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DEFINITIONS

Words used in multiple sections of this document/ are 'defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiiig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is dated*iazch 25th, 299‘5' ,

together with all Riders to this document.
(B) "Borrower" is MARK HANKINS, MARRIED TO CATHERINE 1 HANXINS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S.B.

Lender isa Savings Bank
organized and existing under the laws of United States of America

05-02-006157 /7
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D-B(IL) (0010).01 Z—,Q
Page 1 of 15 Initials:

VMP MORTGAGE FORMS - (800)521-7291 m




T 0509114004 Page: 2 of 19

UNOFFICIAL COPY

) ]
10/} b0 uiod g1 40 2 ebed 10(0100) (-||)9-@
,/W E Z‘i sienw)
LST900-20~-90 '

'VdSHY 1epun ,ueoj

a3eBuow pajear Ajeopsy, € se AJifenb jou saop weo 9y JI usAd ,ueof afeSpiow pajeol A[[eIopaj, € 0}
preSar ur pasodwil are Jey) SUOROLISI PUR SIUSWLIMDAI B 0) SJajal , VS, ‘usumasu] ALmoas sy} ul
pasn sy “Ieew Jos(qns swes ay} suIsA0T Jey) uonen3al 10 uone[SIZI] J0SSI0oNS IO [EUOT)IPPE AUB 10 ‘Owil)
0) SUIf) WK papuswe aq W3 A3y) se ‘(00sE Med M'I°D +$7) X uonendsy ‘vonemdas Sunuswsjdun
sit pue (“bas 18 097 uonIRS *D'S°N TI) 1OV SINPI0IJ JUSWS[IAG dfeIsy [eay Ay} suesw , VdSAW, (0)
“Juatnysu] A)Lnoag siy) Jo € uondag Jopun sjunoure Aue (1) snid 90N

ayy 1opra jwaseiut pue edounid (1) 10) anp junotue pajnpayos Ajsengar sy suesw ,judmied aporidd,, (N)
“Ue0] 2y}

‘uo yjnejap [0 o yuswkeduou oy jsureSe Jopus Sunosjold ddueinsul suesw ,,dduesnsu] ageSon, ()
"A313do1d sy} JO UOIIIPUOD JO/PUE dN[EA

3} 0} Se SUOISSILIO LC ‘JO suolRuasaIdaisIw (Al) IO {UOHRUWISPUOD JO NoI| ul souekaAuocd (111) Apedoig
ayy Jo ywred Aue o [ ;0 Sune 1ey1o 10 uoneuwapuos (1) ‘Ayedoid syy ‘o uondnnssp 1o ‘o) afeurep
(1) :103 (G UOIIAG U1 pan:iIsap saZeIaA0d oy} Jopun pred spasooid soueinsur wey) ay30) Aured pay Awe £q
pred spasoord 10 ‘saSeurep Jo paae quaws[)es ‘uonesuadwiod Aue sueawr ,,SPadd0dd Snodue|IISIAL, (1)
*C_UOI}23S Ul PAqLIdSAP aIe Jey) SWajl ISOY) SUBAW ,,SWIdAY] MoJdsT, (3f)

"s1JsuRd)

asnoy3uLes[d> pajewioine pue ‘sigjsuen aim ‘ouoydajel AQ pajenIUl SIQJSUBI} ‘SUOIOBSUEI} QUIYIBU
19[[9) pajewione ‘Siofsuel) a[es-JO-JuIod (0L PA3IUI| 10U SI InQ ‘SOPNOUI ULIA) YONS 'JUNOIIE UE JIpaId 10
11qap 0} uonNIISUl [BIOUBLLY B 9ZLIOYINE 10 ‘ianijsur ‘1apio o] se os adey onjsuBew 1o ‘1ondiwiod “ustunysul
ooydoe) ‘[euuiIa) S1UONII[S UB YSnoJy) paje julist yomym “uaswinysul aded sepiuns 10 yYeip Yoayd
Aq pajeuiSiio uoroesrel) B Uyl JOYI0 ‘Spunj Jo-ingsted) Aue suesw |Jdajsued], spung duoapddw, (r)
“UONBZIUBSIO JE[ILUIS 1O UOKBIJOSSE

