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 DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daied March 1. 2004 ,

together with all Riders to this document.
(B) "Borrower" is Fay R. Kosnoff, a widow not since remarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State RBank

Lender 1s a

organized and existing under the laws of the State of [1Vingis
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
KOTXEX X B ROCK BN N N R X R XX SO KIRIK B XPARTX 06 XM XX MRS XXX M M KOUXNIEK
XXX SOXIAR TN N HEX SO X7 B K X F0EH A R XM D X0 R0 WG T X KKK XX R X X
A MOEPARK R il XX MK B R KX KKK

LOT 207 IN EUGENIA UNIT NUMBER 2, BEING A SUBDIVISION OF PART
OF THE SOUTHEASY -1/4 OF THE SOUTHWEST 1/4 ALSO PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP
41 NORTH, RANGE 124 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

09-12-304-026-0000

Parcel ID Number; which currently has the address of
129 Fernwood Drive [Street]
Glenview [Ciey] ~1llinois 60025 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propets;. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r.ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrume i ghall be made in U.S.
KOSNOFF FAY 3066560 /&

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lence: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcrshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiieier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI*A. f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as reavired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcnitly payments.

Upon payment in full of all sums secured by this Security Instrument, ¥ ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Instrument, .=aseoe!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providédin Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instruriant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

KOSNOFF FAY 3066560
Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 41 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within ‘oU days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriridg, which consent shall not be unreasonably withheld, or unless extenating
circumstances exist which arz beyond Borrower’s control.

7. Preservation, Mainf<nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe; is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detsiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wCraiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *¢-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio witiidamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insur2iee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Earrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and /inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, {uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatics or statements to Lender
(or failed to provide Lender with material information) in connection with ' the Toan. Material
representations include, but are not limited to, representations concerning Borrower’s oo upancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instc:unent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’szat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and .estoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procsecs. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desunction, or loss in value of the Property in which the fair market
value of the Property immediately betere e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the totai zmount of the sums secured immediately before the
partial taking, destruction, or loss in value diviacu oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss‘in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ¥a!ue of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destzaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous. Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by ‘Leader to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award <0 setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of theProperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me<ns. the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rigan-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of ‘Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

