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WHEN RECORDED MAIL TO: ¥

GMAC Mortgage

500 Enterprise Read

Horsham, PA 19044

ATTN: Michele Coley-Turner

SUBORDINATION AGREEMENT

TPiS SUBORDINATION AGREEMENT, made July 11, 2003, present owner and holder of the
Mortgage and Nofe first hereinafter described and hereinafter referred to as GMAC Mortgage
Corporation fom:rly known as GMAC Mortgage Corporation of PA,

WITNESSETH:
THAT WHEREAS STEPHEN C JONES and GAIL R JONES, Husband and Wife, residing at 39723

ORCHARD BLUFF LA E, WADSWORTH IL 60083, ,
did execute a Mortgage datsd-01/22/2003 to GMAC Bank covering:

SEE ATTACHED

To Secure 2 Note in the sum of § 20,000.004xied 01/22/2003 in favor of GMAC Mortgage Corporation
formerly known as GMAC Mortgage Corporation of PA, which Mortgage was recorded 03/07/2003 as

Recording Book No. gk Neo—~ . ,
XA fty 02

WHEREAS, Owner has executed, or is about toexeonte, a Mortgage and Note in the sum of
$1322.700.00 dated |-22 -0> in favor of Chicage Bancorp, here in after referred to as
"Lender", payable with interest and upon the terms and condiiuns dee~ribed therein, which mortgage is to
be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that lionder's mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon tue land herein before
described, prior and superior to the lien or charge of GMAC Bank mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the paitics hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as .ollows:

(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charpe on the property therein described, prior and superior
to the lien or charge of GMAC Bank mortgage first above mentioned, including any and
all advances made or to be made under the note secured by GMAC Bank morigage first
above mentioned.

(2)Nothing hercin contained shall affect the validity or enforceability of GMAC Bank
_mortgage and lien except for the subordination as aforesaid.
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WITNESSED BY:

GMAC BANK

/ By: C \%M/;’ égﬁi,“

EL TURNER Mary Z‘A
223 Loa~d Title: itéd Signing Officer

A 1
Z’ Attest: \:\}\I\\[ iq‘,,

14 F]. TURNE | riissa Birckets !V
By ,§E Dl X f St Title:  Limited Signing Officer
DORIS LAV/S iy,
S GAGE 0%,

§ DQQSDHAI'ES‘Q% %,
O S5
COMMONWEALTH OF PENUSYLVANIA :5 1968
:s§ B 7_“@1, ‘\\Q:_;
COUNTY OF MONTGOMERY %, ANsvINEY
/’}/”'-,, & o
/ / it
On 7 { ] {/3 , before me DONMA C_BUCKLEY _, the undersigned, a Notary Public in and

for said Couhty and State, personally appeared Mary McGrath personally known 10 me {or proved to me
on the basis of satisfactory evidence) to be the Limiied Signing Officer, and Marnessa Birckett
personally known 1o me (or proved to me on the basis'of satisfactory evidence) to be the Limited Signing
Officer of the Corporation that executed the within instarinent, and known to me to be the persons who
executed the within instrument on behalf of the corporation th<rein named, and acknowledged to me that
such corporation executed the same, pursuant (o its bylaws;.c: a resolution of its Board of Directors.

WITNESS my hand and official seal.

Not ’AP b’l' ’ @i
otary Public ] Seal
Domna C. Buckley, Notary Public
Horsham Twp., Montgomery County
My Commission Expires Dec. 26, 2005

“Member, Pennsylvania Association of Notasies
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Property

rddress: 29723 N. Orchard Bluff Lane
Wadsworth, TL 60083

Legal Description

iy, “orathan Knolls, being e Subdivision cf part of the Nortawest VA4t
7 and the Northeast

4 of Section 28, both in Township 48 North, Rangs 11,
\dian, according to the plat rherect recorded October

- Third Principal

h, Tuud ag Doocunient Numb 543, in the Village of Wadeworth, 1 Lake County,
Finren
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