SIOUMOSLUOY ‘UOIBID0SSE WNIUIWOPUcY ® Aq Auadoid 2yl Jo Jamoliog uo pasodwi are jey) sadreyd
IYI0 pUB SHUSWISSISSE ‘S33] ‘Sanp [[B SUBSUI ,S)UIWISSISSY Prie ‘sady ‘san( uonenossy Ajunwwo),, (1)
'suoturdo redipnl sjqereadde-uou

‘leuyy a[qeaijdde [[e s [[om Se (Me[ JO 199]J2 SY) SABY Je(f)) SIOPIO PUR 35]n1 SANBNSIUIUWIPE PUB SIIURUIPIO
‘suonje[ndal ‘sajnie)s [e00] pue ojel)s ‘[eIpd) dqeorjdde Burjjonuod s suesw ,meq djqednddy,, (H)

[Aj10ads] (s)1o30 ] 19pIy Jowide] Apjeamig ] 1P VA
1opry Aftured 4| [~ 49pry 1uswdofandc Hun pauerd [~ | 13pry uoojfed [
19pry AWOH puodg ] JOpRY WN{UIWOPUOY) [~ JPRY 2] siqeisnipy X]

:[s1qeo11dde se xoq yoayd] Jomoriog Aq paIndaxa 2 ) dFe SIAPrY

BUIMO[[0] Y, “JomoLiog AQ paIndaxa ale Jey) JusWnysu] AJLIN9SS SIY) O} SIOPRY |[e suesw ,Mspny, (9)
“1sas03ut snjd quawnysu] A31noag SIY} J3pUn NP SWNS [[2 pue ‘20N Sy} Jopun anp

so8reys aje| pue sagdreyo juswkedasd Aue 9sarur snid 9JoN o) £q PISUIPIAS 1qap U} sueawr ,, ueor,, ()
. Kedoig

oy ur siy3ry Jo xagsum 1., Suipesy oy 19pun MO[aq paqiosap st jey) Kaedoad ayy sueaw |, Apadodg, ()
GE0Z ‘T TTady uey) I¥e[ 10U [[n] Ul 1q9p Y} Aed o) pue suswked

s1poliad rejndar ut 1qap siy Aed oy pastwold sey 1amoriog “3sasaut snyd ( 00°00S’'PEYS 'SN)
srefjog 00T/00 QNY QIJANAH
HAIZ JNUYSAOHL dNOd XLIIHIL JIIANQH dNO0d ISPUIT SomO Jomollog jey) sajels sjoN ay ]
G002 ‘u3gZ yoxeRpajep pue amolog Aq pausis ajou Azossiwod ayj sueawr 30N, ()

Juawnsu AJLnseg sy 1pun sa8edriow ay) st 1apua

0¥S09 TI ‘oTTTAxadeN ‘389335 uojbutyseMm N pZ Sl SSIIppe S 1opus]



0509114004 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 17 IN RLOCK 10 IN OTTO REUTER'S NORWOOD PARK ADDITION IN THE WEST 1/2
OF SECTION '/. TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN/lOL¥.COUNTY, ILLINOIS.

Parcel ID Number: 13-07-119-018-0000 which currently has the address of
7052 W SUMMERDALE AVE [Street]
CHICAGO [City., Illirois 60656-1951 ([Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tiie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. :\il replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agoiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < th. time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-be“held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'shal!‘not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ler.der to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pais on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwer.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraaiicr, with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montn'; payments.

