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4878 N Broadway

Chicago, IL 60640 q

ASSIGNMENT OF KENTS

THIS ASSIGNMENT OF RENTS dated March 24, 2005, is made-and evecuted between Joaquin Dominguez
and Biorela Dominguez, whose address is 5319 W. Fullerton Ave., Chicaco, IL 60639 (referred to below as

"Grantor") and AMERICAN METRO BANK, whose address is 4878 N Brozndivay, Chicago, IL 60640 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sacurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fron: t'ie Jollowing described
Property located in Cook County, State of lllinois:

LOT 8 (EXCEPT THE NORTH 17 FEET OF LOT 8) IN BLOCK 1 IN DICKEY AND BAKER'S-S'iC'DIVISION OF
PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40

NORTH, RANGE 13, LYING NORTH OF THE CENTER LINE OF GRANT AVENUE IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 5319 W. Fullerton Ave., Chicago, IL 60639. The Property
tax identification number is 13-33-102-003-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or

BOX 334 CTI
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application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall deiarriine the application of any and all Rents received by it; however, any such Rents received
by Lender which are 1ot applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by ‘enider under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured bv.-this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until pzid.

FULL PERFORMANCE. If Gratitor-pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor urder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitabie satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidenZing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid-by-Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. ( I¥ payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, 01 the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trystee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of aebiors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction ove: Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made Ly) Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unraid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective-ur shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any rote' or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure thie:amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender; 2iid Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or <o this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wou!d materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Acsigrment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due 3~y amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Gizator's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including vt ot limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.




B "~ 0509011036 Page: 4 of 9

UNOFFICIAL COPY :

pInom Jojuesn yoym Aeusd JuswaAedaid Aue Buipnjour ‘asjqeAed pue enp Ajeielpawwi $S9Upalgapu| aiua
3y} alejoap 01 Jojues o} 8dOU InoyUM uondo si e Jybu 8y) eaey ||eys JpudT ‘SSBUPBIGAPU| B3RI8IODY

:me| Ag papiaoid ssipswal Jo siybu
Jaylo Aue o1 uonippe ur ‘ssipawsal pue s1yBu BuIMO||O) By} 4O 8J0W JO BUO AuE BSI919X0 ABw lapuan ‘1814e8I9Y)
awn Aue je pue jneje@ o JueA3 Aue jo 20URLND20 By uodn  'LINY43A NO S3IAIW3IY ONV SLHOIH

'8in28SU| §|as)l SaA8II3q Ylle) pooB ui Japua Ayundasuyj

‘pasiedwi si ssaupalgapu| 9yl jo aouewJoylad 4o JuswAed Jo 19adsoid
9y} SaAsI[aq JBpuUaT JO ‘UONIPUOT jIdUBUY S, JOJURID Ul SIN20 aBueyd asiaApe [euslew v -eBuey) esienpy

‘sssupalgapu| ayl jo Aluelenn Aue
‘Japun Aljiqel) 1o ‘10 AlipileA BY) seINdSIp 1o S8)0A8 10 ‘Jusladwodul $8wo99q 10 salp Aled uonepowwodoe
Jo 'Aains ‘1asispus ‘iojuerenB Aue Jo ssaupalgapu) syl jo Aue Jo Aled uonEPOWWOZOE IO ‘AlBIns
‘18s10pua ‘Jojueienf Aue 0} 108dsas YUM SIND20 SsjuaAe Buipaoaid ayy Jo Auy ‘10juesens) Bunsayy sjueny

‘1suiebe pamouioq 10 ‘pios ‘pabewep Ajjenueisgns ‘uajols ‘1soj S| Aviadolg ay) 'sso7 1o abeweq Auedoig

