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Words used in multiple sections of this documinr ae defined below and other words arc defined in

Sections 3, 11, 13, 18, 20 and 21. Certaift rules regeeding the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” meang this document, which is daeiMarch 21 , 2005
together with all Riders to this docyment.
(B) "Borrower" is Jose Agosto, UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Martgage Electronic Repistration Systemns, Tnc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS iy the mortgagee
under this Security Instcument, MERS js organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, M1 48501-2026, 1¢l. (888) 679-MERS.
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(D) "Lender"is RICHTOWN MORTGAGE CORP,

Lender is a CORPORATION
orgamized and existing under the laws of THE STATE GF ILLINOIS
Lender's address is 5051 NORTH LINCOLN
CHICAGO, ILLINOIS 60625
(E) "Note" means the promissory pole signed by Borrower and datedMarch 21. 2005
The Nole states that Borrower owes Lender One Hundred Thousand and 00/100

Dollars
(U.S. $100,000, 00 ) plus interest. Borrower has promiscd to pay this debt in reguiar Periodic
Paymedts and 10 pay the debt in full not later than April 1, 2038 .
(F) "Prop-rty" means the property that is described below under the beading “Transfer of Rights in the
Property.”
(G} "Loan™means the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 14, and 2l1 sums due under this Security Instrument, plus interest,

(FD) "Riders" means &1 Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be execytad by Borrower [check box as applicable):

[J Adjustable Rate Rider (] Condominiom Rider [ Second Home Rider
Balloon Rider [ Votanned Unit Development Rider LX) 14 Family Rider
Clva Rider [ Biweekly Payment Rider Other(s) [specify]

(I) “Applicable Law" means all controllias” applicable federal, statc and local Statutes, regulations,
ordinances and administrative vules and order; (that have the effect of law) as well as all applicable fing],
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Ascenainents” means all dues, fees. assessments and other
charges that ar¢ imposed on Barrower or (he Property by u condominium assaciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ot funis, other thanm a transaction originated by
check, draft, or similar paper instrument, which is initiated threugh an electronic terminal, telephonic
instrument, computer, or T2gnetic tape so as 1o order, instruct, or aviivrize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, peint-ofsale transfers, automated teller
machine (ransactions, transfers initiated by telephone. wire transfers; ond automated clearjnghouse
transfers,

{L) "Escrow Items" means those items tliut are described in Section 3.

(M) '"Miscellaneous Proceeds” means any compensation, settlcment, award of ‘dan anes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other [aking of all or ény pari of the
Property; (ifl) conveyance in licu of condemnation; or (iv) misrepresentations of, or owiissiues us o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the rcgularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and jts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or rcgulation thar poverns the same subject marter. As used
in this Security Tastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally relared mortgage loan” even if the Loan does not quality as a "federally related mortgage
loan” under RESFA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and asgigns) and
W0 the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of CooX [Name of Recording Jurisdiction]:
See leg?i description attached hereto and made a part herecf

Parcel ID Number: 13-35-415-013-0000 whick currently has the address of
1725 North Kimball Avenue [Street]
Chicago wiyl. Illinois 60647 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafler créred on the property, and all
easements, appurtenances, and fixtyres now or hereafier a part of the prurésy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrument as the "Property.” Borrower understands and agrees that MIERS holds only lcgal title
to the interests granted by Borrower in this Security Instrument, but, if necessary comoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat: t) exercise any
or all of those intercsts, tncluding, but not limited to, the right to foreclose and sell the Poserty; and to
;ake any action required of Lender including, bur not limited to, releasing and canceling *liis*Security
nstrument,

BORROWER COVENANTS thar Borrower s lawfully seised of the estate hereby conveyed ~a has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, exvept for
encumbrances of record. Borrower warrants and will defend gencerally the ttle to the Property against all
claimns and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction ta constitute a uniform security instrument covering real
roperty.
prop l’}tl}\'I[FORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow Items
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pursvant to Section 3, Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpuid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made |a omc or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; () certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfar.

