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DEFINITIONS

Words used in multiple sections of this documestaie defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” meansthis document, which is dated™ MARCH 18, 2005
together with all Riders to this document,
(B) "Borrower” i

MELVINA CHAMBERLAIN, “A-MARRIED WeMAN T WESCEU ¥ Q_H#\MB [Q_Ai{\,

MG

Borrower is the mortgagor under this Sceurity Instrument,

(Cy "MERS" is Mnrtg,age Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument., MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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STREET ADDRESS: 1872L‘JJ>\ILQ’-\DF F I C IA L C O P Y

CITY: HOMEWOQD COUNTY: COOK
TAX NUMBER: 32-05-407-001-0000

LEGAL DESCRIPTION:

LOT 1 IN BLOCK 3 IN HOMEWOOD TERRACE UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THAT REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
JANUARY 18, 1961, AS DOCUMENT NUMBER 1960782.

CLEGALD
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(D) "Lender" is Finance America, LLC

Lender is & Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated MARCH 18, 2008

The Note states that Borrower owes Lender

FORTY THOUSAND TWO HUNDRED AND NG/100 Dollars
(US.$ 40,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in {ull not later than APRIL 01, 2020

(F) "Property* means the property that is described below under the heading "Transfcr of Rights in the
Property.”

{G) "Loan" meang the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ead all sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means 4l Xiders to this Security Instrumentthat are executed by Borrower. The following
Riders are to be exceuted hy Borrower [check box as applicable):

[ ] Adjustable Rate Rider ’: Condominium Rider [ Sccond Home Rider
"] Balloon Rider [ “Planned Unit Development Ridef_]1-4 Family Rider
VA Rider [] Biweelly Payment Rider kx] Other(s) [specify] Legal Description

XX Subordinate Lien Rider

XX Request for Notice of Default
(1) "Applicable Law" mcans all controlliay applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (t'iat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
{(J} "Community Association Dues, Fees, and Assesspents" means all dues, fecs, assessmentsand other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowncrs
association or similar organization.
(K) "Electronic Funds Transfer" mcans any transfer of fun/ts;” other than a transaction originated by
cheek, dralt, or simifar paper instrument, which is initiated throughan electronic terminal, (clephonic
instrument, computer, or magnetic tape so as to order, instruct, or avthedize a linancial institution to debit
or credit an account. Such term includes, but is not limited to, point/Gf2sale transfers, automated teller
machine (ransactions, translers initiatcd by telephone, wire transfers, ard automated clearinghousc
transfurs.
(L) "Escrow Items™ mcans those items that are describedin Section 3.
(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of dameges,or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeainsaciion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnationor other taking of all or.any part of the
Property, (iii) conveyance in licu of condemnation; or (iv) misrepresentationsof, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance' mcans insurance prolecting Lender against the nonpayment of, or default on,
the Loan,
{O) *Periodic Payment" mucans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P} "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
mnplementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument,"RESPA" refers to all requirementsand restrictions that are imposed in regard
to a "tederally related mortgage loan" even if the Loan does not qualily as a "federally related mortgage

loan” under RESPA.
fnitials: NC/ [IA’/ ! Q .
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceonity Instrumentsceures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey Lo MERS (solely as nominee for Lender and Lender’s successors and assigns) and

1o the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
ol COGK |Name of Recording Jurisdiction|:

LEGAL DESCLTPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  32-05-407-001-0 which currently has the address of
18727 ROYAL RD [Strect|
HOMEWOOD [CinT, Hinods  60430-4149(Zip Code]

("Property Address"): 18727 ROYAL RD, HOMEWOOD, 1L 41430-4149

TOGETHER WITH all the improvements now or hereafter creeted/on the property, and all
casemenls, appurtenances, and fixtures now or hereafter a part of the proneérty. All replaccments and
additions shall also be covered by this Sceurity Instrument. All of the foregping is referred Lo in this
Sccurtty Instrumentas the "Property.” Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Sceurity Instrument, but, il necessary te cornely with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 20 exercisce any
or all of thuse interests, including, but not limited to, the right to foreclose and scll the Proserty; and to
take any action required of Lender including, but not limited to, releasing and canceling this-Sceurity
Instrument.

BORROWERCOVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
prop UNIFORMCOVENANTS. Borrower and Lender covenant and agree as [ollows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pgy funds for Escrow Ttems

IO WC
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pursuant to Section 3. Payments due under the Note and this Security Instrumentshall be made in U8,
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security [nstrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
{cderal ageney, instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments arc decmedreccived by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufflicient to bring the Loan
current.auittout waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
pavments ine foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Cagh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
ntereston unarplicd funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current, It Rorrower does not do so within a reasonableperiod of time, Lender shall either apply
such [unds or return thgniio Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under theNote immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the fulare against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrpzaentor performing the covenants and agreementssecured by this Security
Instrument.

