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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the securily of the Morcazo7, exceed the note amount of $65,000.00.

THIS MORTGAGE dated March 19, 2004, is made and executed beiween John E. Johnson I, a bachelor,
whose address is 711 S. Dearborn Street, #307, Chicago, IL 60605 (refeqred to below as "Grantor") and THE
NORTHERN TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET, CHICAGO, IL 60675
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeiiy, tegether with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock 1r utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucting without jimitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Coo' County, State of
Wlinois:

UNIT NUMBER 3 "F" IN THE PRINTER’S ROW CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4, 9, 10, 15 AND 16 (EXCEPT FROM SAID LOTS THAT PART TAKEN AND USED FOR
DEARBORN STREET AND PLYMOUTH COURT) IN WALLACE AND OTHER'S SUBDIVISION OF BLOCK
135 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25396708, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

The Real Property or ils address is commonly known as 711 S. Dearborn Street, #307, Chicago, IL 60605.
The Real Property tax identification number is 17-16-407-021-1064

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
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Rerfs from the Property. In addition, Gr
TESEn the Pargonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY. iS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEP

TED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, EXcept as otherwise provided in this Mortgage, Grantor shall pay to Lender

become due and shall strictly perform ail of Grantor’s obligationg

antor grants to Lender 3 Uniform Commerciar

mounts securad by this Mortgage as they
s Mortgage.

POSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor a

the Progerty shall be gaverned

grees that Grantor’s possession and use of
2y the following provisions:

Possession and Led Jatl the occurrence of an E

AN Lante of the Prosboy:

vent of Default, Grantor may (1} remain in possession
(&1 use. operate or manage the Property; and (3) collect the Rents from the

SNt

Duty to Mamtain, Groanogr gl maintain the Property in good condition and premptly perform ali repairs,
enianements. and manienance necesnary to preserve its valus.

Gompliance With Environmental Laws, Grantor represents and warrants to Lender that: {1 During the
sering of Sranrer's uwnership of the Property, there has been Nno use. generation, manufacture, storage,
teatment. disposal celease or threatenegweluase of any Hazardous Substance by any person on. under
v orom the Property: 2y Grantor has o knowledge of. or reason to believe that there has been,
& Draviousty disciosed 1o apd acknowledged- Uy, Lender in writing, (a) any breach or violation of any
soal Laws 4 Y use. generation. \manufacture, storage. treatment, disposal, release o
fous Substance on. unler about or from the Property by any prior owners o
f0any actual or threatensd ftigation or claims of any kind by any parson
and T txcept as previously disclosed to and acknowledged by Lender in writing,
Ay enant. contractor, agent or other/adthorized user of the Property shail use,
e winre eat, dispose of or release any Hazarcous Substance on. under. about or from
i Ay such activity shall be conducted in compiance with all applicable federal, state.
oral faws reguiations and ardinances. including without limitation afl- Environmental Laws. Grantor
suthonges Lander and s 4gents 1o enfer upon the Property to make such inspactions and tests, at Grantor’s
deor may deem appropriate to determine compirance of the Prop=ity with this section of the
j wnw o tests made by Lender shall be for Lender’s purposes-anly and shall not be
spensibiity or lability on the part of Lender to Grantor or to ary.gther person. The
{warranties contained herein are based on Grantor's due diligencé i investigating the
Substances. Grantor hereby (1) releases and waives any future claims against
{xunae in the event Grantor becomes liable for cleanup or other gosls under any
b agrees 0 oindemnify and hold harmless Lender against any and all claims. losses
waibies, danages  penalties and expenses which Lender may directly or indirectly sustain o sufier
cesyiting from 4 breack of iz section of the Mortgage or as a consequence of any use, gerzeraﬁéoﬂ
manufacture, siorage, disposal release or threatened refease oceurring prior to Grantor's ownershfp ]
pieres in the Proparty w @ o not the same was or should have been known to Grantor. The provisions
o this section the Mortgage  including the obligation 1o indernnify. shall survive the paymert of the
eptedness and the sabsfacton and reconveyance of the lien of this Mortgage and shall not be affectad iy

RRnAerE atgusticn of anenterest in the Property, whether by foreclosure or otherwise.