Payments are deemed received by Lender when received at the location desipnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parrial payment if the payment or partial payments are insufficient to
bring the-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer:, wi.hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or parial
payments ‘a the future, but Lender is not obligated to apply such payments at the time such payments ate
accepted. Uf ez-h Perindic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unzyplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loun current. it Lorrower does not do §0 within a reasonable period of time, Lender shall either apply
such funds or return incri to Borrower. ¥f not applied earlier, such funds will be applied to the outstanding
principal batance under 1ns-Nore immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furire against Lender shall relieve Borrower from making payments due under
the Note and this Security Insizdricnt or performing the covenants and agreements secured by this Securi Ly
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf
payments accepted and applied by Tende: shall be applied in the following order of priority: (4) interast
due under the Note; (b) principal duc under the Note; {(c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Puyment in 'he order in which it becamc due. Any remaining amounts
shall be applied first & late charges, second to an’ other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi « delinquent Periodic Payment which includes a
sufficient amouat to pay any late charge due, the paymen. ray be applied to the delinquent payment and
the late charge. If more than one Petiodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an 2o the exteat that, each payment can be
paid in full. To the extent that any exccss exists after the payment is appl'ed to the full payment of one or
more Periodic Payments, such excess may be upplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then us described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce ds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perizdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periclic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym:nt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insivament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propercy /if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgape
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promptly furnish to Lender al} notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation t0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing, In the avent of such waiver, Borrower shail pay directly, when and where payahle, the amounts
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due for any Escraw ltems for which payment of Funds has been wajved by Lender and, if Lender requires,
shall furnish to Lender rcceipts evidencing such payment within such time period as Lender may require.
s obligation to make such puyments and to provide receipts shall far all purposes be deemed to
be & covenant and agresment contained in this Security Instrument, as the phrase “covenant and agreement"
is used in Section 9. Tf Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. znd
Borrower fails to pay the amount due for an Escrow Item, Lender may excreise. its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 repay to Lender any such
amount. Lender may revoke the wajver as to any or all Escrow Itcms at any time by a notice given in
dccordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are theg required under this Section 3.

Lzader may, at any time, coffect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und'st RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable escinaes of expenditures of future Escrow ltems or otherwise in uccordance with Applicable
Law.

The Funds shai e held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Bany. Lender shall apply the Punds 1o puy the Escrow [tems no later than the time
specified under RESPA, Lendsr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoumt, or veirying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permity Lender to make such a charge. Unless un agreement is made in writing
or Applicable Law requires interest 1o me ¢7id on the Funds, Lender shall not be required to puy Borrower
any interest or earnings on the Funds. Baorver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givt to Borrower, without charge, an annyal accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in €scrow, a8 defined under RESPA, Lender shall account tp
Borrower for the excess funds in accordunce with RESIA, Jf there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as rquired by RESPA, and Borrower shall pay to

monthly payments. If there is 8 deficiency of Funds held in esceo ~, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopoly payments,

Upon payment in full of all sums secured by this Security Instrumer.t, Zrndar shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, frss, and impositions
attributable to the Property which can atain priority over this Security Instrument, Jeasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse(sme:ite, if any. To
the cxtent that these ftems are Escrow Items, Borrower shall pay them in the manner provides ir Section 3,

Borrower shall prompily discharge any lien which has priority over this Security Instivipst uniess
Borrower: (u) agrees in WIIting to the payment of the obligation secured by the lien in a manner arenptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the fien in goud [aith
by, or defends against enforcement of the lien in, lepal proceedings which i Lender's opinion operate 1o
preveat the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactoty to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bomrower 2 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectjon 4.

Lender may require Borrower 1o pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, For which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible lcvels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 14 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require borower o pay, o connection with this Loan, either: (a) a one-time charge for flood zone
determination,) certification and tracking services; or (b) 4 one-time charge for fload zone determination
and certificaiica rervices and subsequent charges each time remappings or similar changes occur which
reasonably migiit af’ect such determination or certification. Borrower shall also be responsible for the
payment of any feer irmposed by the Federal Emergency Management Agency in connection with the
review of any flood z¢ae determination resulting from an objection by Borrower.