2. Application of Payments or/froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in theorder in which it became due. Any remaining amounls
shall bc applied first to late charges, sccond to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for-2 délinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment 212y be applicd Lo the delinquent payment and
the late charge, If more than one Periodic Paymentis outstandirg, Lender may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, dnd to th: extent that, each payment can be
paid in full. To the cxtent that any excess exists after the paymentis-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duee Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Notes

Any application of payments, insurance proceeds, or Miscellancous Procegdsito principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ¥ avments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat.of amounts due
[or: (a) taxes and assessmentsand other items which can attain priority over this Security {rslrumentas a
licn or encumbranceon the Property; (b) leaschold payments or ground rents on the Property,/ 1 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Htem. Borrower shall promptly furnish to Lender all notices of amountsto
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
nhhgdlmn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when aﬁd zh@pdydbls the amounts

W.C
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duc for any Escrow Hems for which payment of Funds has beenwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within snch time period as Lender may require.
Borrower’s obligation to make such payments and to provide recetpts shall (or all purposes be deemedto
be a covenant and agreementcontainedin this Sceurity Instrument, as the phrase "covenant and agrcement”
is used in Section 9. It Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scetion 3.

Lerdcimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*“the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Y held in an institution whose deposits are insured by a [cderal agency,
instrumentality, or entity (Zicluding Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Banl. Leoder shail apply the Funds to pay the Escrow Iltems no later than the time
specificd under RESPA. Lender'shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreementis made in writing
or Applicable Law requires interest Lo be faul en the Funds, Lender shall not be requiredto pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to'Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,-us/defined under RESPA, Lender shall account 1o
Borrower for the excess [unds in accordance with RESPA i thereis a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régaired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accarcaiicewith RESPA, but in no more than 12
monthly payments. If thercis a deficiency of Funds held in escrow, as d:fined under RESPA, Lender shall
notify Borrower as requiredby RESPA, and Borrower shall pay to Lesider the amount neeessary 1o make
up the deficieney in accordance with RESPA, but in no more than 12 manihiy nayments.

Upon payment in full of all sums secured by this Security Instrument, £ cader shall promptly refund
to Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Instrument, loasctiaid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspients, il any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided'in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrufaent unless
Borrower: (a) agrees in writing to the payment of the obligation sceurcd by the lien in a manner acceptable
to Lender, but only so long as Borroweris performing such agrecment; {b) contests the lien in good faith
by, or delends against enforcementof the lien in, legal proceedings which in Lender’s opinion operateto
prevent the enforcementofl the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) securces from the holder of the lien an agreementsatisfactory to Lender subordinating
the Lien to this Security Instrument. If Lender determinesthat any part of the Propertyis subject to a licn
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identilying the

N we
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lien. Within 10 days of the date on which that notice is given, Borrowershall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereaftercrected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintaincdin (he amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, cither: (a) a one-time charge for flood zonc
determinatiod, ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes oceur which
reasonably might @feet such determination or certification. Borrower shall also be responsible for the
payment of any fees‘imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Asiermination resulting from an objection by Borrower.

If Borrower fails (o mzintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular lype or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity 1n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insnrancevoverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Anx“atounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (hie Sscurity Instrument. These amounts shall bear interest
at the Nolc rate from the date of disbursementand shailbe payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals st such policies shall be subject to Lender’s
right Lo disapprove such policics, shall include a standard mcigage clavse, and shall name Lender as
mortgagee and/oras an additional loss payee. Lender shall have thé right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes 21 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wot stherwise required by Lender,
for damage Lo, or destruction of, the Property, such policy shall inclode 4 sandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrieracd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowsr atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircdby Uender, shall
be applicd to restorationor repair of the Property, if the restorationor repair is economically feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shall have (he'right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single paymeal or in a scries
of progress payments as the work is completed. Unless an agrecmentis made in writing or Applicablc Law
requircs intercst Lo be paid on such insurance proceeds, Lender shall not be requircdto pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 11
the restorationor repair is not cconomically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with

M W
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the excess, il any, paid to Borrower. Such insurance proceedsshall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proccedsin an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageol the Property. Lender may use the insurance proceedseither to repair or restore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupency. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir 66 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whickwie beyond Borrower’s control.

