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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 22, 2005, is made and execu‘ed petween Nick DeBello, whose
address is 1921 Tessington Court, New Lenox, IL 60451 (referred to below as "Grantor") and GEORGE
WASHINGTON SAVINGS BANK, whose address is 10240 SOUTH CICERO AVENUE. OAK LAWN, IL 60453
(referred to below as "Lender").

NS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sesurity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

Lot 39 in Block 6 in Village of Park Forest Lakewood Addition, being a subdivision of part of the
southwest 1/4 of section 25 and part of the north 1/2 of section 36 township 35 north, range 13, east of
the third principal meridian, in Cook County, lllinois.

The Property or its address is commonly known as 280 Green Street, Park Forest, IL 60466. The Property
tax identification number is 31-36-109-025-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform

BOX 334 CT1
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which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT 7 SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by ‘any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granto’'s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of deuinrs: (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lendei-cr any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender witii zay claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose ot enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the rase may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent a3 if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree -urder, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proczeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with' any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Kelated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender dceras appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrarices and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, inaintzining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then hear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment Lv Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable.un demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instalimeni payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining tem of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Asgignraent also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies tu-wruch Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Asignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fulf force and
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- “
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession of receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an &!action to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, arteiirantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Fxornses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shal. b2 2ntitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appezl. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expences Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Mate rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, witaout limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's lega’ expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings.(including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-jucigment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicavie iaw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous previsions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigrmert. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed Lv<ihe party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purfcses only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicabic t. !.ender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regari to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinoi<.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.




0508902039 Page: 6 of 8

UNOFFICIAL COPY

- JINBJaC, POlH} UON0SS By Ut JUaWUBISSY SIu} Ut Yoy Jos Jjnejsq 8y} suesw ,}inejed, PIom ayL nejeq
. $0]legag XOIN Sueaul ,Jamoli0g, p1om ay| “Jamoulog

‘8w 0} 8wl woly SINIYH 40 LNIWNDISSY
SIYy) 0] payoele S8INPayds pue SUGIYXe |8 yim JGl.{l?ﬁOl ‘awil} 0] Wl Wolj palipow Jo papuswe aq Aew
SIN3Y 40 INTFWNDISSY Stul st ‘SINIY 40 LINIJNWNDISSY Siyl suesw Juawubissy, piom 8yl yuswubissy

:ap07) [BI0JWIWOY WIOHU( U} Ul SUL8) yons 0} painguie sBulueaw sy} oAy |{eys Juswubissy
SIU} Ul paUI}ap SSIMIBYI0 10U SWLIS} PUE SPIOA| ‘eiinbal ABw 1x8)u0d 8y} Se ‘Jeinbuls ay; apnjoul Jleys feunid ayy
pue ‘jeinid 8y} 8pnjoul [[BYS JenbuIs 8y} Uj PASN SWIS} PUB SPIOM "BOLIBLIY JO SBJeIS Payun 8y} Jo Asuow (njme
Ul SUNOWE UBSW |[BYS SILUNOWE Jejiop 0} Seoualsjel||ie ‘Aleiuod ay) 0} paiels Ajeoyioads ssajun ‘Juawubissy
Syl Ul pasn uaym sBuiuesw Buimo||o} 8Ul 8ARY |leys [SWis) pue splom paziendes Bumojio} eyl "SNOILINIAIA

qiswuBissy Sy} Aq painoas ssaupalgepul jfe o} SB sioul]| Jo SlelS 8y} Jo sme| uodwexa pesjsawioy
8y} Jo sujeusq rue siyblu |je seAlem pue sases|al Agasay 1ouei) 'NOILAWIX3 AVILSIWOH 40 HIAIVAM

"uswubissy siy) Jo souewIopad By} Ul 9OUSSSS BU} JO SI W] "3IUISST Ay} Jo S| dwiL

‘ssaupalqepu|

ay} Jopun Ajigel| Jo uaWwuGiesy siul Jo suonebijqo 8y} WwoJj Jojuels Buiseajal Jnoypm UOISUB]IX8 JO 8oUBIBBQIO}

jo Aem Ag sseupelqspul 8y pue juawubissy siy) I'o:, 80UBIBJO) YIM SIOSSBIONS SJOJUBID Yum [eep Aew
‘Jojuelr) 0} 910U JNOYIM ‘Jepla] “JojueIS) UBY) JBYI0 uosiad © Ul pa)seA sawooaq Auadoid 8y} Jo diysisumo
)| ‘subisse pue siossedons Jlay) ‘serusd ay; jo meuéq ay} 0} anul pue uodn Buipuiq 8q |[eys wawubissy siu

‘1s918)UI S JOJUBIL) JO JBJSUEL} UO JuawubISSy SIy} ul pax'ms suoljenwi) Aue 0} 109igng ‘subissy pue $108s33Ing