My
it

Muisance, Wasle, Tantor snal a cause, conduct or permit any nuisance nor commil, permit, o Suffef any
SVpNG of OF WASIE on o i the Property o any portion of the Property.  Without limiting the gene{aist—f
g going, Graptor ¥ emove. or grant to any other party the right to remove. any tlmber minerais
-_é?%i,,fuﬂiﬂ-{; i and gash oal lav scoriz, soil gravel or rock products without Lender's prior written consernt

. of 2 veard
Hemoval of Improvemenis. Sranior shall not demolish or remove any improvements from the Real Propert,
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without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhoid
compliance duririg any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to dging so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not

jeopardized. Lenier may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protert Londer’s interest.

Duty to Protect. Granwr agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those.acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following piovisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (arJ in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewcr service charges levied against or on account of the Property,
and shall pay when due all claims for work done.on of for services rendered or material furnished to the
Property. Grantor shall maintain the Property fre2 of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing/inilebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and excedt for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, 2ssessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interestin the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fisieen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filiny. secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corperate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any, costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under tha lien, In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment befare 2nforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bonz farnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidente )t payment of the
taxes or assessments and shall authorize the appropriate governmental official te deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable vglue covering all
{mprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,



Loan No: 20003923514 i
(Continued) Page 4

standare marigagee clause i favor of Lender. Grantor shall also procure and maintain
€ Qﬁﬂgfaa‘ kabliity insurance in such coverage amoumts as [Lender may request .v.v'ith Lender
: rsameq A% ad(ﬂ{éa_ﬁa? nsureds in such liability insurance policies. Additionally, Grantor shall mdmtarn
1 H @ﬂsu:‘anc‘t‘a fciuding but net limited 1o hazard, business interruption and boiler insurance as
-ender may reauire ‘es shall be written by such insurance companies and in such form as rna;/ bc:
fe};aszj{'za,hss.= es;.;e;;tahie: i Lender. Grantor shall deliver to Lender certificates of coverage from each'insurér
1i's§e1tzafr}zejg st!puiancm that coverage wili not be cancelied or diminished without a minimum of ten (10 days’
et na'f:tlte:“f nqtsce i1 Lender and not containing any disclaimer of the insurer’s fiability for failuré to give

=g --w;_w:!r;g-;, Eanh Msurdnce polcy also shall include an endorsement providing that coverage in favor of
Lende: W”,g :w ,bp :i‘ﬁ;:}a;ref_i HEoAny way by any act, qmissr'on or default of Grantor or any other person
SGUEE the Beal Propertv be located In an area designated by the Director of the Federal Emergency
«f-ﬁanagemem Agency as 2 special flood hazard area, Grantor agrees to obtain and maintain Federal ¥ ood
nsurance, Tavauasie within 45 days after notice is given by Lender that the Property is focated in a speciai
flond hazard aregieha jull anpaid principal balance of the loan and any prior liens on the property
secwing the inan, Up720he maximum policy limits set under the National Flood Insurance Program. or as
stherwise reauired by Lendeneand to maintain such insurance for the term of the Joan.

A0 wilh

compreher

”

b3

Appiication of Proceeds. /antor shall promptly notify Lender of any ioss or damage to the Property i the
2stimatad cost of repair o replacement exceeds $5,000.00. Lender may make proof of loss if Grantor {ails 10
2 80 within fifteen {15} days of the casudlty. Whether or not Lender's security is impaired. Lender may at
: aleclion, recene and rotain the proceeds of any insurance and apply the proceeds 10 the reduction

he indebtedness, payment of any fien @ffecting the Property, or the restoration and repair of the Property.
Holender olects to apply the proceeds (o rectoration and repair, Grantor shall repair or replace the damaged
an destroyed improvements ;4 manner satisfac ory to Lender. Lender shai, upon satisfactory proof of such
sxpenditive, pay or reimburse Grantor from the procezds for the reasonable cost of repair or restoration i
i default under this Mortgage.  Any proceads which have not been disbursed within 180 days
gipt and which Lender has not committed 20 the repair or restoration of the Property shall he
ased First o pay any amount awing 1o Lender under this Modgage, then to pay accrued interest, and the
ramainder o any shall be applied to the principal balance” of the Indebtedness. If Lender holds any

stogeeds after payraent » full of the Indebtedness. such proceeds-chall be paid to Grantor as Grantor's

rests may apnear

Compliance with Existing indebtedness. During the pericd in which any Existing Indebtedness described
nelow o effect compliance with the insurance provisions contained in_in2 instrument evidencing such
Caisting indebledness shali constitute complance with the insurance provisions under this Mortgage, ic thi

emphance with the terms of this Mortgage would constitute a duplication-of irsurance requirement, 1f
ds from the mswrance become pavable on loss. the provisions in this Mertaage for division of
shait apply onie oo thal portion of the proceeds not payable to the hdlder: of the Existing