7. Preservation, Main‘¢nnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restorationis nol economically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds lor such
purposes. Lender may disburse proceedsfor the repaiss 2id restorationin a single payment or in a serics of
progress payments as the work is completed. If the insurande or condemnationproceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved ef Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and (inspections of the Property. If it has
reasonablecause, Lender may inspect the interior of the improvemenison-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, A'aring the Loan application
process, Borrower or any persons or ¢ntitics acting at the direction of Borrawer or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccuratcinformation or étatementsto Lender
{or failed to provide Lender with matcrial information) in connection with “the' Jooan. Material
representationsinclude, but are not limited to, representationsconcerning Borrower’s‘ozcrpancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins(curnent. If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interestin the Property and/orrights under
this Sccurity Instrument (such as a proceeding in bankruptcey, probate, for condemnationor forfeiture, for
entorcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orasscssing the value of the Property, and sccuring and/ oTrepalring
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonablc

SN we

@%-GA(IL) 2010) Page 7 of 15 Form 3014 1/01
MAKS LOAN ID: 0041482753




(0508933180 Page: 9 of 19

UNOFFICIAL COPY

attorneys’ [ees to protectits interestin the Property and/orrights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is oot limited 1o,
entering the Property Lo make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lendcr under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Pay If this Security [nstrumentis on a leasehold, Borrower shall comply with all the provisions of the
lease. T"Ra  rower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Mol tguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jiay the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any reason,
the Morlgage Insuran e coverage required by Lender ecascs to be available from the mortgage insurer that
previously provided cuckinsurance and Borrower was required (o make separately designated payments
toward the premivms 1o/ Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrover of the Morigage Insurance previously in effect, from an alternate
mortpage insurcr selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrowcer shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ctased to be in clfect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that*he Loan is ultimately paid in full, and Lender shall not be
requiredto pay Borrower any interest or carnings-oi such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again Bechmes available, is obtained, and Lender requires
scparately designated payments toward the premiums tor’ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower'was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrdwer shall pay the premiums required (o
mainlain Morigage Insurance in effect, or (o provide a nei-refundable loss reserve, until Lender’s
requirementfor Morlgage Insuranceends in accordancewith any witter. agreementbetween Borrower and
Lender providing for such terminationor until terminationis required by Applicable Law. Nothing in this
Section 1) affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur il Borrower docs not repay the Loan as agreed. Borrower is not z-party to the Mortgage
Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in force from t/me 1o time, and may
enter into agreementswith other parties that share or modify their risk, or reduce losses Tlicse agreements
arc on terms and conditions that are satisfactory (o the mortgage insurer and the other party for partics) o
these agreements. These agrecmentsmay require the mortgage insurer to make payments USIg ny source
of funds that the mortgage insurer may have available (which may include funds obtained from: Mortgage
Insurance premioms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other catity, or any affiliate of any of the loregoing, may receive (directly or indirectly) amounts thal
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Mo wd
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationor repair of
the Property, it the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satislaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repatrs and restoration in a single disbursement or in a scrics of progress payments as the work is
completed. Unlegs an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellancous Droceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procee s, If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miscellaizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneouns Procceds shall be
applicd in (he order provided for in Section 2.

In the event ol a totartakiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the supssecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, distruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Tnstrument immediately before the partial
laking, destruction, or ioss in value, unless Borrawer and Lender otherwise agree in writing, the sums
sceurcd by this Security Instrument shall be 1=duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ambint of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fatr market value of the Property
immediately before the partial tuking, destruction, or loss4n value. Any balance shall be paid to Borrower.

In the cvent of 4 partial taking, destruction, or loss in viiuz of the Property in which the fair market
value of the Property immediately before the partial taking, .d<siruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dic.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lenderis authorized
Lo collect and apply the Miscellancous Proceeds cither Lo restoration or repair of the Property or o the
sums securcdby this Security Instrument, whether or not then duc. "Opposing Party” meapsihc third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a’riznt ‘of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begdn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can curc such a default and, if
accelerationhas occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagesthat arc attributablcto the impairmentof Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall he
applicd in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums sccuredby this Security Instrumentgranted by Lender

