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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 22, 2005, is mace and executed between Double D Builders,
Inc. , whose address is P.O. Box 625, Palos Heights, IL 60463-U%25 (referred to below as "Grantor") and
GEORGE WASHINGTON SAVINGS BANK, whose address is 10240 37U7TH CICERO AVENUE, OAK LAWN, IL
60453 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a c2n'inuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Pents from the following
described Property located in Cook County, State of|lllinois:

SEE ATTACHED EXHIBIT "A"

The Property or its address is commonly known as Approximately 15520 S. Laramie Avenue, Oak Forest, IL
60452. The Property tax identification number is 28-16-301-030-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpai<-for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall t'e reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instruriert or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovied.to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by ary iudgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. 'f-gry action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantortails to comply| with any provision of this Assignment or any Related
Documents, including but not limited ta.Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Aszignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any actmn that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security .nteracts| encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for sucr ptirnoses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to th2 cate of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, wii»{A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be| payable-with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s rnaturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other righis' and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shalliconstitute an Event of, D\efault under this Assignment:
Payment Default. Grantor fails to make any paymentiwhen due under the Indettedress.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatior; covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with ¢r to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grarior.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes [false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any pf the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of|Grantor’'s property, any assignment for the benefit of
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MISCELLANEOUS PROVISIONS. The follcwira misc

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

law.

Election of Remedies. Election by Lender to

pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures orjto take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institut

es any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'’

fees at tricd end upon any appeal. Whether or not

any court action is involved, and to the extent not prohibited

by law, all rzasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the

protection of its interest or the enforcement of its
demand and skall bear interest at the Note rate

rights shall become a part of the Indebtedness payable on
from the date of the expenditure until repaid. Expenses

covered by this pategraph include, without limitation, however subject to any limits under applicable law,

Lender’s attorneys’ fees and Lender’s legal expen

ses, whether or not there is a lawsuit, including attorneys’

fees and expenses for Faikruptcy proceedings (jncluding efforts to modify or vacate any automatic stay or

injunction), appeals, and ary anticipated post-jug
obtaining title reports (including roreclosure reports

gment collection services, the cost of searching records,
, surveyors’ reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent Dernvitted by applicable law. Grantor also will pay any court costs, in addition

to all other sums provided by law.

ellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together wit!i ayy Related Documents, constitutes the entire understanding

and agreement of the parties as to the matters s
this Assignment shall be effective unless given i
charged or bound by the alteration or amendment.

rarth in this Assignment. No alteration of or amendment to
v writing and signed by the party or parties sought to be

Caption Headings. Caption headings in this Assignment a‘efor convenience purposes only and are not to be

used to interpret or define the provisions of this Ass

gnment.

Governing Law. This Assignment will be governed by fere:al law applicable to Lender and, to the

extent not preempted by federal law, the laws
law provisions. This Assignment has been ac¢

Choice of Venue. If there is a lawsuit, Grantor agr
courts of COOK County, State of lllinois.

5 of the State ol 1lianis without regard to its conflicts of
cepted by Lender iri ‘ne’State of lllinois.

ees upon Lender’s requect to submit to the jurisdiction of the

Merger. There shall be no merger of the interest on estate created by this assignmert vith any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. (1)
Assignment in the singular shall be deemed to have

In all cases where there is mare than one Borrower or Grantor, then all words used in this

been used in the plural where the context and construction

so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are

joint and several. This means that if Lender brings

2 lawsuit, Lender may sue any one or more of the Grantors.

If Borrower and Grantor are not the same person, Liender need not sue Borrower first, and that Borrower need

not be joined in any lawsuit. (3) The names g

iven to paragraphs or sections in this Assignment are for

convenience purposes only. They are not to be used|to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deem

bd to have waived any rights under this Assignment unless

such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or

any other right. A waiver by Lender of a provision of this

Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Agsignment. No prior waiver by Lender, nor any course of




0508911178 Page: 6 of 9

UNOFFICIAL COPY :

L4

**ouy ‘sleplIng @ 8|gnoQ SUBaW ,Jamo.10g, PIOMm 8y Jameliog

"awil} 0} swly woij SIN3IH 40 LNINNDISSY
SIY} O] POYJBHE S9INPayYos pue SHOIUXd |[B Yum Jauyiabo) ‘swi} 0} awr wolj psipow Jo pepuswe 8q Aew

SIN3H 40 LNINNDISSY iU} S8 ‘SINTFH 40 LNIWNDISSY Slu} suesw ,Jusliubissy, piom syl ‘Juswubissy