KOSNOFF FAY 3066560
Initials:
@@'6("" 10010} Page 9 of 15 Form 3014 1/01




0508908088 Page: 10 of 15

UNOFFICIAL COPY

LO/L  PLOE wiog 5140 0} obed 0100 {9~ D
B [:H]
% 095990¢ AV 4JONSOY

UL
Amoag siy) 1pun Juswaanbar Jurpuodsanion auy Ajsues [ juswannbay me arqesniddy o ‘A\B"}
aqectrddy aspun ponmbar osfe s1 juswnnsuy £3unoeg sty 4q panmbax sonou Auwe J1 "19pud AQ paAIadal
A]jemae U 1OPUIT 0} UAALS 1I9G AR 0] PABIP 3q JOU [[BYS WAWNNSI] AITINDIG SIY) (I TOTIISIIOD
ul 20n0u AUy "IoMolog ©) 010U AQ SSIIPPE 10UIOUER PAIRUSISIP SBY ISPUST SSI[UN UIAIDY Palels
SSAIPPE 8 I3PUYT 0} [1ewr sse[y 151y £q 31 Surrew £q 10 1 SunaalEp Aq uaAlf aq [[BYS JOpUST 0) 00U
Loy -ow) Suo AuR 1B jUAUMNSU] AILND3S SIY) ISPUN SSAIPPB 30100 PAIEUTISIP U0 AJuo aq Keur amay
"ampasord payyraads yey) ySnoxy) ssaappe jo a5ueyd e 1odan Ao [[eys Iamouog Uy ‘ssa1ppe JO J3uRlD
s Jamoney Suntoder 10f aimpasord v sayyroads JepuaT J| "ssaIppe Jo aSuerd s Jamorog Jo I3puy Kmou
Apdmord [[eus. Jomor1og “12pUIT 01 010U £q SSAIPPE OTIOU AMINSANS  pAjeuFIsap Sey] Jomol1og $saJun
$saIppy  A1adoXs 3yl oq [[eys SSIIPPe S0m0U L], "9SImISI0 saxmbor Assardya mer a[qeonddy ssatun
SISMOLIOY [[E U3 SI10U IMNSUOD [[BYS JIMO1I0 U0 AUe 01 900N "SURaUI Jaylo £q JUSS J1 $S3IPPE 3onou
s Jamouiog 01 Paios isd A[fRNIoR UOYM IO [IBUI SSB[O ISIY AQ PI[IRLI UOYM JOMOLIOG 0] USAIS U23G IAEY
0} PawIdap 3q [[BYS JeaUiiIsu] A1LNIaG SIY) Yiim UOLIIUTOO Ul JAMOLIOF 0] 010U AUy *Suniiam ur aq jsnw
luswnusuy AJIN0ag S s UONOSUUOD UL 13pUYT IO JaMOLIog Aq USAIS Sa0U0U [V -SadmoN ‘ST
‘381121240 NS JO
N0 BUISLIE dARY JYSNU JoMoLINF d2e JO WSL Uk JO IoATem B ANINSTOD [[IM Iamoniog 01 JuswAed joo11p
Aq opew puryar yons Awe Jo 30ue1dsnae s 19M010g (0N A Iapun 10] papiacid st 33rero JuawAedaid
B jou 10 1aylaym) a5reyo justwAecaid Aue jnomim juswidedord enied e se pawen aq [a uononpar
o ‘rediouird saonpar punyar € Jf denoiiog 01 Juowded 10311p € SuMfewr 4q 10 10N A1 IpUN pamo
Tedrouud agy Furonpar £q pumgar SIY) oxers 01 2500Yd KBUI JOPUY "JIMOLIOF ©O) PAPUNJAI AQ [{I4 SIMI|
paniuiad papadoxa YOIYM JAMOLIOE WOJ] Peieioo Apearre swms Aue (q) pue ‘| papnuiad ay) o) a3y
a1 20npar 0] Aressanau Junoure sy1 £q PAANPLI A0.Rys agIeYD URO| Yons Ame (B) Uay) ‘synn| papuniad
Y} P330X3 URCTT U M UOTIIIUUOD UT PAIR[[0d 9 04 10 PIIa][0d $3TILYD UBO[ IaYlo 10 1S3I3JUT 3T 1B
08 parardiaqur A[[eur) st me] Jey) pue ‘safIeys URO] WOAIIYRIN $135 YORM ME] B 0} 192[qns ST Ueo] oy J]
“ae] gpqeoriddy 4q 10 Juswnnsyy A1noag sty AqQ panqryord Afssaidxa s 1B 520)
23retd Jou Apwt 1opuy] "33} YOS Jo SUISIRYD Ay UC UCHIG UL B SB PANIISUOD 3q 10U [[BYS JoMOoLIog 0) 39
aywads € 9F1eyo 01 WBWMISU] AILNDAg SIY) Ul AJLIOYINE $S14%7 50 J0UISqR A1) ‘833J 13110 Aue 0] predal ug
'$33] moneneA pue uondadsur Luadord ‘sse) sAduIone ‘0] paNUir iow Ing ‘FUIPNOUT WSWINDSU] AILINGAG
ST Jopun $YYSLr pue Ayadoid sy wr 1saraul s, 1opua] Sunsmoxd o asodind o 103 “neep s Jomoriog
M UONIAWI0D UT PAtIofIdd S9O0IAISS 10] $39) Jomoliog JTIeyd A»rm topuy] -sa8Jer) ueory ‘]
*19pUT JO SUFISSe PuB SIOSSININS AU AU PUB ()7 UOLIS
ut papiaoxd se 3daoxd) puig [reys Jusmmmsu] AJINJAS SIYI JO SIUSWIDAIREL DU SIUBUAACO SY[ ~SUNLIA
U7 9SBAJ3X YONS 01 $32IZe I3PUS SSS[UN JUSWIANSU] L11maag STl Japun AN[Iqel] pue suonediqo s JamoLog
WOL} PASEI[A] 3 10U [[BYS JIMOLIOG "JUAWINIST] AJUN0AG SNJ) Japun sjnjauaq pu2 31931 § Jamowog Jo e
urelqo feys ‘Jopu| Aq pasoxdde st pue ‘Sunum up jusumnsuy £1I0035 SIY) I1apun susEdIqo s 19M01I0g
SOWINSSE OUM IIMOIIOG JO 1S3I9ju] Ul I0ssaoong Aue ‘g1 uonoag jo suotstaord Quy op 1alqng
"JEISTGY'S 1auSIs-00
AP MO NON Y} 10 JUSWNISU] AILNIIG SIY) JO SULII] oY) 0) pIeSal yiim SUOHBPOWILZISE AR dYRUI
10 IeaqI0J ‘AJIPOW ‘PUIIXD 01 33158 UED Iamolieq IO Aue pue Japua| eyl sadIde (9) U ismunmsu]
Anmoag siy £q paindas swins 3y Ked o1 pateSiiqo Aqreuosiad 10u st (Q) SUSWNNSY] AIUNOAG SIU; JO SUII]
ay) 3apun £uadord auy ut 153101 8, JUSIS-00 2y) £2AU02 pue juel§ ‘afeSuowr 01 A[u0 JUSWNLSU] AJLMDAS
st Surugis-00 st (2) :(,10ud1s-00, B) 9)ON IY) JMOIXS 10U S0P Ing JAWNNSU] AJUNdG S1y) SUF1S-0d
OUA ToMOLIOE AU® ‘IAIMOY ‘[e12A38 pue Jutol aq [[eys ANIqel] pue suoteSiqo s, JamoLog ey $aa1de pue
SITBUIAOD JOMOLIOH punog SUSSSY pue s10ssapong (stousis-0) (ANIqer] [e19Aag pue jaiof ¢

