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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $170,000.00.

THIS MORTGAGE dated March 22, 2005, is made and executed between Nlck - DeR=llo, whose address is
1921 Tessington Court, New Lenox, IL 60451 (referred to below as "Grantor") anid G!:ORGE WASHINGTON
SAVINGS BANK, whose address is 10240 SOUTH CICERO AVENUE, OAK LAWN, ‘L €0453 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys«o Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:

Lot 39 in Block 6 in Village of Park Forest Lakewood Addition, being a subdivision of part of the
southwest 1/4 of section 25 and part of the north 1/2 of section 36 township 35 north, range 13, east of
the third principal meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 280 Green Street, Park Forest, IL 60466. The
Real Property tax identification number is 31-36-109-025-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of

BOX 334 CTI




0508902038 Page: 2 of 12

UNOFFICIAL COPY

12 Jo syuawanoidw| Yum sjuswaenoidw) yons adejdal o} Jepua 0} Alojoejsies sjuswabuelle ayew o} Jojuelo)
aiinbai Aew Japue ‘sjuswanoidw) Aue Jo leAows) ay) :01 UOIIPUOD B Sy “JU8SUO0D USllIM J01d SJ9pua INoyIMm
Auadoid [eay 8y} wolj sjuswanoidw| Aue aAowadl 1o ysilowsap jou jjeys Jojuein "sjuawanosdu] Jo [erowsy
“JUSSUOD UBNIM Joud S JopuaT noyum sjonpoid %201 1o jaAeIb ‘10 “eli0os ‘Aejo ‘[eod ‘(seb pue jio Buipnjoul)
sjesouiw ‘Jequuy Aue ‘eaowsal o) wbu ey Aued Jequ') fue o0} weid 10 ‘arowsd jou |Im Joyesn) ‘Buiobalo)
ay) Jo Ayjessuab ayy Bumwi Inoyup “Auedoid eyy jo uoiod Aue Jo Auadoid 8y} 0} JO U0 8)Sem IO JO Buiddiuys

Aue Joyns 10 ‘yuwad Uwwod Jou souesinu Aue Jwied 10 JoNpUOD ‘@SNED 10U [[BYS IOJUBID "BISBM ‘@dUBSINN

"9SIMIB0 10 81nS0[98.10} Aq Jaylaum ‘Ausdoid sy ul 159101 Aue j0 uosinboe s Jepua Aq pejosyje eq jou |[eys
pue abebUO SIY} JO UBI| 8Y) JO 80UBASALOOSI PUB UOHJBYSIIES B} PUB SSBUPBIgapuU| 8u} JO uswAed ay) SAIAINS
lleys ‘Ajuwepur 0} uonebiqo ayy Buipnjour ‘ebebuopy 'euJ, JO UONOBS SIYI JO SUOISIACID B8YL "JOJURID) O} UMOUY
ueeq 8ABY PjNOYS IO SEM BWes 8y} Jou IO Jaylaym ‘fAuedOJd ay) ui 1saJajul 1o diysiaumo S Jojuess) 0} Joud
BuILINDD0 8SBaa). PausIealy} J0 asesjes ‘[esodsip ‘abelols ‘eanjoejnuew ‘uonessusb ‘asn Aue jo aousnbasuod
e se Jo abeby:uay) JO uonoas Siyl Jo yoeauq e wioy Buiynsas seyns o ureisns Apoasipul 1o Ajosip Aew
19pUa YoIym sesuaiixa pue ‘seneusd ‘sebewep ‘soniqel| ‘Sasso| ‘SWIED jle pue fue 1suiefe sepus] ssojw.iey
poy pue Apuwepul nvsnaibe (g) pue ‘Sme| yans Aue Jepun §)s02 Jayjo Jo dnUES|D o} 9|qel| SBW028] JOJUBIS)
JUBAD B} Ul uonnquiuas 12 Ajuwapul Joy Jepua isurebe swied ainjnj Aue seAleM pue $8Sed|8) (1) Agaisy
JoJuBIY) ‘S@auBISqNS snapluzeH Joj Auadoid ayy Buebisaaul uy 8ouabijip enp s Jojuels) uo paseq 8le uieiey
PaUIRIUOD SBljUBLIEM PUB SUCijFjuasaidal 8yl 'uosmc;:i 18410 Aue 0] J0 Jojuelr) 0} JopuaT jo Wed ey} uo Ayjgey|
10 Ayjiqisuodsal Aue ayesid ¢ paniIsuod aq jou fleys pue Ajuo sasodind s Jspua 10} &q |jeys Jepua Aq apew
5159} 10 suonoadsul Auy -efieBuoju £ujo uonoes s!m{uum Auadoig ay) jo soueldwod auiwialap o) sjeudosdde
weap Aew Jopus se ‘asuadxa SJojueIS-B ‘S1S8) pue suopoadsul yons exew o) fuadolg eyy uodn Jojus
0} sjuabe s)i pue JapuaT S8zloUINe JO,JBIE) "SMET imuawuo;g/\ua le uoneywy| noyym Buipnjoul ‘sedueuIpIo