:9p00) [el0IBWWIOY) WIOYIUM 8y} Ul SWia) yons o} pajnguire sbuluesw ay; aaey |jeys jusiubissy
SIY} Ul paulep 8SIMIBYIO JOU SWI8) pue SpIoA "elinbal Aew 1x8juod sy se ‘Jeinbuis syl apnjoul |[eys Jeinid ey
pue ‘[esnid ayr apnoul |feys JeinBuls sy} Ui Pasn SuLd) PuB SPIOAL "BOLBWY JO S8JBIS peliun 8y) Jo Asuow [nyme
Ul SJUNOWE UBSW [[eys SJUNOWe Jejjop O] S8duaselal (B ‘Ale1iuod ay) 0) palels Ajjeoljioads ssajun  JusubISSy
SIy) Ul pesn uaym sBuiuesw Buimolo) ayl aAey |leys swiua) pue spiom peziended Bumojio} 8yl 'SNOILINIZZA

"INIWNDISSY SIHL 40 31v3 FHL OL ININD3ISENS A1H3d0Hd IHL OL 31111 HO NI LS3H31NI

ANY ONIHINDOY ‘HOLAYHD 40 SHOLIQIHO INIWOANI LdFOX3 ‘NOSHId AHIAI ANV HOV3 40 41vH3d

NO ANV 41VH3IG SHOLNYHD NO 3HNSO103HO4 40 INIADANM O H3IAHO ANV H3IANN 3TVS WOHS

NOILdW3AQ3d 4O SIHOIE T1¥ ANV ANY STAIVM AG3H3H HOLNVYHD ‘INFANDISSY SIHL NI GINIVINOD

AHVHINOD 3HL OL SNOISIAOEd IHL 40 ANV DNIANVLSHLIMLON 'NOILdNIA3d 40 1HOIY 40 HIAIVM

uaUBISSY SIY}AC/5aN08s ssaupalqepu] |8 O} Se SIoullj| JO 8jelS 8y} JO Sme| uondwaxs pes)sauwioy
ay) Jo sueuaq pue swbu (e seAlea: pur sases|al Agaiay JoueiH "NOILdINIX3 AVILSIWOH 40 HIAIVM

uawubISsy Siy) 16 8durwopad By} Ul 90UBSSE BU) JO SI dWI] *82UISST dY) JO SI dwi]

‘$S8UP8IgapU|
ay) Japun Ayjiger] 4o Juswubissy SIyl jo suonebino ayy wolj Jojuesy) Buises|as INOYIM UOISUSIXS IO 80UBIEaaI0}
j0 Aem Aq Sseupaigepu] 8yl pue Justuubissy Sl 21 90uBIBJe) UM SIOSSBOONS SJOJUBID UIM [Bep Aew
‘JOJURIE) 0} 821}0U INOYIM ‘18pusT| ‘JOJUBIL) Uey) 18yn-ussiad B ul palsaa sewodaq Auadoid ay) Jo diysiaumo
J| "subisse pue $1055929NS Jiay) ‘saied 8y} Jo yjeuag Sy} or.ainul pue uodn Buipulq aq |[eys juswubissy siy)
‘IseJa]ul S JOJUBIY) JO Jajsuel} uo Juawubissy Siy) ul pajess suolejwi Aue 0} 108lgng *subissy pue $10ss309nS

‘uswubissy siuy Jo uoisiroid Jayjo
Aue jo Aigeasiojus 1o Alpliea ‘Ajebs| eyl 19a4e 10U [leys WBWUE;sSy, SIY) JO UOISIA0d Aue Jo Ajligeadlojusun
10 ‘Aupireaur ‘Aujeboen auyy ‘me] Ag pasinbas asimiaylo ssejun  lusruurbissy siyl woly pelsiep palspisuod
9q jjeys ¥ ‘paypow 0s aq louurd uoisiaold Buipuayo sy §  s|qeanisus DUe pIjeA ‘leba| sawooaq 1l Jey}
0S PaIIPOW PaJapISU0D a4 |jeys uoisircid Buipualjo ay) ‘9|qIses) J| "8duBISWIDIIL J8yjo Aue 0} se a|geadlojusun
10 ‘pireaur ‘yebay uoisinold Buipuayjo Uy axew jou jeys Buipuly jey) ‘@ouelsui210 Aue 0} se 9|gesdlojusun
10 ‘pijeaul ‘[ebay) aq 01 awubissy siu; Jo uoisinoid Aue spuly uonaipsuni jusiedwios 40 unod e i “Ajljiqesanag

“19pua AQ paounousl
ale SWeS 8y} Se Wi} yons |un Jojuels) Aq payoass aq jou Aew pue Anoes jo setodind o) pejuelb ase
Juswubissy sy} Jepun J8pue uo pakaauod Asulone jo siamod pue ssjousbe snolea eyl 'Aguloily Jo siamod

