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DEFINITIONS

Words used in multiple sections of this document are defined below and

otvier words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Uscument are also provided in

Section 16,

(A) "Security Instrumen * means this document, which is dated MARCH 29, 2005 , together

with all Riders (o this document.
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(B) "Borrower" is z
KANTI S§ PATEL, AND RAMA K PATEL, HUSBAND AND WIFE, AND DEV}(NDRA PATEL, A
SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Iy strument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nuinber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" i:

COUNTRYWIDE I0WMr LOANS, INC.

Lenderis a CORPORATLON

organized and existing undzc the Jaws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated MARCH 29, 2005 . The
Note states that Borrower owes Lende

THREE HUNDRED FORTY TWO THOUSAND SIX HUNDRED TWENTY and 00/100

Dollars (U.S. $ 342,620.00 ) plus izitazest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in full not laterthan  APRIL 01, 2035 .

(F) "Property” means the property that is descrived below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus imierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruriest, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
[_1 Balloon Rider [ Planned Unit Development Rider LX.} 1-4 carnily Rider
] vA Rider [_] Biweekly Payment Rider [ Other(s) [soecify)

(I) "Applicable Law" means all controlling applicable federal, state and local” sta‘utes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well az-al’ anplicable final,
non-appealable judicial opinions.

(J) " Community Association Dues, Fees, and Assessmen " means all dues, fees, asseSSLICIUS and other
charges that are imposed on Borrower or the Property by a condominium association, homeowneis association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 10 order, instruct, or authorize a financia) institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

oF by PP

Initials: M b% twg?
Form 3014 1/01

D -6A(L) (cot0y02  CHL(07/02) Page 2 of 16
) DI



0508927238 Page: 3 of 32

UNOFFICIAL COPY

poC ID #: 0009836747303005
damage to, or destruction of, the Property; (i) condemnation of other taking of all or any part of the Property;
(i) conveyance in lien of condemnation; ot (iv) misrepresentaions of, or omissions as (o, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that govems the same subject matter. As used in this
Security Jnstrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally rela'cd morigage Joan" even if the Loan does not qualify as a “federally related morigage loan"

under RESPA.
(Q) ""Successor ir/inferest of Borrower" means any party that has 1aken title to the Property, whether or not

that party has assumed 2 brrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I} THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and () the performance of Borrower's covenants and agreements under this
Security Instrument and the Note/ For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee tur fender and Lender's successors and assigns) and to the SuCcessors
and assigns of MERS, the following described pronerty located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Numbet: which currently bas the address of
130 N GARLAND CT apT 2302, CHICAGO »
[Street/City]
Tllinois 60602-4781 ("Property Address"):
[Zip Code)

TOGETHER WITH all the improvements now Or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrament. All of the foregoing is referred (o in this Security Instrument as the
"Properiy.” Bomower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right. to excrcise any or all of those interests, including,

6 K'E[Q'Z?
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a aniform security instrument covering real

property.

UNIFORYi COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due fae principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chaiges A4ue under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or cifer instrument received by Lender as payment under the Note or this Security
Instrument is retarned to Lende: unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instromont be made in one or more of the following forms, as sefected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instifutiGn ;nose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such
other location as may be designated by Lender in aczozdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment ot partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its'riga’s o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments 4t e time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thin Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes-payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lendes shal? either apply such funds or return
them to Borrower. If not applicd earlier, such funds will be applied to the o standing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowes m:ght have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secvon 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () fmeiest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments 5n2:l be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall b¢ apnlied first 10
Jate charges, second to any other amounts due under this Security Instrument, and then to reduce ti: principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess eXists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. @7“? v %_bﬁ?
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5: and {d) Mortgage Insurance premiums, if any, or
anty sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during fhe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 10 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem,
Borrower shall prozuptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Faas ror Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lesder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any surit vaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where paysblz, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Leasder requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender wiay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deeraed|to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ana-cgrcement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver,-ard Borrower fails to pay the amount due for an Escrow Itern,
Lender may exercise its rights under Section Y-arit_pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouat. Lcader may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then reyiired under this Section 3.

