does not walve Lender's right o tater consider the eveni™adreach if i happens agam.

Payments. Morigapor agrees that all payments under the Sectred Db will be paid when due wind m accordance with the
ferms of the Seewred Debt and this Security Instrument,

Prior Security Interests. Wi vegard 1o any other mortgage, deed of s security agreement or other Hen document that
created a prior security interest or encumbrance on the Property, Morigagoy tgtees to make all payments when due and o
perform or comply with all covenants, Mortgagor also agrees not 1o alfow any modiication or extension of, nor to request
any tuhure advances under Ally note or agreement secured by the bien document without Lender's orior wiitten approval.

Claims Against Title. Morvigagor will pay ali laxes, assessnienits. fiens, cncumbrances | ieads mayments, ground tems,
utilities, and other charges relating 1w fhe Property when due. Lender may require Mortgagdr 6 siovide 1o Lender tupies
of all potices thar suek amounts are due and the receipts evidencing Mortgagor’s payment, Mortgazor will defend title 1
8¢ Property against any claims thal wold inpair the lien of this Security Instrument. Mortgagor Giprees o ASSIED 10
Lender, as requesied by Lender, any righes, claims or defenses Morlgagor may have against parties who supply labor or
materials to maintain or improve the Property '

Property Condition. Alterations and Inspection. Morigagor will keep the Properly in good condition and make ali
repairs that are reasonably necessary . Mertgagor shall not commit or allow any waste, impairment, or deferioration of the
Property. Mortgagor agrees that the gature of the occupancy and use will not substantially change without Lender's prior
wrillen consent. Mortgagor will not permit any change in any license, restrictive covenant or casement without Lender's
prior wrilten consent, Morigagor will nottfy Lender of all demands. proceedings, claims and actions against Mortgagor,
and of any loss or daraage 1o the Property,

Lender er Lender's agenis may, ar Lender’s opoion, enter the Property ar any reasonable time jor ihe purpose of nspecting
the Property. Lender shail give Morteagor nolice at the time of or before ag inspection specifying a reasonable purpose for
the inspection. Any mspection of the Property shall be entirely tor Lender’s benefit and Mortgagor wiil in no way rely on
Lender’s inspection.
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Morigagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor autnorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property - Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignitiest of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall kéep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to.its #7pe and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Mortgagor subject to
Lender’s approval, which shall not be unrcasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain cove’ags to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptabl: to'Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall ipraediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and <enewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Unon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not riade immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be appliec to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applicatior of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of aity payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of th: Secured Debt immediately before the
acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon requesu any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s obligations
under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

L (page,3 prjo} “;/
©1394 Bankers Systems, Inc.. $1. Claud, MN Form OCP-REMTG-IL 6/17/99 NL M( it //
a
p




0508727070 Page: 4 of 7

UNOFFICIAL COPY

Property. Any acton or inaction cccurs that adversely alfects the Property or Lender’s nghts in the Property. This
includes, but s nat imited o, the following: 2y Mortgagor fuils to maintain reguired msurance on the Property
ibr Mortgagor transters the Propesty: () Mortgagor commits waste or otherwise destruciively uses o fails o maintam the
Propesty such that the action or inaction adversely affects Lender’s security: (3 Mortgagor tmis o pay faxes on the
Property o otiiwrwise Guls io act and thereby causes a lien 1o be filed against the Propeny that is senior 1o the Ten of this
Security Instrumens; (¢} a sole Mortgagor dies: {8311 more than une Morgagor, any Morigagor dies and Lender’s security
is adversely aftecied: (g the Property is taken through eminent domain: (b 4 judgment « Qled agamst Mortgagor and
subjects Mortgager and the Property 1o action that adversely affects Lender's interesi: or (1) a prior hienholder forecioses

<

oit ihe Property aud a3 a result, Lender™s interest is ady ersely affected.
t ¥

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted 1o
Lender or vnGiber fender in an aggregate amount greater than the amount permitted under federal Taws and regulations.

- REMEDIES ON PEFAULT. In addition o any other remedy available under the terms of this Securny lnstrument,
Lender may accelerate/the Secured Debt and foreclose this Security Instrument in a manner provided by faw if Mortgagor
i ondetault In some inscanres, federal and state taw will require Lender to provide Mortgagor with notice of the right o
wure, ot other sotices and gy establish time schedules for foreclosure actions. Upen defauit, Lender shall have the night,
withowt declaning the whole indébtedress due and payable. 10 foreclose against all or pat of the Preperty. This Securin
instrument shall continue as & Hen o ang=part of the Property not sold on foreclosure