If Borrower fail§ 10 mpintain any of the coverages described above, Lender Mmay obtain insurance
coverage, at Lender's opticn «upd Borrower s expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide (ureater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuradce eiverage so obtained might significantly exceed the cost of
insurafice that Borrower could have obtaineg: Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amouuts shall bear interest
at the Note rate from the date of disburscment and_she11 be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsis-af such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meagage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have ths right to hold the policies and renewal
certificates. If Lender requires, Borrower shal| promptly give to Len<er all receipts of paid preriums angd
fenewal notices. If Borrower obtains any form of insurance coverage. no! otherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall include s itandard mortgage clause and
shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Barrower shall give prompt notice to the insurance currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boi-ower otherwisa agree
in writing, any insurance proceeds, whether or got the underlying insurance was required by Lender, shall
be applied to restoration or repar of the Property, if the restoration or repair is econoraicsi|* feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kavs 1he right to
hold such insurance procecds until Lender has had an Opportunity to inspect such Property o @niure the
work has been completed 1o Lender's satisfaction, pravided thal such inspection shall be undcriaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a serias
of progress payments as the work is completed, Unlcss an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eartiings on such proceeds. Rees for public adjusters, or other third partics, remained by
Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's scourity would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with

40274698
Inli{alg;
@B'M(IL) {6610),9 PBe B of 15 Form 3014 1/01

20112-08

@oz2c/o

[R]




0509150041 Page: 7 of 19 )
0372172005 15:03 FAX Boz3/o72

UNOFFICIAL COPY

the excoss, if any, paid to Botrower, Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insprance
claim and related matters. If Borrower does not respond within 30 days to a noticc from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoiate and settle the claim. The 30-day
period will begin when the notice is piven. In either cvent, ar if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights o any lnsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Barrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance procecds eithes to repair or restore the Property or
10 pay amounis unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence with*i €) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro'ves s princ pal residence for at least one year afier the date of occupancy, unless Leader
otherwise agrees in ‘writing, which consent shull not be unreasonably withheld, or unless extenuating
circumstances exist whick ~¢ beyond Berrower's control.

7. Preservation, Main‘enance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair g rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 1zsiding in the Property, Borrower shall maintain the Property in
order 0 prevent the Property from dotesiorating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section § that Fey%ar, Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damapcd o avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection with damage to, or the tuking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair, ard restoration in a single payment or in 1 series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved r} Borrower's obligation for the completion of
such repair or restorarion.

Lender or its agent may make reasonable entries upon aud mmsnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such aa interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall he in default if. durirg the Loan application
process, Borrower or any persons or cntities acting at the direction of Borwer or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate informaticn o~ ztatements to Lender
(or failed 1o provide Lender with marterig) mformation) in connection witii- the -Y.oan. Material
representations include, but are not limited to, representations concerning Borrower's occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Listozvent. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there
1s a legal procceding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited o (a) paying any sums secured by a lien
which has priority over this Security Insttument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
1ts secured position in a bankruptey proceeding, Securing the Froperty includes, but is not limited 1o,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 0 and is not

under any duty or obligation 1o do $0. It is agreed that Lender incurs no Liability for not taking any or all
actions authotized nader thig Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomc additiona| debt of Borrower
secured by this Security Instrument. These dmounts shall bear interest at the Note rate from the dage of
disburscment and shall be Payable, with such interest, upon notice trom Lender to Borrower requesting

aymen.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease i Borrower acquiros fee title 1o the Property, the Icasehold and the fee title shall not merge unless
Lender-uprees 10 the merger in writing.