~ENDER'S EXPENDITURES. ' Grantor fails {A! {o keep the Property free of all taxes, liens, security interests,
sreumprances. and other claims. (B) to provide any required insurance on the Property, {C) to make repairs to
e Property of to comply with any obligation to maintain Existing Indebtedness in good standing as requirec
e then Lender may do so. I any action or proceeding is commenced that would materially affect Lender’s
nterests in the Property, then Lender on Grantor's behalf may, but is not required to. take any action that Lender
i SR appropriats tlect Lender's interests. Al expenses incurred or paid by Lender for such

i2 rate charged under the Note from the date incurred or paid by Lender to
. All such expenses will become a part of the Indebtedness and, at Lender's
w demand. (B) be added to the balance of the Note and be apportioned among
ailmenl payments 16 become due during either (1) the term of any applicable
or {Zh the remaining term of the Note; or (C) be treated as a balloon payment which wili be
ok al the Note's matunty. The Morlgage also will secure payment of these amounts. The rights
i this paragraph shail be i addition to any other rights or any remedies to which Lender may he
cond of ;tmi_,- defaill Any such action by Lender shall not be construed as curing the default so as

¢l Jot @abed J0LSHSE050
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to bar Lender from any remedy that it otherwise would have had.

W_ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
Qescription or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Ti%e. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the =roperty against the lawful claims of ail persons. In the event any action or proceeding is
commenced that zuzstions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granic’s, expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate I'-the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will seliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances,.and regulations of governmental authorities.

Survival of Promises. All promises,-agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of tris Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor s-indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions, concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the !ndebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees *a-pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtednass, any default under the instruments evidencing
such indebtedness, or any default under any security docurments o+ such indebtedness.

No Modification. Grantor shall not enter into any agreement wittithe_holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage ty-which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lerdar. Grantor shall neither request
nor accept any future advances under any such security agreement withqut the prior written consent of
Lender.

CONDEMNATION. The following provisions relating 1o condemnation proceedings are-a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notfy Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action anc obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled tu participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by emine_nt domgin
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of tne Property. The net proceeds of the award shall mean the award after paymen_t of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

T
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Morigage ang - what _ by Lender to perfect and continge
. e meal Property Grantor shall reimburse Lender for all taxes, as described helow.
FgeIner with all s ncurred in recording, perfecting or continuing this Mortgage, inctuding withous
smitabion all taxeg foee dacumentary stamps. and other charges for recording or registering this Maortgage.

Addition 1o thig Mortgage and take whatever other action 15 requested

higy

raxes. Tha
torgage:

S s
MK HEy

i ; ff constitute taxes to which this section applies: (1) a specific tax upon this type of
& :,:;,a_i'_;ri = ahy part of the indebtedness secured by this Mortgage; (2} a specific tax on
WHEANIGT which Grantor is authorzed or required to deduct from payments cn the ndebtedness secured by

Pivpe of Mostgage 0% 2 tax on this type of Mortgage chargeable against the Lender or the haider of the
S ANG s spenfic tax on all or any portion of the indebtedness or on payments of principal and

intarast made by Grantor

£

Subsequeni taves. 4ty ax o which this section applies is enacted subsequent 10 the date of this
Morigage. this sdens shai have the same effect as an Event of Default, and Lender may exercise any or ail of
ity avaflabie remediea o an Event of Default as provided below unless Grantor either (1) pays the tax
oy Sonuert of {2} contests the tax as provided above in the Taxes and Liens section and
shEnssna sufticient corporate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT: FINAMCING STATEMENTS. The foltowing provisions relating to this Mortgage as z
secirity Agreement are 5 nar of this Mordzage:;

Security Agreement. “hus instrument shail constitute a Security Agreement to the extent any of the Froperty
tutes fixtures, ang Lender shall hove-all of the rights of a secured party under the Uniform Commercial
Sode as amended fom fime o time