At the option of the Lender. all or any part/ofithe agreed fees and charges, accrued interest and principal shall become
iminediately due and payvable. afler giving worce it required by law, upons the occarrence of 4 defanis or anyyme
therealler. the acceptance by Leader of any sum'in rayment or partial payment on the Secared Deit afier the balance i
due or 15 accelerated or after foreclosure proceedings are-filed shali not constitute » waiver of Lender's right fo require
complete cere of any existing default, By not exercising “ny remedy on Mortgagor's defauis, Lender does not waive
Lender’s right 1o Iater consider the event a default if it happens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS ¥ EES: COLLECTION COSTS, ¢ Mortgagor breaches
any covenant an this Security {nsirement, Mortgagor agrees 10 pay.all “xpenses Lender mours in performing such
COVENANTS OF profecting ks securtty mierest in the Property. Suck expenses miclide, but are not iimited to. foes mcurted for
mspecting. preserving, or oiherwise protecung the Property and Lender’s secuith?interest. These expenses are payable on
demand and with hear interest from the date of payment ontil paid in full al the highest ke of imterest in effect as provided
e terms of the Secured Debt. Morigagor agrecs 1o pay all costs and expenses nmaeeed by Lender in collecting.
enforcing or priotectmg Lender's righis and remedics under this Security Justrument. Thiv avionnt nwy include, but is not
tmuted Lo, attorneys’ fees, court costs, and other legal cxpenses. To the extent permitted by b Mnited Siates Bankroptcy
Code. Mortgagos agrees (o pay the reasonable attorneys’ fees Lender incurs 1o collect the Secured Debt as awarded by any
court excrcising jurisdiction under the Bankruptey Code. This Security Insirument shall remain in efiect until released.

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in {his sectionn, 1Y Environmenial §aw
means, without fimitation, the Comprehensive Environmental Response. Compensation and Liability Act (CERCLA. 47
VS0 9600 et seq i and all other federal. state and local laws, regulations, ordinances, court orders. atfor: ney geners
opitions ot mterpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (23
Hazardous Substance mcans any toxic, radioactive or hazardous material waste, polllant or contaminay! which has

characteristics which render the subsiance dangerous or potentially dangerous to the public health, safety, welfare or
ervironminent. The term includes. without mitation. any substances defined as "hazardous maierial,” “toxic substances "
Thazardows wasre. " “hazardous substance " or “regulated substance” under any Environmental Law.
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal vse and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or_zhout the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Morigagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shali amediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatencd. investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or'the violation of any Environmental Law.

ESCROW FOR TAXES AND INSUPANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insu ancy in escrow.

JOINT AND INDIVIDUAL LIABILITY; CG-SICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. It Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive apy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of tins Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Eender.

SEVERABILITY; INTERPRETATION. This Security Instrument is coniplete’and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in th's Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be'effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security. Ins.orment cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the zemainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The Cap:ions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or-define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrumment, or to any other address designated in writing,
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

;
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15. MAXIMUM OBLIGATION LIMIT. 1he wetal principal amouni sccured by this Security Instrument af any one rime shatl
aot exeeed 8 50,000.00 : This hmuation of amoeunt does nob inciude interest, attormevs fees, and
other fees and charges validly made pursiant to this Security Instrument. Alse, this limitation does not apply 0 advances
made under the terms of this Security Ensirument to protect Lender’s security and to perform any of the covenants

comatid 1 obis Secority Instrment

16, LINE OF CREDIT. The Secured Debt mcludes 2 revolving dine of credit. Although the Secored Debr may be reduced e »
e halamce, s Security instrument will remam in effect unitl released.

F7.APPLICABLE LAW, This Secuniy Instrument s governed by the laws as agreed 1o m the Secured Debt, excepr 10 the
axtent required by the laws of the jurisdiciion where the Property is located, and apphcable feders faws and regulations.

I8 RIDERS. Thocovenants and agrecments of cach of the riders checked helow are mcorperaied inio and supplement aud
arnend the ter, 4! s Sceurity Instiumens
{( heck ali applicabile’ boxes]
I Assignment of Lenw‘ ERLE RLm L0 i
,? 1 ADDITIONAL TEKM

SIGNATURES: By sigming below, Mortgagor agrees (o the terms and covermats contained in fhus Security Instrument and i
any aftachments, Morigagor also ackpowledges receipt of a copy of this Security patrument on the date stated on page |

FHf checked, reter to the dl[d(,htd Adder{dum incerporated l)grun foraaditional Mortgagors, their signatares and
acknowiedgments. ‘ 7 e A

R N ;4,;‘—'&'(1‘/&
(Dates (Slgnarure MARY E KEENAN

ACKNOWLEDGMENT: 4
STATEOF . = . Lo i L s

livighisl
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LOT 15076 IN WEATHERSFIELD UNIT 15, SECTION 1, BEING A SUBDIVISION IN SECTION 20 AND
21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON JUNE 14, 1968 AS DOCUMENT NUMBER
20519658 IN COOK COUNTY, ILLINOIS

07-21-304-012