Upon payment in full of all sums secured by this Security Instrument, L.<nd<r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hold! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuwepisif any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorits ninpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within'60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover's »rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrilinz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a:e beyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the'Prorcrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from de.eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection w th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2:ia restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify=g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, “durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Boriowei” or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr siatements to Lender
(or failed to provide Lender with material information) in connection with the” Luan. Material
representations include, but are not limited to, representations concerning Borrower's vecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5) here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Woomsv
Initials:
@D-S(IL) (0010).01 Page 7 0f 15 Form 3014 1/01

C




0509114004 Page: 8 of 19

UNOFFICIAL COPY

A0 .
bOIL ¥10E wiod 5140 g obeg rooroo (1)9- €D
KILNIT]
LST900-20-50 %Z% )

‘punjas Aug 0) JaMOLIOg AIUI 30U [[IM A31]) puk ‘ueinsu] 33e3LIO| 10J IMO [[IM Jamol10g
JUNOWE 3Y) ISLAIIUL JOU [[IM SHUSWAIZE Yong ‘ueoT ) Jo SULI) J3y)0 Aue do ‘ddueinsuy Zedpiop
10§ Aed 0) passSe sey Jomoriog jJey) syunouie Iy )I3Je jou [A spudwdade yons Auy (v)
:1ymy] |, "eoueInsural sAndes,, pawiia) usyo SI juswaduelre oy ‘121nsu sy o3 pred swnmuaid
ay) Jo areys & 10j dUBYOXS UI JSII S JOINSUI Y] JO SIeys ' saye) JOpuo JO QeIjiJe ue jey sapiaoid
owaaide yons J| 'sasso| Suronpar 10 “Ysu s Joumsur a3eSuow ayy Suikyipowr 10 Juireys 1oy a8ueyoxs
ul ‘aoueInsu] a3e3uo 1o} siuswAed s jomoriog Jo uoniod B (se paziieloereyd 9q IYInu I0) WL SALISP
U sjuncare (Apoanpur 10 A[10a11p) aa1e991 Aew ‘BuioBaioj sy Jo Aue jo ajerjiyye Aue 1o ‘Ajijus Jayjo Aue
‘oansual-Ade ‘Iamsur Jayjoue ‘910N ay} jo Jaseyoind Aue ‘1opus] ‘sjuswaaife asay) Jo Jnsal e Sy
“(swintwaid soueInsuj
aFe31I0jA wiodr paulelqo spuny apnjoul Aeul YoIym) d|qe[ieAR aAeY Aew Jamsui a3edpowr oy jey) spunj jo
20imos Aue Jursn symauwked axyew o) sasut a3eSiiow oy a1mbar Aew sjuswasiSe osay ] syudswaaise asoy)
0} (sanred 10) Ared raiz10 ayy pue sainsug a3eS)iow ay) 03 AI0I0BJS[IES I8 JBY) SUONHIPUOD PUE SWLID) UO JIe
SJUSLIAQITR 9SAY ], "SSSSO; 2ONPal 10 YSLI 112y AJIpotu 10 areys jey) sanred JoI0 Yim sjuswaIde ojul Jopud
Aew pue ‘owm 03 QW) Wi 90I0] Ul 3DUBINSUI YoNS [[ UO XSLI [210) JI9Y} d)en[eAd sIoInsul 93e3oN
"gouBINSU|
a3eduo o1 03 Ared e jou-sL iemouriog ‘peeide se ueo] oyl Aedar jou Se0p lemollog J1 Inoul Aew
M $3SSO] Uread 10j (2)0N oYy seseyoand jey) Ainus Aue Jo) Jopusr sesinquirel souemmsu] s3eSuON
"910N 2y ul papraoid ajer ayj je 3sa1aul Aed o) uonedijqo s Jomoliog SIO8YJE (] UOTIAS
