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Words used in multiple sections of *his document are defined below and other words are defined in Sections 3, 11,

13,18, 20 and 2i. Certain rules regarding the t sage of words used in this document arc also provided in Seclien 6.

(A) “Security Instrument™ means this decument. which is dated 3/8/2005 , together with all Riders to this document.

(B} “Borrower” is SEANT. MCCARTHYY AN TINMARRIED MAN . Borrower is the mortgagor under this Security
Instrument. VALCT marrd \'?d

(C) “MERS” is Mortgage Lilectronic Registration Systetiis “Ine. MERS is a separate corporation that {s acling
solcly as a nominee for Lender and Lender’s snecessors and aseigins. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of welaware, and has an address and telephone
mumber of P.O, Box 2026, Flint, M{ 48501-2026, tcl. (888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a ZORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1375 E. SCHAUMBURGRD. SUTTE #200,
SCHAUMBURG, IL 60194,

{)y “Nete” means the promissory note signed by Borrower and dated 3/8/2005/ The Note states that Borrower
owes Lender ONE HUNDRED TWENTY THOUSAND AND 007100 Dollars (U.878120.000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debtip full not later than
4/1/2035.

(F)  “Property” mecans the property that is described below under the heading “Transfer of Righiz4a the Property™.
(G) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges asdd Jate charges due
under the Note, and all sums due under this Security Instrument, plus inferest.
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(H) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders
are to be executed by Borrower [check box as applicablej:

( ) Adjustable Rate Rider (X) Condominium Rider () Second Home Rider
() RiderBalloon Rider { )Planned Unit Development Rider () Other(s
¢y 1-4 Family Rider ( yBiweekly Payment Rider

(D “Applicable Law” mcans all controlling applicable federal, state and local stalutes, regulations, ordinances
and administrative rulcs and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

() “Com:aunity Association Dues, Fees and Assessments” means ail dues, fees, assessments and other charges
thal are linpesed on Borrewer or the Properly by a condominium association, homeowners association or similar
organization.

(K} “Electronic.Iyands Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper Jistriment. which is initiated through an efectronic terminal, telephonic instrument, computer, or
magnelic tape so as te oider, instruct, or authorize a financial institution to debit or credit an account. Such term
inctudes, bul is not limited 1, point-o fsale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and aiomated clearinghouse transfers,

(L) “Escrow Ltems™ mean thoseiiems that are described in Section 3.

(M) “Miscellaneous Proceeds” wieans any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance procceds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property: (ii) condennation or other taking of ail or any pert of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations. of, or omissions as to, the vajue and/or condilion ef the Property.
(N} “Mortgage Insurance™ means insurancs piotecting Lender against the nonpayment of, or default on. the
Loan.

(O) *“Periodic Payment™ means the regularly schediied amount due for (1) principal and interest under the Note,
plus (if} any amounls under Section 3 of this Securily Instrument.

(P) “RESPA” mcans the Real Estate Scttfernent Procedurss Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they migal becamended from time fo time, or any additional or
successor legislation or regulation that governs the same subjecl matter. As used in this Sccurity Instrument,
“RESPA™ refers to all requircments and restrictions that are impos¢d i regard to a “federally related mortgage loan”
even ifthe Loan does not qualify as a “federally regulated mortgage joan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party thal has taken titleto the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily/ipsirument,
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TRANSFER OF RIGHTS IN THL: PROPERTY

This Security Instrument sccures lo Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to (ke suceessors and assigns of MERS, the following
described property located in the county of COOK :

LEGAI DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “AM,
CONDOMINIUM RIDER ATTACHED HERETO ANT» MADE A PART HEREOF.

CIN7.6D - 0w IO IO
which currently has the addicss of g3 CEDAR ST #2A

CHICAGO, ILINOIS 60611
(“Property Address™):

TOGETHER WITH all the jpiprevements now or herealler erected on the property, and all easements,
appurtenances, and [ixtures now or heweafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ol the faregoing is referred to in this Security Instrument as the “Property™,
Borrower understands and agrees that MERS kalis only legal title o the interests granted by Borrower in this
Sccurity Instrument, but, if necessary to comply‘with law or custom, MLRS {as nominee for Lender and Lender’s
successors and assigns) has the right: to cxercise any 41 al! of thosc interests, including, but not limited to, the right
to foreclose and sell the Properly; and (o take any actien required of Lender including, but not limited to, releasing
and canceling this Security Instrurent.

