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DEFINITIONS

Words used in mobtiple seetivns of this docutnent are defined beloward oter words are dofined i Sections 3,
PLOF3, 18, 20 and 21 Certuin rules regarding the usage o words wed n thisdocument are also provided n
Soetion [6.
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with o1l Riders to this document.

$.LINDIE - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS /L/

Page 1ot 18 BT S
%-&A;IL] 002 CHL (070Hd) VNP MORTSAGE FORMS - (800)521-7 201 Form 3014 107
Corlénta

Il il

1 “09092454000001006A'

i




0509416181 Page: 2 of 26

UNOFFICIAL COPY

ARNSI534 5400300
(B) "Borrewer' is

ToreENCE LAMBERT [JNMARRIED

Berrower is the mertgagor under this Security Instrunient.

) "MERS" is Mongage Electronic Registration Svstoms, lne. MERS 15 a separate corporation that i
arting solely a5 3 sosuinee for Lender and Lendeds snccessors and asxigns,. MERS is the moripagee nader
s Lecurity Insteament, MERS iy otganized and existing under the faws o Delaware. and bas an address
i wliphone number o PLOE Fox 2026, 1link, M1 48301-2026_ 16l (8RR 6T9-MIRS,

(D} "Londe e 13

AMERICA)S WOLESALE LENDER

Lender is @ GORFORATION

arpantzod amd esang woder e lows of NER YORW

Ledes's addiess is

roo. AT BEL R ag, TX 7E266- 04684 .
(E) "Note! mesns the ploinissom node sigreed by Horrewer and daled  MARCH 22, 2005 The
Note states that Borroser owe| Lend 7

BICHTY BIGHT THOUSAND FIZNT HUNDRED and 06,100

Irollovs (128§ 22, 800 105 y plis daterest. Bowrower Das promised jo pay this debr o vegnlar
Porwadie Payents and to pay the debt il eonlater than - APRLL 01, 2018

{F) "Property” meuns the property that s Ceseribed below under Wiz beading * ramsler of Rights in the
Poperty

{G) "Loun" means the debl evidenced by (e Mot plecanterest, any pregayinent chatges and late charpes
Juee under the Note, and all samis due tnder ibis Seeurile Intinment plus interest

(Hy "Riders® mearss all Raders o this Recurity fostrumedt hal e exeented by Borrewer, The Tolfowing
Raders wre 1 he exeented by Borrower [check box as applicatic)!

E Adjustable Rate Hider Condomninium Rider [-:] Neeoit Howe Rider
(] Baltoon Rider __| Plaauwed Unit Develogmcnt Rides e Famely Rider
L] va Rider D weekly Pavment Ruder [ o oer(s) fspect]

(13 "Applicable Law® meas ol contolling applicable lederal, state and el stalules, regulations,
ardianees and admipistrative rules and oxders (that have the effecr of law) as wall adallapplicalile tinal,
non-appenlabie fudieial opinions.

() "Communicy Association Ducs, Fees, and Assessmenis™ wicans all dues, foos, nss ssients and other
chasges that are inposed ou Bormower or the Property by & condominium association, homeoviners assoctation
av smilar organtzalion.

(K YElecteonic Funds Treansfer™ means siy transter of Fands, ofler Quan o tssaction oniginated Dy oy ok
dralt, or stnilar poper matremenl, which s ivdtiated Brough an electronie terming], elephonic inseane,
compiter, of Mapnetic tape so as 1o order. insmier, or sutherize a financial insitation te debit or crodit 54
account. Such tenn imcludes, but is not limiged 1o, point-of-sale transfers, automated teller maciung
trapsactions, transfers nitiated by telephone, wire trnsfers, aud automated elearinghouse ranstors,

(L) "Escrow Ttems™ means those items that arc desersbed in Section 3.

(MF " Miscellaneous Proceeds" means any compensation, seltement, avard of domages, or proceeds paid by
any Uhind gty {olber than insursnee proceeds paid under (e covetages described in Seclion 53 1o (1)

ity
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damnapge to, or destruetion of, the Property; iy condenmation or other taking of all or any part of the Property,
(i) convevanee in liew of condenition; o (iv misepresentations of, or amissions as o, the value amdior
condition of the Property,

(N} “Morigage Insurance”™ racans insurines prolecting Fender against the nonpayment of, or delanil on, he
Loan.

{0) "Perindic Payment” meuns the regulurhy scheduled smoumt due tor ¢3) prineipal imd inferest under the
Nt phus (iD) any smonts under Section 3 of this Scenrity Instrument,

Py "RESPA" mewns the Real Estate Seitlement Procodures Act (12 1150, Seetion 2601 ¢ seqy anel it
Juplementing regulation, Regulation X (24 C F.I Part 35003, 45 toy might be amended {tom tinie to time, oz
any, additonal or suceessor legizlation or negulrtion that goevems e sme subjecl matier. As used in s
Soeplity Instrument. "RESPA” refers 1o all requirements and restrictions that are imposed in repard o a
olerdbe rebued morggage loan® cven 4 the Loan does sot quehf ae g "Toderadly relabed morigage foan®
under RISTA

(0 "Suceposonta Drterest of Borrower” menns any pasy that has taken title to the Propertv, swhether o not
that party has asaned Borrower's obligations under the MNeote andfor this Security [nstrument.

IRANSFER OF RIGH 1] IN THE PROPERTY
This Seeurily Ingtoames s lares 1o Lender: {1 the repayment of the Loan, and all renewals, estensions and
madifivations of the Now@ and i) the performance of Bosrower's covensnts aned agreements under this
Seonrity Insiounear and this Motz For this puposs. Boreowar does hereby morfgage. grant aind
convey 0 MURS (solely us nominesfor Lender and Lender's successory and assign= and (o the sueeessors
and assigns of MERS, the following deseribed property lecated in the
COQUNTY ol COOK

[Type of Racording Jurisdiction] [ame of Recarding Jurisdisiion]

98 ZKMTEIT "AY ATTACHED HERET! ANMD MARE A DART HERECE.

Parcel 1T MNumber: which vurenty as the addiess of
10414 £ WALDEN PEWY APT 2W, CHICAGO
{stroet ity |
Whineis 60643-2639 " Paperty Addiess™);
|.£ip Code|

TOGETIILR WITLL all the impravements 1sow of herestler erected on the property, and all enssier.
apputtenances. aud fixtures now or hereafter a part of the property. All replacements and additions shali aliG
be covered by this Secury Instounent, A of e Toregoing 1s relazed 1 in Gos Secorily Instrunent as the
"Progerty.” Bopower understands and agrees that BEERS Lwolds only Jegal title to the interests proated by
Borronver in this Scearity Instrument. but. if peeessary (o comply with law oy custom, MERS (as nomince for

Pender and |ender's successors and assignsy s Qe rights 10 exetcise any or all of those nierespr. meluding,
-

Intiais

@@&-anm.) €062 CHL {0702 Pags 3uf 1 Form 3014 1/01
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but wat linited t, the dglt W foreclose and seli the Propenty: and to take any aclion requited of Lender
inciuding, bul not Hmited (o, releasing and canceling this Seenrity fnstrument.

BORROWHR COVIINANTS that Sorrower iz los lafby seasedd of i estale bereby convesed amd has the
right 1o medtpage, gront and convey the Property und that the Propery is nnencumbered. except for
eucumbrances of rovord. Borrower warrants and will defond generafly the title to the Property against all
cluims and demands. subject k any encambrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenonis Tor national vse and non-uniform
covenaits with Limited variations by Jurisdiction tw comsttule a uniform secaclly instrument coveriug rval
pnerly,

LHIFORM COVIENANTS, Horrower and Lender covenant and agres as follows:

L rayment of Principal, Interest, Escrow Ttems, Prepoyment Charges, and Late Chsrges, Botrower
shidd pay whe due e principal of. and interest on, the debt evidenced by the Note and oy prepayiment
charges aund Mie Charges due wnder the Now. Borrowar shall also pay funds for Escrow Ttoms pursua to
Seemon 3. Pavieemss due wnder the Notwe and this Sceurity lustrement sholl be msade in U8, currenes
However, it any checkror other instrament reccived by Londer as pavinent under the Nete or this Seowity
Instrument i refumed Lodooder anpaid, Lender may regeire that any or all subsequent pasinenty due andar
thie Note and this Secory Testroment be made tn one or more of' the [olowing lnes, oy selecled by Tender:
eind casly chy money order; (e} certil =d check, bk check. wreasurer’s check or cashier's eheck, provided any
smeh ehoek s drawn upon an Tastitrion whose deposits are insured by a foders] agency, instromentality, o1
aitity or 4y Electrode Fuuds Tray stor, ’