sip ut SunpioN “mer] ajqeoijddy Aq paJirbal sI uoleUIULIS) [1IUN IO UOHERUIWIS) yons 10f Suipiaoid repuaT
pUE 1oMO1I0g U9M)Iq JUSWIIITE UsNLIM AU )im 90UBPIODIR Ul SPUs ouensu] o3eS)10]A 10J Jusuwarinbas
§ JOpUST |UN ‘9AISS31 $SO| djqepunjar-ucy ¢ opiaoid 0) 10 0939 ul sdoweInsu] S3eSuOjy urBUTEW
0} pasnbar swniwaid ayy Aed [feys semomiog ‘woucinsuj a3e3iopy o) swniwaid oyl premol sjuswied
pajeudisap A[ajeredes ayew 03 painbar sem Jomolioa pue ueo] ay) Suiyew Jo uUOHIPUOd B SB JdUBINSU|
a8eSuI0A pannbai sopuar j -soueinsu] o8eSiop JCI swnwaid oY) premo) syuswiAed pajeudisap Ajojeredas
sannbal Jopua pue ‘paureiqo Si ‘o[qe|leAe Saw0aq UMmdR ISpud Aq perosjas Jomsul ue Kq papiaoid
(sennbar 1opuar jeyy poriad 9y} 10} pue JUNOUR Y Ul) SBeIuADD ddoueInsu] aFeSHolN J1 sjuswAed dAIasI
sso[ a1mbai 198uo] ou ued JApUST *dAISSII SSO] YINS UO STUILIFI JO Jsasaqul Aue samoulog Ked 0) paanbal
3q Jou [eys Iopud pue ‘[nj ut pied A[@RWH|n SI ULOT Y15} 19PE-9) SUIPURISYIIMIOU ‘]qRpUNIaI-UOU
9Q [[BYS 9AI3SaI SSO| Yong "2doueInsu] a3eSUOIA JO NAI[ Ul JAIDI £50] JJGEPUNJI-UCU © S sjuswked
959y} urejal pue asn dasoe [[IM JSPUDT 1931J9 Ul 3G 0} PISLID Joe’eA0d ADUBINSUL ) UIYM dNp dIoM
1ey) syuawiked pajeudissp Aoreredss oy Jo jJunow oy 19pud 03 Aed 03 aruNU0d [[BYS Jamollog ‘Q[qe[IBAe
j0U SI 98e19A00 Qouemsu] a8eFHOR Jud[eAnba Afenueisqns J| “Iopud[ fa.pajoajes Jomsur a3ediow
oUId)E Ue WOJ} 99912 ul Ajsnolasid soueinsuj 93eS)I0 ay) JO Iomoliog 33 3500 Y} 0} Jud[eAInbo
AJ[enueisqns 3s00 © j& 999))0 ul A[snoiaaid soueinsuf 98eS1I0p oy} 0} JudEAMLY Alenjue)sqns a3e1on0d
urelqo 03 paiinbas swintwoxd ay) Aed [[eys 1emouiog ‘soueinsu] 28eSuOl o) swinwaid oY) premol
sjuowked pajeudisap Apojeredas oyew 0y paitnbar sem somoliog pue soueinsul yons-paranid Kjsnotasid
Jey) Joansur o3ejIour 2y} WOl d[qR|IBAR 3q 0} Sasead 19pua] Aq palinbai 58eI9A00 2duRIPSU; 33e31ION Sy}
‘uosear Aue 10j ‘J] 10930 ul doueInsu] 95eSLO Sy uteuIew 0) pasinbas swnjwaad ayy Aed ([eys Jamoiiog
‘ue07] 9y} Funyew Jo UONIPUOd B Se dourInsu] 93eSHOIN paJinbal Jopua J| ddueansu] AZeBMICN 01
‘Suni ur 1981w o) 0) saaude Jopus|
ssa[un o315W J0U [[BYS d[}1} 23] Y} pue pjoydses] Ay} ‘Auadold ay) 03 9N 93] salmboe Jamouiog JI ‘ased|
ay} jo suoisiaoid oy} [e yim A[dwod [eys Jomoliog ‘POYISEI] B UO SI JUSWNASU] ANINOSS SIY J] <o
“JUSWAR:
3unsanbol 1omoirog 03 Jopue woly sonou uodn 9sarsjul yons yum ‘ojqeded oq [[eys pue JuSUIISINGSIp
Jo 2jep oy} woly ojel 9JON AU} JB JSAIUI Jeaq [[BYS SHUNOWE JSaYJ, Juswnisu] ALINdAS siy) Aq poInoas
Jomoliog JO 1qop [BUOIIIPPE SWI023q [[BYS § UONIIS SIY) Iopun Iopus Aq pasingsip sjunoure Auy
"6 UOI99G SIY} Jopun pazLioyine suonoe
ITe 10 Aue Sunye; jou Joj A[iqel] Ou SInNdul 19pua Jey) padide st 3 -os op o} uonesijqo 1o Anp Aue Jopun
10U SI pUE OS Op 0} SABY JOU S0P JOPUIT ‘G UONIAS SIY} 1opUN UOHIL e} Aewl 19pudT Y3noy)y “JJo Io uo
pauIn] SaNIIN dABY puR ‘SUOKIPUOd SnoIaFuep 10 SUOIIRJOIA 2p03 Jaylo Jo Juipjing seuiunjd ‘sadid woy
Iojem umelp ‘smopuim pue sioop dn preoq Jo doedar ‘syoo] a8ueyd ‘siedar axew o3 Auadoid ayy Suroyud
‘03 payiw[ jou si nq ‘sapnpout Ayadosd ay) Suumdeg -Suipasocoid Aojdniyueq e ur uomsod painoas sy
Suipnjour quswinysu] A1ndag siyy Japun sy 10/pue Aledosd ays ul 3saioul s 399301d 03 $39) sAsuI0)R