BORROWER COVENANTS that Borrower is lawfully szised of the cstate hercby conveved and has the
tight to mortgage, grant and convey the Property and that the Propeity 1s anencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the rroperfy against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants “for “mational use and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform sceurity instsCinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Ttems, Prepayment Charges, and Lite Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayent charges and
tate charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Seétion.3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any chesk or other
instrument received by Lender as payment under the Nole or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nete and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash: (b) moncy order; {c) certified check, bank
check, treasurer’s cheek or cashier’s check, provided any such check is drawn upon an institution whose deposits arc
Insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemod reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial pavments arc insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hercunder or prejudice 1o its rights to refuse such payment er partial payments in the futare, but Lender is not
obligated to apply such payments at the fime such payments arc accepled. Il cach Periedic Payment is applicd as of
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its schednjed due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
peried of time, Lender shall either apply such [unds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immedialely prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments
duc under the Note and this Security Instrument or perlorming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Excep! as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
teany other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Zunder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount te pay any late charge due, the payment may be applied to the delinquent payment and the late charge, [f
more than ore Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thelediodic Payments if, and to the extent that, each payment ¢an be paid in full. To the extent that
any excess exists/afizcthe payment is applied (o the full payment of one or more Periodic Payments, such excess
may be applied to any laie charges due. Voluntary prepayments shall be applicd first to any prepayment charges and
then as described in the Wote.

Any application of rayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postponsitiz duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iicips. Borrower shall pay to Lender on the day Periodic Paymenls are duc under
the Note, until the Note is paid in full, asun, {the “Funds”} to provide for payment of amounts due for: (a) taxcs and
asscssments and other items which can ettain-priorily over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground ronts on the Property, if any; (¢) premiums for any and all insurance
requited by Lender under Section 5: and (() Martgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Ma ‘tgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items™/ At origination or at any time during the term of the Loan,
Lender may require that Community Association Ducs, Feas and Assessments, if any, be cscrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item! Borrower shall promptly furnish to Lender all netices
of amounls to be paid under this Scetion. Borrower shall pav’Lender the Funds for Escrow [tems uniess Lender
waives Borrower’s obligation to pay the Funds for any or atl Dsocow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Lscrow Items at any fme. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where rayable, the amounts due for any Escrow
[tems for which payment of Funds has been waived by Lender and, 17 Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may reduite. Borrower's obligalion to make
such payments and to provide receipts shall for all purposes be deemed to be a eovimear and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Sectiod 5o If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails o pay the amountdue for an Escrow ltem,
Lender may excreise its rights under Section @ and pay such amount and Borrower shali thes be obligated under
Section 9 to repay to Lender any such amonnt, Lender may revoke the waiver as to any orall Fscrow Ttems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower sitall 1oy, to Lender all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to.apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amouni 2 lender can reauire under
RESPA. Lender shall estimate the amount of Funds due en the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institutior: whose deposits are insured by a federal agency, instrumentality, or
cntity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrow [tems no later than the time specified under RESPA. Lender
shall net charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that inlerest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to take up the shortage in accordance with RESPA, bul in ne more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary lo make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aliributable
to the Propetiy which can attain priority over this Sccurity Instrument, leaschold payments or ground rents en the
Property,af wsiy, and Community Association Ducs, Fees, and Assessments, if any. To the extent thal these items
are Escrow [tms; Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless
Borrower: (a) agreas’in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so latigeas Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforceinest of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the licn whil+iiose proceedings are pending, bat only until such proceedings are concluded: or (c}
sccures from the holder of the Yich an agreement satisfactory to Lender subordinating the lien to this Sceurity
Instrument. If Lender determinesina any part of the Property is subject to a lien which can attain priority over this
Securily Instrument, Lender may give Forrawer a notice identifying the lien. Within 10 days of the datc on which
that notice is given, Borrower shall satizfv the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay. 2 opé-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lean,

3. Property Insurance. Borrowcer shall kees the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards includecwithin the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for ‘which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and forothe periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lerder's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrowar to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services: or {b} a one-time
charge for flood zone determination and certification services and subsequipt-charges cach time remappings or
similar changes occur which reasonably might affect such determination or cortifieation. Borrower shall also be
responsible for the payment ol any fees imposed by the Fedcral Emergency Managedsent-Agency in conncction with
the review ol any flood zone determination resulting from an objection by Borrower.