*Apawat 10 1S Ae Jo 981019%0 911 apnpaid
10 JO I9ATEM B 3q JOU [[BYS ‘ONp UL JUNOWE Y] URY) $S3] SIUNOWIE U 10 JAMOIIOY JO 1SIIU UT SI0§SA00NG
1o sannua ‘suosiad puyl woy sjuowded jo soueidasse s Iopuo ‘uonEWI] oM ‘Supnpur Apaual
10 181 Aue ulSId19%3 Ul 10U AQ S0UBIE2GI0] AUV “IdMOIIOY JO ISIIIIU] UL SI088300n§ AUE 10 J3MOLIOg
[eurgLIo o AQ spew puelsap AUB JO HOSEAI £Q JUAWNIISU] ATLIN33S ST} AQ PAINIAS SWINS A1) JO UOHRZIIOWR
Ajpow SIMISMIO 10 juswked 10} W PUIIXD 0} 3SNJAX 0] JO JAMOIIOF JO 1SAIONI[ I 1OSSIING AUE
1surege s3uIPasd01d SdusWLIND 01 PaIInbal 3q 10U [{eYS JAPUFT "JAMOLIOG JO I1SINUJ Ul S108$20NG AU 10
Tmoxog Jo ANIqeI] SY) 3ses[al 0] 21e1ad0 10U [{eys I2MOII0Y JO JSIIAU] Ul J0SSIIONG AUB IO JOMOIIog O




0508908088 Page: 11 of 15

- UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17 /3orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benericial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, w¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part/of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendér may.require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiol, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs s2cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this r#riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemesd.on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement (of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Ploperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider fhis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othcr covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, bui =0t limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurnose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Trstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice trat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiecies pv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiunientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instcurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur ¢« proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may Zevuire immediate payment in full of all sums secured by this Security Instrument
without furthcr dvmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc ocllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not firate: to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordan e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrov/el’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo e than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINO (ﬂ”l County ss:

I, ,?g, . »aNotary Public in and for said county and
state do hereby cemfy that  fay R. Kosno

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer. as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this / ,@j- day of _7 ; L/// ‘A /\& [ C/

My Commission Expiies: / {
/ A / ¢ A

Notary Public

v

i)
“OFFICIAL SEAL”

JEAN F. DEPKON
- COMMISSION EXPIRES 05/15/07
TR W..w.'r_mv,zuyj_ty_uuu.muu
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