WM wl
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to Borrower or any Successor in Interestof Borrower shall not operateto release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrumentby reason of any demandmade by the original
Borrower or any Successors in Interestol Borrower. Any forbearanceby Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments (rom third persons, entities or
Suceessors in [nterestol Borrower or in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurily Instrument but does not execute the Note (a "co-signer”): (a) is CO-SigI‘lil‘(ljg this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thic Security Instrument; (b is not personally obligated to pay the sums secured by this Security
Instrumentyand (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any actorimodationswith regard to the terms of this Security Instrument or the Note withoul the
co-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vader this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights aabenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizkility under this Security Instromentunless Lender agrees to such release in
writing. The covenants and egrecments of this Security Instrument shall bind (cxcept as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performedin connection with
Borrower’s default, (or the purpose of protecting Lender’s interest in the Property and rights under this
Sccurily Instrument, including, but not linit.d o, attorneys fees, property inspection and valuation lees.
In regard to any other fecs, the absence of exp ¢ss authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construedas a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maxiniur. Ioan charges, and that law is finally interpretedso
that the interest or other loan charges collected or (o bé ¢ailected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bededuced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already colleeted from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to-uake this refund by reducing the principal
owed under the Note or by making a direct payment Lo Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanceaf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-chis Security Instrument
musl be in writing. Any notice to Borrower in connection with this Security Instruméntshall be deemedto
have heen given to Borrower when mailed by first class mail or when actually delverou o, Borrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice <o-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower’s change of address. Il Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemedto have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrumentis also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sceurity

[nstrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicablc
Law, such conflict shall not atfect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
curresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any astion.

17 R0 rower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inlerest in the Vroperty” means any legal or beneficial interestin the Property, including, but not limited
Lo, those beneficia! interests transferredin a hond for deed, contract for deed, installment sales contract or
cscrow agreement, the. intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any partofihe Property or any Interestin the Property is sold or transferred{or if Borrower
15 nol a natural person and.« bencficial interest in Borrower is sold or transferred)without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Sceurily
Instrument. However, this Gpticl shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

Il Lender exercises this optios, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derzand on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementof ‘this Sceurity Instrument discontinued at any time
prior (o the earliest of: (a) live days before sale of the Preperty pursuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might speaify for the terminationof Borrower’s right
lo reinstate; or (¢) entry of a judgment enforcing this Sccurity. Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢-undershis Security Instrumentand the Note
as il no acceleration had occurred; (b) cures any default of any othr covenants or agreements; (c) pays all
cxpenses incurrcd in enforcing this Sceurity Instrument, including, but xietfimited to, reasonableatiorneys’
fecs, property inspection and valuation fees, and other fees incurred for the rarnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak&sauch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Sccurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatementsums and expenses in one or more of the following forms, as selectoaby Lender: (a)
cash; (b) moncy order; (c) cerlified check, bank check, treasurer’s check or cashier’s chedi provided any
such check is drawn upon an institution whose deposits arc nsured by a (cderal agency, inst{umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Sceurity Insttusient and
obligations secured hereby shall remain fully cffective as if' no acceleration had oceurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelatedto a sale of the Note. Tf thereis a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing, If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterredto a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securtty Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Section 13) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity Lo <ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o' Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
aclion provisions of thigdection 20.

21. Hazardous Suostances. As used in this Scction 21: (a) "Hazardous Substances” arc those
substances defined as toxic or bagardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,” kerssone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldchyde, and radioactive materials;
(b) “Environmental Law" meansfederal!aws and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmental pioteetion; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, wontribule to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc/disposal, storage, or release of any Huzardous
Substances, or threatento release any HazardousSubstances, o or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property{a) thatiz in violation of any Environmental
Law, (b) which creatcs an EnvironmentalCondition, or (¢) which, due toihe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahie of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Frogerty of small quantitics of
Harardous Substances that are gencerally recognized to be appropriateto normetresidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge, release r threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly alfects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the snums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyice proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloszve, If the defanlt is not cured on or hefore the date specified in the notice, Lender at its
option may (rejuire immediate payment in full of all sums secured by this Security Instrument
without further d*mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lissitea to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums securcd by this Security Instrument, Lendcr shall release this
Sccurity Instrument, Borrower snall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Sceurity Instrument, bt Caly if the fee is paid to a third party for services rendcredand the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordadewith Illinois law, the Borrower bereby releasesand waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerientwith Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrewer’s collateral. This insurance may, but nced
nol, protect Borrower’s interests. The coverage that Lendes-purchases may not pay any claim thal
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afterproviding Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender’s agrerment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusirance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur-ics may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be mose than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Wilncsses:
A N o) )
. Bogrom f
' ELRTN
Wt

) (Seal) (Scal)

=on ower -B(}ITUWST

{Scal) A (Seal}

-Borrower Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

@D—GA(ILJ 10010) Page 14 of 15 Form 3014 1/01

MAWV LOAN ID: 0041482753



0508933180 Page: 16 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, . M County ss:

I, CLM W ) L) . , 4 Notary Public in and for said county and
state do hereby certify that