Davinents are deemed reecived by Len ‘er swhen received at e location designated i the Note or at suel:
other localion ax may be designated by 1! orin aceordsmee with the aolice provisions in Scelion 15, Lender
s VT any et or partiial poyinent SF (e navment o purtial pevments ave insallicient lo bring the
Loan curent, Lender may secept any paviiient (v padiol paynient inswlicient to hring the Lo ewrrent,
without waiker of apy rights hereunder or prejudice to iterights o refuse sueh pavment or pastial pavinents in
the future, bt Lender is not obligated to apply such prymeoits atthe time suel paviments ore aceepted. If cach
Periodic Payment f5 applicd as of its seheduled due datpthes Lender neod not pay interost o wapplicd
fiarls, Lender may held such uwoapplied funds wntl Borrower dualves pavment 1o bring the Loan ourrent, 1f
Henrower does not do su within g teasonable period of Gme, Leids Sl either apply such Tunds or retum
them to Frorrawer, 10nol applied earlier, such (unds will be appliad ke e owstanding pringpal badanee under
fhwe Mote immediately prior to foreclosuce. No offset o ciaim which-Sorrower might have now or in the fitire
apainst Leader shall retieve Barrewer from making payments due under the Note il this Secueity Instnumemy
o1 perforiming the covenonts and agreements sceured by thiz Seeurity astraneent,

2. Application of Payments ar Proceeds. Tcepl us otherwise deseribed 7 70% Section 2, all payments
accepted and applied by Lender shalt be applied in the following arder of priooit s (& Joterast due under the
e (b priveipal due uader the Note; (¢1 amonnts due under Section 3. Such payiient? shail be applicd to
cicll Periodie Payment in the onder in which it became due. Any romaining socauts sh't be aoplicd first to
Tate changes, socond Lo any other amounls due under this Sesurity Irsitrumert, and Gen o teduc: B principal
halunce o the Note.

I Lender seceives o puyment from Bomrawer for a delinquent Peniodic Pavment which (neludes a
suffietent aowount to pay any late charge due. tie paveent mav be applicd fo the delinguent paymenvaad 2a:
e charge. 1 more twy one Pertodie Paymcat iy outstandiug, Leader nay @pply ainy pavinent received ok
Hotower 1o the cepayment of the Periadic Pavimenss if, and o the eowent that, each payment can be paid i
futl. Tor the extent thal any excess exists afler the payment is applied W the Tl payment of one or more
Perindic Pavments, sueh excess may by applied o any Tete charges due. Voluntary prepayments shad! he
appiied first {o uny prepuvnrent charges and Lthen as described in the Note,

Imrral:-‘.,,,‘ [
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Any application of pavments. instranes proceeds, or Misceliancous Procecds o prineipal due under the
Mot shall not exiend or posiporie the due date, e changs the ameunt of the Periodic Payments,

3. Funds for Escrow Ttems. Borrower shigll pay to Lender on (he day Periodic Pnyvments are due wnider
the Note, until the Note is paid in fll. a sum (the *Fands") to provide for pavment of amounts due for: (a5
taxes and asscssmcnts and other items which can aftain priority over this Sceurity Instrument as a Hen or
cunenbranes on the Propestyt (b lesselold paviuents o provnd reats on the Property, if any: (o) promitams
fow arny apnd all insramee veguired by Lender wider Sechon 5; and (dy Mortgage Insurance premiwans, i any, or
any swns pavahle by Bomower w Lender in liew of the paymenl of Morleage insuranee prentiloms
avwnrdanee wilh the provisions of Seelion 10, These dems sre vallad "Escrow llems." ALoriginstion or al any
e /during the lerm ol the Town, Tender may require thal Commumily Assoctalio Thues, Fees, und
Adsesyaents, it any, be escrowed by Borrower. and such dues, fees ond sssessiments shall be an Eserow [ten.
Borrov eratioll promptly fusnish to Lender ull notices of amounte w be paid uader this Seation. Bosrower shall
pay Lenturine Sands Tor Bscrow Tlems undess Dender waives Bosrower's abligation io pay the Funds for any
or gl Vserow detas, Lender ntay waive Borrower's ebligition io pay o0 Lender Vunds Lo soy or all Escrow
Mterms wt any Uiv=oany such waiver mav only be in wriling. In the evenl of such waiver, Botrower shall pay
direetly. when and whire, pavable, the umounts due for any Userow Tems for which pavment ol Finds bus
beent waived by Lenderian? af Lender tequires, shall furnish jo Lender receipts evidencing such pavment
withtn sueh time period & Lendecoay require. Borrower's obligation to make such payments wad to provide
receipts shall for all purpos’s beldeemed o be a oovenant and agrecmont comtained i this Securiiy
Instnument. as the phrase "covemani-und agreement” is used i Section % 1T Borrower s obligaled o piy
Fszrow Hems directly, pursoand qea vaiver, and Bommower {a0ls o pay the amount due tor an Dserow [em,
Lender may energise s rights under Section © und pay such amount and Borrower <hiadl then be oblipated
under Section @ to repay o Lender any sa's amount. Lender may revoke the waiver a3 to any or all Esorow
Treins ot any time by 4 notice piven in accorcance with Seetion 15 and, upon such revocation. Borrewer shall
pay to Lender all Funds, and in sueh amounts. tha are Wen reguired wnder this Scetion 3

Lender may, i e time, collect and Tedd Piaede in s amount a) sitticicnt o penmit Lender to apply the
Funds a: the time specified under RESPA, and (b oot to/exsced the moximum amount a tender can redquire
under RESPA. Lender shall estiysate the amount of Funds dus on the basis of current data and reasonable
estimates of expenditures of fufre Escrow [fons or otherwise vyaceordance with Applicabic Law,

The Funds shall be held in on instinaten whese deposits arefazasd by a fodorsl ngeney, instramentality,
or entity Lunluding Tender, i Lender s s insutition whose depalits tre so insured) or in any Federn] Home
Loan Bank, Lowdes shall apply the Funds to pay e Bserow Tiess mo later than the time specificd undor
RESEA. Londer shall net charge Borrower for holding and applying the Fuds, ananally analvzing the escrow
account, or verifying the lscrow Hans, unless Lender pays Borrower infess onthe Funds and Applicahle
Law permais Lender o muhe suck o charge. Unless an agieement is made 70 Znving o Applicable 1aw
réqhires ptterest to be paid on the Funds, Lender shall not be required to pay Borrows( ady ipterest or enrnings
o the Fuads Bomeseer and Lender can apree in writing, however, that interest shail b naid on the Funds
Letder shall give to Boreower, without clharge. an sinmal aceeuntg of e Fuuds as requirad by RESPA,

1 (here 15 ¢ surpliss of Fusds beld 53 escrow, as defmed under RISEPA, Lender shall seeotst w Bomowen
for the excess lunds in accordance with RESPA, 11 there is a shorlage of Fonds held in eserow, asdelined.
under RESPA, Lender shall nouiy Bomrower as required by RESPA, and Bomower shall pay 1o Tender the
amount paeessiey o make up e shertage in accordanee with RESPA. but in no mare than 12 wont s
payiuente. U thare i a deficiency of Funds held in eserow, as defined uader RESPA. Lendor shal) notife
Bornpwer as required by RESPA and Horrower shall pay to Lendes the anomnt necossary 1o make up (he
deficiency in accordance with RESPA but i imore (than 12 monthly pavments.

Upon pavment in fufl of all sums seeured by this Seeuritv Instrument, Lender shall promgtly refimd to

Botrawer any Funds beld by 1ender.

Form 3014 /01

tnitile

GO saLicnmoz  CHL [0702) Faye 5o 15




0509416181 Page: 6 of 26

UNOFFICIAL COPY

[»]
=]

1D §: 00090SI454003005

+ Charges; Liens. Dovrower shall puy all tases, assessments, charges, Imes, amd mpKasilicn s
atlribiiable Lo e Property which can atlain priorily over this Seeurity Instrument, Teaschold payments oy
grourd rents em the Property, i ony, and Community Associntion Dues. Tees, and Assessments, if am . To
the extent that these items are Lscrow [tems, Borrower shatl pay thent in the manner provided in Section 3.