0509114004 Page: 9 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Uriess-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prcceads - If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!lauraus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before th. partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure( by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bei ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducea' by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total emount of the sums secured immediately before the
partial taking, destruction, or loss in value divided' by {(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1’ vaire. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lcnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'se‘ile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,-Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a +ign»‘of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tiender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia!iierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ‘(b2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 reneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may~require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L¢nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumg sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deiniind on Borrower.

19. Borrower's Right to Reinstate After Acceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thiis, Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spezify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securitv instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde: #iis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot liziited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th¢ ;tupose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes‘suci action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciad Fy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruriestality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r:zquire immediate payment in full of all sums secured by this Security Instrument
without further dzrand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co#'2<t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited¢o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower tha!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ pplicable Law.

24. Waiver of Homestead. In accordar.ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home:tead exemption laws.

25. Placement of Collateral Protection Insuranc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender (puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2¢reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai isiiance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mcre tijan the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:
}i \) Le , a Notary Public in and for said county and
state do heréby certify that HANKINS AND CATHERINE T. HANKINS

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given‘undzr my hand and official seal, this 25th day of March 2005

My Commission Expiies: S- - V\) o)

T O ORLSEAL - ,ﬂ‘é LN @(}\J’O MD

ALISA HABIBOVIC Notary Public
NOTARY PUBLIC - STATE OF ILLINO!®
MY COMMISSION EXPIRES: 05-16-01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of March, 2005 :
and is incorncrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Regency Saviuge Tank, F.S.B.

(the "Lender") of the-same date and covering the property described in the Security
Instrument and located at:

7052 W SUMMERDALE AVE
CHI(ArO, IL 60656-1951
[Proreity Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROXVER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiants.and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.500%. The Note
provides for changes in the interest rate and the monthly payments as foliow's:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of April 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

05-02-006157
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie

Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01

@%-822R (0405) N ,
Page 1 of 4 Initials:
VMP Mortgage Solutions, Irfc.

(800)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section. 18, "Interest in the Property” means any legal or beneficial interest in the
Propeiiv. including, but not limited to, those beneficial interests transferred in a
bond for aeed, contract for deed, installment sales contract or escrow agreement,
the inten{_ci-which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any rari of the Property or any Interest in the Property is sold or
transferred (or if Surrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymeric in-full of all sums secured by this Security Instrument.
However, this option shall nct be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also ¢hzil not exercise this option if; (a) Borrower causes
to be submitted to Lender informarica required by Lender to evaluate the intended
transferee as if a new loan were beng made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breacn Ot any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lensier may charge a reasonable fee
as a condition to Lender's consent to the loan assuiviption.-!.ender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreerizais made in the Note
and in this Security Instrument. Borrower will continue to be.oblgated under the
Note and this Security Instrument unless Lender releases Borrower n writing.

If Lender exercises the option to require immediate payment in full, .encer shall
give Borrower notice of acceleration. The notice shall provide a period i pot less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

05-02-006157
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