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MORTGAGE

MIN: 100196368000405051

. DEFINITIONS

Words used in mubtiple sections of this docurient are defined helow and other words are defined in Sections 3, T,
318, 20 and 21. Certain rules regarding the usass of words used in this document ate also provided in Section 10.

(A) "Security Instrument" means this document, W vich'is dated MARCH 25, 2005 , together
with all Riders to this document.
(B) "Berrower” is AMANDA B. QUAS, AN UNMAPRR TED WOMAN

Rorrower is the mortgagor under this Security Instrument.

(C) "™ERS" is Mortgage Electronic Registration Systems, lne, MERS i< & separate corporation that is acting
sofely as a nominee for Lender and Lender's successors and assigns. MERS is #iie maortgagee under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has 10 address and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE INC.

Lenderisa CORPORATION organized
and existing under the laws of  ILLINOIS

Lender's address is 3940 N. RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 25, 2005
The Note states rat Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/1C0
Dollars (U.S. $220,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than g
APRIL 1, 2035 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.” h( f
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{;) "Loan" meaus the debt evidenved by the Note, plus interest, any prepayment charges and late charges due under
fhe Note, and all sums due under this Security Instrument, pius interest.

(M) “"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
io be executed by Borrower {eheck box as applicable|:

D Adjustable Rate Qider ﬂ Condominium Rider EI Second Home Rider
[] Balloon Rider [ ] Planned Unit Development Rider D Othet(s) {specify]
[] 1-4 Family Rider [] Biweekly Payment Rider

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative cules and orders (that have the effect of Taw) as well as all applicable fipal, non-appealable judicial
QPR

() "Communtty-Association Dues, Fees, and Assessments” means all dues, fees, assexsinents and other charges
that are imposed o Poirower or the Property by a condominium association, bomeowners association or similar
urgaizanon,

(K) "Electronic Funds Trancfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, Which is injtiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, mstruet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, pont-oTsale transfers, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated <icaringhouse transters.

(L) "Escrow ltems" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any comnensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds pai¢. uder the coverages deseribed in Section 5) for: (1) damage to, or
destruction of, the Property: (i) condemnation or ¢ther taking of ali or any part of the Property; (1i1) conveyance in
fieu of condenmation; oF (v} misrepresentations of, ol omissions as o, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting letyler against the nonpaymeot of, or defaul ou. the Loan,
() "Periodic Payment" means the regularly scheduled afpaupt due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrurmer.

(P} "RESPA" means the Real Estate Settlement Procedures ACt {17 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be-siiended from time to time, or any additional or
successor legislation or regulation that governs the same subject matizr. ‘As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard.tc.a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under-KESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title ton're Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security lustrum:ut.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensionsan} modifications
of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrumei2and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described property located in the

COUNTY of COOK

[Type of Recording Turisdiction) [Name of Recording Jurisdiction]
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N. #: 14-31-318-014-1021,14-31-318-014-1153

which currently has the address of 2310 W. ST. PAUL AVENUE #201

{Street|
TICAGO ,Hinois 60647 ("Property Address”:
|Citv] [Zip Code|

TOGETHER WITH 4ii-the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures Qo or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instriment ~All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Security
Instrument. but. if necessary o comply witiilaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any.or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action fegaired of Lender including, but not Hmited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right
(o mortgage, grant and convey the Property and thatthe Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tidie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverau's for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security isstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anc agreg as tollows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note-andapy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuaiido Section 3. Paynents due
under the Note and this Security Instroment shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument 18 refuined to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Iistrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certiticd cu=tk, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Fuads Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insutficient to bring the Loau current, without waiver of any rights
nereunder or prejudice to its rights © refuse such payment or partial payments in the future, bui Leuder is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due
ander the Note and this Security Instrument or performing the covenants and agreeinents secured by this Security
Listrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of privrity: (a) interest due under ihe Note;
(b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shali be applied first to fate charges, second
to any other amounts due under this Security [nstrument, and then to reduce the principat balaice of the Note.