MELVINDA  Clamdger CAIN
NESLEY € CHAMBEL LAIN
personally known to me to be the same person(s) whose name(s)subscribed to the foregoing inSLrument’,

appearcdbelore me this day in person, and acknowledged that he/she/thewigned and delivered the said
instrumeat s his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given iader my hand and official seal, this lcof"w'\r day of Ft&/{-{/% 9)(: N

My Commission Expiles: /QQMUD/L % W] Q_gh O{«M

otdr) Public

HoRne
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RECORDING REQUESTED BY,
AND WHEN RECORDED, MAIL TO:

Finance America, LLC
P.O. Box 16637
Irvine CA 92623-6637

Order No. 18727
Escrow No. 18727

EAERSNNO 100052300414827534
CanNoO - 0041482753

SPACE ABOVE THIS LINE FOR RECORDING DATA

MIN: 100052300414827534
RIDER TO 1A RTGAGE, DEED OF TRUST OR SECURITY INSTRUMENT

REQUEST FOF-NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST

This Rider to the Mortgage, Dr.ed of Trust or other Security Instrument (collectively, the
“Security Instrument’} is made this 4 o1 day of MARCH ., 9pps and
is incorporated into and shall be deemed 10 amend and supplement the Security Instrument of
the same date given by the undersigned Barrower or Borrowers (collectively, “Borrower”) to
secure Borrower's Note to Finance America, tLC-{the “Lender”) of the same date and covering
the Property described in the Security Instrumentlgcated at:

&or?ﬂe#gﬁéke%gep?ggggﬁrped Tt 8dd Glngstrument) request the holder of any

Mortgage, Deed of Trust, Security Instrument or other ~ncumbrance with a lien which has
priority over this Security Instrument to give Notice to Lender/ at i.ender’s address set forth on
page one of this Security Instrument, of any default under the supaiior encumbrance and of any
sale or other foreclosure action.

BY SIGNING BELCOW, Borrower accepts and agrees to the provisions of this Rider.

(Seal)

Date

{Seal) (Seal)

WESLC‘OP dﬂm\?ﬁtrﬁmn\‘
WME W

BNOC
1003

LCAN ID: 0041482753
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RECORDING REQUESTED BY,
AND WHEN RECORDED, MAIL TO:

Finance America, LLC
P.0. Box 16637
Irvine CA 92623-6637

SPACE ABOVE THIS LINE FOR RECORDING DATA

MIN: 10CG052300414827534
SUBCRDINATE LIEN RIDER TO DEED OF TRUST,
MIORTGAGE OR SECURITY INSTRUMENT

This Subordinate Lien Rider {“Rider”) to Deed of Trust, Mortgage or Security Instrument
(collectively, the “Security Instrumeni’}is made this 18th day of MARCH 2005
XOE |, and is incorporated into and shall.be deemed to amend and supplement the terms of
the Security Instrument of the same aaiz-given by the undersigned ("Berrower”) to secure
Borrower's Note to Finance America, LLC (tie‘Lender") of the same date and covering the
property described in the Security Instrument and Incated at:
18727 ROYAL RD HOMEWOOD, IL 60450-4149
In the event of conflict between the terms of the Seauitty Instrument and this Rider, the terms of
the Rider shall control.

Section 4 of the Security Instrument shall be amensed by deleting Section 4 in its
entirety and replacing it with the: following:

4. Prior Security Instruments; Charges; Liens. Borrowe: shall perform all of
Borrower’s obligations under any security instrument with a lien which has nriority over the lien
of this Security Instrument, including Borrower's covenants to make peyments when due.
Lender and Borrower each recognize that provisions in this Security Instru/nert and in any
Riders give Lender certain rights with respect to the Property and to the receipt-of cirtain funds,
including the right to receive payment of insurance proceeds, condemnatior” znd other
Miscellaneous Proceeds and the use and application of the proceeds, including the right'to hold
and disburse the proceeds, are subject to the terms of any security instrument with a lien which
has priority over the lien of this Security Instrument. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which can attain priority over this
Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
instrument, other than any superior mortgage of record as of the date this Security instrument is
recorded, unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
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those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien, which
can attain priority over this Security Instrument, other than a superior mortgage of record as of the
date this Security Instrument is recorded, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containe ity this Subordinate Lien Rider.

r\\ég%%l;géiéﬁé;;illS%ﬁ“ﬁl&h[llQéééT/§<19<;(Sea)
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