1. Martgage Insurance, If Lendcr required Mortgage Insurance as a condition of making the Loan,
Borrower shyl® nay the Premiums required to maintain the Mortgage Insurance in effect. If, for aqy reason,
the Mortgarc: Insurance coveruge required by Lender ceascs tn be available from the mortgage insurer that
previously provided such insurance und Borrower was requited to make Separately designated paymenis
toward the premiume for Mortgage Insuramce, Borrower shall pay the premiums required to obtain
coverage substantialiy 2ouivalent to the Morigage Insurance previously in effict, at a cost substantially
equivalent to the cost to Parrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tender. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail conanue -2 pay 1o Lender the amount of the separaiely designated payments that
were due when the insurance cc verage ceased to be in effecr. Lender will accept, use and retain these
payments as a non-refundable loss resorve in liew of Mortgage Insurance. Such loss reserve shali be
non-refundable, notwithstanding the Yacr that the Loan is ultimarely paid in fufl, and Lender shall not be
required 1o pay Borrower any interest o caraings on such loss reserve. Lender can no longer require lass
reserve payments if Mortgage Insurance cov :rage.(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ugain Lecomes available, is obtained, and Lender requires
scparately designated payments towird the Premiuzs icr Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and 3ciriwer was required 10 make separately designated
payments toward the premiums for Mortgage Insurancs, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 10 provide a aoa-refundable loss reserve, until Lender's
requirsment for Mortgage Insurance ends in accordance with an;y written agreement between Borrower and
Lender providing for such termination or until termination is iequired-hy Applicable Law. Nothing in this
Section [0 affects Borrower' obligation to pay interest at the rate provided in the Nore,

Mortgage Insurance reimburses Lender (or uny entity that purchrses the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrowel i: mot a party to the Mortgage
lnsurance.

Mortgage insurers evaluate their rotal risk on all such insurance tn force “rom time to time, and may
enter into agreements with other parties that sharc ar modify their risk, or reduce {vsses. These agreements
ére on werms and conditions that are satistactory to the mottgage insurer and the other pany (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make paymeals vsing any source
of funds that the mortgage insurer may have available (which may include funds obluined frim Mortgage
Insurance premiuns),

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, aLy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amauins that
derive from (or might be characterized as) a portion of Borrower's payments for Murtgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termecd “captive reinsurance.” Furthar:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancelistion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ar
lermination,

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby
assigned to and shall bc paid to Lender.

If the Property is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender s security is not lessened.
During such repair and restoration period, Lender shall have the right 0 hold such Miscellaneous Proceeds
until I inder has had an Opportunity 1o inspect such Property o ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2id wastoration in a single disbursement or in a series of progress payments as the work is
completed. Vi~ an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneovs Procseds, Lender shall not be required to puy Borrower any interest or earnings on such
Miscellaneous Pricezds. If the restoration or repair is not economically feasihle or Lender's security would
be lessened, the Miscelincous Proceeds shall he applied to the sums secured by this Security Instrument.
whether or not then due/ with the cxcess, if any, paid to Boreower, Such Miscellaneous Praceeds shall be
applied in the order provided for in Section 2.

In the event of 2 rord ral~iag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!.

In the cvent of & purtial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in vulue is equal o or
greater than the amount of the sums secur<d oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower snd Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be raduced by thc amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the towa! gmount of the sumg secured immediately bcfore the
partial taking, destruction, or loss in value divided Py (b) the fair market value of the Property
immediately before the partial taking, destruction, or lot5 ir value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss i voue of the Property in which the fair market
vaiue of the Property immediately before the partial taking,” Cesruction, or loss in value is less than the
amount of the sums secured immediately before the partial tab g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e,

If the Property is abandoned by Borrower. or if, after notice'ty T.ender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 satle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ir')ivew, Lender is authorized
w collect and apply the Miscellaneous Proceeds cither to restoration or repait of tie Property or ©o the
sums secured by this Security Instrument, whether or not then due, "Opposing Parly’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risht of action in
regard, to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or crimigal, is legun that, in
Lender's judgment, could result in forfeiture of the Property or other material impuirmen. it Lender's
interest in the Property or rights under this Sccurity Tnstrument. Borrower can cure such a detuu’c axd, if
acecleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instryment. The proceeds of
any award or claim for damages that are uttributable 10 the impairment of Lender's interest in the Property
are hereby assigned and ghall be paid 1o Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Snccessors in Interesi of Borrower. Any forbearance by Lender in EXercising any right or
temedy including, without limitation, Lender's ticceptance of payments from third persons, entities or
Successors in Interest of Borrawer or in amounts less than the amount then due, shull not be a waiver of or
preclude the excrcise of any right or remedy.