Lender may, at any time, collect and hold Funds in an ainedrt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed in2 maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on fie-basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordanze with Applicable Law.

The Funds shall be held in an institution whose deposits are insured oy a.iederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so i 1sered) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thar the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually-eanalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Iunds.and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing Or Apphcable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interist o earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o e Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by REGPA,

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, .

™
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to tiis Security Instrament, If Lender determines that any part of the Property is subject to a lien which
can attain priciity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days o ihe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set foreh above in this Section 4.

Lender may requize Porrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ia cornection with this Loan.

5. Property Insurance. Porrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fice, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 15, earthquakes and floods, for which Lender requires insurance. Thig
msurance shall be maintained in the amsunts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant 0 4w preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraics chall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall-uot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time ‘charne for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alss %2 responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cornsction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails t0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under wo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lezder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property,against any risk, hazard
or liability and might provide greater or lesser coverage than was previousyy i effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Saction S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shzil-bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nitive from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 0, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. —
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inforest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or vaunings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid-out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not soracmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sunis eoured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such {nsrrance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandoas the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowerdoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cizitr, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In zither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Leader (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under tie Mote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund o »nearned premivms paid by Borrower) under all insurance
policies covering the Property, msofar as such 1ights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or “estore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, zac use the Property as Borrower's principal
residence within 60 days after the execution of this Security Intyument and shall continue to occupy the
Property as Borrower's principal residence for at least one year 2ite: the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsoly, withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; (ucpections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or Corsmif waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the, Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition-Uniesz it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior:. proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiblé for repairing
or restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause.

g
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Ipstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcenient-of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or-{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or cprropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inciudiag protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's «cions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over tiis Security Instrument; (b) appearing in court; and (c) paying reasonable attormeys’
fees 10 protect its interest m the Property and/or rights under this Security Instrument, including its secured

position in a bankruptcy procesdizg. Securing the Property includes, but is not limited to, eniering the
Property 10 make repairs, change loe&s, replace or board up doors and windows, drain water from pipes,
climinate building or other code viclatiens or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this-Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tuel “ender incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under th's Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sha.l bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, (psi.notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fze iitle shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraice in effect. If, for any reasor,
the Mortgage Insurance coverage required by Lender ceases to be available from fhe mortgage ingsurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir>d tc obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantizaly ‘equivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boirawer shall
continue 10 pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

£t by Y
P 17\6&-'0!4?
Inifials:; 2&?

@D -BA(IL) (0010).02  CHL (07/02) Page 8 of 16 Form 3014 1/01

. .. . DR e A U 4 L e A AR A A 0 e e e i i
S P . - e e ———



0508927238 Page: 9 of 32

UNOFFICIAL COPY

DOC ID #: 0009836747303005
condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms 2nd conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreeinedts, These agreements may require the morigage insurer to make payments using any source
of funds that tiie 4nortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuins ).

As a result of these zgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliat: of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizesas) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of in¢ ‘nsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "oaptive reinsurance.” Further:

(a) Any such agreements will nc.affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-uf che Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and *:ey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, tc regnest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminatec autmmatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearncd at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applicd 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securitv is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been com aleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay o the repairs and
restoration in a single disbursement or in a series of progress payments as the work is complzeed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such ‘Micz=llancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. I the restoration or repair is not economically feasible or Lender's security would be Iessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

L5t by R
X b HER
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In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 1oss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of <ae Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, ot Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seerrity Instrument whether or not the sums are then due.