Batrower shall prompily dischorge any Tien whick has priority over fhis Seeurity [nstrument unless
Brarower: (3) agrees in writing 10 the pavment of the ebligation secared by the lien in  mamner acceptable
L Lender, but onfy so Jorg as Borrower is perlonmming such agreement, (b} contests (e len in good ftith by,
of definds sgainst enforeentent of the Tien in. legal proceedings which in Lender's opamoen eperale b preven
e enlorement of the fien while those proceedings are pending. hut onlv until such proveedings ure
enctuded; or (e) secures fram the holder of the lien un ugreement sulistaclory (o Lender suhomdinating the
litn o this Security Instruiment. If Lender detenmines that any part of the Propenty is subject to a lien which
wau Qe priagty over this Seeurity Instriunent, Lender may grve Borrower s notice iWentifying the o
WAt e ol the dale on which (hal notice 15 given, Borrower shall sudsiy (he lien or take one or more
ol the weGoresed Tith bove in this Section 4.

Lendet iy v reqire Bortower to pay a one-tins charpe tor a real estate tax verifieation agd/or reporting
serviee used oy Lendesin connection with this Loan.

5. Property [asury acoBomower shall heep (he improvementis now existing or herealler erecied on (he
Property insured ageinsiioss by fire, husnds included within the ferm "extended covergge,® and uny other
hazards including. bul net liaiteq) ta, enrthquakes and. tlocds, for which Lendar requires insurtuce, This
insarance shall be moainiine in e omeownts CGueloding deduetible levelsy and for the periods that Lender
reguares. What femder reguires puisuzil i the precedmg seerices ean changs diring, G i of the Loan.
Uhe inwurance carrier proniding Uie dsuignce shall be chosen by Hormower subject o Lender's right to
disapprove Bormower's choice. whichoright shull nol be exercised unmeasonably, 1ender may tequire
Beoarower o pay. i connection with this'! i, elther: (b ¢ one-time ¢herge Tor Hood wone determination,
ceritfieation and tacking servicez; or {bi a one<ime charge for tlood zone determination and certification
services and subsequent charpes cach tae remoppings or similer changes oesr whicll rensonably might
affoet such didenunation or contification. Borrower Ghall also be responsidle for e paviment of any foos
imposed by the Federal Emergency Managemenl Agency/m connection wilh the review of any flood »one
determination resulting lrem an sbgecton by Borroswer.

I Bomower fails o maimtain any of e eoverages deseree! above, Londer may obtain insurance
covarage. at Londel's option and Borrower's expense. Londerds rmder ne obligation 10 purchase auy
parbicular B pe or wmoun ol eoverage. Therefore, stch eoverage sto/Gwver Lender, but woght ot mighl noi
proteet Borrower, Borower's equily in e Propeny, or the coments of e/ romrty, agaimsl any visk, hand
or lishitily and might provide gredter or lesser coverage (ham was trevionsly in efiect Burmwer
sekiowdedges that the cosl of lhe fnsurane coveruge so ohtained might sigrilaently exceed the cost of
snance that Borrower could hove obtained. Auy omownts disbursed by Leneh' widdes this Seetion 3 shail
hecome additional debt of Borrowey secwred by this Seowrity Ietrmuent Lhese amounte shsli bear interest
al e Nowe rate from the dinle of dusbursement ad shall e pavable, with sueh st i nettew {rom
Lender W Borrower reguesting pavment.

All insurance policies required by 1 ender and renewals of such policies shall be subjecd o Lenders
right 10 disspprove such palivies, shall melede o standard morigage classe, and shatl nume Tender ax
mardgages ardfor as an additdonad loss pavee, Leader shall have the right o hold the policies anavrendasd
certifleates. 10 Lendes roquires. Borrewer shall promptly give o Lender all receipts of paid premivns o
renawal notives 1T Bortower abtains any fomn of inswance covarage, not otherwise required by Lender, for
datinagy to, or destrietion of, e Property, such policy shall include o standard mortgage clause and shial]
nae Lender as morigapee and/or ax an sdditienal loss payes.

tritale
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I the event ol oss, Borrower shall give prompt notice e Die insurance corvier and | ender, T ender may
make prood” of Toss (Unol made prompily by Borrower, Unless Lender and Bomower stherwise agree in
wriling, uny insurance proceeds, whether or nol the underhing inswsnce was requited by Tender, shall he
applied to restoration or tepair of the Fropertv, if the resteration or repair iz economicaily feasible and
Londer's scowity is pot lessened. During sueh repair and sestoaation period. Lender shall have the rght
Lold such insmanes proceeds witl Lesder bas had an opportunity to inspect such Property to ensare the
waork B een compleled o Lender's satislcion, provided that such inspection shall be undertaken
prempily. Lerder may disburse procesds Tor the repairs and restoration it a single paymeni or i 4 series ol
progress puyisents as the work is completed. Unless un agreenent is made in writing or Apphicable Low
‘etdres inlerest ke be puid en such insuranee proceeds, Tender shall not be required o pov Tomower amy
Luters st or earnings on sikh proceeds. Fees for public adivsters, or other third parties. retoined by Borrower
shulliw be paid out of the insurauoe proveeds and shall be e wle obligation of Botrower. |f the restoration
ot et st economically feasible or Bender's seeurity would be lessened, the insuranee prozecds shall be
applicd W e s seowed by fius Seeurity Tstrument, whether or ol ten due, with (e exvess. iF any,
paid {0 Borray e sach msurance proceeds shull be applied in the order provided for in Section 2.

U Borower abradons the Properly. Lender may file. tepotiabe and setde any wvailable insurance olaim
and refatesl matlerst 1 Soiower does net respond within 30 davs (i a nolice fom Lender (hat the insunnee
catrier bas oflered o widde o chaim, then Tender may negotiaie and seifde the claim The 3-dav perviod will
bepin when the netiee is plven, (0 either event, or if Lender nequires the Property under Section 22 or
otherwise, Borrower hereby wssipnsto Lender () Borrower's riglts 1o anv insurnee progeeds in an ameount
ot e exceed the stvounts unpaid sl the Nowe ar this Seeurity Instrament. and (by any other of Borrower's
sights folther than the right fo ey reiun] of uneamed prentiums paid by Jorcowert under all imsurance
policies covering the Properly, insolin as »Gch rights are applicable to the coveruge of the Property. 1ender
may use the insmance procesds eiiher 10 1udr o Testore the Property or G pey amounis unpeid under the
Note or this Security Instrument, whether or ot hen <ue,

6. Oceopancy. Bowewer sholl occupy, establish, and use the Property as Borrower's principal
wsidenee within ¢4 days after the exeeution of thid Seearity Instrument and shall continue to occupy the
Tropeuty as Borrower's principal residence for at least orle vear atter the date of occupawey, unless Lender
othierwise agrees iu writing, which conscnt shall not w0 vivasonably withheld, or wnless exienvating
crretnstanees enist which are beyond Borrower's control

7. Preservation, Maintenance and Protectivn of the Feoperty; Inspections, DBomower shall 1w
destroy, damage or impair te Properly, ullew the Propeny 10 desslideate or comuil waste on the Property
Whether or tel Borrower s residing in the Properly, Bommower shall Qaintoin the Propery in arder ke
prevent the Property from deterioraling or decreasimg in value due to its condivin. Ynless i is determined
pursuant 1o Section: 3 that repair or restoration 1s 10t cconomically feasible. EorOwer shall promptty repaii
ghe Proparty 1 doataged to avaid furtes detesioration o damage. IF imsuranee o condmnption procecds are
paid m conneclion wilh damage o, ot the wking of, the Properly, Borrower shill be'reseonsible for reparing
of tesloring the Properly only i Lender has relessed proceeds Gor such pumposes. | nder may dishurse
proveeds Jor he repains and restoration i a simgle pavinent of ina series ol progress payinenl oo the vwork is
completed, [ the insurance or condemuation proceeds are not sulticient to repair or restone the Teoperty,
Borrewer is not relieved of Berower's ebligation for the completion of such repair or restoration.