Security inlerest.  Upor
atner action s requesier

request by Lender, Giantor shall execute financing statements and take whatever
v Lender to perfect and)continue Lender's security interest in the Personal
a1t addition o ing this Mortgage in-tha real property records, Lender may, at any time and
wtherizalion from Grantor, file execdarad counterparts, copies or reproductions of this

statement  Grantar shalf reimburse’Lender for all expenses incurred in perfecting or
me security mterast. Upon default, Grantor shail not remove, sever or detach the Persanal
F o the Propery Upon default, Grantor shall assesile any Personal Property not affixed 10 the
T a manner ant at a place reasonably convenient to Grantor and Lender and make it available

Lender within three (3; davs after raceipt of written demand from Lenderiu the extent permitted by appiicabie

AV

Adtresses. The maiing aodresses of Grantor {debtor) and Lender (secured party) from which information
sourity nterast granted by this Mortgage may be obtained (eack as.required by the Uniform
cuammercial Codel are &3 stated on the first page of this Mortgage.

CURTHER ASSURANCES: ATTORNEY-IN-FACY. The following provisions relating to furthar assurances and

sitomey-in-fant are g part of this Mortgage:

Loneersing the

oy e, and from time to time, upon request of Lender, Grantor wilimake, execute
ce made, executed or delivered, to Lender or to Lender’s designee, and when
0 be fled. recorded. refiled, or rerecorded. as the case may be, at such times
> a8 Lender may deem appropriate, any and all such mortgages, deeds of trusi.
Cagresments, financing statements. continuation statements, instruments of further
carpficaton A atner documents as may, it the sole opinion of Lender, be necessary o
s order 1o effecieate, complete, perfect, continue, or preserve (1)  Grantor's obligations under the

jage and the Refated Documents. and {2)  the liens and security interests created by thig

Attorney-in-Fact. ¥ Granins fails to de any of the things referred to in the preceding paragraph. Lender may
fonand o the mame o Graptor and al Grantor’s expense.  For such purposes. Grantor herehy

SR AR H e
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i_rr_evocably appoints Leqder as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, re_cordlng, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FU!.L PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obl!gations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntariiy or otherwise,
or by guarantor o: by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) w0 Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or lavs for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body haiiny_iurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise ‘0i-any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be consiasred unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective ar ziiall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other iasirument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid 4r recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall e tound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Gra:ntar will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment-when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Le/ider or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agrecinant related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under ary ivan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor’s
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is false or misleading in any rozierial respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of oF levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good f_a1th
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender

1o satisfy the claim, then this default provision will nat apply.

TR Rt R
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f&ixisﬂng Enﬁebtedness. m, payment of any installment of principal or any interest on the Existing
ar;[i:‘é?iéifﬁzz,ifikii; R te z’“adf‘ within the time required by the promissory note evidencing such indebtedness, or
& defagn f5ounde: Ine mstrument securing such indebtedness and is not cured during any applicable

eI in Sueh Insrument. of any suit or other action is commenced to foreclose any existing lien on

Efresach ut Other Agreement. Any breach by Grantor under the terms of any other agreement between
arand Lender thal s« not remedied within any grace period provided therein, including without fimitation
FALEEMent concernmg ary indebtedness or other obligation of Grantor to Lender, whether existing riow

mvents Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorses,
sl o0 sioommodation parly of anv of the indebtedness ar - any guarantor, endorser, surety, o
smmdahon party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of edndehtedness

insecurty. Lendsr in gt aith believes dself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of an Event of Default and at any time thereafier.
! 2 Lender's option. may exersise any one or more of the following rights and remedies, in addition to any
Ris ur remedies reovided by law

Accelerate Indebtedness. Lender shall nave the right at its option without notice to Grantor 1o declare the
antire Indebtedness immeadiatety due and Oayable. including any prepayment penalty which Grantor wouid be
RGUIFRs 13 pay

tealt or any part of the Personal Property, Lender shall have all the rights ang
der the Lniform Commerriai Code.

UL Remedies. Win rospent

s of 4 sepured party n

wottect Rents. conder shall have the night, without notics to Grantor, to take possession of the Property and
Pihe Bents ncluding amoeunts past due and unpaid, and apply the net proceeds, over and above
S1E, against the indebtedness.  In furtherance of(this right, Lender may require any tenant or
- ot the Praperly 1o make payments of rent or use fees direct'y to Lender. If the Rents are collected
A wn Grantor scevocably designates Lender as Grantor's attorney—in-fact to endorse instrumeants
rgetved i payvment thereot o the name of Grantor and to negotiate 22 same and coliect the proceeds.
Hayments Dy tenants or other users o Lender in response to Lender's demend shall satisfy the obligations