If the Property 12 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the poxt sentence) offers 1o make an award (o settle a claim for damages, Borrower fails
to respond to Lender withix 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procseds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethir or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any 2cion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o7 the Property or other material impairment of Lender's mterest
in the Property or rights under this Security Instrumcat, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, v causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitare of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lende: s mterest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration £ tepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Tvaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Fistrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relezse the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commeanc? proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the-origimal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities Cr SNCCeEssors n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or nreclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrurnent but does not execute the Note (a “co-signer’): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-si gscr's
consent. VG5 \9\5 K
TR vy VY
Initials:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (0 such release in
writing. The covenants and agreements of this Security Instrurent shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard to any o'her fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shait not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are express'y reohibited by this Security Instrument or by Applicable Law.

If the Loan i suviect to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or otaer Ioan charges collected or to be collected in connection with the Loan exceed the
pemitted limits, then: (a).ary such loan charge shall be reduced by the amount necessary (© reduce the
charge to the permitted limi';-and (b) any sums already collected from Borrower which exceeded permitted
Jimits will be refunded to Borrgwer. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a dirsct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wi‘hou any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any ngn< of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrowe: or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectior-with this Security Instrument shall be deemed to have
been given to Bomrower when maited by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boirower shall constitute notice to all Borrowers nless
Applicable Law expressly requires otherwise. The nofice 4ddress shall be the Property Address unless
Borrower has designated a substitute notice address by noucs' t= Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through tha specified procedure. There may be
only one designated notice address under this Security Instrument a: any-one tine. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Léndai's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice 7 coanection with this Security
Instrument shall not be deemed to have been given 10 Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appiicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumest stai'.be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights‘arnd obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sient, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action. Ve Y 5 k¥
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in foll of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Tiav:,

If Lender 2xercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perio! of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borswe: must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the exgaaiion of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without furthcr pitice or demand on Borrower.

19. Borrower's Righ! ‘o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to Yiave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befors sale of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-updcer this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any olicr covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; ar d /d) takes such action as Lender may reasonably
require to assurc that Lender's mterest in the Property ‘ard rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Jnetrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requi‘e.that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Tender: (a) cash; (b) money order;
(¢ certified check, bank check, treasurer's check or cashier's check, pravided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumen’ali'y or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument z:id obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this righ, to reinstate shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withvut pror notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that col'Cets Periodic
Payments due under the Note and this Security Instrument and performs other mortgage l¢an servicing
obligations under the Note, this Security Instrament, and Applicable Law. There also might be one.ur more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. ,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 #4all be deemed to safisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazarions Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveits; materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Bnvironmental Law" means fderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirmimental protection; (¢c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permis thc, presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazacous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting he Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition.-wr{c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advers:lv affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate’to-narmal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or private prity involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe: hzs actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakirg, Jischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrovser }2ams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or otaer remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take: all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Yess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

inifa T N/
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waive: of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under ane 0y virtue of the lllinois homestead exemnption laws.

25. Placement ¢1 Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveragé reguired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prowrt-Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. Tho coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mage 2gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lerider, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowe:'z and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible foiiie costs of that insurance, including interest and any other
charges Lender may impose i connection wiiii e placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs-of the mnsurance may be added to Borrower's total
outstanding balance or obligation. The costs of the imsurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

@, SAI) (010,02 CHL (07102) Page 14 of 16 Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

.%—
L‘«‘Sc 6?«1'& \IBL—S%}M}/M/%A‘A \D‘k DL'Q‘\ON\LQ w» queal)
KANTI S. PATEL -Borrower

e &
Aoy P %%’Vw@\&mq}fuf \9‘1, Www (Seal)

RAMA .. PATEL -Borrower

o (Seal)

DEVANDRA PAi:.T -Borrower
V4 (Seal)

-Borrower
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STATE OF ILLINOIS, CoM County ss:
8 @J\O\J\ @ﬁ\gdldl(_ aMor oy wlucl , aNotary Public in and for said county
and state do hereby certify tha{ poend€ T e iy Diamdra VakL o alerd in S

IKondy & -?a,lo\ cmc&Qama,‘& Lot ;V\L&Sbcmciw@wkc&] ond
- N GNP IR

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared bofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as risfherftheir free and voluntary act, for the uses and purposes therein set forth.