Lander or its agent may weke reasonable entries upon and inspections of the Property e ¥ig
vensonpble cense, Lender may inspeet the Dnterior of the imprevements en the Propenty. Lender shall give
Borrower notice at the taine of o prior to such &t interion inspection speeifving such reasonablk: canse,

Iritials

@"-GA(IL){OGW;.D-_"‘ GHE. (07R12) Page 7 o 16 Form 3044 1/64




+

0509416181 Page: 8 of 26

UNOFFICIAL COPY

DOID #:r QN008052454003
8. Borrewet’y Laan Application. Borrower shal) he m default iF, during the §oao application process,
Bomower or any persons o eniflies acting at the direction of Borrower or wilh Borrower's knowledge o
consent give materially fulse, misleading, or insceunite information or stelements W Lender tor tailed (o
provide Lender with materta] intormation) in connection with Lhe Loan. Matarial representotions include, b
gee sot limited 1o, represeitations concesmise Borrower's oceupaucy of the Property as Bortower's peincipal
residenee,

% Protection of Lender's Tnterest in the Property and Rights Under this Seeurity Instrument, [f
16 Borrowier (ks to perform the epvenonts ond agrecments contained b this Seevrity Instoament, (b there
v7 @ logal proceeding that might signifieandy affect Lender's interest in the Propesty audsor ights under this
Seeanly Instrument (such as 2 proceeding in bankrupley, probate, for condemnation or Lrleilure, T
clorement of a lien which may afisin grionity over (his Securily Instrumenl or o enforee Taws or
reguliion <y o (93 Bomower hos abmdoned the Property, then Lender may Je and py for whatever i3
ressolbl oe approprigte 10 proteet Lender's interest in the Property and riglts wnder this Security
Instroment, dne'ading protenting and/or assessing the velue of the Property, and seewring andfor repairing
the Propeity. Lesder's actions can mclade, but are not lavited to: (a) paying sy sums scowred by o lien
which has prionity ovailhis Securily Instrument; (b1 appearmg is cowrt; and (& paving reasonable slomey s
lees Lo protect fis i1 er L3 ihe Propeny and/or rights under this Security lustrument, inchuding iis secured
pesition in a hanbruptey preceeding. Seewring the Property includes, but is not imited 1o, entering the
Property to make repuirs, olonge Jocks, teplace or board up doors and windows, drain waler from pipes,
climdnete building or other wode violations or dangerous conditions, wnd have utilitics turned on or ofF,
Adthough Leader may toke aetior uny or this Section 9, Lender docs 1ot bave o do o and is not under arsy
duty or obligation to du so. Tt is ap/ced thet Lender incrs wo liability for not taking any o all actions
sathorized under this Section @

Any amowsts disbursed by Lender Cnder diis Section ¢ shatl become additional dett of Borrower
seewred by This Securily Instnoment. These amwGunts shall bear terest at the Note rale Trom the dale of
dishursement and <hih be pavable, with sueh Snterest. upon nolice Trom Lerxler [0 Bormoaer Teuenting
pavimeni

I this Security Instrunent is on a leasehold, Borrow(r sball comply with all the provisions of the loase
If Bowzower acquires tee title to the I'roperty. the laschoid asai-the foe title shall not merge unless Lendes
agrees W B pterger in writing

10, Mertyage Tasurance. H Lender requred Morgage hiun/sce us a comdition of making e | oun,
Horrewer shall pay (e premiums required W maimain the Moripdge nsumnce in ¢Ngel, I, for any reason,
the Mortguge Tnsurance coverage tequined by Tender ceases (o be availyvle [T the morlguge iusurer (hat
previously provided such insurance and Borrower was regiired o maws sepolately designated paviments
toward the premums Tor Morgage Insurance, Borrower shall pay the premizias Gyvired  obtain COVCIRES
substantisly eyuivalent to the Mertgage Insuranee previously in effeet, st a eostsub@antially equivalont to
the cost 1w Bottower of e Mortgage Insuranes previowsly in eflzel, Trom an alerede morigage insures
selected by Lender. I subsiantially equivalent Morgage Insurence coverage is nok available, Bormower shal
cantinue 1o pay fo Leder the smount of the seporalely designated payments at were due when the
insurgnce coverage ceased fo be in effect. Lender will accepl, use and retin these povmendis, a3 o
ton-refurdable loss reserve i lien of Morgage Inswonee, Such loss rescrve shall be none efund ible,
notwithstandieg the faet that the Loan 12 nlumately paid in foll, and Lender shall not be requitedio Jav
Torruwer any intereslor sarnings on such loss teserve. Lendet can no Tonger require Joss reserve payment /it
Morlgage Josurmee voverage (i the amountand or the period e Lender teymires) provided Iw on insurdr
selecied by Lender again bevomes available, is oblained, and Lender requires separstelt designated
pavinenis lowird the premivms {or Mortgige Insurowe. I Lender tequired Morigayge nswrnce as a

Initials _
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condition of making the Loan and Borrower was requited to make separately designated payments toward
ihe prermans for Morigage Frisuraice, Bomrover shalt pay the promtums equined 0 maistain dMorlgage
bsuranive i etlect, or W provide a non-reflirndable ks reserve, unli! Lender's requirenrent for Morlpape
itsurance ends in accordance with any wrilten agreement belaesn Burrower and |ender providing ior such
Lenninaion or unlil rminadion is requited by Applicshle Taw, Nothing in (his Section 10 aflects Borrower's
obllparion w pav increst at the rie provided i the Note.

Meortgage Insurance refinburses Lemder (or any entity Uil prochases the Note) Tor cerinin kesses il mas
incwr i Botrower does mol repay Uie Loan is agreed. Borsower is not« party o the Mortgage Insuramee

Mortpage insurers cvaluate their wtal sisk on all sueh insurance in Foree from time o time, and mav
Lalar dnlo ugreements with other purties tat share or modidy thedr risk. or reduce losses. These agregmentls
are ot e and conditions thal ate safislaclory W the morlgage insorer and the other narly (ar parties) o
sy wpr ements. These agreements muy reguire (he morgage inswer o make puvmenis WSIIE QMY SO
ol funda P the morlgage insnrer may have available ivliich mav include funds obtained from bortgage
[nzurenes proan’ums).

As e rest o Buse agreements, Lender, any purchiser of the Note, another insumer, any reinsuner, any
olher entily, ot any #/(3isle o any of the foregoiog, may eeeive (dirsclly or jndirecllys amounis Dl devive
from {or might be charieh Gred asy a portion of Borrower's paviments [y Mortgage Insurance, in exchange
For shiaring o modifving the morgrge insurer's risk, or reducing Josses. T such gpmeement provides that an
offlliatz of Lender tokes o faare f the insurer's risk in excliange for o share of the promiums paid to Ue
wsurer, the arangement is afen wesed eaptive relnswapes. " Furtlcr:

(4) Any swuch agreements will nof affect the amounts that Borrowcer has agreed te pay for
Mortgage Insurance, or any other Jerns of the Loan, Such agreements will not increase the amound
Borrower will swe fur Mortgage Insularie_and they will not entiile Borvawer to any refund.

() Any suck sgrecements will not s ftece the rights Borrawer hias - it any - with respedt to the
Mortgage Insirance under the Tlomcowner: Protoction Act of 1998 or any other law. These rights
may inckude the right te receive certain disciosnres, to request and obtain cancellation of the Mortgage
Insuragee, fo have the Mortgage Insurance ternimat 'd awtomatieally, and/or to receive a refund of
any Mortgage Insurance premiums thal were uriarped at the time of such vancellation or
lermination.

L. Assignment of MisceHaneons Procoeds; Forfotupd 00 Misecellinoms Proceods are herehy
assapied to and shall be paid to Londer,

I the Property s damaged, such Miscellaneous Proveeds shall be applied o resioration or repair of the
Praperty, i the restoration or repuir i< econamicalls leasible nad Tender’s sectrity 1s el lesserred . Turing
such, repair and restoration period. Lender shall have the right to hold sueh Miscellaneous Proceeds until
Lender has had an eppertunity to inspeet steh Propenty to ensure the work kG e completed to Lender's
satisthetion, provided that such inspection 2all be undertaken prompily. Lendet may <oy For the repairs st
vestotalion ina single disharsement or moa series ol progress payments as e work'ss edmoleted. Tnless un
agreerient ix made in writing or Applicuble Law requires interest ko be puid on uch Miscellameous
Proceeds, Tender shall not be required lo pay Bomrower snv hilerest or eurnings one sugh Miscellaneos
Proceeds. If the restoration or repair is net economictlly feasible or Lender's security would be lessered. the
Misecllancous Proceeds shall be spplicd to the sums sccured by this Security Instument, whet ior or not
tien due, with the exeess, if any, pasd to Borrower. Such Miscellancons Proeceds shall be applictda £
orler provaded Tor 1n Beckion 2,

Inthe cvort of a total taking, destraction. or loss in value of the Property, the Miscellaneos Procead
stafl be applied (o Lhe sums secured by this Secarity Instriovent, whetler or not then due, with the excess. if
any, paid la Borrower,

7L
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in the event o a partial hing, destrietion, or Toss in value of the Property 0 which the Tuir marcket
value of tire Properly immedistely befure the partial tking, destruction, or Toss o Value is equal w or greater
thun the amaount of the sums secuned by (his Security Instronient immediately before the purtal wking
destruetion, or loss in vahue, unless Borrower and Lender otherwise agree in writing, the sums secuted by
this Security ustraunient shadl be reduced by the amouat of the Misecllancous Procecds multiplied by the
following fection: a) the total amownt of the sums scowed inunediatel before the partial taking,
destruction, or fuss e value divided by (b the fair smarket value of the Properly inmedigledy hefone e
parhial hiog, destruction, or Joss' i value. Ary badance shall be puid o Hormower.