"ICZIp 8y} J0j puOq JO 9AIBSAI Slenbape ue Bujag se ‘UONaIOSIP 8]0S S11 Ul ‘lapuan
Aq pauiwusiap junowe ue Ul Euipeadold ainlieyloy 10 JONPSID BYL IO} puoq Alains e 10 ssuOW JapuaT
Yum susodap pue Buipssooid-SinliaLio) IO JOMPaID BY) O 3D130U UBYILIM I1BpUaT] SOAIB Jojuein) 10 Jamollog
# pue Buipsadoid 8in3184i0) 10 101D SY) JO SISBQ BYE S| YOIYM WIRD By} JO ssausjgeuoseal Jo AlipijeA ayl
0] se Jojueln) 10 Jamoliog Aqg aindsip ye;-poob e si aiay) yI Aldde Jou [jeys Jnesaq 1o 1uaA3 SIY} 'JaAOMOH
"IapueT yum ‘sunodde ysodsp Bulpn,dul ‘siunodoe s 10JuUBID IO S,Jamoiog j0 Aue Jo Juawysiuied
B sepnjoul siyl ‘sssupaiqepu| ay) Buinaas Aviadoid Aue Jo sjuay ayy isuiebe Asusbe |eluswulanob Aue AQ
10 IOjuBlD JO Jamollog 4O J0)IPald Aue Aq ‘poinfui Jayio Aue 10 uoissassodas ‘djay-yias ‘Buipsssoad |eioipnl
Aq Jsylaym ‘sBuIpea00Id 9iN1I8LI0) JO BINSO[DBJ0. JO 1UBLISOUBLIWIOY ‘sBuipeasoid einyiayioq 10 10}ipain

‘Joruely 1o Jemourog 1sutebe 1o Aq sme| Aduanjosul 10
Aoydnpjueq Aue Jspun Buipaasoid Aue JO JUBWIBOUBLULICI. 941 IO ‘INOYIOM 1011pald Jo adAl Aue ‘si0)Ipa.D 4O
Hy8udq 8y 4oy Juswubisse Aue ‘Ajsedold s,J10luRID JO 19 020g J0 Lied Aue 10y JaAIBOa) B 4O Jusunuiodde
3y} ‘J0jueID JO JaMO01I0g JO ADUBAIOSU BY) ‘JOJURID O JaMi0.nNg JO ylesp By Aousajosu Jo yieaQ

‘uoseas Aue 10) pue awn Aue e
(ua1] 40 3saIB3Ul AJUN9DS PaldaLIad pUB PlleA © 83880 0} JUBWNIOP [EIS1E(IOD Aue J0 ainjiey Buipnpoul) 199))8
Pue 82.0J ||N} Ul 8q 0} $8SEAD SlUBWINJOQ palelay 8y} jo Aue 1o JuswubISSy SIY] ‘uoneZI|RIa)R||0) BAINO8J9Q

"18;221543) awn Aue e Buipes|siw
J0 8s|e} sawWo028q 10 paYSIUINY JO BPEW BWIl BYl 1B JO MOU JByle ‘10adses |widlew Aue ul Buipesjsiw
10 8sje} s| SUBWINOOQ Psie|aY By} JO JUBWUBISSY SIY} Jepun jleyaq §,J0JUBID 10°S 47701108 UO O JOJuRID

1o Jamoulog AQ JapusT 0} paysiuing 1O 8pew Juswalels 10 uolleluasaidal ‘Ajueliem AUy Sjuswalelg esje

'Al1adoud 81 yum UO0I193UU0D Ul PBINDaXa Juswaaibe [eluswuolAUS AU Ul PAUIRIUOD UCHIZUOD IO JUBUSAOD
‘uonebyqo ‘wel Aue enp usym wiopad Jo yum Aldwod o1 Aled Aue jo sinjied "HNEJOQ. JPIUBWIUOJIAUT

*SIUBWINJ0(] Pale|ay ay} Jo Aue U0 juswubissy
sly1 Jepun suopnebiqo s,sojuesr) wioyad o3 Alljige s, 0weln Jo Auedold s, olueity 4O Aue 109)je Ajleualew
Aew jeyy uosiad 10 JOLP3ID JBY10 Aue Jo JoARy Ul ‘Juswaalbe Jaylo Aue Jo ‘JuswesiBe ssjes 10 aseyound
“Juswaaibe A1undas ‘11paid JO UOISUAIXd ‘UEBD| Aue JBpun S}Neyap Joluels) ‘sallued pAYL O JOAe ul Jnejeq