If Lender receives a payment from Borrower for a delinguent Petiodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of e Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess eXisoratter the payment is applied to the full payment of one or more Periodic Payments, such excess may
he applied to ang Tnte charges due. Voluntary prepayments shall be applied first to any prepayinent charges and theu
as described i the e

Any applicationeot grayments, insurance proceeds, or Miscellaneous Proceeds 1o principal due vnder the Note
shall not extend or postpops the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untit the Note is paid it full 2 sum (the "Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items whick c<o/@tain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or grovad rents on the Property, if any: (c) premiums for any and all insurance
required by Lender ander Section 5; and () Mortgage Insurance premiums, if any, or any sumns payable by Borrower
to Lender in Heu of the payment of Mortgage Tosurance premiums in accordance with the provisions of Section 10
These items are called "Escrow [tems.” Atorigineien or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assestments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow ftem. Borrower shall bromiptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fupds) for Escrow Iems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lenderanay waive Borrower's obligation to pay o Lender
Funds for any or all Escrow ltems at any time. Any such waiverdnay only be in writing. Lu the event of such waiver,
Borrower shall pay directly, when and where payable, the amounis dvz for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fusmish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to juake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 112 tiz Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given ipaccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounis <t are then required
under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount () sufficieat to permit Lender t apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amoant 4 lender can require tailer RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shatt apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lewder shall account to Borrower tor
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there s a deficiency of
Funds held in escrow, as detined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary {o make up the deficiency in accordance with RESPA, but in o more than
12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable 1o
the Property/which can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property, it any/and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems) Roprower shiall pay them in the manper provided in Section 3.

Borrower shall nramntly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to (he'rayment of the obligation secured by the lien i a manner acceptable to Lender, but only
so long as Borrower is perforiing such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legai proceedings which i Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiag. bt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to.Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propertyis subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or niors of the actions set forth above in this Section 4.

Lemder may require Borrower to pay a one-tinz charge for a real estate tax veritication and/or reportiing service
wsed by Lender in conuection with this Loan.

5. Property Insurance. Borrower shall keep tie Zmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witiiphe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whiciLZender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terua of the Loan., The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably . Lender may require Borrower to pay, in connsctian with this Loan, either: () a one-
rime charge for tlood zone determination, certification and tracking services; Geip)w ane-time charge for flood zone
determination and certification services and subsequent charges each tiine remappivg: orsimilar changes occur which
seasouably might affect sach determination or certification.  Borrower shall also be reroonsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may vbtain idsurance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particuia! type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 3orrower's
equity in the Property, or the contents of the Property, against any risk, bazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These
amounts shizll bear interest at the Note rate from the date ot disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting pay ment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional foss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obrains any
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form of insurance coverage, not otherwise required by Lender, for damiage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 1F pot made promptly by Borrower., Unless Lender aud Borrower otherwise agree in writing, any
imsuratce proceeds. whether or not the underlying insurance was required by Lender, shali be applied to restoration
or repair of the Property, if the restoration or repair is economically teasible and Lender’s security is not Jessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retainied by Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration (y repair i oot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to thicsims seeured by this Security Instrument, whether or not then due, with the excess, if any, pad
to Borrawer. Such insueaiie proceeds shall be applied in the order provided for in Section 2.

It Borrower abandonsAne Property, Lender may file. negotiate and settie any available insurance claim and
related marters. if Borrowersdes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender.may negotiate and settle the claim. The 30-day period will begin when the
uotice is given. In either event, or if'Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights'to auy insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, @nd (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under a't Jasurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenler may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpatd under the Note or ‘niis Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establisi7and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeisadd shall continue to occupy the Property as Borrower's
priipal residence for ar least ane year atter the date of occupaiey, woless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extepuating’ciicamstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commut >v2ate on the Property. Whether or uot
Borrower is residing in the Property, Borrower shall maintain the Property o brder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prisuaat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property tfidamaged o avoid further
deterioration or damage. H insurance or condemnation proceeds are paid in connection with-damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oy if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in « siagle payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sutficient
ter repair of festore the Property, Borrower is not relieved of Borrower's obligation for the completion ofsuch repair
ar restoration.