13, Joint and Severa} Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument byt does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
term='of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrumerd; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner’ s consent,

Subject 1’ e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oblgitics nnder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower'g righis and benefiis under this Security Instrument. Borrower shall not be rcleased from
Borrower's obligatione id liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants ang 3 reements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the siucrsssors and assigns of Lender.

14. Loan Charpes, Lender may  charge Borrower fees for services performed in conpection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but n¢t Yymited to, attorneys’ fees, property inspection and valuation fees.
In regard to any ather fees, the absence v: enp:ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law,

If the Loan is subject to a law which sets ma:imem loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or e b rollected in connection with the Loan exceed the
perrmitted limits, then: (a) any such loan churge shall le -educed by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collecr.d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 16 inzke this refund by reducing the principal
owed under the Note or by making a direct payment to Bor.gwer, 1 a refund reduces principal, the
reduction will be treated as a partial prépayment without any prepayment charge (whether or mot a
Prepayment charge is provided for under the Note). Borrower's accertonuce of any such refund made by
direct payinent to Borrower will comstitute 2 waiver of any right of action Bo'rower might have arising out
of such overcharge,

15, Notices. All notjoes given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum=nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actudlly delivered, to Borrower's
hotice address if sent by other means. Norice 10 any one Botrower shall constitute notice t, Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope.ty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower sha! promptly
notify Lender of Borrower' s change of uddress. If Lender specifies a procedure for reporting Rar-cwer's
change of address, then Borrower ghall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument ut zny one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumen shall not he deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instryment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Iostrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblipations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohihition against agreement by contract. In
the event that any provision or clause of this Securily Instrument or the Note couflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b} words in the singular shall mesn and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligatien to
take an* uation.

«7. Larrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instroment,

18. “t'r=nsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Tnterest inthe Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benziiciul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment(, (e intent of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any pait ol the Property or any laterest in the Property is sold or transferred (or if Barrower
is not a natural persor. aud-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of ail sums secured by this Security
Instrument. However, this ‘orio.x shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law,

It Lender exercises this opticn, Lander shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3U-d<ys, from the date the notice is given in sccordance with Section 15
within which Borrower must pay all suirs secured by this Security Instrument. If Borrower fuils to pay
these sums prior to the expiration of Whiz piriod, Lender may invokc any remedies permitted by this
Security Instrument without further notice or < cmand on Borrower.

19. Borrower's Right to Reinstate Afte” Acveleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcemeni e this Security Instrument discontinued ar any time
priot to the earliest of; (a) five days before sale of ¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: e 2cify for the termination of Borrower's right
0 remstate; or (¢) entry of a judpment enforcing this Security Instrument. Those couditions are that
Botrower: (a) pays Lender all sums which then would be due‘upder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures mny default of any uther ~2vcnants or agreements: (c) piys all
expenses incwred in enforcing this Security Instrument, including, bt no. limited to, reasonzble attorneys'
fccs, property inspection und valyation fees, and other fees incurred fou rle-purpose of protecting Lender s
interest in the Property and rights under this Security Instrument; and (d) tale: such action as Lender may
reasonably require to assure that Lender's interest in the Property any rivhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insrrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reauire that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selenied by Lender: (a)
cash; (b) money order; (c) certified check, bank check. treasurer's check ar cashier's chec!., srovided any
such check is drawn upon an ingtitution whose deposits are insured by a federal agency, inscruinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiruiment and
obligations secured hereby shall remain fully effective as if no accelerstion had occurred. Howerir, this
right to reinstate shall ot apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without Prior notice to
Borrower, A sale might result in a change in the cotity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other :nformation RESPA
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requires in connection with & notice of transfer of secvicin £- If the Note is sold and thereafter the Loun is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined 10 any judicial action (as either an
individua! litigant or thc member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such dlleged breach and afforded the
other perty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicap’> Law provides a tme period which must elapse before certain action can be wken, that time
period Wil )e decmed to be reasonable for purposes of this parugraph. The notice of acceleration and
opportunity .o _ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant v Section 18 shail be desmed to satisfy the notice and opportunity 10 take corrcctive
action provisions of ths Section 20.