Given uncer my hand and official seal, this 28, dayof Hyrean 005

My Commission Expires:

Notary Public

“OFFICIAL SEAL”
Brian Gniadek

Notary Public, State of 1llinois
My Commission Expires Oct. 19, 2008
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Parcel 1:

Unit 2302 and Parking Space Unit P-5-49 together with the exclusive right to use of the Limited Common Element
Storage Space numbered $800-43 in The Heritage at Millennium Park Condominium as delineated and defined on the
Plat of Survey of the following described parcels of real estate:

Part of Lots 1 to 6, inclusive, in Block 12 in Fort Dearborn Addition to Chicago in the Southwest Fractional Quarter
of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois,

Which Survey is 4i¢ached as Exhibit "C" to the Declaration of Condominium recorded December 16, 2004 as

document number 4435103109, as amended from time to time, together with their undivided percentage interest in the
Common Elements.

Parcel 2;

Easement appurtenant for the ven=fit of Parcel 1 as created by the Declaration of Covenants, Conditions, Restrictions
and Easements recorded December 15, 2004 as decument number 0435103107 for ingress and egress, for
maintenance, stractural SUpport, use of facilities, encroachments, common walls, utilities and permanent CANOPY Over
the land described therein. (Said land comvioniy referred to as the retail parcel.)

-
The mortgagor also hereby grants to the mortgages, fis successors and assigns, as right and easements appurtemant to.
the subject unit described herein, the rights and easem:nts for the benefit of said unit set forth in the declaration of
conddminivwm.

»This mortgage is subject to all rights, easemenis and covendrss. provisions, and reservalions coutained in said
declaration the same as though the provisions of said declaration vere recited and stipulated at length herein.
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ADJUSTABLE RATE RIDER

(PayOption LIBOR One-Month Index - Payment Caps)

N01050219 0009836747303005
[(Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RATE RIDER is made this TWENTY-NTNTHE day of

MARCH, 2005 /and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of ‘Trust, or Security Deed (the "Security instrument”) of the same date given by

the undersigned ("Borrower") io's4cure Borrower's Adjustable Rate Note {the "Note") to
COUNTRYWIDE HOME LOANS ; INC,

("Lender") of the same date and coveiing, the property described in the Security Instrument and
located at:

130 N GARLAND CT APT 2302
CHICAGO, I A0602-4781
[Property AdJrass]

THE NOTE CONTAINS PROVISIONS THAT WILL CHAMNGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrees as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as foliows:

* PayOption LIBOR ARM Rider
1E311-XX (12/04)(d) Page 1 of 6
‘23991)" "098367473000001E311'
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2. INTEREST

(A) Interest Rate
Interest will be charged on unpaid Principal until the full amount of Principal has been paid. | will
pay interest at a yearly rate of 2.125 %. The interest rate | will pay may change.

Thedrte est rate required by this Section 2 is the rate | will pay both before and after any default
described inGeztion 7(B) of the Note.

(B) Interes( Pste Change Dates

The interest raic 1 wilt pay may change on the first day of
JULY, 2005 . and on that day every month thereafter. Each date on which my
interest rate could change is2alled an "Interest Rate Change Date." The new rate of interest will
become effective on each Intercel Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Section 3.

(C) Index

Beginning with the first Interest Rate Crange Date, my adjustable interest rate will be based on
an Index. The "Index" is the average of interbank itared rates for gne month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as pLhlished in The Wall Street Journal. The most recent
Index figure available as of the date 15 days befcre each Interest Rate Change Date is called the
"Current Index".