Lender or its agent inay make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in defaule if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
muaterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. f (a)
Borrower tails to perfonm the covenants and agreements contaited in this Security Instrument. (b there is 4 legal
proceeding that might significantly affect Lender's interest in the Property and/ov rights under this Security [nstrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien wirich may
attain priority over this Security Tnstrument or to enforce laws or regulations), or (¢} Borrower has abandoued the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inchude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code villativus or dangerous conditions, and have utilities tarned on or off.  Although Lender may take action
under this Secticat 9. Lender does not have w do so aud is not under any duty or obligation 0 do so. It is agreed that
Lender incurs so Gabitity for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shatl become additional debt of Borrower secured by this
Security Instrument. Taesesunounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, up/m notice from Lender to Borrower requesting payment,

If this Security Instrummdi is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the ropeny, the leasehold and the fee title shall not merge unless Lender agrees to the
werget in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases t¢ be available from the mortgage tisurer that previously provided such
msurance and Borrower was required to make sepirately designated payments toward the premums for Mortgage
tnsurance, Borrower shall pay the premiums requived to (btain coverage substantially equivalent o the Mortgage
fnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer sciested by Lender. If substantially equivalent Mortgage
fusurance coverage is not available, Borrower shall continue topay i Lender the amount of the separately designared
payments that were due when the insurance coverage ceased to be'vveffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insuraice. Such loss reserve shall be non-refundable,
uotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall.not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss nigsive payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by-an‘insurer selected by Lender agam
becomes available, is obtained, and Lender requires separately designated payivents toward the preminms for
Mortgage lusurance. If Lender required Mortgage Insurance as a condition of makiug'tle Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insureace, Borrower shall pay
the premiums required to maintain Mortgage lnsurance in etfect. or to provide a non-refunda¥ienoss reserve, until
Lender's requirement for Mortgage [nsurance ends in accordance with any written agreeinent betvieen Borrower and
Lender providing for such termination of until termination is required by Applicable Law. Notlindg in this Section
[ O atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain osses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreemenis rmay require the mortgage msurer to make payments using any source ot funds that the mortgage insurer
mnay have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another fusurer, any reinsurer, any other
entity. or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be chiaracterized as) a portion of Borrower's payments for Mortgage lnsurance, in exchange tor sharing or moditving
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the mortgage insurer's risk, or reducing losses, [f such agreement provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

by Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection: Act of 1998 or any other law. These rights may inctude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall bepaio to Lender.

It the Propuity is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration Oriepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period /Leddar shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that
such inspection shall be uodesna’ien promptly. Lender may pay for the repairs and restoration in a single disbursement
or i a series of progress payriants as the work is completed.  Unless an agreement is made in writing or Applicable
Law reguires interest to be paid o) srch-Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or carnings on such Miscellaneons Proceeds. It the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the ¢xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, 01’1588 in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumerit, whether or not then due, with the excess, it any, paid to
Borrower.

tn the event of a partial taking, destruction, or loss nivalue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction? of ioss in value is equal to or greater than the amount
of the sums secured by this Secority Instrument immediately befor="the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sumns secvized by this Security Instrament shall be reduced
by the ammount of the Miscellaucous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value dividad by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any kalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property Zivwhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less (han the amount of the sums
secured imumnediately hefore the partial taking, destruction, or toss in value, unless Borrowsiand Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tastrument whether
or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oupdsing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails tw respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resalt in torfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security lustrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes torfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security [ustrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraiion or repair of the Praperty shall be applied i the
order provided for w Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor it [nterest of Borrower shiall not operate to release the Hability of Borrower or any Successors it Tuterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, ensities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nodbela waiver of or preciude the exercise of any right or remedy.

13. Joint zad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Burrower's oliligations and lability shall be joint and several, However, any Borrower who co-signs this Security
Instrament but doesdotexecute the Note {a "co-signer™): (a) is co-signing this Security fostrument only to mortgage,
grant and convey the co-mgner's interest in the Property under the terms of this Security lustrument; (bj is not
personally obligated to pay thesums secured by this Security [nstrument; and (¢) agrees that Lender and any other
Borrower can agree to extend_Laodify, forbear or make any accommodations with regard to the terms of this Security
[ustrument or the Note without the ¢d-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumer't in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. (Bo rower shall not be released from Borrower's obligations and lability
under this Security Iustrument unless Lender agrees fo such release in writing. The covenants and agreerents of this
Security Instrument shall bind (except as provided ‘0 Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrowr fess for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interesein the Property and rights under this Security [nstrument,
ineiuding, but pot limited to, attorneys' fees, property inspecedn and valuation fees. Lo regard o any other fees, the
absence of express authority in this Security Instrament to clizigla specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargé fees that are expressly prohibited by this Security
lustrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, ard that law is tinally interpreted so that the
imterest or other loan charges collected or to be collected in connection wiib/ha Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reducesthe charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lim#is-will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct payment
to Borrower.  [f a refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Rorrhver's acceptance of
any sich refund made by direct payment to Borrower will constitute a waiver of any right of acneig Borrower niighi
have arising out of such overcharge.