‘siojuely) || 0} USAID 821j0U 8(q 0} pawFan S| JOJURIY)
Aue 0} Japus Ag uanib aofjou Aue ‘JojuBIY) BUO UBY) S10W SI 818y} JI ‘M| AQ palinDal 10 PaPIAGIY ESIMIBYI0
SSO|UM "SSJPPE JUBLIND SJOJUBID) JO SaWI) (e 1B pawilojul Japus desy 0} sealbe Jojueln) ‘sasodind sonou
Jo4 ‘ssaippe s Aued sy abueyd o) s 82110u 8y} jo asodind ayy eyl Buikyioads ‘seiued Jaylo ay) 0} 89/10U UBHIM
rewuo} Buinb Ag Juswubissy syl Jepun saoljou Joy ssaippe sy abueyd Aew Aued Auy Juswubissy siy) jo
BuiuuiBeq sy Jeau umoys sassalppe ay) 0} pajoallp ‘predaid abeisod [rew paisisibal 10 paljiLed ‘sSeo 1Sl se
‘|rew S81BIS pPalun au) ul palisodep uaym ‘pajrew Ji ‘1o J81nod wbiulano paziubooas Ajjruoneu e yum pajisodep
uaym ‘(me| Aq pauinbas esimIsylo ssajun) ajlwisIeald} Ag paniedal Ajlenjoe usym ‘palanlisp Ajjenioe usym
BA1109}j0 8q |jeus pue ‘Bunm ur ueaib ag |leys Juswubissy siy) Japun uaalb aq 0} paJinba) aoou Auy “S3dNON

A "J9puo JO UO0J}8IOSIP
810S 9y} Ul PIayyIM Jo pajuelb 8g Aew JUBSUOD YoNns Sased || Ul pue paiinbal st jussuod yans alaym ssouejsul
Jusnbasqns 0 Juasuod BuinuUod BINYISUOD 10U [[eys aduelsul Aue ul Japud AQ Juasuod yans jo bunueldb ay)
“uawubissy Siu} Japun paiinbas S| JapUaT JO JUBSUOD U} JOABUBYAL "Suoioesuel} ainny Aue o} se suonebigo
s Jojuelg) Jo Aue Jo 10 sjybu sJepua jo Aue Jo JSABM B SJNJIISUOD ||BYS ‘IOJUBIE) PUB JapusT usamiaq Buljesp

9 abed (panunuod) 0€8€000TL :ON ueo
SIN3H 40 LNIWNDISSVY




0508911178 Page: 7 of 9

S UNOFRIGIALGRPY

Loan No: 140003830 {Continued) Page 7

o
T

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default"
in the default section of this Assignment.

ean any of the events of default set forth in this Assignment

Grantor. The word "Grantor" means Double D Builders, Inc. .

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebteduess. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable undzr the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations o’ and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to dizcharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignmen., together with interest on such amounts as provided in this Assignment.

Lender. The word “Lendzr® means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Note" meens Promissory Note dated March 22, 2005 from Borrower to Lender in the oringinal
principal amount of $536,000.0%.

Property. The word "Property" imeans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" sectior.o! tais Assignment.

Related Documents. The words "Relatei Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrumzits, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedricss.

Rents. The word "Rents" means all of Grantor’s preserit 207 future rights, title and interest in, to and under any
and all present and future leases, including, without limiiation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advarice rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derivad fiom such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right/ta anforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIS'ONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON MARCH 22, 2005.

GRANTOR:

DOUBLE D BUILDERS, INC.

Dean iCkas, President of Doﬁble D Builders,| Inc.

By:

Daniel P. Mahoney, Secretary of Doubl uilders, Inc.
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PARCEL 1:

MCINTOSH AND COMPANY’S 155"

STREET FARMS BEING A SUBDIVISION

THE SOUTH 100 FEET OF THE NOR(]E‘H 310.6 FEET OF LOT 17 IN ARTHURT.

OF THE EAST HALF OF THE NORT
QUARTER OF THE SOUTHWEST QU

IWEST QUARTER AND THE NORTHEAST

ARTER OF SECTION 16, TOWNSHIP 36

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

PAXCEL 2:
LOT .17 (EXCEPT THE SOUTH 268 FE
310.6 ¥EZT THEREOF) IN ARTHUR T

ET THEREOF AND EXCEPT THE NORTH
. MCINTOSH AND COMPANY"S 155™

STREE1 FARMS, BEING A SUBDIVISION OF THE EAST HALF OF THE
NORTHWEST QUARTER AND THE NORTHEAST QUARTER OF THE
SOUTHWEST QJARTER OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE NORTH 50 FEET OF TEE.SOUTH 268 FEET OF LOT 17 IN ARTHUR T.

MCINTOCH AND COMPAN23/155™
OF THE EAST HALF OF THE NORT:!
QUARTER OF THE SOUTHWEST QIJ
NORTH, RANGE 13, EAST OF THE Tj
COUNTY, ILLINOIS

STREET FARMS, BEING A SUBDIVISION
WEST QUARTER AND THE NORTHEAST
ARTER OF SECTION 16, TOWNSHIP 36
1PD PRINCIPAL MERIDIAN, IN COOK