—— o

for which the pavmenis are made. whether or not any proper grounds for the démand existed  Lender may
3 rights under this subparagraph either in person. by agent, or through d receiver.

frarome it

Morigagee in Possession. der shall have the right fo be placed as mortgagee in nossession or o have
= feveiver appomied fe jake possession of all or any part of the Property, with the power to protect and
e Propenty 1o aparate the Property preceding foreclosure or sale, and to coleciithe Rents from
sperty ant apply the proceeds, over and above the cost of the receivership, against e indebtedness.
MONGAGRe N DOSSESSINN Or receiver may serve without bond if permitted by law. Lender’s right ta the
appomtment of 4 recelvar shall exist whether or not the apparent value of the Property exceeds the
wdebtednass by & substantial amount. Employment by Lender shall not disqualify a person from serving as

S reCeives

Judicial Foreclosure - endes may obtain g judicial decree foreclosing Grantor's interest in all or any part of

e Froperty

Judgment. o permitted by applicable faw, Lender may obtain a judgment for any deficiency
ne: Indebtedness due to Lender after application of all amounts received from the exercize o

i i gacion

Oiher Remedies. Lender shatl have all other rights and remedies provided in this Morigage of the Note or

filer @t By o i oy

Sale of the Froperly. 7ohe sxient permitted by applicable faw, Grantor hereby waives any and all nght o

€l Jo g :abed J0LSHSE050
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have the Property marshalled. !n exercising its rights and remedies, Lender shall be free to sell all or any
part of the ‘Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public saie of the
Personal ‘Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. A!l of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An-clestion by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after
Grantor's failure ‘0 do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and 10 exercise Lerder s remedies.

Attorneys’ Fees; Expenwes: !f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any app2al. Whether or not any court action is invoived, and to the extent not
prohibited by law, all reasonable-cypenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraphirclude, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees &anu Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruntcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by aputicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, 'nciuding without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effecive,when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), whei deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States maii, 2s first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of #iis Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage sha!l be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or he address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying taat “he purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender iiformed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more‘than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. - Mwill be Grantor's
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:
Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's discretion
on any matter that may come before the association of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lender may decline to exercise this power as

Lender sees fit.
Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s

behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. 1f not so used by the association, such proceeds shall be paid to

Lender.
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Qefauﬁ__ ':'.:‘frzinz_fjr'a fadure v perform any of the obligations imposed on Grantor by the declaration submitting
he Real Property i upi? fwnership. by the bylaws of the association of unit owners, or by any rules or
:-’:guiahx;m thereunder shall be an event of default under this Mortgage. I Grantor’s interest in the Real
“roperty s 4 ieasehoid interest and such Property has been submitted to unit ownership, any failure by
wranter 19 pedform any of the abligations imposed on Grantor by the lease of the Real Property from its
n:}wner any defaul under such jease which might result in termination of the iease as it pertains to the Real
Froperty, o any failure of Grantor as a member of an association of unit owners to take any reasonable
ALANTGE S power (o prevent a default under such lease by the association of unit owners v by
member o the assooatior shall be an Event of Default under this Mortgage. '

On sethin

%"JEAXIMUM INDEBTEDNESS ~: no time shall the principal amount of indebtedness secured by the Mortgage. no:
SN sums adeancer 1o orelect the security of the Mortgage, exceed $130.000.00.

MISCELLANEQUS FROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. Whalis weton n this Mortgage and in the Related Documents is Grantor’s entire agreement
ittt Lender concerning taomarters covered by this Mortgage. To be effective, any change or amendmeant 1o
s Morfgage must be in welog and must be signed by whoever will be bound or obligated by the change or

Arnandrnan

Laption Headings. < aption ngacigs in this Mortgage are for convenience purposes only and are not ic be
dsedl 1 interpret or define the provisiors ot this Moartgage.

Soverning Law. This Morigage will be doverned by and interpreted in accordance with federal law and
the laws of the State of lilinois. This Mortgace nas been accepted by Lender in the State of lllinois.