‘uswubissy sy} jo uoisinoid Jayio

Aue jo Auiqessiojus Jo Aypiea ‘AyfeBe| sy} joeje 10U |[eys Juswubissy siy} Jo uoisinold Aue jo Ayjiqesolojusun
Jo ‘Aupireaur ‘AyeBaln euy ‘me| AQ padinbal osiarayo ssajun uawubissy Siyy wolj pels|ep PalspIsuod
aq |[eys ¥ ‘palipow os eq jouued uoisiroid Bulpusiueu) | ‘a|qeaoJojue pue piea ‘ebs| sawodaq ) ey
0S palJipoL PaIapISu0d aq |[Bys UoiSIA0Id Buipuayo 8.l '3INISes) J| “8oUBISWNOIID JBYI0 Aue 0] Se 8)qesdIojuauUN
10 ‘pijeAul ‘febaj)l uoisinoid Buipuayo ay) exew jou||eus. Juipul) 1By} ‘8dUBISWINDIIO Aue 0} se a|geadlojuaun
10 ‘pieaul ‘ebeyt 8q o} uswubissy siyl Jo uotsinoid Aue spuy vanoipsuni yusyadwiod Jo unood e §| *Ajljiqelanss
“Jopua Aq paounous.

aJe aWeS 8y} SB aWIl YoNns [un JoJueiD AQ paxoAel 8q jou Atw pum funoes jo sesodind 1o} pajuelb ale
Juewubissy SIy} Japun Jepuat uo pekenuod Aeulope Jo siemod pue saliusbe snolea ay] “Asulony jo siamod

"siojueln) |[e oy u2:b a2110U 87 O} PaWSSP S| JOJUBLD
fAue oy 1apua Aq uenib edljou Aue ‘J0jUBIE) BUO UBU) BI0W S| BIBU) §I ‘Me] Ao 0asinbal Jo papirold asimIaylo
$SO|UN 'SSAIPPE JUBLIND SJOJURID) JO SBWI) |[E Je Paw.ojul JepuaT deey 0} suaife Jojueln) ‘sasodind 8dljou
104 'ssauppe s Aued ay) abueyo o} sI 821j0u 8y} J0 e;sodmd 8y} 1ey) Buikyioads ‘salpud JAHI0 BY) 0} 810U UBJLIM
[ewuoy Buinib Ag wswubissy siuyi Jepun sadijou 1o} ssaippe sy abueys Aew Aued \uy. wuawubissy Siuy o
Buiuuibeq au) Jeau UMOYS S8SSaIppe 8y} 0} pajoaup ‘predeid abeisod |lew paiaysibal 10 0);1290 ‘SSE|O ISIlf SB
“rew sejels pajiun ey} ul paysodsp usym ‘pajiew ;1“10 ‘18141n09 Jybiuieno paziubooal Ajleuonziz 2 yim paysodap
uaym ‘(me] Aq palinbal esIMIBYIO SSB|UN) B|IWISOB)I8) Aq panigoal Ajlenioe uaym ‘paIsAliSR Aifenjoe Usym
9AI}08)3 aq |leys pue ‘Bunum u usnib aq Jjeys Juswubissy siyl sepun uanib 8q 0} pasnbas aonou Auy "s@dioN

*JopueT JO UoN8IoSIp
8]0S 8y} Ul pjayyIMm Jo pajuelb eq Aew Juasuod yor}s sesed e ul pue pannbal sI JUSSUOD YoNs alsym sadue)sul
Juenbasgns 0} Juasuod BuINUIUOD SJNYISUOI J0U jeys 8oueysul Aue ul Jepuan Aq uasu0d yans jo Buiuesd sy)
quawubBissy siy) Jepun paiinbai s) tepus Jo WBSUOD By} JOABUSYM Suoljoesuel) ainny Aue o} se suoljebiqo
§,JOjJuBID) JO AuB JO 10 SIUBU s JopuaT Jo Aue Jo JeAlem B 8iNJISUOD [leys “JOJUBIY PUE 18pUsT Usamisq Buiesap
J0 951n09 Aue 10u ‘Jepus Aq sonem Joud ON "Juswubissy Siy} Jo uoisinoid Jeyio Aue 1o uoisinoid Jeyl yim
aoueldwod 1911S pUBWBP 0} SSIMIBYI0 1YL SJ3pusT JO JBAleM B 8INJiiSU0D 10 saipnleid 10u jleys Juswubissy
sy} jo uoisinoad e jo sapuen Aq Jearem v "Bl Jeyo Aue Jo b1 yons Jo JeAlem e se ejesado |leys by Aue
Buisioiexa ul 1epuaT Jo Led 8y} Uo uoissiwo Jo Aefap oN “Jepua Aq paubis pue Bunum ul uaAlb si JaAeM yons

ssojun Juswubissy sy} Jepun sybu Aue paem aAey 0} paweap aq Jou |jeys Jepus “Japua Aq isalepm ON

9 abed (panunuo)) 0L :ON ueo-
SLN3H 40 LNINNDISSY



0508902039 Page: 70f 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 104 (Continued) Page 7

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Nick DeBello.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations

under this Assigrm.nt, together with interest on such amounts as provided in this Assignment.

Lender. The word "Zender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Note" rnzans Promissory Note dated March 22, 2005 from borrower to lender in the original
principal amount of $100,000.29.

Property. The word "Property eans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" sectiun of this Assignment.

Related Documents. The words "Felatsd Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, quaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other ir.struments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebiadicss.

Rents. The word "Rents" means all of Grantor's prese;it end future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be dzrived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's righi to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 22, 2005.

GRANTOR:

I

Nick DeBello
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