Lo the event of 4 partial taking, deseruetion, o loss o value of the Propeity it wim.h the Fair warket
Jdlae of the Property immiedidtely before he partial laking, destraction, or Toss in value is kess (e the
snavat ol the sums secored immediately belore the partial lahing, destruclion, or loss it value, unless
Buorrdverand Lender olherwise agree in writing, e Miscellmeons Proveeds shal) be applied 1o the sums
eeltes by s Security Instriment whether or not the swns are then due.

1 the Vroperry Is abeudoned by Borrower. or if, atier notice by Lender w Borrower that the Opposing
ety Gus defin=dn the text senieneg) offers to make an award o setthe o claim for dinsages, Borrower Faily
o respomd W Lendersaithin 30 days afler the date the nolice iy given, Lender 15 athorizad Lo collect md
apply the Miscellatenr. {*oeeeds either (o Testoration or repair of te Property or to the sums seoured by
ihix Security Trsnumera, whether or nol then due. "Opposing Parly® mesms the (hird parte that owey
Barrower Misecllageous Priecrds or the party against whom Borrower hos o right of astion 1n repard to
tiisecancous Proceeds.

Baorrower shali be in defauld if \ny action or proceeding, whether civil or eriminal, is begun tint, in
Lender's judgment, eodd resalt in torviive of the Property or other material impaisment of Lendar's intercst
i the Progerly or vights under this Secadinmstrumenl. Bostoaer can eure sueh o dolault wrad, i5 acceleraiion
L oeeurred, reinstt rovided fri Section (9, by causing the action or proceeding o be dismissed with a
ruling thal, i Lender's Judgment precludes Pirletiore of the Property or other material impainent of
banders interest in the Property or rights under s Security Instrument. The proceeds of any award or ¢ligm
tor damages that are attriburable o the fmpaimient & Le nder’s interest in the Property are herebt assigned
aixt shall be paid to Lender,

All Miscebianeous Proeceds that are not applied to restosiisu or repair of the Property stall be applicd
i the order provided form Section 2

1L Borrower Not Released; Forlrearance By Lender Jwei/a Waiver. Hxtension of the time tor
piy ment or wedifeation of amurization of the sums sectred by b7 Seciily Tnstrumend granied by 1ender
Lo Borrower of any Successor in [nterest of Borrower shall not uperate © Zelease te Tability of Bormowsr o
any Suecessors in Imerest o) Borrower. fender shall ot be nequited @0 commen e proceedings against sam
Suceessor in nlgrest of Dorrowey or Lo reluse W extend Lime for payment o oine0wise medily amortization
of the stgmd secured by this Securite Instroment by reason of any demand made by e ortinal Bosrower or
ary Buccessors i luterest of Borower. Any forboarance by Lender 11 exercisidg pav sight or remedy
inchudimg, withoad Tiratation, Lersder's aceeptance of pavmends fom Chitd persons. eritip es oF Successors in
Inlerest of Borrower or uz amounts kess than the wnount ther due, shall nol be a waiver of or preclude the
exervise of any righ! or semedy

13. Juint und Severat Liability; Co-signers; Successors und Assigns Bound, Borrower coven nis
aid ageees that Borrower's obligations and Hability shall be joint and several. However, onv Boronsy wiln
co-nigms s Socvrity Tnsiwnent bur does net exoente the Note (a "eo-signer’ ) (1) Is co-sipning this
Seewity Instrurment only to mortgage. graat and comvey the co-siguer's interest in e Property wider thy
eins of this Secusity Instrunent; () 1 mol personaily obligaled w pas he suns secured by thiy Seeurily
Insteumnent: and (¢} agrees thas Lender and any olfier Bormower cun agree (o extemd, modily, forbear or make
any asecommadabons with regard lo the lemms ol this Secarity Instrument or dhe Noie withoui tie co-signer's
consenl.
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Subjeet to the provisions of Section 1Y, any Sueeessor W Lterest of Borrower whe assumes Borrower's
ubligalions under his Seeurity Instrument e winting, and 13 approved by Lender, shall shim ol of
Bomower's rights wd benetiis under this Security  fstranent. Borrower shall not be released Gom
Horrower's obligations and Hability under this Seeurily {nstroment unless | ender agrees Lo such release in
wriing, The covenams und ugreemenis of this Seeurily strument shalt bind (exeepl as provided in Section
200 aned benedit the suecessors and assipus of Lender.

14, Loan Charges. Londer may charge Borrower foes for serviees performed in contection with
Bomowor's defauht, for the purpose of prowsting Lender's interest in the Property and rights vnder this
Creurdly (nstrument, mcluding, but nol inited (o, stomey ' fees, property imspection snd valuation lees. in
“epond Lo any other [ees. he absence of express suthority in this Securily Instrument (o charge a specific fee
" Bourower shall not be construed as & prohibiticn on the clinrging of such fee. Lender mav aet eharge fees
hat guoe prossty proliibited by s Security Instoament or by Applicable Law.

Lithe’ Conn i subject 1o a law which sets maxismm loos charges, sid that lavy iy finally fmterpreted 0
that the unedestor other loan ehazges cotlected ur to be coliccted in conncetinn with the Loan excoed the
permtted Imisinen: (a) auy soch loan charge shali be redueed by the amownt socessary te reduce G
charge 1o the permitrs limit, and ib) any sums already collected from Borrower wluch exceeded pennitted
Himits will be relunced % Paaower. Leader may choese o mgke this relund by redueing the principal owed
under the Note ot by waniig o direcl paymient o Boveswer, 1o vefund reduges principal, the reduction will
b treadied as o partial prepu ment withoul any prepayment churge (whelher or nob u prepuymen chirge is
pravided for under the Nown, Borrower's seecplanee of any such refund made by direet paviment fo
Bogrower will constitute a waiver of a4y ripht of action Borrower miglit have arising out of such overcharpe.

15, Notices. Al notices given oy Sotoser or Lender in connection with this Seevrity Insiroment mst
be in writing. Any gotice to Berower il elmeetion with this Sceurity Instrument shadl be deemed 10 have
acn given to Boirower whea mailed by frst elass mail or when actually delivered to Borrower's notice
mllress 1) send by other means. Notice Lo any ole BRomower shall gonsiiting notice 1o all Borrowers unless
Applicable Luw expressly reauires ofherwise. Uhe notice address shull be (he Property Address unless
Boreower has desipnated o substitute notice address by notice to Lender. Berrower shell promply notify
Lender of Borrower's elinge of address, IU Lender speatiea o procedure for seporting Borrower's change of
address, then Borrower shaft only report a change of address thSugh that specified procedure, There may be
ouly one desighated notice address under this Secordty DU (0@t sy oue tme. Any notice ta Lende
shiall be given by deliveriog it or by mailing B by Grst class nudd b Londer's address stated Biorein unless
Fender has designated wnother address by nodce w Rorower. Ariiolice in connection with Ui Securily
Instrurend shafl el be deemed Lo have been given ko Lender unbl seumidly recer ed by Tender. I any nolice
required by this Security {nstument is alse required under Applicable Lav: the Applicable Law requiremend
will satisfy the correspondiog requirement urder this Security Instrament.

146, Governing Law; Severability; Rules of Construction. This Securiry Lastidment shall be governed
by federal law and the law of the jurisdistion in which the Property is lecatod. A4 rigiits and obligations
conttingd in this Seenrity Tostrament ae subjeet to any requicinents snd Lmitations of Applieable Law,
Applicable Law might explicidy or implicilly allow (he parties o agree by cotdrael or it wigh! Be silent, bul
such sitence shall noi he construed as o prohibilion against sgreement by contract, In the wvent s any
provision or clause of thix Secarily Instrament or the Nole conflicts with Appticabde Law, such cor (e sl
nof affect other provizions of this Security Instrnnent ar the Note which can be piven effect withak ite
conlicting provision.

As used g thas Seowrity Instrument: (a) words of the masculise gender shall mean and inehuds
cortesponding nedter words or words of the hervnine gender: (1) words i the singudar shall mem and
include the plural and viee versa; and {¢) the word "riay™ ghves sole discretion withioul any shligation 1o ihe
iy action

Isttiats,
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17. Borrower's Copy. Bowrower shall be given one copy of the Note snd of this Seewwity Instusmenst.

LB. Transter of the Property or % Beneficiul Interest in Borrower. As wsed in (his Seclion 18,
“Intereit in (he Property® mesns any legal or heneficial interest in the Propevty, including, bul ot limited 1o,
ihose beneficial interests iransferred in o bond for deed, contract fur deed. installment sales confract or
eserow agreenet, the intent of which is the wausfer of title by Borrower at a firture date to a purchaser.