pue suone|nbal ‘sme| [e20| pue ‘ajels ‘[esepa; n!qeondlde I[e Uum @ouelduioo ul pajonpuod a4 |[eys AjAnoe yans..

Aue (q) pue ‘Auadoid 8y} wo.j Jo INoge ‘Japun ‘ue eolueJ,sqns snopJezeH Aue eses|al Jo jo asodsip ‘jeal) ‘eiols
‘ainjoejnuew ‘ejesouab ‘esn |eys Auadold 8y} j) Jesn paziuoyine Jayio 1o juabe ‘10j0e1U0D ‘Jueud) Aue Jou
Joels) Jayyeu () ‘Bunum ul sepua Aq pabpsjmou, Je pue o) pesojosip Aisnoineld se 1daox3 (g) pue :sisjew
yons o} Buiejes uosied Aue Aq puny Aue jo swie|o o uoebn pausiealy Jo enjoe Aue (9) Jo ‘Auadold 8y
J0 Sjuedn220 10 sisumo Joiid Aue Ag Auedold ey wolj Jo jnua ispun ‘uo aouRISgNS snopJezeH Aue Jo 8ses|al
pauajealy; Jo ases|al ‘lesodsip ‘Juswjeal) ‘abeiols ‘ainjoenuTw ‘uoijeseusb ‘asn Aue (g) ‘smen [ejuswuolirul
Aue jo uojejoia 1o yoealq Aue (e) ‘Ounum ul JapusT A riabpsimouxoe pue o} paso[asip Aisnoiaaid
se )deoxe ‘usaq Sey 819y} Jey} aABI[2q 0} uoseal Jo Yo ebpajmouy ou.-cey Jojueln (g) ‘Auedoid 8yj wolj 1o
JNOGE “Japun ‘uo uosiad Aue Aq eoueisqng snoplezel Aue JO 8SEa|8) DBUBI2BIYI JO BSEDJR) ‘lesodsip ‘Juawijeal}
‘abeiojs ‘esmoejnuew ‘uonyessusb ‘esn ou useq Sey alsuy} ‘Auadoid 9511j0 diysieumo sJojuely) Jo pousd
ey Buung (1) Byl JopueT O} S)uelem pue sjuesaides JojuelD SMET PUPUUOCIAUZ UM aoueidwo)

-anjeAls)) aniasa.d 0) A1esse0sU doLEUSIUIBW pue ‘sjusLusde|da)
‘sireda) (e wiopad Apdwoid pue uolpUod BjqeuBUS) Ul Auadoid ay) urelurew fleys Jopr=io) “ulejutely o3 Aing

‘Apadold 8y} Woij syuay au3 109|109 (g) pue SAuedo‘Jd ay) ebeuew o ajesado ‘esn (g} ALsdoid 8u} Jo |013u0D
pue uoissassod uj urewal (1) Aew Jojueig) ‘Yneje( JO JUSAT UB JO BOUSLINDJ0 BU} [HUN "I%N pue Uo|ISSassod

~

J0 9sn pue uoissassod SJOJUBID jeyl sealbe Jojueld

:suoisinoad Buimojjoy syy Aq pauseaos 74 jieys Auadoid syl
'ALHIdOHd FHL 40 JONVNILINIVIN ANV NOISSISSOd
‘abebuopy siy}