[ Borrower fails to maintain any of the coverages described above, Lender may-obtain. insurance coverage,
al Lender’s option and Borrawer’s expense. Lender is under no obligation Lo purchase any particilar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Horeer, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mignvprovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraiice coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Anv amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower sceured by this Security
Instrument, Thesc amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender ali receipts of paid premiums and renewal notices. IT Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olherwisc agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to cnsure the work has been completed to Lender’s satisfaction,
provided thal such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agrcement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasiblc or Lender’s security would be lessencd, the insurance proceeds
shall be apriied to the sums securcd by this Security Instrument, whether or nol then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shail be applied in the order provided for in Section 2.

If Burrpwwer abandons the Property, Lender may file, negoliate and settle any available insurance claim and
related matters. .17 Porrower docs not respond within 30 days (o anotice from Lender that the insurance carrier has
offercd to scitle < «laum, then Lender may negotiate and seltle the claim. The 30-day period will begin when the
notice is given. In eithel svenl, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrswer's rights to any insurance procecds in an amount not to cxceed the amounts unpaid
under the Note or this Sccuri’s-instrument, and (b) any other of Borrower’s rights {other than the right to any refund
of uncarned premiums paid by Barrawer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of tie Lroperty. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid unde! the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shail oceuoy, establish, and use the Property as Borrower's principal residence
within sixty days afier the cxecution of this Security Instrument md shall continue to occupy the Property as
Borrower's principal residence for at least oné vaarafter the date of occupancy, uniess Lender otherwise agrees in
wriling, which consent shall not be unreasonabty withheld, or unless extenuating circumstances exist which are
beyvond Borrower’s control.

7. Preservation, Maintenance and Protection.of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detezioiate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintgin 4he Property in order to prevent the Property from
deterioraling or decreasing in vaiue due to its condition. Unless'1t i #otermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly‘repair the Property il damaged to avoid further
deterioration or damage. {f insurance or condemnation proceeds dre paid-in connection with damage to, or the
taking of, the Property, Borrower shall be responsblc for repairing or “estoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for tieaepairs and restoration in a single
payment or in a scries of progress payments as the work is completed. If the insviance or condemnalion proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of surrawer’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preperty= If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall [ive 3orrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persens or entitics acting at the direction of Borrower or with Borrower's knowlddge-or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to pro-ide Lender
with malcrial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. Tf (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender’s
inferest in the Property and rights under this Securtly Instrument, inciuding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a}
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paying any sums sceured by a lien which has priority over this Securily Instrument; (b) appearing in court: and (c)
paying reasonable attorneys” fecs to proteet its interest in the Property and/or rights under this Securily Instrument,
including its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Scction 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability [or not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sectred
by this Sceurity Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. II
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in wriing.

1. “wlortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the
Morlgage Tnsutarceccoverage required by Lender ceascs to be available from the mortgage insurer that previously
provided such insuranee and Borrower was required to make separately designated payments loward the premiums
for Mortgage Insurance, Rarrower shall pay the premiums required to obtain coverage substantially equivalent (o
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of (he
Mortgage Insurance previoutly“in cffect, from an aliernate mortgage insurcr selecied by Lender. If substantially
cquivalent Morigage Insurance odverage is not available, Borrower shall continue to pay lo Lender the amount of
the scparately designated paymetis shat were due when the insurance coverage ceased 1o be in cffect. Lender will
accept, use and refain these payvments/ds » nen-refundable loss reserve in licu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall
not be required to pay Borrower any interast/or_carnings on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coveag. £in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requircs separately designated
payments toward the premiums for Morlgage Insuransc. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in eflcct, or to
provide a non-refundable loss reserve, until the Lender’s reanitement for Mortgage Insurance ends in accordance
with any written agreement belween Borrower and Lender proviaisg for such termination or until termination is
required by Applicable Law. Nothing in this Scction 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases-the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party £ e Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in foree Som time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses./ Flhiese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other parly (o1 paliies) to these agreements.
These agreements may require the mortgage insurer lo make payments using any source-of funds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance preniumg).

As aresull of these agreements, Lender, any purchaser of the Notc, another insurer, aiiy reimsurer, any other
entity, or any aftiliate of any of the forcgoing, may receive (directly or indircetly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in cxchang® for sharing or
modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affilia'c of Lender
takes a share of the insurcr’s risk in exchange [or a share of the premiums paid to the insurer, the arrangement is
often temmed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance uuder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Imsurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such cancellation or termination,
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an eppertunity to inspect such Property lo ensure the work has been completed to Lender’s satisfaction, provided
thal such inspection shall be undertaken promptly. Lender may pay for the repairs and resloration in a single
disbursement or in a series of progress payments as (he work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shail be applied in the order provided for in Section 2,

Lt event of a total taking, destruction, ur loss in value of the Property, the Miscellaneous Proceeds shall
be applied toihe-sums sccured by this Securily Instrument, whether or not then due, with the exeess, if any, paid to
Borrower.