1£ all or any part of the Propeny or any Interest i the Pragerty is sold of transterred tor it Borrower is
aol 4 panwal person and & benefielsl Interest in Botrower is sodd or transferredy withont Lender's prior
witten consent, Lender may roquire nmediate payruent in full of all sums socured by this Sty
ftrwmenl. Huwever, thie option shatl not be exercised by Lender 7 sueh enercise it jrohibiled b
‘plicable [Law,

'f Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall
proviaea petiod of got less thar 30 davs from the date the notiee is given in sccordance with Seetion 13
Wit rcicRorrower uust pay all sums seewred by this Seevrity Instroment. If Borrenver fails to pay these
Ut peior 2o e espiration of this period. Lender may invoke any romedies permitted by this Sceurity
Fstrumunt Withed Turthes oolice or demam] om Horrower.,

19, Borcower™ - Right to Reinstate After Acceleration. 11 Bomower meels certsing cornlitions,
HBomrower stiall buvd e tiin to have enforeement of this Seeurily insfrument discontinzged at ony (me prior
Lo thie earliest oft () fvd days belire wale of (he Property pursuand (o Ssetion 22 of this Security Tnstrument,
(b such other period as Aprwable Law might speeit for the temuination of Torrewer's right o rednstate; or
e ety of @ Judgaient cotorcing this Seenrity Instroment. Those conditions are fl Borwower, (a) paye
fender all sums which then wowd b due ander this Seeurity tistrumenl and the Nowe as i o scecleration
had ocourred; (b cures gy delautt o7 any other coverwmts or agreements: (61 pvs all espenses incurred in
enlovemng this Securily Instrument, dimime. bul not limited W, reasomable alomeys’ Tees, properly
inspection and valutien fees, and olhier fe s mowred for the pumese of protecting Lender's interest in the
Praperty and rights under this Security Instrurlent; wd (d} fakes such action as Lender mav reasonably
roginee o asage that Lender's imerest in the Propesty and mghes under this Becurity Instrument, and
Hourower's obligation to pay the sums seoured by s e urity fnstrunent, shall eontinue wachanged nnless
as erherwise provided under Applicable (aw. Lender wiy reyuite thal Bomower pay <uch reinsialement
surns ind expenses in one or more of the folbowing Fortrss s 2 Gected by Lamder: (a) cashy (hy money order:
() certilied chech, bunk check, teasurer's check of eashier's vtk Grovided any such chieck s drawn upon
an nsiiludien whese deposits are insured by o lederu] ageney, Gstiamemality or entity; or () Fleclronic
Punds Transter. Upen reinstatement by Borrower, this Securife Jn/stiment and obligntions ssoired hereby
shall remain fully effeetive os if ns aveclerstion had occurred. However. 145 right fo reinstare shall not opply
e e of eceleration under Seclion 18,

20. Sale of Note; Change of Loan Servicer; Natice of Grievanee, The 2ixrovr a partial interest in the
Mot {ogether with this Sceurity Lustoments ean be s0ld oue or more es Vailowt pricl notice to
Buomower, A sale might result m a change in the catity (known as the "Loan Servieel ™) 0t colieets Ueriodic
Payments due under the Mole imd this Seewrity nstrament and perfonns sther morldage toan senvicing
shligations under the Nuote, this Security Toslnomenl, and Applicuble Lov. There alse mght Le bne or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Ss~icer,
Borrower will be given written potice of the change which will state the nane and address of the ew Losn
Scrvicar, thy address 1o which pavinerts should be made and any other information RESPA 1o @307
colncetion with a notive of Gansfer of servicing. If the Wote is sodd and thereafier the Loan is scrviced Oy 4
Loan Servicer other than the purehaser of the Note, the martgage loan servicing obligations to Borower (il
rernains wilh the foun Servicer or e tnmsferred o a suceessor Lian Servicer and ure not assumied by the
Note purchuset enless otherwise provided by the Nole purchoser.
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Neither Borrewer not Lemder may commence, foin, o he joined 1o any judicia) setion (as either an
imdividual liganl or the member of a class) thal arises (rom the ofher pany's actions pursuant Lo (his
Security Tnstrument or thid alleges that (he other parly has bresched any provision el or any duty owed by
ceason of, this Security Instrument, until such Borrower or Lender has notified the other parts (with such
netiee given in comiplianee with the reguirements of Scetion {5 of such alieped breach and afforded the
other party berews a seasonable period after the giving of such notice to ke cotrestive action. 1F Applicable
Faw provides o bine peried which must elapse belore cettain action can be wden, thal dme period will be
deeried to be remsonable for purpeses of Uis paragraph. The nnlice of seceteration wd appontunity o cure
given Lo Hirwer pursaant fo Section 22 and the notice of aeceleralion given © Horrower pursuant o
Fagriion 18 shill be deemed o satisly the noties and epporiumily W luke cotrective aclion provistens ol tis
Teetitn 20,

21 Hazerdous Substances. As used in this Section 21 {a "esrdous Substanees” are (hose
substanees detined as toxic or hazardons substances, poliutims, or wastes by Envirenmental Law and the
following wost - gasoline, kerosene, other flammable er texic pewoleum produsts, toxie nesticides and
hebicsdes, velariic solvents, materiads contuining asbestos or formeldehvde, and radicactive nusterials: (b
"Earvironmental Lawneans federal lawvs and laws of the jurisdiction where the Mroperey is located that
relale to healih, sa ety ov Gnaarmmental prolection; i) *Envirommnental Cleanup” meludes wny  TespOnEe
avlion, remedial nenonor reteval aclion, as defined o Povironmentsd Liws and (03 an *Envitonmenla)
Comdition” meams o conelitio’s that zan cruse, comribue ks, o slerwise trigger an Favironmental Clearup.

Boreower shall not caniee or renudt fhe presence, use, dispossl, storage, or relense of any Huzandous
Substanices, ot threaten to releest any Hazardons Substonecs, ou of in the Property. Borrower shail net do,
wor allow agyene else to do. anviuez atfecting the Property (a)y that is in violation of any Envircmueantal
Law, (b} which ereates an I'mvironmentas Zondilion. or (¢ which. due 1o the presence, use. or releass of g
Hasvardous Substance. eriates & condition § ol adversely sllets the vadue ol the Property. The preceding twe
sentences shall not apphy to the presence, use, (r sioiage on the Property of small quantities of Llszardans
Bubstanees that are gencrally reeognized to be wepropriale o normal residential nses and fo mainenanee of
the Property (inokuding, but uot lznited to, hazardous suby taees in consumer products |

Borrower shall prowpily eive Lender writter notice O (73 sy investigation, claim, demand, lawsuit or
oflicr action by any govermienial of regulatiy ageney 70 rimwate party involving the Proporty aud any
Hachoes Substance or bmvirommestal baw ol which Bamaver hes selual knowledpe, b any
Viny imnmentat Condition, inchuding but not limited o, any spillingleaking, discharge, velease on tieal ol
relias oF any Jlgairdous Substmee, wnd {od any condition s d by the presenve, use or relesse of o
Haraurdous Substenice which adversehy alleets the value of ihe Properly. 17 8omewer leamns, or i3 notified by
any governmental or regulatory autherity, or auy private party, that any reneval o4 other semediation of any
Hazardous Substanes affecting fie Property s necessary, Borrower shallpwanptly take all necessary
rotedial actions b aceordance sith Fovirommentad Law. Nothing herein shall Gosle any obligation on
Fender for an Favionmental Cleanugp.