If the Index is no longer available, the Note Hoider wil.chaose a new index that is based upon
comparable information. The Note Holder will give me notice o t4is choice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate. my new interest rate by
adding THREE & 20/100 percentage point(s) ( 24200 %) {"Margin") to
the Current Index. The Note Holder will then round the result of this additior totthe nearest one-eighth
of one percentage point (0.125%). This rounded amount will be my new inteiest-rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %, Baginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin,

3. PAYMENTS

(A) Time and Place of Payments

| will make a payment every month.

| will make my monthly payments on the FIRST day of each month
beginningon MAY 01, 2005 - I will make these payments every month until I have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each monthly payment will be applied as of its scheduled due date and wiil be applied to interest
before Principal. If, on  APRTT 01, 2035 » | still owe amounts under the Note, | will pay
those amounts in full on that date, which is called the "Maturity Date."

® PayOption LIBOR ARM Rider
1E311-XX (12/04) Page 2 of 6
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' will make my monthly payments at
P.0. Box 660694, Dallas, TX 75266-0694

Or at a different place if required by the Note Holder.

(B) Ameunt of My Initial Monthly Payments
Each of rav.ritial monthly payments until the first Payment Change Date will be in the amount of
US.$ 1,287.9 » unless adjusted under Section 3(F).

(C) Payment Charge Dates

My monthly paymzit may change as required by Section 3({D} below beginning on the
first day of MAY, 2006 » and on that day every 12th
month thereafter. Each of these datzs s called a "Payment Change Date." My monthly payment also
will change at any time Section 3(1").or-3(G) below requires me to pay a different manthly payment.
The "Minimum Payment" is the minimtny-amount Note Hoider will accept for my monthly payment
which is determined at the last Payment Cha:ige Date or ag provided in Section 3(F) or 3(G) below. If
the Minimum Payment is not sufficient to ‘cover the amount of the interest due then negative
amortization will occur.

| will pay the amount of my new Minimum Payrient each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below’

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Notz Holder will calculate the amount of
the monthly payment that would be sufficient to repay the unpaid RripZipal that | am expected to owe
at the Payment Change Date in full on the maturity date in substantiall e ual payments at the interest
rate effective during the month preceding the Payment Change Date. The <asult of this calculation is
called the "Fuil Payment.” Unless Section 3(F) or 3(G) apply, the amount of my new monthly payment
effective on a Payment Change Date, will not increase by more than 7.5% of v prior monthly
Payment. This 7.5% limitation is called the "Payment Cap.” This Payment Cap ‘apriies only to the
Principal and interest payment and does nat apply to any escrow payments Lender may require under

Minimum Payment due the menth preceding the Payment Change Date and multiplying it by the
number 1.075, The result of thig cafculation is calied the "Limited Payment." Unless Section 3(F) or
3{G) below requires me to pay a different amount, my new Minimum Payment will be the lesser of the
Limited Payment and the Fylj Payment. | also have the option to pay the Full Payment for my monthly
payment.

® PayOption LIBOR ARM Rider
1E311-XX (12/04) Page 3 of 6
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Maturity Date i Substantially equal payments. For each month that my monthly payment ig less than
the interest partion, the Note Holder will subtract the amount of My monthly payment from the amount
of the interest pPuttion.and will add the difference to My unpaid Principal, ang interest will acerye on the
amount of this differaina at the interest rate required by Section 2. For each month that the monthly

Payment is greater thar, the interest portion, the Note Holder will apply the payment as provided in
Section 3(A).

(F) Limit on My Unpaid Princlgal: Increased Monthly Payment

My  unpaid Principal  can never  exceed the Maximum  Limit equal o
ONE HUNDRED FIFTEEN rarcent ( 115 %) of the Principal amount |
originally borrowed. My unpaid Principal couir exceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, 01 the-date that my paying my monthly payment would
cause me to exceed that limit, | will instead Pay < new monthly Payment. This means that my monthly
Payment may change more frequently than annually ax« such Payment changes will not be limited by
the 7.5% Payment Cap. The new Minimum Payment witl ba in an amount that would be sufficient to

repay my then unpaid Principai in full on the Maturity Daie’in substantially equal payments at the
Current interest rate.

(G) Required Fuii Payment
On the fifth Payment Change Date ang on each succeeding._ifth Payment Change Date
thereafter, | will begin paying the Full Payment ag my Minimum Payment. it my monthly payment

changes again, | also will begin paying the Full Payment as my Minimum “ayment on the fina|
Payment Change Date.