In the ev2at #La partial taking, destruction, or loss in value of the Preperty in which the fair market vaiue of
the Property immedia‘ely before the parlial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by Uis Security Instrument immediatcly before the partial taking, destruction, or, loss in value,
unless Borrower and Lender oiherwise agree in wriling, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums sccured immediately before’the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately befors tiie partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, desirustion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial (al 1ng, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, desi-tiction, or loss in value, unless Bortower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall 4é applied to the sums secured by this Security Instrument
whether or not the sums are then due.

[I'the Property is abandoned by Borrawer, or if, dfte’ notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offors to make an award to (cl’e.a claim for damages, Borrower fails (o respond to
Lender within 30 days after the date the notice is given, Lender4s autkorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Proporty or to the sum« sccured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Torrowss Miscellancous Proceeds or the party
against whom Borrower has 2 right of aclion in regard to Miscellancous Préceeds

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materie! fippairment of Lender’s interest in
the Property or rights under this Securily Instrument, Borrower can cure such'a L=faelt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dsmissed with a rufing that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairmerit-of Lender’s interest in the
Property or rights under this Security Instrument. The procecds of any award or claint for damages that are
altributable to the impairment of Lender's interest in the Property are hereby assigned and shaliie paidto Lender.

All Miscellaneous Procecds thal are not applicd to restoration or repair of the Property sha!i be applied in
the order provided for in Section 2,

12, Borrower Net Released; Forbearance By Lender Not a Waiver. FExtcnsion of the time/for payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lendcr in cxercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be Joint and several. However, any Borrower who co-signs this
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Sccurity [nstrument but dees not execute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b} is
rot personally obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or muke any accommodations with regard to the terms of this
Securily Instrument or the Nole without the co-signer’s consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument h writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees 1o such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fecs for scrvices performed in connection with
Borrower’s default, for the purpose of protecting Lender's intercst in the Property and rights under this Security
Instrumext, including, but not limited o, attorneys fecs, property inspection and valuation fees. In regard to any
other lees, the aksence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as.a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited
by this Security Inztrrivent or by Applicable Law.

If the Loan i subject to a law which sets maximum loan charges, and that law is finally interpreled so that
the interest or other loai cliarges collected or to be collected in connection with the Loan exceed the permifted
limits, then: (a} any such loar slarge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already-Collected (rom Borrower which exceeded permitled limits will be refunded to
Borrower. Lender may choose to-inaxe this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refur@ ieduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whettier or not a prepayment charge is provided for under the Notc). Borrower's
acceplance of any such refund made by ditec! nayment to Borrower will constilule a waiver of any right of aclion
Borrower might have arising out of such overcharse

15. Notices. All notices given by Borrév er or Lender in connection with this Security Instrument must be
in wriling. Any notice to Borrower in connection with/th: Security Instrument shall be deemed to have been given
lo Borrower when mailed by first class mail or when actually delivered to Bortower’s notice address if sent by other
means. Notice fo any one Borrower shall constitute nbtireto all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall he the Property. Address unless Borrower has designaled a substitute
notice address by notice lo Lender. Bomower shall promply QotiivcLender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of acdriss, then Borrower shall only report a change
of address through that specified procedure. There may be only oie desizeated notice address under this Security
Instrument at any one lime. Any notice to Lender shall he given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another addréesby notice to Borrower. Any nolice
in connection with this Security Instrument shall not be deemed to have been givends Lender until actually received
by Lender. If any notice required by this Security Tnstrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instruinen’