NON-UNIFORM COVENANTS. Borrower aud Lander further covenant and agree as fo dolvs:

21 Acceleration; Remedies. Lender shall give natice o Burrawer prior o aceelerilon follawing
Borrower's breach of uny covenunt ar agreement in this Security Tnstrument (but not’ prior to
acceleration under Sectlon 18 anless AppHeatile Law provides atherwise). The notice shall spesi®): 44
the default; () the action required (o cure the default; (¢ a date, not les than 30 days from the'date
the matice is given to Barrawer, by which the default must e enved; and (d) that failure to care the
detadt on ot before the date specified in the astice may result in aceeteration of the sums vecured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

itk /__
@ sapL 01z CHL (07002) Page 130010 Fomants
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ferther inform Borrower of the right tu reinstate affer aceeleration und the right to assert in the
foreclosure proceeding the non-existence of' a defauli ur any other defense of Borrower to sceeleration
und foreclosare. Tf the default is not cared onr or hefere the dute speeified in the natice, Lender ot its
option may require immediate payment in full of 2l vams sceured by this Security Instrument without
further demand and may foreclose this Security Instrament by judicial proceeding, Lender shall be
entitled bo colieet all expeses Incurred in pursuing the remedies provided i this Section 22, including,
Bt nut limited to, reasanable attorneys’ Fees and costs of title evidence,

23 Release. Upon paywent of all sums scewred by this Seeuriy Instrument, Lender shall release thiy
Seeurity Instrument. Borrower shall pay any recordation eosis Lender may churge Parrower o Jee for
selutsing (his Secumitly Instrument, bul only il the fee is puid o o third party for services tendered and the
caarp.ng of the tee is penmitted under Applicahle Law

=t Wabver of Homestend, In aceerdanes with Hiinods law, the Borrever hereby rolcases and waives
ol tigias vaoecand v virue of the ey homestead exemption faws,

28, Pl=cerient of Coltateral Protection Insurance. Unless Bortower provides Lender with evidenee
of e insumnu e saverage reguited by Borrower's agreement with 1endes, Tender muy parchase instrance ai
Horower's expense bogwoteat Femder's inferests 1n Borrover’s collaleral. This insurance may, bud nesd nol,
prolect Bomower's anteiesas The coverage (hat Lender purchases muy nel pay any clam that Iormower
makes or any claim i i made against Bomoser o copnection with the collateral. Tomrower may later
canecl any wstwanee purcha‘ed By Leader, but onty after providing Lender with evidenes that Betrower has
obtained Hisuranice as required by Borrower's and Lender's agreement. B Lender purchases insurance fur the
collateral, Herrower will be resfons'ole for the costs of that surance, inchuding interest and any pther
charpes Lender may impuse in comg/aon with the placement of the insuranee, urdil the elfeetive Jate of the
caneetlation or expirafion of the imswies. The costs of the insurance may be added o Borrower's 1otal
antslarding balance or obligation. The ecsts of the wsirnee may be more han the cost of insurenee
Boreower way be able to obtain on its ewn,

@}‘6Aﬂ|-) 10010302 CHL (07/102) Page 140f 16 Form 3044 141
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BY SUGNING BELOW, Borrewer accepts amd agiecs 10 the temms and covenants contained in this
Securily instrument and i ane Rder execuied by Bormswer and recorded with i

Wilnesses:

Seal
-Korronsr

TCRRENCE

{Seal)

Py

(Sealy

~torriwes

.. (el

SHema

@ s(Lyoaoz  CHL(OTAZ) Page 154f 18 Form 3014 101
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STATE OF ILLINOLS, . COOK County ss:

i i : . a Motary Public mwoand o said county
. Coronse Paun 8 } ;
and state do hevehy certity that. /7 Y vor

Torlente Losb er+} Uunmarrledl

parsonelly knewn o s fo be (e same persans) whose ninned2) subseribed 1o the feregoiig insiiumenl,
aprered hefore me this dav in person, and acknowledped (i hefshedhey signed wnd delivered the said
‘st sient as histhor/their tree and voluetary set. for die wses aud putposes thotein sel foth,

Sivin under my hand and official seal, this 7L day ol e Ot o o

My Commisaadapucs:
-~
OFFICIAL SFAL
TYRONE DAVIS
Notary Public - State o} Bini
My Commission Expres Aug 3 (, 7008
. vy

Niary Pubiic

TL

@D sy o2 CHL(OTR2) Page 4645 Form 3014 1101
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Assessar's Parcel Number:
After ing Return To:
CCUNTAYWIDE HOME LOANS, INC,

;v;4g DOCTUMENT DROCESSTNG
JBhk 10423
Vs CR 81410-0423

1+ BCHOENPAECHLER

Reentding Requested By

|5pace Above This Line kel Pocerding Data)

FIXED/ADJUSTABLE XATE RIDER

{LYBOR. Oue-Year Index (As Published In The Hadl Sivoc Journal) - Rate Capy)

20502344 U008092454003005
[Egcrow/Closing #] [Dac ID #]
CONV
* MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One-Year ‘LILoR - Single Family
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SECOND day of
MARCH, 2005 , and is incorporated inte and shall be deerned to amend and supplement the
Mortgage. Deed of Trust, or Security Deed (the "Security instrument") of the same date given by the

urk'ersigned {"Borrower") to secure Borrpwer's Fived/Adjustable Rate Note {the "Note" 1o
DIUF2TICA'S WHOLESALE LENDER

"Leno 27 af the same date and covaring the property described in the Security Instrument and
located at:
10414 8 WALDEN PEWY APT 2W

CHICAGD, IL 60643-2639

4 . [Pf(ﬂ)&ﬂy AddeSSé
THE NOT: FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TG A4 ADMISTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME A0 THFE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |1 aciifion to the covenants and agreements made in the Security
Instrument, Borrower and Lender funner -m:enant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial fixed inte est rite of 5.875 % The Note alsc provides
tor a change in the initial fixed rate to =n adivstable interest rate, as follows.
4. ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change 1€ a7 adjustabte interest rate on the
first day of APRIL, 2010 /a0 the adjustable interest rate | will pay

may change on that day every 12th month thereafter. The date’on.which my initial fixed interest rats
changeas to an adjustable interest rate, and each date on wiuch my_ adiustable interest rate could
change, is called 3 "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate wiii ¥ vased on an index The
“Index"” is the average of interbank offered rates for one vear U.S. dollar-genomisated deposits in the
London market {("LIBOR"), as publishad in The Wall Street Journal. The most recent index figure
availabie as of the date 45 days before sach Change Date is called the “Current Irylex”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
cornparable information. The Note Holder will give me notice of this choice

{C) Calculation of Changes

Before each Change Dale, the Note Helder will calculate my new interest rate by adding
TWC & ONE-QURRTEER percentage points { 2. 250 %) to the Curremtaneicx
the Mote Holder will then round the result of this addition to the nearest ong-eighth of one percentege
paint {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new:
interest rate until the next Change Date.

COnv
* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singte Famil
INTEREST OMLY

LTO6-KX {06104} Page 2 of § Intiats _71_.
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The Note Holder will then determine the amount of the manthly payment that would be sufficient
to repay the unpaid pringipal that | em expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equat payments. The result of this galculation will be the new
aimount of my monthly payment.

1) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

L00275 % or less than . 250 %. Thersafter, my adjustable interest rate will never be
increased podecreased on any single Change Date by more than two percentage points from the rate
of imterest | Fave been paying for the preceding 12 months. My interest rate will never be greater ihan
10.875 4

{E} Effective D722 of Changes

My new interett reiesoul become effective on each Change Data. | will pay the amount of my new
monihly payment begirding on the first monthly payment date after the Change Date until the amount
of iy monthly payment cha/iges gain.

{F) Notice of Changes

The Note Holder will delive’ or nail to me a notice of any changes in my initial fixed interest rate
¢ an adjustable interest rate ana o7 a1y changes in my adjustable interest rate before the effective
date of any change. The nctice wilvinriuge the amount of my monthly payment, any information
reguired by law to be given to me and 4is ) the title and telephone number of a person who will answer
any question | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uintil Borrower's initial fixed interest rate chang is to an adjustable interest rate under the terms
stated in Saction A above, Uniform Covenant 18 of 1ie Security instrument shall read as follows:

Transfer of the Property or a Beneficial intirest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal ¢ eneficial interest in the Froperty,
inchuding, but nat limited to, those beneficial interests tredsfe rred in a bond for deed, contract
for deed, installment sales contract or escrow agreemant. e intent of which is the transfer
of title by Borrawer at a future date to a purchaser,

It all or any part of the Property or any Interest in the Propurty is <0ld or transferred (or
f Borrower i3 not a natural person and a beneficial interest in Borrewar Gsold or transfarred
without Lender's prior wiifteh congent, Lender may reguire immeadiate payment in full of all
sums secured by this Security fnstrument. However, this pptien shall not be exercised by
Lender if such exercise is prohibited by Appticable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelatation. The
notice shall provide a period of not tess than 30 days from the date the notice i giver.in
accordance with Section 15 within which Borrower mmugt pay all sums secured by this
Bacurity Instrument. If Borrower fails to pay these sums prior ie the expiration of this paries,
Lender may invoke any remedies permitted by this Security Instrument without further neotics
or demand on Borower.