13. Notices, All notices given by Borrower or Lender ju connection with this Security [nstrumeatinust be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deeined (o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one tine. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 1 Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farniy 500649-1262
Form 3014 1/01 Page 9 of 14 www.decmagic.com

CLELIRER TR L O LG LT R TR R

e A s



(0509033155 Page: 10 of 18

UNOFFICIAL COPY

If any notice required by this Security lostrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coutract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftect other provisions of this Security
Instrunenit or the Note whicl can be given effect without the countlicting provision.

As used fu this Security Instrument: (a) words of the masculine gender shall mean aud inclode correspondiug
neuter wotds or words of the feminine gender; (b) words in the singular shall mean and inclode the plural and vice
versa; and (cj the word "may” gives sole discretion without any obligation to take auy action,

17. Bedrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" meins auy legal or heneficial interest in the Property. including, but not limited to, those heneficial
interests transferredn « hond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer orvitle by Borrower at a future date to a purchaser.

If all or any part of the/froperty or any Interest in the Property is sold or transterred (or it Borrower is not a
natural person and a beneficizinterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require iminediate pay mentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Leiwdershall give Borrower notice of acceleration. The potice shall provide a
period of not less thai 30 days tron the date (ne motice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instiuren:. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perra ted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelevatiza. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrinzcp? discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 Gis Security Instrument; (b} such other period as
Applicable Law might specity for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditious are that Borrower: (adrays Lender all sums which then would be due
under this Security nsirument and the Note ag it 1o acceleration had ofcurizd; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred 1 enforeing this 3scncity [nstrument, includieg, but not
limited to, reasomable attorneys' fees, property inspection and valuation fees, and oilier fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrurdzntyand (dy takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and pvights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, sl continue unchanged
uniless as otherwise provided under Applicable Law. Lender may require that Borrower pay suciireinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monéy wider; (¢} certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ait fasiitution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Trauster. Upon
remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change i the entity (known as the "Loan Servicer”) that cellects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. It there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sofd and thereafter
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a ¢lass) that arises from the other party 's actions pursbant 0 this Security tnstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
sutil such Borrower or Lender has notified the other party {witi such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasounable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Barrower pursuant to Section [8 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of thiy Section 20.

21. Hazaruuus Substances. As used in this Section 21; (a) "Hazardous Substances™ are those substances
defined as toxic of hezardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, Ather tlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
makerials containing asiesion or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
Jaws and taws of the jurisdicoimwhere the Property is located that relate to heaith, safety or environmental protection:
(e} "Environmental Cleanop™includes any response action, remedial action, or removal action, as defined in
Euvironmental Law; and (d) an TEvvironmenial Condition" means a condition that can cause, contribute o, or
otherwise trigger an Environmental Cleagun.

Borrower shall not cause or permit (he poesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous SubstanZes) on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything atfecting the Property (a) that 4 ia violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which. due to tlic presence, nse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proderty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaniities-of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mamicoance of the Property (including, but not limited to,
lhazardous substanees in consumer praducts).

Borpower shall prompily give Lender written notice of {a) guy mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageocy or private party nve'ng the Property and any Hazardous Subsiance
o Environmental Law of which Borrower has actual knowledge, (b) any Envitonmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release oi" 20y Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance waicnadyversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory aveiority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property (s\necessary, Borrower shall
prompitly take all necessary remedial actions in accordance with Environmental Law. Nothirvg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfotlows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payment of al! sums secured by this Security Insirument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hinois homestead exemption faws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insuraues coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to piotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mrerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clamn that 1s made
against Borpaiwe) in commection with the collateral. Borrower may later cancel any insurance purchased by Lender,
buit ondv after prrviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible tor the costs of
that insurance, inelxtip2 interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effcctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's toial sutstanding balance or obligation. The costs of the insurance may be more than the cost
of wsurauce Borrower may beanle to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_ {Seal)
-Borrower

(Scal)

-Borrower

el (Seal)
-Borrower

Withess:

e 4 SeaD)

-Borrower

{Seal)

Winness:

-Borrower

. (Seal)
-Borrowser
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State of Hlinois
County of  COQK

The foregoing instrument was acknowledged before me this M [ fT‘ LI 2/ EZDDL?/

by AMANDA B. QUAS

WY

bmmturcWﬁakmﬂ Acknowledgment

/Mzowr

Titke™ ¥

(Seal) Serial Number, if any
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008264797 D2

STREET ADDRESS: 2310 W ST. PAUL AVENUE #201
CITY: CHICAGO COUNTY: COOK -
TAX NUMBER: 14-31-318-014-1021 if— B~ 3ig~CMH—-11E
LEGAL DESCRIPTION:

UNITS B-201 AND PB-14 IN THE 2300 WEST ST. PAUL CONDCMINIUM AS DEPICTED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LoTS 7, 8, %, A0.. 11, 12, 13, 14, 15, 1§, 17,18,19,20,21,22,AND LOT 23 (EXCEPT
THE EAST 13.01 I'ELT THEREQF) TOGETHER WITH A STRIP 3.00 FEET WIDE FROM NORTH TO
SOUTH LYING NORTH O -AND ADJACENT TO SATID LOTS 7, 8, 9, 10, 11 AND 12 IN BLOCK 2
IN ISHAM’S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 FORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MERIDIAN,
IN COCK COUNTY, TLLTINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0020088327, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMOM. ELEMENTS.

PARCEL 2: EXCLUSIVE RIGHT TO USE TORAGE SPACE SB-201, A LIMITED COMMON ELEMENT

AS DELINEATED ON THE SURVEY ATTACHE!) 70’ THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0020088327.

LEGALD EM1 03/25/05
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Loan Number: 2005037616

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25thday of MARCH, 2005 ,
and is incorporated into and shall be deemed to araend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security lustrumient™} of the same date given by the undersigned (the "Borrower™ s 10
secure Borrower's Note to GUARANTEED RATE INC., AN ILLINGIE
CORPORATION
(the "Lender™ of the same date and covering the Property described i the Security [ustrument and located at:

2310 %W. ST. PAUL AVENUE #201, CHICAGO, ILLINCIS 60647
jProperty Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

2200 _WEST ST. PAUL CONDOMINIUM

[Name of Condominiura Project|

fthe "Condominium Project”y. If thesmaners association or other entity which acts for the Condominium
Project {the "Owuers Association”) hoiag title, to property for the benefit or use of its members o
sharcholders, thie Property also includes Borroy/se's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition io.£¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perro/svall of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documnents” are the: (1) Declaration or
any otirer document which creates the Condominium Project; (1) by-lawsiA i code of regulations: and (iv)
uther equivalent documents.  Borrower shall prompily pay. when due, dlraves and assessments imposed
pursuant to the Constitient Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a senerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wlich is satisf ctory to Lender
and which provides insurance coverage in the amounts (inctuding deductible levels), tor the geriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards;including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leadu waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiients for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
Ty the Owners Association policy.

What Lendes requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property iusurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or 1 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security lustrument,
whetler or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association imaintains a public liability insurance policy acceptable in form, ainount, and
extent of coverage to Lender.

D.7 Condemnation. The proceeds of any award or claim for danages. direct or consequential,
pavable i Boprawer in connection with any condemuation or other taking of all or any part of the Property,
whether of theinitor of the common elements, or for any conveyance in Lien of condemnation, are hereby
assigned and shalllepaid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumenias rrovided n Section 1,

E. Lender's Prici Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either (pastition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuny'Protest, except for abandonment or termination required by law in the case
of substantial destruction by fire orfother casualty or in the case of a taking by condemnation or eminent
domait; (i} any amendment to any provision of the Constituent Documents if the provision is for the express
henetit of Lender; (it) termination of profissonal management and assumption of self-management of the
Owners Association: or (iv) any action which wouid have the etfect of rendering the public Liability insurance
coverage mainitained by the Owners Association udacc:ptable to Lender.

F. Remedies. If Borrower does not pay condomivosium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undet-#is paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe sl Lender agree to other terms of payment,
these amounts shall bear inferest from the date of disbursement 7t4ie Note rate and shall be payable, witlh
mterest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal) (Seal)

-Borrower -Borrower

[ ). (Seal) {Seal)
-Borrower -Borrower

(Seal) {Seal)

-Corrower -Borrower

5
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