HNe Waiver by Lender. Grantor understands Lenger will not give up any of Lender’s righis under this
stortgage unless Lender does so n writing,  The fact that Lender delays or omits to exercise any right wil! not
nean that Lender has given up that right. it Lender goes agree in writing to give up one of Lender’s rights.
et does nof mean Srantor will not nave 1o comply with tbe ather provisions of this Mortgage. Grantor also
dnderstands that o Lende: dones consent to a request. that ¢oss not mean that Grantor will not have o get
Lender’s consent again «f the situation happens again. Grantor ferther understands that just because Lender
Lonsents noane ot Grantor's raquests, that does not mean Zender will be required to consent i any

O More

ShoGrantors fuiure reguests Grantor waives presentment. demand 4or payment. protest, and notice ot
disnonar

- @ Lourt inds that any provision of this Mortgage is not valid or should not be enforced. that
Aot mean that the rest of this Mortgage will not be valid or enfoiced. Therefore, a court will
sions of this Mortgage even if a provision of this Mortgage may be found ¢ be

sriorce the rest of the ooy
iphid o unenforasabie

terger, There shail be i merger of the interest or estate created by this Mortgage witli g@ny other interest
CToasiaie Froperty & any fime held by or for the benefit of Lender in any capacity, witivout the written

Lasent b engder

successors and Assigns. Subject 1o any limitations stated in this Martgage on transfer of Grantor's interest

Maortgage shatl ba binding upon and inure to the benefit of the parties, their successors and assigns. ¥
inership of the Property pecomes vested in a person other than Grantor, Lender, without notice to Grantor
deal with Granter's successors with reference to this Mortgage and the Indebtedness Dy way of
frbearance or axiension without releasing Grantor from the obligations of this Mortgage or liability under the

‘rishiedness

Time s of the Essence.  Uiaie 1w of the assence in the performance of this Maortgage.

Mawve Jury. Al parties io this Mortgage hereby waive the right to any jury trial in any action,
nroceeding, or counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
narmastest sxemprion iawe o the State of illinois as to all Indebtedness secured by this Mortgage

€l Jo gl :@bed /0LSHSE050
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borr.ower. The word "Borrower” means John E. Johnson Il and inciudes alt co-signers and co-makers
signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or feders Jaws, rules, or regulations adopted pursuant thereto.

Event of Defauit. - The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of defawitsection of this Mortgage.

Existing indebtednest. The words "Existing Indebtedness" mean the indebtedness described in the
Existing Liens provision of fiis Mortgage.

Grantor. The word "Grantor" meaas John E. Johnson Il

Guaranty. The word "Guaranty" «neans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limication a guaranty of all or part of the Note.

Hazardous Substances. The words "HazarZous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infecticus characteristics, may cause or pose a present or potential
hazard to human heaith or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any ard all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. ~The term "Hazardous Substances" aiso includes,
without limitation, petroleumn and petroleum by-products ¢i aay fraction thereof and asbestos.

Improvements. The word "Improvements" means all existina/2nd future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, imercst - and other amounts, costs and
expenses payable under the Note or Related Documents, together wiin all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related. Documents and any amounts
expended or advanced by Lender to discharge Grantor’'s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such-arinants as provided in this
Marigage.

Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, its successars and assigns. The
words "successors or assigns” mean any person or company that acquires any interest inthe Note,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 19, 2004, in the original principal amount
of $65,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Payments on the Note are 10 be made in accordance with the following payment schedule: in 28 pr,incipai
payments of $500.00 each and one final principal and interest payment of $51,175.67. Grantor's first
principal payment is due April 19, 2004, and all subsequent principal payments are due on the same day of
each month after that. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest
due as of each payment date, beginning April 19, 2004, with all subsequent interest pa;_!ments to be que_ on
the same day of each month after that. Grantor’s final payment due August 1_9, 2006, wn.ll be for all principal
and all accrued interest not yet paid. !f the index increases, the payments tied 10 the index, and therefore

P o o e s MR 38 A e T e
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the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the interest
rate on this Mortgage be less than 2.000% per annum or more than (except for any higher default rate shown
below) the lesser of 20.000% per annum or the maximum rate allowed by applicable law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; toget*ier with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiurs) from any sale or other disposition of the Property.

Property. The worc “P.cnerty" means collectively the Real Property and the Personal Property.

Real Property. The words “Feal Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Re'ated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements,.quaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all olner instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the incebtedness.

Rents. The word "Rents" means all preseni and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROViSiONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X —

John E. “Johnson Il V /
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 8§
COUNTY OF )

On this day before mz; the undersigned Notary Public, personally appeared John E. Johnson Il, to me known to
be the individual desrited in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fiee and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this day of , 20

By Residing at

Notary Public in and for the State of

My commission expires
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