19pun suonebqo sJojuels Jo e wiopad Ajlolis [leys pue enp eui0deq Aoy se abebpoyy siy) Aq paindss sjunowe
|[e Japusa 0} Aed |leys Jojuess) ‘eBebuop siyi ul papinoid esimisyjo se 1deox3 "JONVINHO4H3d ANV LNIWAVd

:SINH3L DNIMOTTIO4 FHL NO 031d3JOV ONV NIAID SI IDVOLHOW SIHL "FOVOLHOW SIHL
aNV ‘SINIWNOO0A a31v73Y 3HL ‘FLON SHL HIANN SNOILYDITE0 1TV ANV ANV 40 3ONVWHOH3d
(8) AGNY SSINQ3LE3ANI FHL 40 INIWAVA (v) 3¥NO3S OL N3AID SI ‘ALY3dOHd TVNOSH3d ANV

SIN3Y IHL NI LSIHILNI ALIHND3S FHL ANV SIN

34 40 INJWNDISSY IHL DNIGNTONI ‘TOVOLHOW SIHL

‘sjuay pue Auedoid [euosiad ay) ul 1sasiul Ajnoes

ap07) [BI0IBWIWOY WIoHUN € Japue 0} sjuelB Joein) ‘uonippe ul “Auadoid 8ul woy sjusy |[e pue Auadoid ay)

¢ abed (pe}munuoo) 0L :ON ueoT

; JOVOLHON



- ST - 0508902038 Page: 3 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 104 (Continued) Page 3

[ "L

least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage. ‘

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety hond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additic:i tc those acts set forth above in this section, which from the character and use of the

Property are reasonably riacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY I.LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upor: the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in t:i¢ Real Property. A “sale or transfer' means the conveyance of Real
Property or any right, title or interest in the Feal Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, insiallment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, Izase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o tha Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shal'nut be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to Jciinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied ggair st or on account of the Property, and
shall pay when due all claims for work done on or for services renderec ¢ material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equz!.to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender :nd.except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in ccnnection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is noi jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the licn-arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
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. BY
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of

Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such pu:pases will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date o1 repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A)..0» payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable witr.any. installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the temzining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and rexniedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. Tii¢ tollowing provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor hcids aood and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances otae: than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinicn issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, bowar, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragragh ~2ove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persciis. . In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lenqer-under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in stch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of tte Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and-agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in “ull

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.
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so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT 4= SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grarito:’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debrurs, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender.cr any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with zay claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose nf-cnforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may e, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the inuebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount rever had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlenier.t ar compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, &t Leiider’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any paymen:when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the iime required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to preven filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any /ther term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or ‘o comply with or to perform any term,
obligation, covenant or condition contained in any other agreement betwgar. I ender and Grantor.

False Statements. Any warranty, representation or statement made or furrispad to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misl¢ading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any tin e thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceasas ‘o be in full force and
effect (including failure of any collateral document to create a valid and perfected security izite.est or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Granicr's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing undertiiis-Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender.{oliowing an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly ayainst Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lenderinsttutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such stir-as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any couit-action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lenius?’c opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become apart of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limils urder applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsdi,. including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate 4ny automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of szarching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fzes)and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in aacitisn to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including witiout limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when acfuailv delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nztionally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies uinziicss of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address..as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by-giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s-address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor’s
previous fiscal year in such form and detail as Lender shall require. “Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.
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42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Nick DeBello.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Subsiences. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human hea"n or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported.or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include witiiout limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Ervironmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum Ly-products or any fraction thereof and asbestos.

Improvements. The word "Improveinents. means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Proparty, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" mearis ¢!l-principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togetiic: with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses.incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts 25 zrovided in this Mortgage.

Lender. The word "Lender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means Promissory Note dated March 22, 2005 fiin borrower to lender in the original
principal amount of $100,000.00.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or airixe<-to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all subs.itutiors for, any of such
property; and together with all proceeds (including without limitation all insurance proccens.and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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