21. Hazardous ‘ubstances. As used in this Section 21 (a) "Hazardous Substances' are those
substances defined as toxi¢ or heaardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Luw" means federal laws and laws of the jurisdiction where the Pruperty is located that
relate to health, safety or environment:! reoection; (¢) "Environnental Cleanup” includes dny response
action, remedial action, vr removal action, s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanyp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on or in the Property. Borcower shall not do,
nor allow anyone else to do, anything affecting the Property’ (¢) that s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiich, fuc o the presence, use, or refease of a
Hazardous Substance, creates u condition that adversely affects th valvs of the Property. The preceding
two sentences shall not apply w the presence, use, or storage on he Froperty of small quanrities of
Hazardous Substances that are generally recopnized to be appropriate to- normal residential uses and o
maintenance of the Property (including, but not limited to. hazardous substarc:s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving (the }'toperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knoyie’ze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reieeso cr threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or r2'zize of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iv notified
by any governmental or regulatory authority, or any private party, that any removal of other remediation
of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedtes. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
forec):suye proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forer’ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose thiy Security Instrument by judicial proceeding. Lender
shall be entitled to :oflect all expenses incurred in purmuing the remedies provided in this Section 22,
including, but not Zim#isd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon parient of all sums secored by this Security Instrument, Lender shall refease this
Security Instrument. Borrowar tall P8y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Hu only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncos Applicable Law,

24. Waiver of Homestead. Tn accovdinze with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois he mesiand exemption Jaws,

25. Placement of Collateral Protection Insirrne:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraer: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s integests in Bovrwwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may not pay any claim tha
Borrower makes or any claim that is made against Borrower i, connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bu only after providing Lender with evidence that
Borrower has obtuined insurance as required by Borrower's and Lenger's soveement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, in¢luding interest
and any other charges Lender may impose in connection with the placemenr =% the insurance, unul the
effective date of the cancellation or expiration of the insurance. The costs of the ins@ance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may & me=2 than the cost of
insurance Borrower may be able ta obtain on its own,
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S l}Y SIGNING BEI:,OW, Bgrrower accepts and agrees to the lerms and covenants contained in this
ecurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses:
&& M‘ (Seal)
/ﬁose Agosto / -Borrower
(Seal)
-Borrower
{Seal) (Seal)
Borpower -Borrower
(Seal) o (Seal)
-Borrower H
-DOrrowcr
(Seal) (Seal}
-Bommower -Borrower
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STATE OIQEI@OIS, Cook County ss:

1, » @ Notary Public in and for said county and
state do hereby certify that Jose Agosto

olafy Public
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of March, 2005 .
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust;-or Security Deed {the *Security Instrument”) of the same date givan by the
undersigrea {the "Borrower") to secure Borrower's Note to RICHTOWN MORTGAGE CORP,

(the
“Lender") of the.sane date and covering the Property described in the Security Instrument
and located al: 1725 Morth Kimbal) Avenue, Chicago, ILLINOIS 60647