‘ual| Aue jo
abieyasip 108}j8 01 10 Jo Buly 1uansid 01 Asessadau juswAed J8y1o Aue Jo ‘eaueinsul 10 saxe} 1o} yuawAhed
Aue ayew o3 juswubissy syl Aq pasinbas swi ay) uiyum Jojueln Jo ainjie4 ‘SjuswAed 1OYIQ Uo Jnejeq

*Jojuelr) IO J1aMOUl0g pue
Japua usamiaq juswaaibe Jaylo Aue Ul pauIRILOD UOKIPUOD JO JUBUBADD ‘uoiieBiiqo ‘wJey Aue wioiad 03 Jo
yum Aidwod 0} Jo SluaWND0Q pale(dy ay) O Aue Ul Jo JuBWUBISSY SIY) Ul PAUIRIUOD UOIIPUOD IO JUBUSACD
‘uonebiiqo ‘wisy saylo Aue wnopad 01 4o yum Aldwod 01 sjie} JoJuRID) IO Jemouiog  ‘synejeq JeyiQ

¢ obed (panuijuo)n) 1006LL8LEL ON ueo]
S1N3d 40 LNIINNDOISSY

s



0509011036 Page: 5 of 9

UNOEFICIAL COPY

ASSIGNMENT OF RENTS
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be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possassion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed (o take possession of all or any part of the Property, with the power to protect and
preserve the Properiv, 1» operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and app!y 'the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagze in possession or receiver may serve without bond if permitted by law.
Lender's right to the appoinurent of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a sabstantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender tv <uirsue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or tz-take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perforn:._shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit‘or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such suri as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not-2.iy court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs thatin Lander's opinion are necessary at any
time for the protection of its interest or the enforcement of ite  rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate irem the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitatior, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (inclvairig efforts to modity or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgm<sn® collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appiicatle law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lilinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless $pecifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the 'Jnited States of America. Words and terms used in the singular shall include the plural,
and the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have tha meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or ‘modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS froritime to time.

Borrower. The word "Borrower” means-loaquin Dominguez.

Default. The word "Default” means the-Déefault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Dercult” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Joaquin Domingusz-and Biorela Dominguez.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ali or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Fie!uted Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or £xnenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on siuch amounts as provided in
this Assignment.

Lender. The word "Lender" means AMERICAN METRO BANK, its successors and assigas.

Note. The word "Note" means the promissory note dated March 24, 2005, in the origiz»i principal amount
of $315,000.00 from Borrower to Lender, together with all renewals of, extensions of, r:ofifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreemeni. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.750% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $2,298.70 each and one irregular last payment estimated at $290,733.61.
Borrower's first payment is due April 24, 2005, and all subsequent payments are due on the same day of
each month after that. Borrower's final payment will be due on March 24, 2010, and will be for all
principal and all accrued interest not yet paid. Payments include principal and interest. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate
or rates provided for in this Assignment shall be subject to the following minimum and maximum rates,
NOTICE: Under no circumstances shall the interest rate on this Assignment be less than 7.000% per
annum or more than the maximum rate allowed by applicable law. Payments on the Note are to be made in
accordance with the following payment schedule: in 59 regular payments of $2,298.70 each and one
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF L/ 0y ' )

1 85
COUNTY OF rv™ )

On this day before nie, the undersigned Notary Public, personally appeared Joaquin Dominguez and Biorela
Dominguez, to me kiown to be the individuals described in and who executed the ASSIGNMENT OF RENTS,
and acknowledged that-irey signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioneu:

Given under my hand and officizi real this ?\‘4 day of W"(\

By c ~ / ). Residing at

Notary Public in and for the égte of

My commission expires