(H) Payment Options

After the first Interest Rate Change Date, Lender May provide me with up to three (2} additional
Payment options that are greater than the Minimum Payment, which are called "Payment Options." |
may be given the following Payment Options;

(i} Interest Only Payment: the amount that would pay the interest portion of the monthly
Payment at the current interest rate. The Principal balance will not be decreased by this
Payment Option and it is only available jf the interest portion exceeds the Minimum Payment.

(il Fully Amortized Payment: the amount necessary to pay the loan off {Principal and
interest) at the Maturity Date in substantially equal payments.

(iii) 15 Year Amortized Payment: the amount necessary to pay the loan off {Principal
and interest) within g fifteen (15) vear term from the first Payment due date in Substantially
équal payments. Thig monthly payment amount is calculated on the assumption that the
Current rate will remain in effect for the remaining term.

* PayOption LIBOR ARM Rider
1E311-XX (1 2/04) Page 4 of 6
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These Payment Options are only applicable if they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 15.of the Security Instrument entitlied "Transfer of the Property or a Beneficial Interest in
Borrower" is arierded to read as follows:

Transfer of th2 Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeity” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial inierests transferred in a bond for deed, contract for deed, installment sales
cantract or escrow agreement; The intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sotd or transferred (or if
Borrower is not a natural person arid 4 beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender iay require immediate payment in full of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall sict exercise this option if: (a) Borrower causes t0 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lénrer reasonably determines that Lender's security
will not be impaired by the loan assumption and ‘thzi-the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lenzer

To the extent permitted by Applicable Law, Lender may tharge & reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also-fequire the transferee to sign an
assumption agreement that is acceptable to Lender and that obligatss the transferee to keep all the
promises and agreements made in the Note and in this Security Instiument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender re!cases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 20 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all’sums secured by this

* PayOption LIBOR ARM Rider
1E311-XX (12/04) Page 50f 6
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Pate Rider.

e R b e el 5L o T

KANT 5. PATER Borrower

“Haug b M ¥%~bﬂam&wqfi%ib&i\ Jﬁ% 49 %Jéo!‘p«aﬁ;m"ﬁqc—%

OFOWET

RAMA K. PATEL

A M)

Hévé)@Dm PATEL Borrower

-Borrower

* PayOption LIBOR ARM Rider
1E311-XX (12/04) Page 6 of 6
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THIS 14 FAMILY RIDER is made this TWENTY-NINTH day of,
MARCH, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower’) to secure Borrower's Note to
COUNTRY#IDE HOME LOANS, INC.

(the "Lender" oi the same date and covering the Property described in the Security Instrument and

located at:
130 ¥ SARLAND CT APT 2302, CHICAGO, IL 60602-4781

[Property Address]

1-4 FAMILY COVENAi«T3. In addition to the covenants and agreements made in the
Security Instrument, Borrower anu Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPJRCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Irsr1ment, the following items now or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter \ocated in, on, or used, or intended to be used
in connection with the Property, including, but not liraitod to, thase for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ail’ anc-light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbirg, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispucals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and-curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inclucing replacements and additions
thereto, shall be deemed to be and remain a par of the Prope:ty covered by the Security
Instrument. All of the foregoing together with the Property described in ine Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refeirea to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has 2areed in
writing to the change. Borrower shall comply with ail laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
q Y T L;LO/RC«?
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E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upoii e, assignment, Lender shall have the right to modify, extend or terminate the
existing leases ar 19 sxecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shaii r1e2n "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncerJdiionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents-to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lende: cr Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrowe: riotice of default pursuant to Section 22 of the Security
Instrument, and (i} Lender has given notice to tha tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i} «ll Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be‘arptiad to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and reczive all of the Rents of the Property; {iii)
Borrower agrees that each tenant of the Property shall pay all P.ents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shaii e applied first to the costs of
taking control of and managing the Property and collecting the Rents./inziuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property: and then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judicially apnointed receiver
shall be liable to account for only those Rents actually received; and {vi} Lender szt be entitled to
have a receiver appointed to take possession of and manage the Property and collect ¥ie Rents and
profits derived from the Property without any showing as to the inadequacy of the Przperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Barrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

P YudEP
X vnb‘-‘p/%i’
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default oncurs. Any application of Rents shall not cure or waive any defautt or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums securzd By the Security Instrument are paid in full.