16. Governing Law; Severability; Rules of Construction. This Sccurity Inzirument shatl be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights ar'd obligations contained
in this Security Instrument are subject (o any requirements and limitations of Applicable Law dpplicable Law
might explicitly or implicitly allow the parties Lo agree by contract or it might be silent, but such silesice shall nol be
construed as a prohibition against agrecment by contract. In the event that any provision or clause Hf this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aflect other provisions of'this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word “may” gives solc discretion without any obligation to take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or bencficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond lor deed, contract for deed, installment sales contract or escrow a greement, the intent
of which is the transfer of title by Borrower at a luture date to a purchaser.
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If alf or any part of the Property or any [nlerest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrillen consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such excreise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, IT Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any emedies permitted by this Sccurity Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower
shall have the right to have enforcement of this Securily Instrument discontinued at any time prior to the carliest of:
{a} five days before sale of the Property pursuant to any power of sale contained in this Security Instrument: (b) such
other period’as Applicable Law might specify for the (crmination of Borrower's right to reinstate; or (¢} entry of a
judgment” et:furcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would b¢ due under this Security Instrunent and the Note as if no acceleration had occurred; (b) cures any
default of any cthercovenants or agreements; (¢) pays all expenses incurred in enforeing this Sccurity Instrument,
including, but nel'liniitad to, reasonable atlorneys’ [ees, property inspection and valuation fees, and other fees
incurred for the purpote «Lprotecting Lender’s interest in (he Property and rights under this Security Instrument; and
{d) takes such action as‘Lender may reasonably require to assure thal Lender’s interest in the Property and rights
under this Security Instrumet;and Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shail
continue unchanged unless as ot&iwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpedsss’ in one or more of the [ollowin g forms, as selected by Lender: (a) cash; (b)
money order; (c) ¢ertified check, bank clieck, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal a gency, instrumentality or entity; or {(d) Electronic Funds
Transfer. Upon reinstatement by Borrowdr tliis Security Instrument and obligations sccured hereby shall remain
fully effective as if no acccleration had oceurreld. ~However, this right to reinstate shall not apply in the case of
acccteration under Section 18.

20. Sale of Note; Change of Loan Servicer; Naotice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sald ene or more times without prior notice (o Borrower. A
sale might result in a change in the entity (known as the “i oz Secrvicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other marf zaze loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one o more changes of the Loan Servicer unrclated
te a sale of the Note. Il there is a change of the Loan Servicer, Bofrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, thi-addressto which payments should be made and
any other information RESPA requires in conneclion with a notice of trahsfer of servicing. [f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred o 4 4uccessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser’

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an
individual litigant er the member of a class) that arises from the other party’s acitons pursnant fo this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty bwec by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the ot'icr'narty hereto a
reasonable period after the giving of such notice to take corrective action, LF Applicable Law providis 4 time period
which musl elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunily to cure given to Borrower pursuant to Section 22 and
the notice of acceicration given 1o Borrower pursuant 1o Section 18 shzll be deemed to salisfy the notice and
opportunity lo take corrective aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “"Hazardous Substances™ arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials: (b) “Fnvironmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection: (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in L'nvironmental Law; and (d} an “Environmenlal Condition™ means a condilion that ean cause, contribute
to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Lnvironmental Law, (b} which
creates an knvirenmental Condition, or (¢} which, duc to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the valuc of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, bul not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of {(a) any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or privale party involving the Property and any [lazardous
Substance o+ Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition,
including buiiot limited to, any spilling, leaking, discharge, release or threal of release of any [lazardous Substance,
and (¢) any candition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Pronelte. If Borrower leams, or is nolified by any governmental or regulatory authority, or any privale
party, that any rimoval or other remediation ol any Hazardous Substance alfecting the Property is necessary,
Borrower shall promplly ‘ake all necessary remedial actions i accordance with Envirenmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remcdies. Lender shall give notice to Borrower prior v acceleration following
Borrower's breach of any covenant o agrcement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law. pravides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) ‘a_uste, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cuied; »ad (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The wotice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert 1 the foreclosure proceeding the non-cxistence of a defaunlt
or any other defense of Borrower to acceleration and foreClusure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require ‘mmediate pavment in full of all sums secured
by this Scurity Instrument without further demand and may foceclose this Sceurity Instrument by judicial
proceeding, lender shall be entitled to collect all expenses incuired in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costsof title evidence.

23. Release. Upon payment of all sums seeured by this Security imstrument, Lender shall releasc this
Security Instruntent. Borrower shall pay any recordation costs. Lender may cirige Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services renderdd and the charging of the fee is
permilted under Applicable Law,

24. Waiver of Homestead. In accordance with linois law. the Borrower her ‘by releases and waives all
rights under and by virtue of the [llinois homestead exem plion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lende with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purclusc insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but reed not, protect
Borrower's interests. The coverage that Lender purchases inay not pay any claim that Borrower mal-es nr.any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any msurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the elfective date of the cancellation or cxpiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrewer and recorded with it

Witnesses:

/,%457_ y Yy (Seal)
SEAN T. MCCARTHY -Borrower

(Seal)
-Borrower

(Scal)