CONV

* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
INTEREST QMLY
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2. Whan Borrower's initial fixed interest rate changes to an adiustable interest rate Under the
terms stated in Section A above, Uniform Cavenant 18 of the Security Instrument desciibed in Section
B1 above shall then ceass to be in effect, and the pravisions of Uniform Covenant 18 of the Security
Letrument shall be amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this

Siction 18, "Interest in the Property” means any legai or beneficial interest in the Praperty,

inuging, but not limited to. those beneficial interests transferrad in a hond for deed, contract

fordandyinstaliment sales contract or eserow agreement, thre intent of which is the transfer

of title by, Burrower at a future date to a purchaser.

i ali or av-pan of the Praoperty or any interest in the Property is sokd or transferred {or if
Borrower is not @ natural person and a beneficiat interest in Borrower is sold or transferred) without
Lender's prior writttn consont, Lender may require mmediate payment in full of all sums secured hy
this Security Instrumer.. However, this option shail not be exercised by Lender if such exercise is
prohibited by Applicable Lav. Leader siso shall not exercise this option if. (g} Borrower causes to be
submitted to Lender information required by Lender to evatuate the intended transferge as if a new
loan were being made to the trzasferee; and (b) Lender reasonably determines that Lenders security
Wwill not be impaired by the loan ussumyption and that the risk of a breach of any covenant or
agreement in this Security Instrumetis »Uceptable to Lender,

To the extent parmitted by Appliczol: Law, Lender may charge a reasonable fee as a condtion (o
Lender's consent to the loan assumplion. wem'er also may require the transferee to sign an
assurnption agreement that is acceptable to ' ender and that obligates the transferee to keep all the
promises and agreements made in the Note and 71 th's Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instruinent unless Lender releases Borrower in writing.

COMY

.MULTISTATE FIXKED/ADJUSTABLE RATE RIDER - WSJ One-Year LBOR - Single Famil
INTEREST ONLY
1U796-XX (06/04) Page 4 of & initiats;




0509416181 Page: 21 of 26

UNOFFICIAL COPY

DCC ID #: Q008092454003005

If Lender exercises the option to require immediate payment in full, Lender shell give Borrower
notise of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this pericd, Lender
mzy snvoke any remedies permitted by this Security (nstrument without further notice or demand on
Brirover

g7 BIGNING BELOW, Borrower ageepts and agrees 1o the teims and covenants contained in
this Fixedtpujustable Rate Ridel:/, %

EA

77
V74 (Seal)

TOR o L: MBERT -Borrower

{Geal}
-Borrower

{Seal
-Barrowar

{Seal)
-Borrower

CONV

*MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year| LILOR - Single Family
INTEREST ONLY
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CONDOMINIUM RIDER

AterRecording Retum Tor
CLOW/RMWIDE HOME LOANS, INC.
M5 S'wl" 9 DOCUMENT PROCESSING
P.Qx oy 10432

Ve vil, (oA 51410-04232

Prepared By
ARIAN M. SCHOENBAE(HLR
BMERJCA'S WHOLESALE LENDER

20502344 CO0e09245400200%
|Escrow/Closing #] [Doe ID §]

THIS CONDOMIMNIUM RIDER is made this TWENTY - SECOHD acy of
MARECH, 2005 . and is incorporated inta and shall be deemed to amand <nd supplement the
Mongage, Deed of Trust, or Security Deed {the "Security Instrument”) of the sam 2 dsie given by the

MULTISTATE CONDOMINIUM RIDER-Single Famiy-Fannie Mae/Freddie Mzc UMIFORM
INSTRUMENT ,
Page 10f 4 initiais: .7 s
@ -8R (0403)  CHL (06/04)(d) /

VMP Mortgage Solutions, Inc. {809)521-7291 Form 3140 /07

il

TErde9 THY9002484000000%008H"




0509416181 Page: 23 of 26

UNOFFICIAL COPY

DOC ID #: 0000032245400300%
undersigned {the "Borrower") 1o secure Borrower's Note to
BMERICA'S WHOLESALE LENDER

s "Lender”) of the same date angd covering the Propesty described in the Security Instrument and

loratad at:
10414 S WALDEN PKWY APT 2W, CHICAGO, IL 50643-2639

[Property Address]
The Prapert meludes a unit in, together with an undivided interest in the common elements of, &
condominium guejcot known as:
WALDEN WAY CONDOMINIUMS

[Name of Condominium Praject]
{the "Condominium Project’. if th e awriers association or other entity which acts for the Condominium
Project {the "Owners Association”} holds title to property for the beneft or use of its members or
shareholders, the Property also/inc) udes Borrower's interest in the Cwners Agsociation and the uses,
proceseds and benefits of Borrowe s dalurest,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made i the
Security Instrument, Barrower and Lender furt’ier ¢ovenant and agres as follows

A. Condominium Obligations, Berrow:r shail parform all of Borrower's obligations under the
Condominium Project’s Censtituent Docurnents. Toe ' Constituent Documents” are the: (i} Declaration
ar any other document which creates the Gondansinin Project; (i) by-laws; {iii} code of reguiations,
and (v} other equivalent documents. Borrower szl sromptly pay, when due, all duss and
assessmenis imposed pursuant to the Constituent Docurient..

B. Property Insurance. So long as the Owners Agsociguon maintains, with a generally accepted
insurance carrier, & "master” or “blanket" policy on the Condarivium Project which is satisfactory to
Lendsr and which provides insurance coverage in the amounts {ino'uding deductible levels). for the
petiods, and against icss by fire, hazards included within the term "e fended Coverage,” and any other
hazards, including, but nat limited fo, earthquakes and floods. from which | snder requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paymaniio.Lender of the yearly
premium installments for property insurance on the Property, and (i) Borrower's obligation undsy
Section 5 to maintain property insurance coverage on the Property is deemed Ge isficd to the extent
that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the te of the loan
Borrower shall give Lender prompt notice of any lapse in required property insurance’ coverage
pravided by the master or blanket policy

In the event of a distribution of property insurance procesds in fieu of restoration or Jepir
followdng a loss to the Froperty, whether to the unit or to cormmon elements, any proceeds payabie 10
Barrower are hereby assigned and shall be paid to Lender for application to the sums secured by thi:
Security Instrument. whether or not then due, with the excess, if any, paid to Borrower.

initials: ; l i
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public Iabdity insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conserquential,
p7yshle to Borrower in connection with any condemnation or other taking of alf or any part of the
Propery, whether of the unit or of the common elements, or for any conveyance in lieu of
conaenngtion, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender o thi=aums secured by the Security Instrument as provided in Saction 11,

E. Lenser'’, Prior Consent. Borrower shall nat, except after notice to Lender ang with Lenders
prior written cooccnt, either partition or subdivide the Property or consent to: {i) the abandonment or
termination ot the Cendominium Project, except for abandenment of termination required by law in the
sase of substantial des rusion by fire or other casualty or in the case of a taking by condemnaticn or
aminent domain; (i} ar, amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lendyr; (i) termination of professional management and assumption of
self-management of the Cwners Association; or {iv) any acdiion which woutd have the effect of
rendering the public liability instran e coverage maintained by the Owners Association unacceptable
to |.ender

F. Remedies. If Borrower doezcior pay condaminium dues 2nd assessments when due, then
Lender may pay them Any amounts dsbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Seuriy Instrument. Unless Borrower and Lender agree to
other terms of paymernt, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payatle, with interest, upon netic from Lender to Borrower requesting payment.

Inttials: __g

Form 3140 101
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ts/and agrees to the terms and provisions contained in this

BY SIGNING BELOW, Borrower ac;

Condominium Rider
/
/ {Seal)

ra
TORREN LéBERT - Borrower

{Seaij
- Borrower

AR (Seal)
- Borrower

{Seal)
- Borrower

@2 8R (0405)  CHL (06104} Page 4 of 4 Form 3140 1/01
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Pinnacle Title
EXHIBIT “A”
Street Address: 10414 South Walden Parkway Apartment 2w
Chicago, Iliinois 60643

PARCEL 1: Uit 2-West in Walden Way Condominium as delineated on survey of the following described real
estate: The Souiit % of Lot 12 and all of Lot 13 in Block I in Washington Park being Charles Hopkinson’s
Subdivision of tna¢ part of the NE % of Section 18, Township 37 North, Range 14, East of the 3™ Principal Meridian,
(lying west of Waskirgion Heights Branch Railroad with the exception of the NE corner thereof marked “A”), in
Cook County, Illinois; s7%id survey attached as Exhibit to Condominium Declaration recorded as Document #
10860712,

PARCEL 2: The right to use'th: storage Space No. 104142 West limited common elements as delineated on the
survey attached to aforesaid Treclarstion recorded as Document #10860712.

BEING the same property conveyed to Tuivescs Lambert, by Deed dated October 18, 2004, of record in Document
# 0433417034, in the Office aforesaid. (Thetc was no marital status on Deed, but he is married to Laquitha Lambert)

(FURTHER BEING the same property conveyed to Steve 2. Miller, by Deed dated February 25, 2002, of record in
document # 0030185146, in the Office aforesaid.)

Parcel ID: 25-18-200-051-1006