I. CROSS-CEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has ziiinterest shall be a breach under the Security Instrument and Lender may
invoke any of the remeciies nermitted by the Security Instrument.

{57 %w
DR D DT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

“/,G»A/\ i /XG-.‘L( \DA’JVDWMAM’—%‘LC 69y T—Hﬂf‘ M’.u o ‘&‘/ (Seal)

KANTI S. PATEL - Borrower

/Xﬁmbf?ﬁm v Peve e B qoqtior LENM Yo (% (sea

RAMA K. -PATEL ~ Borrower
=T

9‘%\41& \i\q (Seal)

DEVKNDRA PATEL - Borrower

[
PN (Seal)
- Borrower

@ -57R (0401).01 CHL (06/04) Page 5 0f 5 Sorm 3170 1/01
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Van Nuys, CA 5.410-0423

PARCEL ID #:

Prepared By:
NICOLE BLOSCH
COUNTRYWIDE HOME LOANS, INC:

1212 SOUTH NAPER BLVD.,STE
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NAPERVILLE
IL 60540
N010502192 5509836747303005
[Escrow/Closing #] ‘Doc ID #]
THIS CONDOMINIUM RIDER is made this TWENTY-NINTH day of
MARCH, 2005 . and is incorporated into and shall be deemed to amend ana suoplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same dale yiven by the
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undersigned (the "Barrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
140 N GARLAND CT APT 2302, CHICAGO, 1L 60602-4781

[Property Address]
The Property includs.a unit in, together with an undivided interest in the common elements of, a

condominium project kiov. as:
rHE HERITAGE AT MILLENIUM PARK

[Name of Condominium Project]
(the "Condominium Project”). If the Jwriers association or other entity which acts for the Condominium
Project (the "Owners Assaciation”) oldx title to property for the benefit or use of its members or
shareholders, the Property also includes Sarrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interesc

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall ‘eiiorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Proieet; (i) by-laws; (iii) code of regulations;
and {iv) other equivalent documents. Borrower shall prompty- pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Preject which is satisfactory to
Lender and which provides insurance coverage in the amounts (includiny deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lend::r requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Leruer of the yearly
premium installments for property insurance on the Property; and (i) Borrower's okiination under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to-the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

bt&“—QDF\?
TRV by “DEP
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable toBorrower in connection with any condemnation or other taking of all or any part of the
Property, wheiher of the unit or of the common elements, or for any conveyance in lieu of
condemnation, ari hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the surs fecured by the Security Instrument as provided in Section 11.

E. Lender's Pricr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, &ithcr partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condamniam Project, except for abandonment or termination required by law in the
case of substantial destructior: by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendarient to any provision of the Constituent Documents if the provision is
for the express benefit of Lender, (iit): termination of professional management and assumption of
self-management of the Owners Asegciation; or (iv) any action which wouid have the effect of
rendering the public liability insurance cueiage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed bv Lender under this paragraph F shall become
additiona! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree {0
other terms of payment, these amounts shall bear interset from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice froni Lzr-er to Borrower requesting payment.

wp Pa i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Vav't!v( 6?‘1‘4{ \OdK_D@M pﬁr)%[‘l{ fe Q‘PWI"NCM I M’ﬁ (Seal)

XANTI S. PAT - Borrower

% g PV \Dq thwcf ag ”CW:PMA Wi f (Seal)

RAMA 4. PATEL - Borrower
< 2y

A (Seal)

DEVANDRA PAIZL - Borrower

1
~ (Seal)
- Borrower
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