-Borrower

Val (Sealy

-Borrower

ACKNOV'LEDGEMENT
STATE OF ILLI (oot~

County s

cerlily that

m’ lh(e /< é l&) C/(,.a/Notary Public fivand for said country and state, do hereby

SEAN T. MCCARTHY , f’hk ha v ed Mons LS Prconondl .

personally known to me to be the same persen(s) whose @m(s) subscribed o the foregoing-indriment, appeared

ore me this day in person, and acknowledged that shethey signed and delivered thé sai# instrument as
theritheir free and voluntary act, for the uscs and purposes therein set forth.

o)
Given under my hand and official seal, this day of //COP(\, (/é‘ 8

J }w fow
My Commission cxpires:

This instrument was prepared by:
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CONDOMINIUM RIDER

Loan No.4715020114

THIS CONDOMINIUM RIDER is made 3/8/2005 |, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Security Instrument™) of the same date given by
the undersigned (the “Borrower™ to secure Borrower's Note (0 {the “Lender™) of the same date and covering the
Property described in the Security Instrument end located at:

63 E CTDAR ST #2A. CHICAGO. 11, 60611
[Properly Address]

The Propsity 'ncludes a unit in, together with an undivided intercst in the common elemoents of, a condeminium
project knowpras:
CEDAR CONDOMINIUM
[Name of Condominiurn Project]

(the “Condomininm Project”), If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) hold:itle to property [or the benefit or use of its members or shareholders, the Property also
includes Borrower’s intercst in thie Owners Associalion and the u ses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. | In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender furlher covenant and agree as follows:

A. Condominium Obligations.  Borréwer shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Zonstituent Documents” are (he: (i} Declaration or any other
document which creates the Condominium: Project; (i) by-laws; (iii) code of regulations: and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all Cuer snd assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, g “master” or “blanket” policy on the Condominium Projest which is satisfactory Lo Lender and
which provides insurance coverage in the amounts (including deductible 1avels), for the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other nizands, including, but not limited to,
carthquakes and {loods, from which Lender requires insurance, then: (i} Lender waives the provision in Scetion 3 for
the Periodic Payment to Lender of the yearly premium installments for property insiranee on the Property; and (i)
Borrower’s obligalion under Section 5 to maintain property insurance coverage on the Proserty is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foar.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverige provided by
the master or blanket policy,

In the event of a distribution ol property insurance proceeds in lieu of restoration or repair foliowing a loss
to the Property, whether to the unit or to common elements, any procceds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securily Instrument, whether or not then due,
with the excess, if any, paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable Lo insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannic Mae/Freddie Mac UNIFORM IN STRUMENT
FORM 3140 1101 Page 1 of 2

O43.D0C- 1172000 501 PM
i~ 345302005

Ver 1




0508948016 Page: 14 of 15

UNOFFICIAL COPY

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 10: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a laking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iif) termination of
professional management and assumption of seil-management of the Qwners Association; or (iv) any action which
would havethe effect of rendering the public Hability insurance coverage maintained by the Owners Association
unacceptable 4o Lander.,

F.  Renwdice. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any ameuris dishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Insiniment. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the.dii of disbursement at the Nole rate and shall be payable, with inferest, upon notice from
Lender to Borrower requesting piyment

BY SIGNING BELOW, Borrower accpts and agrees to the terms and provisions contained in this Condominium
Rider.

(Seal) é?? E i e A (Seal)

- T
~_SCANT. MCCARTHY
(Seal) A (Seal)
(Seal) al {Seal)
{Seal) e (Seal)
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Loan Number: 4715020114 Date: 3/8/2005

Properly Address: 63 E CEDAR ST #2A
CHICAGO. IL 60611

EXHIBIT "A"
LEGAL DESCRIPTION

UNIT NUMBER 63-2A [N THE 390-65 GAST CEDAR STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLOWWING
DESCRIBED REAL ESTATE: THE EAST 14 FEET OF LOT 3 AND Al L OF LOTS 4, 5 AND 6 AND THE WEST 8 FIET OF LOT 7 IN BLOCK 1IN
POTTER PALMER'S LAKE SHORE DRIVE ADDITION TO CHICAGO. SAIS ADDITION BEING A SUBDIVISION OF PART OF BLOCKS 3 AND
7IN CANAL'S TRUSTEES SURDIVISION OF THE SOUTH ERACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH. RANGE 14. EAST OF
THE THIRD PRINC(PAL MEDIAN. WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26730693 TOGETHER WITH ‘THE UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS [N
COOK COUNTY . ILTNOIS APN# 17-03-202-067-1010)
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