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and-! ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SU'ECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Secunity Instrument, the following items now or hereafter
attached to the Property to the exient they ere fixtures are added to the Property description,
and shall also constitute the Property covéred by the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafter Jocated in, on, or used, or
intended to he used in connéction with the Fropaity, including, but not limited to, those for
the purposes of supplying or distributing heating, eunling, slectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, securit y 707 access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washsrs, dryers, awhnings, storm windows. siorm doors, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, pane'ing and attached floor coverings,
all of which, Including reptacements and addltions thereto, shail-oe desmed to be and remain
a part of the Property covered by the Security Instrument. All' cv-the foregoing together with
the Property described in the Security Instrument (or the leasebait estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family’ Aider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall ot seek, agree to or
make a change in the use of the Property or its zoning classification, unie#s |ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, equlations
and requirements of any governmenta bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall.nrs-allow

any lien inferior to the Security Instrument to be perfected against the Property ‘wichout
Lender's ptior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for w hich insurance Is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherw ige agree in writing,
Section 6 concerning Bofrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign

: ity depasits made in connection with leases
of the Franerty, Upen the assighment, Lender shall have the right to modify, extend or
terminate e ex|stin?h|eases and to execute new leasss, in Lender's sole discrefion, As used

;n thiﬁ ;?gra:.agh G. the word “lease” shall mean "sublease" it the Security Ingtrument is on a
easehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely. and unconditionally assigns and transters to Lender all the rents and
revenues ("Rents*) o he Property, regardless of to whom the Rents of the Property are
payable, Borrower authorizas Lender or ender's agents to collect the Rents, and agress that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Sesurity Instrument, and (i) Lender has given notice to the
tenani(s) that the Rents are to oe paid o Lender or Lende $ agent, This assignment of Rents
constitutes an absolute assignment #.1d not an assignment for additional security oniy.

If Lender gives natice of default te Porrower; (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ber it of Lender only, to be applied t0 the sums secured
bi( the Security Instrument; (i) Lender sjiall hc entitled 1o collect and recelve all of the Rents
ol the Property; (iii) Borrower agrees that each .enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upur Lender's written demand to tha tenant; (iv)
uniess applicable law provides otherwise, all R2i*s collectad by Lender or Lender's agents
shall be applied first to the costs of taking camifnl of and managing the Property and
collecting the Rents, inciuding, but not limite to, autoinsy's tees, receiver's fees, premiums
on receiver's bonds, repair and maintsnance COStS, insarunce premiums, texes, assessments
and other charges on the Froperty, and then to the sume secured by the Securily Instrument:
{v) Lender, Lefder's agents or anyJudiciaIIy appointed receier shall be liable to account for
only those Rents actually received; and (vi} Lender shall be mntitled to have a receiver
appointed to take Bossessmn of and manage the Property and-cailect the Rents and profits
danve_;d from the Property without any showing as to the inadeyracy of the Property as
security,

If the Rants of the Prty)erty ara not sufficient to cover the costs ¢f taking control of and
managing the Property and of collecting the Rents any funds expended wy Lender for such
PurtpOSes shall become indebtedness of Borrower to Lender secured by *he Security
nstrument pursuant to Section 8.

Borrower represents and warrantg that Borrow er has not executed any prioi pisignment
of the Rents and has not performed, and will ot perform, any act that would preven: Lender
from exercising its rights ynder this paragraiph. _

Lender, or Lendér's agents or a judicially appointed receiver, shall not be required 15 eater
upen, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or & judicially appointed receiver, may do so
at an?r time when a default occurs, Any application of Rents shall not cure of waive any
default or invalidate any other fight or remedy of Lender. This assignment of Rents of the
Property shall terminate w hen all the Sums secured by the Security instrument are paid in fuil.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interast shall be & breach under the Security Instrument
and Lender may invoke any of the remedias permitted by the Security Instrument.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

//_ﬁé{;\‘ : (Seal) (Seal)
Jose Aqusto -Borrower -Borrower

(Seal) (Seal)
-Borrower -Barrower
fSeal) (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrow er -Borrower
40274698
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LOT 62 IN JOHN G. WETMORE'S RESUBDIVISION OF BLOCK 16 AND THE WEST 1/2 OF BLOCK 15 IN E.
SIMON'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

13-35-415-013-0000
1725 N. KIMBALL AVE, CHICAGO, IL

(31544-CC.PFD/31544-CCr6)




